
â1C0*ŒZzgu»g~ŒÛ£

â1Cu¤/xV 4.1

YÆP~â1CŠðÃY 14 âà‚w
‚J-gpp»(Îc*ŠHì 1.7 e~8Æ

‚J-ƒ 6.3 TÐPÄg{Áƒ™
ZkÑÆ”wÆa¼Š 1 YñÇX

: X~táï× ZŠZâ]™äƒVÐ
(igZ¬-$»%³zZg{Ø™ÆðÅ7 i)

(‰!*ßZôZzgšzZôƒV ii)2 (,J**
(ß1VÐõMz{âà‚w iii ~ZŸ†)

3 (ê~YÑ$h4ið
JEVÅ8òZzgu»g~‰ÅÛz|#X iv Y~â1CÃåªCÙ™,ÐZzg) 14

‚~ 0.1 ‚g{ŠH*¸âà‚wÅ«â„Æ£«~ 1.1 YÅ«â„~PÄg{Áƒ™Ye~8» 14 âà‚w
ic*Š{Zë!*] 4 YÆaWðZ*Zp6,z¤/Zx~Š~ˆuÐ»°ÁìX 2013 ŠgZ¶ÃªCÙ™@*ìX'×h+',WVÔtÄg{Wym

(X 4.1^ ',ÎVÅZz‰Ð{™Áì) 5 ‚å*¸ 17.5 tì«â„»Äg{7g}‚wÆ@s»

(XZ¤/p 4.1 ].zw â1C3ÂV~4~Åz;]~ZyZY]~Ngëg~ZzģÑ]Åzßà~ZŸ†áï×)
¸Ñ]~ZŸ†LÑjV)‰YZöK(~ZŸ±Zzg‰ÏgÏ)ĻÑ]»³å@*ëZyZY]~¶âà‚w

YÆŠzgZyŒÛçVÅ 14 !8Zö¶Æ!*)̄ƒðTÅzzÐâà‚w 300 YÆŠzgZyeeî.$gf$~ù¦îg6, 13

YÅ«â„ 14 (X'×h+',WVÔß!*ðâ1C3ÂV~Ì‡.Þf™4~Š@ˆYèâà‚w 4.3v zZ3bzUÁƒ̂¶)
‚ic*Š{åX 12.1 ÆŠzgZyß!*ðÃå*¸',kÅZÏæ]Æ£«~

4

:«â„~â1CÄg}»‹t 4.1^

‚J-ƒŠHX 8 Y~â1CÄg{Ye~8Æ 13 âà‚w 1

Ó#ÖWÒ{&',ÎV~ð6,igZ¬-$»™**eSìX 2

PéV~ZŠ~7g^-ÆģxÅWæÌáïìX 3

Zg[gz9åX 297 YÅ«â„ÆŠzgZyZÝPÄg{)´z{¤/ZÛ(Üs 14 Zg[gz9ÅuÆ£«~âà‚w 419 WðZ*ZpÅY+$ÐHg™Š{ 4

Zg[gz9g;X 286.9 øw¤/ZÛâ„ÆŠzgZyZÝPÄg{



YÆŠzgZyâ1C»g™ŠÏ~ 14 âà‚w
4~ÐsÃZkæ]ÆŠzgZyu»g~

7[gz9ZŸ†ƒZX 10 ŒÛçV~gkge
ZŸ°ŒÛçV»Zq-zâ„ÆŠzgZy

40 â1CÛtÅâÃg~Æa¢zg~å²
‚ZŸ°ŒÛ£ÑbIŠ!~tp=V»

(X 4.4v ³å)

YÅ«â„ÆŠzgZy 14 Z¤/pâà‚w
ù¦â1C7icj,Z‚ÛZ¶@*ëøg}
ìw~7g}‚wÅ»g™ŠÏ»ŠZgzæZg&

(igZ¬-$ÅRZzgð i úZï6,åt×:)
ÆˆÆ¤/ŠÙŒÛ2ÅŠz!*g{BðÅÂ

(Ï iii (Zp!WgÅ»g™ŠÏZzg) ii ¢zg])
ZöZpÅlZgZzgê~YÑá8òÅ
zßCVÐģxÅWæX

˜VJ-igZ¬-$»mì‚wÆŠzgZy
‚Å¶»Zky7 34.6 @sÆ_.

ìXøg~ZkgZñ»:Ltìâà‚w
YÅ«â„ÆŠzgZyðÅ†V~ 14

ÉZŸ±Æ!*zŠigZ¬-$½ã*¸
²ðÅ†VÆhVÐ0‡âãëŠHVÓ#ÖÅY+$ÐigZ¬-$»1úÁ™äÅÃ@V 5,6 ',kÅR6,ìX

7 ÃOW,™Cg×ÏX

YÅ«â„g7ĝ 2014 âà‚w

44

:â1Cu¤/ñV»ÜX«â„ 4.1 ].zw
Zg[gz9

%)‚(    ZÝ  

Y14 xk 13 xk Y14 xk Y13 xk
19.9 29.7 829.7 692.1 ù¦õÝ
19.0 10.3 537.1 451.3 LõÝ     

21.5 93.2 292.7 240.8 )Lzß1V     

0.0 107.3 ZŠ~7g^-           

14.4 23.4 1,116.6 975.9 ù¦ZyZY]
6.9 23.7 868.4 812.4 Yg~    

127.3 -14.6 170.1 74.9 F,¹z{ØŒÛnÇg~  

-12.0 90.6 78.1 88.7  )Ù|#”{    

1.1 10.4 -286.9 -283.8  ù¦â1CÂZiy
âÃg~&+g=:

-27.2 -1.6 Ûzãz‚b
314.1 285.4 Z0+gzãz‚b

198.0* 151.5 îg~Âx     

 116.1 133.9 )J     

äpYe~8‚
-1.1 -1.2 ù¦â1CÂZiy
-0.1 -0.5 ¸ÑCÂZiy

  0.1 0.1 ãCŠ~ÂZiy
ziZg]Z:ÅY+$Ð±îg~ÂxÐâÃg~»eðZzgig~uz}~Šb‰Z°ZŠzÑgÐ *

(X 3.1 ].zw ©àÛtì)
5±ÛâX 5 ',ZÓ$!*ã¬]ÆaZ°ZŠzÑgÅÂ±

â~.:ziZg]Z:

