
â1C0*ŒZzgu»g~ŒÛ£

â1C»ggzZ×V 4.1

â1CZ°ZŠzÑgÆ_.Ñð@*âgaâà
‚3.2 Y~PÄg{Ye~8» 14 ‚w

åXtÄg{*¸‚wÅZÏæ]Æ£«
(Zzg!*ÑðuWðZ* 4.1^ ~{™Áå)

Y14 Zk¶~xk 1 ZpÐ_“gBb¶X
ÅŠ~â„ÆŠzgZyZq-Šz„o

Zg[eZ°Å¤/Z.$ 1.5 ÐqÝƒäzZà
áïìXZkÆgz9zZábäÓ#ÖÅ

Y14 Z¤/t¤/Z.$ñßw:ƒCÂÑð@*âgaxk 2 ù¦ZâP(,JŠ,TÐZÃJÐÓ#ÖÅöZ6ŒÛn~Áƒ̂X
‚J-ƒY@*XtÑbÌÔ‚wZzg*¸0*õ',ÎVÅZz‰ÐÁìX 3.8 »â1CÄg{Ye~8Æ

(XYgt 4.1 ].zw ¤/Z.$Æ´z{t4~YgtZyZY]ÅNgëg~ZzgLõÝ~ZŸ±Ð™[ÅY$Ëì)
ZyZY]~4~zWZÅ545é EEGŠìYèZyZY]Å½ãÓxæzV~-%Š@ˆìXŠzu~Y+$ù¦LõÝ~%Ì

Y~*¸',kÅZÏæ]ÅÚ—¶X@*ëZk~tƒäÅRö7Yè%ÂZ**ðÅzZZ# 14 Ñð@*âgaxk
YÆWyJ-YgtZyZY]Ã(,J$ËìX˜VJ-õÝ» 14 ÆaÓ#ÖÅÚæŠxk ZöZm, 8 ZÑŠZģx»QZ½**Zzg

‚ZŸ†ŠÚ~Wc*pLÇg{ÆZ´y™Š{ 17.9 YÆŠzgZyZp!WgÅLzßà~ 14 mìÔÑð@*âgaxk
Zg[gz9]Šc*ŠHìX 200 Z’Zð@sÆ”w~ŠØZg~Æ7ÃZp!WgÆ‚Ñ:@s6,ÃU*ã™ÆZÐ

7g~â1Cßg‹qwÆZ0+gZkæ]ÆŠzgZyù¦ß!*ðÃå~úc*VZŸ†Šg`HŠHXZkZŸ±»(,Z:LF,ªC
YÆŠzgZyLzßCV~%Ô‚wÆZÏ²áÆ£«~Ng„ 14 ZyZY]~Í»V‰²Ñð@*âgaxk

(X 4.4v)

:â1CÄg{)Ñð@*âga( 4.1^

Zg[gz9åX 811.7 Zg[gz9)´z{¤/ZÛ(¶XZkÆ£«~ZÝÄg{ 1209 YÆŠzgZyPÄg}ÆaWðZ*ZpÅ!*Ñðu 14 Ñð@*âgaxk 1

ã¤/Z.$ÃïwŠc*YñA$ÌÄg{WðZ*ZpÅ!*ÑðuÐÁgLìX
Ñgc*CZZsóÆÔZyZY]~t´#ÖÆ‚B ZÐL gz9»bL0*ÎyezC-ó~¦™Zc*ŠHZÃJ»Zq-Sà3MìXâ1C»ggzZÇV~ 2

