


Annex-1

Summary of Changes in Classification of Balance of Payments (BOP) items under 4th and 5th edition of IMF's

Manual on BOP

Standard Components of BPM4

Standard Components of BPM5

Major Changes

1. Current account

A. Goods, Services and Income

A. Goods and services

Goods, Services and Income account under
BPM4 has been bifurcated into Goods and
Services Account and Income account
under BPM5

a) Goods

1. Merchandise f.0.b.

1. General merchandise

No Change

2. Goods for processing

Under BPMS5, it records the gross vlaue of
goods instead of processing fee only in the
services account

3. Repairs on goods

Recassified under BPM5 to include in
Goods from the services account under
BPM4

4. Goods procured in ports by

carriers

Recassified under BPM5 to include in
Goods from the services account under
BPM4

5. Nonmonetary gold

New under BPM5

5.1 Held as a store of value

5.2 Other

b) Services

Under BPM5,detailed classification has
been provided against 11 heads of Services
Account

2. Shipment

Reclassified under BPMS5 to include under
transportation-freight

3. Other transportation

1.Transportation

Under BPM5,detailed classification has
been provided against transportation which
includes shipment under BPM4

1.1 Sea transport

1.1.1 Passenger

1.1.2 Freight

1.1.3 Other

1.2 Air transport

1.2.1 Passenger

1.2.2 Freight

1.2.2 Other

1.3 Other transport

1.3.1 Passenger

1.3.2 Freight

1.3.2 Other

4. Travel

2.Travel

Under BPM5,detailed classification has
been provided

2.1 Business

2.2 Personal®

6. Other goods,services &
income

6.1 Official

11.Government services, n.i.e.

Labor income

Shifted to income account under BPM5

Property income

Shifted to income account under BPM5

6.2 Others

3. Communication services

4. Construction services

5. Insurance servicesb

New methodology for recording insurance
services

6. Financial services

Expanded scope to include implicit services
charge in foreign exchange trading

7. Computer and information

services