YÐ**ÇZÅ™)ÿƒZX 2013 Y~Q™g@ÆaPÅ†V~ZŸ†HŠHå²yw™g@ÆaZŸ†âÞ 2013 Z~ 5

PÆ¢s~ZŸ†plWÒìpVÅzßàZzgF,−z„Æv**]ÃÁZiÁgppÆa'×h+¸W,Ã@VÅ¢zg]ìX 6

Y~ZŸ†HåX@*ëZkŸÃ‡âã)bÅzzÐ‰(,}™g@)g;›Ô#̄z(,}™g@(Æabz~ 2013 Ó#ÖäðÅ7~«%ûZ~ 7

Y~Ó#ÖäZq-!*gQðÅ7~ZŸ†™Šc*åX 2013 îg6,zZ:á1ŠHXZÆ',



˜VJ-ĻÑ]»mìÔZ[J-zßCVÅ»g™ŠÏj,Z‚ÛZg„ìp‚Ñ:@s7gZ™äÆa‚wÅ†æ]
‚ZŸ±Å¢zg]ìXqD',ÎV~Zp!WgÅ»g™ŠÏÃæÃgnpƒñt 30.3 ÆŠzgZyLzßCV~Z[Ì

YÆP~ƒVÅÑb~ZŸ±»³åX 2013-14 ãCŠ~}.˜tìĻÑ]~ZŸ† 8 „CÙÂ¥xƒ@*ìX
øg~gZñ~Zk»0*GZgiL»g~Âx4¯**ÔL~~{ñVÃŠzg™**ÔZzgƒÐZëLãCŠÃzW™ä~
ìXWðZ*ZpäÌÄg}~¶ÆaYZöKc*ZåLÅÑjV~'×h+ZŸ±Ð¤/m,Å¢zg]»ÃtªCÙ™D

9 ƒñuÃŠ*zm,~¯™ƒVÅãCŠ(,Jä6,Âz%Ãi™ä6,izgŠc*ìX

Y8ñVÐģxY 3 ~ßgw6,ZW,Z0+ZiƒäzZÑZë¬ïZŠ~7g^-ÅzßàZzg 10 YÅŠzu~â„ 14 âà‚w
ZzgWðZ* 12,13 ’ZÐZ7šezCª)YWðe~Ï(Ð0‡âã)bÆi 11 ÆaŠg»g¢zg~ZŠZâ]6,ƒÇX

(Îc*ŠHì 14 ZpÐð”{’Æ™g@ÆaYWðe~Ï~ZŸ±ÐÌÓ#ÖÅ7ic4ƒÏX
Zg[gz9¦™$ËìX 125.0 Zg[gz9Æ£«~Ó#ÖZki%}Ð½ã 38.0 YÆP~ŠØ‰ 2013-14

7g}‚wÆâ1C}òÃÑhçZ]~@sÐÁLzß1VÔÂZ**ðÆˆ~¤/ŠÙŒÛçV»Šz!*g{%ŠZgƒ**Zzg‚wÅ
7@*6 YÆŠzgZyâ1CÄg{Ye~8Æ 14 Šzu~„~—ÎŠ~ZŠZœVáï×XZÃJÃÂµìâà‚w

‚Åu~gìÇX

õÝ 4.2

(X 4.2 ].zw ‚å) 29.0 YÅ«â„~ 13 ‚»ZŸ†ƒZâà‚w 19.9 YÅ«â„ÆŠzgZyõÝ~ 14 âà‚w
ŠzâV~ƒZìX õÝ tZŸ†Lz)L
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‚g„ìX 14.1 *¸0*õ',ÎVÆŠzgZyZÆ',@*y~Zp!WgÆ̧Ñ]~Zz‰% 8

First Review under the Extended Arrangement under the Extended Fund Facility, Y÷÷ 2014 Cgõ†g~ 14/1 WðZ*ZpN~g7g^ 9

óóX Request for Waiver of Nonobservance of a Performance Criterion and Modification of Performance Criteria

eZ°ÅģxñßwƒðX 322.2 Y~ÏZöZpÆ 2013 0*ÎyÃZÆ', 10

Y8òÆaÎZŅ̃ZòÅ}.â]qÝÅ×X 3 YÅŠzu~â„~ 14 Ó#Ö0*Îyäâà‚w 11

YóóÆfg)”gs™Zc*ŠHåT»ãCŠ~ÑŠgC’ŠgWæ™ä 2011 Y~÷÷’ZÐZ7šezCª)YWðe~Ï(Zl 2011 YWðe~Ï«%û 12

Zg[gz9qÝƒVÐXÐ0*ÎyZk,Zy’0*U$ÑíÔ 34 ÆZÐZ7šÃF,¹Š¶Æa-i½™**åXZkz‰Üt(Îc*ŠHåZkæ~Ó#ÖÃ‚Ñ:½ã
F,¾jîyZjjîy0*ÎyZ&+c*)KZ}8Wð(’0*U$ÑíZzgZÐZ7šÆYg~µ1VÆaâÃg~ÅÛZb~æŠAÏX

Y~?zg;ðÃg^äÓ#ÖÅY+$ÐYWðe~ÏÅzßàÃØ™Šc*åXÓ#ÖäZk\Ã4*Ãg^~½HTä;ðÃĝÆŸÃ 2013 Ñð 13

šŠ™Šc*T»³YWðe~ÏÅbàÅßg]~X
Y~’ZÐZ7šezCªÃ(,JŠc*åXÓ#Öä3ŠÆ8Z6u6, 2013 YÆfg)WyŠc 2013(1)1091 YÆZöWgZz 2013 Šc31 Ó#Öä 14

Z*Z*!K-Ð(,J™ / gz9 50 Z*Z*!K-™Šc*XZÏ§bðZzgQˆ6,YWðe~ÏÃŠkH™Dƒñ / gz9 300 Z*Z*!K-Ð(,J™ /197 YWðe~ÏÃ
Z*Z*!K-™Šc*ŠHX / gz9 100

â1C0*ŒZzgu»g~ŒÛ£



15 ]mÌeoÚ…:nÓ‹

0*Îy~LZzgYe~8Æ{áÁ
ÚƒÃæÃgnpƒñÓ#ÖÅY+$Ð

Ã õÝ â1CŠðÅÃ@V~ÂzL
(,Jä6,%Ãig„ìXZ[J-ZyÃ@V
~Âz‰!*ßZôZzgšzZôƒVÅÑbÃ

(X 4.1 !*¾ (,Jä6,Š~ˆì)