qw„~Yg~™Š{PŠ*zm,Z]~ZÐ)̧ÑCZ0+gZ`2ŠvF,ªCZyZY]Åfs~Š3c*ŠHìX ÅY15 xk áïHŠHìX@*ë

4



uÃŠg7}‚!)bÐÖÆ
aÓ#ÖZ[J-FZ&kZŠZâ]»Z´y

Y~¸òð0*Œ» 2013 ™_ì:y
Z´yHŠHT»Ñ%ÂZ**ðÆ)bi

Ô0*ÎyZ®Ô8WðZ}Ô0*Îy 3 ™**ì
gwm,ZzgŠvu»g~ˆÆŠv»gz!*g~
ZŠZgzVÅúâÆµ"0*U$Ñí~

XZÏ§bZp!WgõÝÃ4¯äÆ
aL©x&‚wÅæ]~L¸]
»™ä»µ/úŠ}gìXZë!*]
tìZp!WgätL¸]CÙ‚w

Zg[gz9ÅLõÝÆvy»!*)̄ 500
4 kÜX

øgZÃ̀tìÓ#ÖäÂZKF,¶]
Šg„‚~³Å@*ëâ1C3ÂV

~0*GZg4~ÆaZÌcgWæÅìX
ZkÆa¢o³xZzg¼ÂhVÅ¢zg]ìX

ìŠ^…cÒ^Ú^ÖÓ^…pÚÚnˆå
(XZ¤/p 4.2 ].zw YÆŠzgZyPÄg}ÅâÃg~JZzg)JfgZùŠzâVÐ½ã)z~îg6,Wð) 14 Ñð@*âgaxk

ÛzãâÃg~‚wÅ«&â‘VÆŠzgZy½ãtg„@*ëa¶â„~tßg‹qw{àpsƒ̂ìX

Zg[gz9(,|ŠHZzg±ŒÛ2ÆZ6u~úc*VZŸ†ƒZXµUtìîsæC8 277.9 u»g~ŒÛ£Š~â„~
YÆŠzgZy{à4~» 15 YÅa¶â„Zzgxk 14 {¶î0²¤~xk Æ ŠpÆ!*)̄±ŒÛ2 dw WðÜ~ËVÅ

1.4 Zg[eZ°ZzgÎZŅ̃ZòâàZŠZgzVÐ 2 YÅa¶â„~ÛzãâÃg~»z-gz!*&+Ð 14 ZkyìX'×h+',WVÔxk
5 (X 4.5v Zg[eZ°ÅzßàÆˆ¹(,|ŠHì)

YÅŠ~â„g7g^ 2014 âà‚w
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25 YJ-ßeo8-»™äÔaZzZg~Ñ†]äÔF,'z
$©o-+ö
GG

Gv**] 17 Y»Z´yHXZk0*Œ~xk 2013 Y~Ó#Ö0*Îyä¸òð0*Œ 2013y 3

‚J-áYäÅ?m,Š~ˆX 95 ‚6,ÑäZzgVÅzßàÃ4¯™ 16 ‚ÐÁ™Æ
http://www.fbr.gov.pk/PressRelease.aspx?view=Press Release&ActionID= &ArticleID= 4

Zg[eZ°ÅN~0*gì’Z7
#-Aö
GHE6,ÌŠ\KX 11 YÆa¬@JÆ‚B 19 Y@*15 0*Îyäxk 5

:Ñð@*âga~â1C»ggzZÇV»Ü 4.1 ].zw
Zg[gz9Ô%‚~

‚wÎw% Y14 xk Y13 xk
Y14 xk Y13 xk

16.6 22.2 2,477.4 2,124.9 Z³XõÝ
16.9 11.4 1,786.2 1,527.8 LõÝ
17.9 4.9 1,574.8 1,335.2 T~Zp!WgõÝ
15.8 62.3 691.2 597.0 )L

3.7 20.4 3,289.0 3,171.1 [XZyZY]
9.9 22.7 2,904.6 2,642.0 Ygt
5.7 5.6 469.9 444.7 F,ªC
Šø7[7 Šø7[7 85.9 1.1 {ØŒÛnÇg~
Šø7[7 59.4 -171.3 83.3 Ñgc*CZZs

-22.4 16.9 -811.7 -1,046.2 ù¦Äg{)Z³D[(
ÂZiyg‚Ye~8

-31.6 2.5 -3.2 -4.7 â1C
-27.2 9.4 -1.7 -2.3 õÝ

Šø7[7 -11.1 0.4 -1.2 ãCŠ~
â~.:ziZg]Z:



