
SBP-Research Bulletin 
 

Volume 1, Number1                                                                                                  2005 
 
Letter from the Governor 

 
i 

 
Articles 
 
Transmission Mechanism of 
Monetary Policy in Pakistan 
 

 
: Asif Idrees Agha, Noor Ahmed,  
  Yasir Ali Mubarik, Hastam Shah 

 
 

1 

Detection and Forecasting of Islamic 
Calendar Effects in Time Series 
Data 
 

: Riaz Riazuddin,  
   Mahmood ul Hasan Khan,   

 
25 

 

Inflation and Growth: An Estimate 
of the Threshold Level of Inflation 
in Pakistan 
 

: Yasir Ali Mubarik  35 

 
Opinions 
 
Trade between India and Pakistan: 
Potential Items and the MFN Status 

 
: Abid Qamar 
 
 

 
45 

Rebasing of National Income 
Accounts in Pakistan 
 

: Sajjad Zaheer 59 

 
Book Reviews 
 
The End of Poverty: Economic 
Possibilities for Our Time 
By Jeffrey D. Sachs 
 

 
: Sahar Z. Babar 

 
75 

Islamic Banking and Finance: 
Theory and Practice 
By Muhammad Ayub 
 

: Sajjad Zaheer 78 

Rural Development in South Asia  
By Jitendra Kumar Sharma 
 

: Bushra Shafique 83 

 