YÅ«â„Æ 14 ZkÆË~âà‚w
‚ 17.0 ŠzgZyZp!WgÆƒV~
‚7.9 ZŸ†ƒZ*¸',kÅZÏæ]~

(,ñ¸XZk4~~Zëz!*ßZô
ƒV{mîg6,±Ûz|#6,¬Z+YZöK»
åXZkb~Üsðz@¡¬]Zzg3Š»

YÅ« 14 zÛÐiZZ+åX@*ëâà‚w
â„~ŠgWæZ]ZzgQe-ú6,¬Z+Y

$zggìT»:L;ðZê õÝ ZöKÐ
em,w)ZÝZöe~(ZzgÇh-VÅŠgWæZ]

(X 5 !*[ ~Ngëg~å)

‚ZŸ†ƒZT»Zë:LŠgWæZ]Ô8¯y‘Zzg9ZƒV6,zŠƒ®8-L»(,− 17.5 «â„~šzZôƒV~Ì
‚‰*¸',kÅZÏæ] 95 YÅ«â„ÆŠzgZyZp!WgÅLzß1Vâ„@s» 14 åXù¦îg6,âà‚w

‚g„‰X 82.2~

Æn†:nÓ‹Úv^‘Ø
‚» 21.5 ~*¸',kÅÚ õÝ YÅ«â„ÆŠzgZyZŠ~7g^-Å)ñŠÏÆ!*zŠ)L 14 âà‚w

Zg[gz9 56.7Ð16 ZŸ†gkgeHŠHX6¬ÒyHY[ìÔZk»:LFÏgÏúZï×X~Ó#ÖÃ8ZöZm,
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:Lz)LõÝX«â„ 4.2 ].zw
Zg[gz9

p~ ZÝ
‚ Ç Y14 xk Y13 xk  

19.9 85.8 537.1 451.3    LõÝ
17.8 24.2 160.8 136.5 šzZôL
20.1 42.6 255.9 212.4 Zâz}.â]6,L
7.6 1.7 24.7 22.0 Z7,̂e-K

21.5 40.9 231.2 190.3 ûL
3.9 2.0 52.8 50.8 ¬@̂g]6,L

48.9 14.0 42.8 28.7    ŠvL
12.9 2.9 25.8 22.8 ðz@C~
21.5 51.8 292.7 240.8 )LõÝ

283.5 44.6 60.6 16.0 ÎŠzo«!3©g*î EG

60.0 30.0 80.0 50.0 ZÃJ»o«
-98.2 -105.3 1.9 107.3 ŠÃq)øwZŠ~7ĝ-(
434.2 16.9 20.8 3.9 ’6,F,ªCueg`
29.3 4.3 19.2 14.8 gZ¦

124.7 61.2 110.3 49.1 ºt
T~

67.6 67.6 0 -EgËuzk-          

19.9 137.6 829.7 692.1 ù¦õÝ
â~.:ziZg]Z:

~g7g^HŠHìX 1 13 Zkv~ZEwƒäzZà¥â]Zp!WgÆÃU*ã”{eð6,FFì&Zp!WgÆâ„Y,̂{',ZñÑð@*mÅ¢ 15

Zg[gz9Å)×_“Å¶Xtg¦ÌZk_“»zìX 138 YÅ«â„~zÃ¹Ó#ÖäðÆ̂~¤/ŠÙŒÛ2~ 14 âà‚w 16



ÆâguZ\ÅzßàZzgziZg]ZÎgÂ(ßYÅY+$Ð-ãzgËuzk-)-ZöZp(ZzgïzF,¹-)Wge~Zp(
Y~)LõÝâà‚w 14 (XZyÏgÏúZïÆ%âà‚w 1 !*[ Zg[gz9Åù¦zÃ¹-~Ãáï×) 67.6Æ

YÅ«â„Æ£«~ÁgTX 13
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17 Y~”gs™Š{LZ&q] 14 :âà‚w 4.1 !*¾
(ÑbL~ZŸ† i Y~ƒVÅzßàÃ(,JäÆa‰ZŠZâ]»Z´yHŠHåXZyZŠZâ]Ãei%zV~„HYYì:) 2013-14 zÃ¹P

(LÎf~4~Ñ**XZkK~Zp!WgÅY+$ÐL»g~Âx~«â„ÆŠzgZy iv (L»g~ÂxÅ"‡°ŠHVŠzg™**) iii (LãCŠ~ÂW) ii)
fs~Š~ˆp´V”gs™Zðˆ×X

¸ÑCZŠZâ]
zŠƒ®8-L / Wæy

‚™Šc*ŠHX 15 ‚Ð(,J™ 10 X6,~bZzg7†bŠzâVnÆñ!*b¯y™g@6,zŠƒ®8-LÅÑbÃ 1

‚™Šc*ŠHX 0.3 ‚Ð 0.2 gz9ÐiZZ+ģx6, 50,000 X×ģxdZä6,‡.Þ_“zŠƒ®8-LÅÑbÃZq-Šy~ 2

‚zŠƒ®8-L)**‡.Þ_“(”gs™Z**X 10 X»g7gf$LŠyÇyÐñßwƒäzZáo«!3©g*î EG6, 3

gz9°ZjZ],c*geÅÑbÐZåL¬Z+HŠHìX 50 gz9°ZjZ],ÅZzgCez&Ô.ç GFi6,gÕÅÛz|#6, 25 X¤gi6,y”{gÕÅÛz|#6, 4

‚™Šc*ŠHX 30 ‚Ð(,J™ 20 X9Z{ÅWæãÆñŠ{bòÃ(,J™!*g{™Šc*ŠHX9Z{ÅWæã6,LÅic*Š{Ðic*Š{Ñb~Ygq:ZŸ†™DƒñZÐ 5

25 ÑÄgz9ÐiZZ+WæãÅñŠ{ic*Š{Ðic*Š{ 60 X)»g7gf$LŠyÇyÅ»gz!*g~Wæã6,LÅic*Š{Ðic*Š{Ñb~Ygq:ZŸ†™Dƒñ 6

‚™Šc*ŠHX 35 ‚ÑbÃ(,J™

ûL
‚™Šc*ŠHX 17 ‚Ð(,J™ 16 X£g~LÑbÃ 7

‚ÅÑbÐL¬Z+HŠHìX 1 X'×h+Ô˜V‡.ÞLg‡)gZeZÛZŠÃÛZëÅYg„ìZk6, 8

‚»ZŸ°ûL¬Z+HŠHìX 5 X)gZe#̄zQgppzZßV6,ðz’ÆVÆfg) 9

ZpZ~e~
Xrf$6,ZpZ~e~ÅÑbÃ‚Š{¯DƒñZkÅúâÅˆìX%“ÃgñáÅãCŠ6,&òÆOñZ[ºmÑb6,FFŠzò™ŠØ‰ 10

×X
‚™Šc*ŠHìZzgZkˆ~ag~Zzg"‡°7VÃgz1ÆaZy 9 ‚Ð(,J™ 6 (æz!*]6,zÃ¹Z7,̂e-KÅÑbÃ carbonated X»g1&45å EGHH) 11

æz!*]6,Rö6,FFL»g~”gs™ZðˆìX
…°³¤/Zx8gwZ7,̂e-KZzgmCâc*pgŠã%ÅZâ‚i~Æ%µ6,‡.ÞZŠZ5ZpZ~e~ÆOñmCâZzgpgŠã% 40 XŠgWæ”{œV6, 12

18 gzB°³¤/ZxZpZ~e~X 1 ÆZâ‚iÅY+$Ð£òîg6,»gƒäzZá%Åyh+Zg~6,
Xòc*ÛZë™Š{}.â]c*ZU*XYCZOxÅµVÅY+$ÐŠ~YäzZà}.â]ÃZpZ~e~ÐZ]X 13

Xâà}.â]6,eg`™äÅzÝ~ÂW™DƒñÓxZlxÅâà}.â]øwËVÔÝµVÔpg/µVÔxgÔZYg{µVÔigIŠ!e’iÔ) 14

‚ÅzÃ¹Z7,̂e-K»Z:tƒ@*ƒX 16 JâàZŠZgzVÔZU*XYCZOxÅ|Vz){ÔX6,

YÅ<V6,Zp!WgÆâFZzg 2013 YÔ+÷.Þ 2013-14 YÔP½k, 2013 ',ZñÑð@*m 1 Ô13 YÔZp!Wgâ„Y,̂{Ô¢ 2013 â~.:+÷Zl 17

YX 2013 ¤/Z.$ðg&4èEHEL™g&+x
‚L¬Z+å£ò»“»gzVÃOW,™g;åX 16 IZi,ŠgWæ~œVÃËÌnÆLc*e-KÐZ]qÝå²£òaZ™Š{œVÆ%6, 18

â1C0*ŒZzgu»g~ŒÛ£



ZyZY] 4.3

~ZŸ±Æ‚BÓ#ÖÃâ1C õÝ
ŠðÅÕiÆîg6,ZyZY]~ÍC
Å¢zg]ìXâ1C©xä„CÙZkÑ
Æ”wÅ‚¼7gÄÅìYèYg~

YÆ£«~½ã 13 ZyZY]Å%âà‚w
Zq-aåðg{ˆìXZ(Ñb;ñÎŠ~
{à¶Æ!*)̄eƒZTÅzzÐâà

Y~ÎŠ~ZŠZ°V~¶zZµƒ 14 ‚w
igZ¬-$*¸',kÅZÏR6,ì² 19 ˆX

)ÎŠ~Zzg)igZ¬-$Yg~ZyZY]~
‚g„¶ 5.2 ‚%ƒð*¸',k 16.9

«â„~)ÎŠ~Zzg 20 (X 4.3 ].zw )
)igZ¬-$ZyZY]»:Lu»g~5i}Ô
u»g~:iZzgŠÃ¦5i}ÃZi+;uãCŠzV

YÅ«â„ÆŠzgZy)©àZŸ†ƒZ 14 6,Zð>ŠbåXF,ªCZyZY]~8ZöZm,Ã{ØŒÛnÇg~~âà‚w
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Qe-K
(»gzVZzgZ3,Y±giÉ‰ZbZ6,Qe-K~¶™Š~ˆìpÃð*L”gs7™Zc*ŠH²3g~6,e-K hybrid YÆP~‘o) 14 Xâà‚w 15

gz9°³¤/Zx™Šc*ŠHX 300 gz9°³¤/ZxÐ(,J™ 200 ‚Zzg3g~ÆêV6, 5~

cgWæ~4~ÆZŠZâ]
XCÙîg~vZp!WgÃâ;:ãCŠzV6,Zq-z„ÛZë™}ÏŠkÑÄc*ZkÐiZZ+ÅZâÕVÅ¬]6,ŒƒÇX 1

XZp!WgÃaZzZg~Röc*¥ãCŠzV6,ûLÆÎfZzg¦™ä»Z(gŠc*ŠHìX 2

XcgWæ~4~Zzg$+ÄZãÅj,(ËÆaZp!WgÆZfZyÃZÅxŠ¶ÆZŠZâ]”gs™Zñ‰X 3

g¬e$ÆçZƒNzwÃ¾e$Š~Yg„ì@*Zk!*]ÃD¯c*YnÜsZÝŠgWæ / Xig¦~ÅŠgWæÔ(‚%ÔåÅZzgŠzZ‚i~6,Z] 4

àÇy„ZkœªÐÃZ+{ZVÃÐX
(Æ**xÐZq-*â8-Âx‡ì”gs™Zc*ŠHìXtZq-pŠ»gZzgËsÂxìLŠyÇyZzgL¦™ä WeBoc XŠgWæ~ZbÆaz~1u) 5

zZßVÆŠgxygZÆ~¶™Š}ÇTÐ"Ÿ$ŒÀö E
Y

ÃÁÐÁ™ä~æŠAÏX
XZp!WgÃZ¼Z7-â8-Æfg)aZzZgÔÛz|#ÔÄ÷ÔZ6¾c*ËÌŠvu¤/òÅôZã»Z(gŠc*ŠHìX 6

gz9‚Ñ:ƒ²ZkÅñŠ{u 500,000 XQz#̄ðÆ™g@ÆaZ+ßg]~LÍØZg}¦™ZäÃÑiòŒÛZgŠc*ŠHì˜V6,ð».Þ 7

gz9‚Ñ:¶X 1,000,000

‚(,ñ¸X 23.7 ‚ZŸ†ƒZ²*¸',kÅZÏæ]~t 6.9 YÅ«â„~Yg~ZyZY]~ 14 âà‚w 19

)ÎŠ~)igZ¬-$Yg~ZyZY]z{Yg~ZyZY]×X~ÎŠ~ZŠZ°VZzgigZ¬-$Ãu™Šc*Y@*ìX 20

:â1CZyZY]»‹tX«â„ 4.3 ].zw
Zg[gz9

PéV»‚ Ç  

Y14 xk Y13 xk Y14 xk Y13 xk  

30.7 33.9 868.4 812.4 Yg~ZyZY]
T~

26.1 33.8 301.1 312.8 ÎŠ~ZŠZ5
24.5 27.8 59.0 58.0 igZ¬-$
35.4 35.0 508.2 441.5 )ÎŠ~)igZ¬-$
21.6 12.7 170.1 74.9 F,ªCZyZY]
8.3 8.4 44.9 30.3 u»g~»̂F,ªC6,z¤/Zx

13.2 4.2 125.2 44.6 ß1VÃ¤/ZÛZzgŠvZyZY]øw{Ø
ŒÛnÇg~

-- -- 78.1 89.7 )Ù|#”{
30.9 32.7 1,116.6 975.9 À
27.0 32.6 978.6 975.9 u™Æ Ã ù¦ZyZY]Ô¤/ŠÙŒÛ2Æp

â~.:ziZg]Z:



'×h+',WVÔzÃ¹F,ªCZyZY]Æ6,z¤/Zx~Ìâ„ 21 TÅzzZkæ]ÆŠzgZy¤/ŠÙŒÛ2Å¸g~½Á_“¶X
ÆŠzgZy¡q%ƒðX

6¬cÅY_ìZyZY]~¶ÅÓä&¢A»ŠZgzæZgigZ¬-$ZzgðÆÃ̂¤/ŠÙŒÛçV»Y™äÆ
ÆaðÅ7~ZŸ†HåXZk» 22 aZŠZ°VÃ‡1~gpp6,ƒÇXZkZÃi™äÆaÓ#ÖäQ™g@

YÆŠzgZyðÆˆÆigZ¬-$»w*¸',kÅR6,„åX'×h+',WVÔ6¬Òy 14 ZW,„CÙÃ7W@*Yèâà‚w
(X 1 !*[ Y~¸g~_“Æ¤̂/ŠÙŒÛ£Zq-!*g%ŠZgƒŠHì) 2013 HY[ìy

‚gìX‚w 30.9 ¨ù¦Ô‚wÎwNgz~Æ!*zŠ«â„ÆŠzgZyâ1CZyZY]7g}‚wÆPé»½ã
ÆŠzgZyZyZY]~Ygq:ZŸ±Æ!*)̄â1C©xÆaZyZY]Ã‚Ñ:@sÆ_.gpp~)]7W$Ë×X

‘çe^ñoÚ^Ön^io‰†+†Ún^7
‚12.1 YÅ«â„ÆŠzgZyß!*ðâ1Cßgw~'×h+4~WðZzg*¸',kÅZÏâ„Æ£«~ 14 âà‚w

‚ZŸ†åXZkZŸ±~(,Zz 50.0~ õÝ YÅ«â„~ 14 (XZk4~»:Lâà‚w 4.4 ].zw Ãåg;)
º[ZzgÔ|ÆîŠx6,ºƒñ6JypZä 23 º[»å&}.â]6,ûLzßCV~ZŸ±ÐÃZ+{àX

49

Y~Šc*ŠHX 2013 Zg[gz9Æ¤/ŠÙŒÛ2Å_“Å¶Xtp»)×båy 138 YÅ«â„~ 14 Ó#Öäâà‚w 21

Y~±™g@ÆaÌðÅ7~ZŸ†HŠHåX 2013 âÞ 22

º[ä*¸',k}.â]6,ûLÅzßàÑzqÅ¶X 23

:ß!*ðâ1CW6,:X«â„ 4.4 ].zw
Zg[gz9

Óxß" ñy 6JéZ Ô| º[
Y14 xk Y13 xk Y14 xk Y13 xk Y14 xk Y13 xk Y14 xk Y13 xk Y14 xk Y13 xk  

388.4 353.0 47.3 38.9 62.7 51.3 113.8 103.5 164.6 159.3 ù¦õÝ
322.7 277.8 41.8 32.8 51.5 43.3 93.0 73.0 136.4 128.7 zÃ¹õÝ~z
42.1 28.2 0.3 0.2 2.3 0.9 17.0 16.3 22.5 10.8 L
10.7 24.4 1.2 1.6 3.2 1.3 0.9 9.2 5.5 12.3 )L
12.9 22.7 4.0 4.3 5.8 5.8 3.0 5.0 0.1 7.6 zÃ¹ŒÛ2z$43¨Ò5é

EGG
GV

266.8 244.5 23.9 22.7 44.9 49.9 80.7 66.1 117.3 105.8 ù¦ZyZY]
232.2 206.5 22.5 19.2 38.3 37.9 69.3 61.7 102.1 87.6 Yg~
34.6 38.0 1.4 3.4 6.6 12.0 11.5 4.4 15.1 18.2 F,ªC

121.6 108.5 23.4 16.2 17.8 1.4 33.1 37.4 47.3 53.6 ù¦ÂZiy
-92.4 -85.4 -24.7 -15.0 -11.7 -10.4 -28.9 -29.6 -27.1 -30.5 âÃg~ *

Ñgc*CÛtÆ!*)̄ù¦ÂZiyZzgâÃg~ÆZ°ZŠzÑg~7+M70*ðYCXâÃg~ÆZ°ZŠzÑgÐß1VÅZÝöZ67ic¥xƒCìX *

â~.:ziZg]Z:

â1C0*ŒZzgu»g~ŒÛ£



24 Y~ZĶÑCZågK‡ìÅTÐw~ß!*ð̧Ñ]~'×h+4~Wä»ZkyìX 2013 Z~

ZyZY]ÆÒpÐu»g~5i}Å9ZƒVZzgS~ZŸ±Ðß!*ðYg~ZyZY](,|‰X@*ëÔZkZŸ±ÆZq-
{»ZW,Ô|Æ´z{!*¹Óxß1VÆF,ªCZyZY]~¶ÐiZbƒŠHX

u»g~ŒÛ£ 4.4

10 YÅ«â„ÆŠzgZy 14 âà‚w
7[gz9ÆZŸ±Ð0*Îy»u»g~

7[ 150.5 YJ-(,|™ 2013 ŒÛ£Wym
(XtË‚wÅ 4.5 ].zw gz9J-VŠH)

Zq-â„~ƒäzZÑƒÐ—ZŸ†å
ZzgZk~±zÛzãŒÛçVŠzâVäZë

™ŠZgZŠZHXuÃŠg7ŒÛçVÆÐ
Æç}ÃæÃgnpƒñzWZÅ545é EEGŠâ1CZ&q]Æ¯g~ÎfÅ¢zg]ìXâ1CZ&q]ÆZq-±Z¤}Æ
fg)„oÆu»g~ŒÛçVZzgYe~8ÆÚƒ~0*GZg¶Ñ**eƒÏX

YÅ«â„~Ûzã 14 ‚ZŸ†0*Îãgz9ÅŠg~ZŸ±»³åâà‚w 40 u»g~ŒÛçV~ƒäzZÑ½ã
ŒÛ£(,Jä»!*)̄¯X{mîg6,Z%OeZ°Æ£«~0*Îãgz9ÅŠg~¶»³ÛzãŒÛnÅgz9ÅŠg~

Zg[gz9ZŸ±Åßg]~²Y0*ã+Æ£«~Z%OeZ°ÅŠg¤/äÐZkæ]ÆŠzgZyu»g~ 348.3

Zg[gz9»ZŸ†ƒŠHX˜VJ-±ŒÛçV»mìZkZŸ±»Zë:Lâ1CÛt7gZ™äÆa 58 ŒÛçV~'×h+
ZÃJÐöZ6ŒÛn~¶X@*ëÔ±ŒÛçV~ƒäzZÑZŸ†â„ÅöZã¢zgc*]Æ£«~}ic*Š{åX

Zg[gz9ZŸ±ÃªCÙ™D 634.0 p±ŒÛ2â„~ 25 Zg[gz9ÅâÃg~qÝÅ 314.1 Ó#Öä±fgZùÐ
×XZkÛt»:LtåÓ#Öä¢zg]Ðic*Š{ŒÛ£1ZzgZŸ°-iÃZÃJÆ0*kg¿ˆZâÕV~¦™Z

ZkaÔŒÛçVÆw~ZŸ†öZãŒÛn~ÃªCÙ™@*ì²Äg}ÅâÃg~{ØöZã¢zgc*]6,FFìÔ´z{ 26 Šc*X
27 ÓäZâÕVÆX

YÅ«â„g7ĝ 2014 âà‚w
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YÐzßà™**ÑzqÅ¶²6JypZäÌ 13 YZzgâà‚w 12 ZVgƒ,F,çÆ}.â]6,ûLÅß1VÃÃÆ!*)̄Ô|Zzgº[äâà‚w 24

YÐZĶÑCZågK‡ì™Š~¶X 2013 Z~
Zg[gz9Å{Ø¶»ZŸ†™äÐqÝƒñ×X 27.2 Zg[gz9ÆPÄg}ÐÛzãâÃg~~ 286.9 …tZ°ZzÑgâ„~ 25

Zg[gz9»ZŸ†ƒZåX 384.6 YÅ«â„ÆŠzgZyZÃJÆ0*kÓäZâÕV~ 14 âà‚w 26

Zg[gz9Å¶ÃªCÙ™@*ìXZk»Zë:LÓ#ÖÅY+$ÐZLŒÛ2Å%œ/~ 264 YÅ7icÆ£«~ 2013 YÃ±ŒÛ2»wWym 2014 WyZÆ', 27

JÃzZ3¶X

:0*ÎyÆu»g~ŒÛ2»{ 4.5 ].zw
Zg[gz9

p~ Y13m Y13y
1,020.4 15,514.5 14,494.0 u»g~ŒÛ£
634.0 10,154.9 9,520.9 u»g~±ŒÛ£
386.4 5,359.5 4,973.1 u»g~ÛzãŒÛ£
361.1 4,672.2 4,311.1 ÓäÛzãŒÛ£

6.5 441.3 434.8 WðZ*Zp»ŒÛ£
18.9 246.1 227.2 ÛzãzZ‚]

â~.:JŠzª0*Îy



¾æCâÃg~Æa±z‚b6,ic*Š{Z®g0*Œ‚izVÆaZq-½Åwg‚rìXŠvZ½CƒðèVÆ£«
~˜V±ŒÛ2»(,Zz)JZŠZgzVc*Ûzãg;ö5+k,ZÛZŠÅAs~ìÔ0*ÎyÆ±ŒÛçV»ŠzäðzÜs±#̄

28 ËV»ìXZ(gzZVZzgxŒÛ£YC‹]~)Juât»g~Åj,Z‚ÛZðÆZŠZâ]Æ!*zŠŠÚ~Wc*ìX

˜VJ-±ŒÛçV~Ûzãuât»g~»mìîLzZ‚]Æ0)DªZzg‰”VÐºmçZ]ä
(X6ZÃJÆ‚—Y,̂zV~Òy 4.2 !*¾ gz9ÆŒÛ£YC‹]ÅÛzã!Ã"u-R6,g3ì)

HŠHìtßgw0*ÎyÆu»g~ŒÛçVÅ$zg~Ã(,JŠîìYèZkÆË~Z̀ZñU*ãZzgÑbÎŠÆçZ]
YÅ«â„ÆŠzgZyZ,çZ]ËuJ-‚tWñ×X 14 ~ZŸ†ƒY@*ìXâà‚w

Î×nØÚ‚io…æ]7Î†•äÚn6]q†]ñ1$^ÞoÒ1ì_†]l
YÅ«â„ÆŠzgZyK.ÞÅ8ñV~ 14 0*Œgf$~ZŸ±ÅÂµ™DƒñËVä(,~uJ-pŠÃâà‚w

(XZkÆË~Ó#ÖÃ#̄ËVÃŒÛçVÅzZ3Æa%œ/~J6,Z®g™**7,ZT»³ 3 !*[ Ñ•ÐŠzgg3)
ŒÛn~Å#â„uÅÜszgi~Åßg]~X@*ëÔÓ#ÖäWðZ*ZpÅY+$ÐZÃJÐ{ØŒÛn

YÃeeî.$gf$~ZŸ±ÐÓ#ÖÃK.Þ8ñV 2013m13 ~ÆaHg{uÅ0*‡Zg~Ì™**¶XZkK~
Zg[gz9¦ 514.9 YÅ«â„ÅWy~K.Þ8ò~Ó#Ö 14 ~#̄ËVÅŠpbw™ä~æŠBXâà‚w

™ä~»x[g„ËZq-â„~¦ÅYäzZàƒÐ(,~g¶ìXZkÐÓ#ÖÃZÃJÐ{ØŒÛn
~ÆaWðZ*ZpÅY+$ÐHg™Š{Wym»@s7gZ™ä~æŠB¶YèÓ#Öä%œ/~JÆŒÛ2»Zq-
zzZ:™Šc*åZzg%œ/~J~ÓäZâÕV~ZŸ†ƒŠHåX

ðÒoμ`×o‰äÚ^aoÚn6μoÚñoenˆμ†Ò×ØÞ`n6iãn6 14 Ú^Öo‰^Ù
YÅ«â„ÆŠzgZy8WðÜÆZ6u~ÌWyyÆ£«~©à¶ŠÚ~Wð¶XZk»:L#̄ 14 âà‚w

ËVÅY+$ÐZKAs~ñŠ8WðÜÆZ6u~¶™**åYèZrVäZL8WðÜ»Zq-zÝµVZzgŠv
29 )JâàZŠZgzVÃv™Šc*åX

YÅ«â„ 14 eeî.$gf$Æ!*g}~$+sƒñZˆ‚]Zzg8WðÜ~ËVÆ¬Ð—ZÁsäâà‚w
!8Zö»ZŸ†Ì8WðÜ~ZyÅ 50 ~'×h+uât»g~ÆaZyÅj,(ËÅX©â„ÆŠzgZy0*Œgf$~

51

ŒÛ£r~Ã–q¯äÆaZÃJäZ*KÜZzg8WðÜŠzâVÅ8ñV~))V1CVÆfg)ZÛZŠZzggLZŠZg{YCuât»gzVÃÑ•Å 28

YÆfg)X 2010 Šc04 YZzg 2009y 06 ÔCgõ 18 Zzg 07 ZYi]Š~ÔZLZpZöÏe~u°i
‚#̄ËVÅAs~ì²8WðÜ~Jz)JZŠZgzVÅ!½ã)z~ìX 90 K‘ÆZ6u» 29

â1C0*ŒZzgu»g~ŒÛ£



Špbw™äÆa**»°U*"$ƒZZzg
â„ÆŠzgZyÂÅYäzZàÓxâ‘V

~æ¾™Š{ģx@sÐ{àÁ‰
Šzu~Y+$ÔÓ#ÖîsæC 30 (X 3 )!*[

ŒÛn~~Šp7gBb¶ZzgZkäZy
31 8ñV~æ¾™Š{ģxÃJw7HX

YÅŠzu~ 14 tZ%‡.Þf™ìâà‚w
â„ÐtgDypsƒŠHìXâ„Æ
ŠzgZyÂƒäzZà8Wð!Å&8ñV

Zg[gz9¦K‰X 105.6 ~ù¦îg6,
YÃÂƒäzZà8òÆ 2014 †g~ 30

195.8 }òic*Š{j,Z‚ÛZ¸T~Ó#ÖÃ
Zg[gz9qÝƒñX

Úß^ÊÄÚn6ÒÛo‰1ÎçÚoe3k

]‰ÓnÛç7Ún6‰†Ú^mäÒ^…pÒo

uç‘×äÖÓßoaçño
YÆP̧V~{xģxÅWæ~!~Š@ˆX@*ëÔJ 13 Y~ZŠZg{YCuât»g~ÆÉW¸iÆˆâà‚w 2012 Z6,s

YÐÑjV~ 2013 (XÑð 4.2^ YÃÑb;ño«~¶ÅzzÐZk¬gè!~»Ÿ„CÙguŠHì) 2013 †g~
YÅ 14 Z‹ÍCÆˆ̧òYZŠV6,o«*â̧',ÎVÅ-F,+R6,WŠHX²VÅŠÆöÆ!*)̄âà‚w

«â„~¦ÅYäzZà{ØģxÁƒIX

ÛzãŒÛ2ZzgzZ‚]
].zw YÅ«â„~0*ÎãÆu»g~ŒÛçVZzgzZ‚]~ZŸ†Š¬ŠH) 14 Zg[eZ°ÅzZ3Æ!*zŠâà‚w 1.3

(XZë™6VÆ£«~Z%OeZ°ÅŠg¤/äÆË~0*ÎyÃIŠ!~{™vyàT»³â„Æ 4.6
32 eZ°ZŸ±Åßg]åX 548.5 ŠzgZyŒÛ£YCw~

YÅ«â„g7ĝ 2014 âà‚w
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:̧òYZŠVÅ{xWæZzgZëÑb;ño« 4.2^

:0*ÎyÆu»g~ŒÛ2ZzgzZ‚] 4.6 ].zw
Z%OeZ°

p~ Y13m Y13y
385 50,560 50,176 u»g~ÛzãŒÛ2ZzgzZ‚]
580 44,076 43,496 ÓäŒÛ£
-224 4,163 4,387 WðZ*Zp
29 2,321 2,292 ÛzãzZ‚]

12.9 12.0 igIŠ!Wæã / ŒÛçVÅzZ3
â~.:JŠzª0*Îy

åX 0.57 YÅ«â„~Zkæ¾Zzg@s»Úƒ 14 âà‚w 30

Zg[gz9qÝKX 65.9 YÅ«â„ÆŠzgZy8Wð!Å8ñV~ 14 Zg[gz9Æ£«~Ó#Öäâà‚w 85.5 31

Zkæ]ÆŠzgZy-gzÔY0*ã+ZzgZöe~WgÆ£«~Z%OeZ°ÅŠg~¶zZµƒðX 32



*¸P',ÎVÐÛzãŒÛçV~¶»gDyåWðZ*ZpÐÂV-œª)Z~ZpZp(Æ‚B»ƒŠHXWðZ*
ZpZzgŠvMÛjŒÛnŠyÇyÐ'×h+ģxÅWæWÒ{̧V~0*ÎyÆÛzãŒÛ2~ZŸ†™$ËìXÛzãŒÛçV

YÆZ’Zð&¸VÆŠzgZyu~ÛzãŒÛçVÅzZ3Å 14 ~ZŸ±ZzgigIŠ!Æf{],~¶äâà‚w
(X 4.7 ].zw &¢AÃözŠ™Šc*å)

53

:0*Îy~ÑbÎŠÅw•5+k,~ZzguâtYCģxÅWæ 4.2 !*¾

ËÌo~ÛzãģxÅWæÅŠgzÈ~gÛzã',Z{gZ„uât»g~ÔbŠZãuât»g~ÔÛzãŒÛ2ÔF,c]igÔZzgŒÛ£YC‹]~Ûzãuât»g~ÅY$Ë
ìX¬xîg6,ö!*yoÆÑb;ñÎŠ~ZŸ±»Ètƒ@*ìz{oÛzãuâtYCģxÅ—RÃáz™Yì@*ëtmå',ŒÛZg7gLXÛzã',Z{
gZ„uât»g~ZzgbŠZãuât»g~tg*ÃªCÙ™Cì²F,c]igZzgÛzãŒÛ2ÑbÎŠ~ƒäzZáZ@*gmJîÆ£«~ˆk7ƒDXZka£ò
ŒÛ£YC‹])!*&+r~(~Ûzãuât»g~„z{zZui%{ìÑbÎŠÅw•5+k,~ÆZW,»‹t™äÆaZëìX

0*Îy»çn:ŠvZ½CƒðèVÅ£ò™́Å!*&+r-V~¬@uât»g~»z‡.Þf™ì²ZyÆ£«~0*ÎyÃ±ŒÛ£YC‹]~¹ÁÛzã
YJ-K‘ 2011 eZ°ÅÛzãģxÅWæƒðÔZkÅ—F,+RìpWyy 212 YÆŠzgZy0*ÎyÆK‘~ 11 (Xâà‚w 4.1.1^ ģxñßwƒC×)

(X̧òYZŠV~ 4.1.2^ eZ°»¶K6J-̂g7™m) 100 ‚åXŠzu~Y+$Ô8WðÜ~Ûzãuât»g~ËÌ‚w 0.9 ÆZ6u~Zk»zÜs
33 ÎZŅ̃Zòuât»g~»eðŠø7[7ìpØZ@Ð¶K0+„ƒCìZyZŠV~ÛzãÑ•ÅR¹©àg„X

 

Ã£òŒÛ£YCr-V~ 35 Zzg!*&+r~ÅF,¹ÅzÝ 34 Zk$zg»g™ŠÏÅFz;]×XßZ~ÑbÎŠ»̧tÔ¢oçÙIŠc*]ÔLÑbIŠ!z¤/Zã
@*ëÔZyõfzV6,0*ÎãuÅ»g™ŠÏ)−jìX*Ş̌k',k~Ñb 36 Y(X 2004 ÛzãģxÅWæÃáz™äzZáZëúZïŒÛZgŠc*ŠHìÔ',¤/ZzgzZgâu)

(X 4.1.3^ ÎŠ~p5+k,~ÆFZŠzZgWñ×²¤/Zãic*Š{F,ŠzyÏg„)

)Z‡ä0*ÎEVÅģxÃáz™äÆaÏe~Z+ZöäZ[J-Üsd+Zzg{²[ZâgZ]Æ‚B!*Ÿ‚õDK×X 33

ÑbIŠ!~!~Ð¶£ò™́!*&+i6,o«~p5+k,~Ã(,JŠîìTÐÛzãuât»gzVÅj,(ËƒCìXZÏ§bÔ—¤/ZãÐö!*yo~ 34

Y(X 2010 uât»g~”{-iÅ̧]6,ZW,Z0+ZiƒCìTÐÛzãuât»g~Åj,(ËƒCì)â~.:ÃgZzgezy
!*&+r~ÅF,¹ÅzÝÅeör~ÆwÔ‹]ÆÒpÐ!*&+iÆZbZñF,0ÌÔWÑ]ÅnZzguât»g6,FFàqÔr~Å(qÐÅY$Ëì)â~.: 35

Y(X 2012)67 $zF,ZÔx8-)é EGZzgz°(÷÷Z½Cƒðr-VÅZ0+gzyoÓä!*&+r-V~7gÄZzgZkÆZ]óóÔ!WðZöÄ
http://faculty.darden.virginia.edu/ Y(Ô÷÷£ò™́Å!*&+r-V~ÛzãÑ•óóX 2004 ',¤/ZzgzZgâu) 36

:0*ÎyÆ£ò™́ÆŒÛ£‹]~ÛzãģxÅWæ 4.1.2^ :£ò™́Óä!*&+i~Ûzãƒ®g 4.1.1^

â1C0*ŒZzgu»g~ŒÛ£
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˜VJ-!*&+r~ÅF,¹»mìâ1CÄg{7gZ™äÆ
aZ0+gzãfgZùÐŒÛçV6,Ó#ÖÆ(,_ƒñZ®gÅ
zzÐ±ŒÛ£r~»w(,|ŠHìZzg±ŒÛ£ÆZbZñF,0Ì
»gc¾æCgzZVŒÛçVÅY+$ƒŠHìXZkÐ:Üs
îsæCŒÛ£r~Å(q~g»z^aZƒCìÉ¶K6
!*&+ÅF,¹ÌöŠzƒYCìXtßgwŠvZ½Cƒð

èVÆ!*Ç',@ìZLâ1CÄg}Ã7gZ™ä
(X 4.14^ ÆîsæC¥!*&+i6,ic*Š{Z®g™D×)

ZyúZïÆ´z{gK}.á]Zzg)D(ÏßgwÌz{

ZëúZï×0*ÎyÅŒÛ£r~~ÛzãģxÅWæÆgZ5~g»z^×XZkÅ?Ïñem,Ü¬@ŠgzÈ~™äzZàZªVÅY+$ÐŠv”VÆ£«
(XZkÆË~ŠvZ½CƒðèVÆ£«~0*ÎyÆîsæC!*&+i6,"u 4.1.1 ].zw ~0*ÎyÃŠ~YäzZà-gc*4ŠgzÈ~ÐÌƒCì)
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»g™ŠÏ6,tZW,Æfg)tßgwZr¨r~~ÛzãģxÅWæÅj,(Ë»!*)̄0$ËìX
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