Z¤/pÛzãâÃg~Å§sqƒÐtÃZ+{
ƒÇ¾æCâÃg~6,¢zg]Ðic*Š{Z®g
ÐZ½äzZáZ̀ZñU*ãZzgÑbÎŠÆ
çZ]Á™ä~æŠAÏ@*ëZkÅzz
ÐÛzãŒÛnÅzZ3ÅlZg(,|YñÏX
ÛzãÄgzVÆjZáÐ0*ÎyÅ@*gõ
Æ7ÃZkÅÛzãŒÛnÅzZ3ÅZ¦ZŠ
å!*)̄¡÷g„ìXZk~ª]Å

Zg[eZ°Æ”wÐÛzãŒÛn~ZŸ±ÆjZáÐ¡÷(,SìXZ¤/pqDâ{~ 2 !*]7-gz!*&+Æfg)
Zg[eZ°ƒŠHì@*ëŒÛnÅ¢g5+k,~¹ÐZ½Cr~zZá”VZzgZz 3.6 Zg[eZ°Ð(,|™ 1.6 0*Îy»âgLŒÛ£

Z~Ïe~ÆZg»yÐ}ÁìX@*ëù¦ŒÛn)±ZzgÛzã(ÃŠ¬YñÂ0*Îyâ1Cf)ŠZg~Zzgh+ŒÛ£Zl
‚ÐÁƒ**ec 60 YJ-Ye~8Æ 2013 ™[ìTÆu»g~ŒÛ£Wyy ˆzi ¬„ Ð ™Š{u Hg YÅ 2005

åZzgZkÆ'̂×h+RQecåXaèZ(7ƒZìZkaâ1CZÖg-V~‚!4~„oÆŒÛnÆ1úÃ0*GZg
gZ56,eZw$ËìX

õÝ 4.2

‚ZŸ† 17.9 ‚%ÅÚ 4.9 YÆŠzgZyZp!WgÅLzßà~Ô‚wÅZÏæ]~Š@ˆ 14 Ñð@*âgaxk
YÅŠ~â„~‚Ñ: 14 ƒZXZk4~Æ!*zŠ*Ş̌zâ‘V~@sÐÁLzßàÆ7Ãâ1C©xäxk

YÅa¶â„ 14 ÃU*ã”{@sqÝ™äÆaxk 6 (X 4.3 ].zw Zg[gz9™Šc*) 2275 Lzßà»@sÁ™Æ
Y~ê~YB̄gYÑ$h4ið

JEVÅ8òÐxk 2014 Z6,s 7 ‚ZŸ†ƒ**ecX 16.5 ~Z[Zp!WgÅzßCV~‚wÎw
YÅa¶â„ÆŠzgZyù¦õÝ(,"eÂX 14

‚ZŸ†ûLÅzzÐƒZT»(,Z:LLÑb~ZŸ†åX 51 YÆŠzgZyù¦zßà~µn 14 Ñð@*âgaxk
‚YZöKÑjV~Zq-‚~ŠgzZŸ†åT»Z´yx 34.5 øg}éVÆ_.ûLzßCV~ù¦ZŸ±»

0.7 YÆŠzgZy',Z{gZ„ƒVÐƒäzZàzßà½7gg„@*ëQe-K~ 14 YÆP~HÇXÑð@*âgaxk 14k
‚ZŸ†ƒZåXL»ŠgWæZ]Å§sÐ¢CˆgCZ&q]Å¢zg]ìp 15 ‚¶Wð²Ô‚wÅZÏæ]~

â1Cˆ6,ZkÆZW,Z]ÃÃZ0+Zi7HYYX

41

:Ñð@*âgaÆŠzgZyPÄg}ÅâÃg~ 4.2 ].zw
Zg[gz9

Y14 xk Y13 xk
811.7 1,046.2 ù¦âÃg~
-50.1 -4.1 Ûzã
861.7 1,050.3 ±
436.9 856.7 J
424.8 193.7 )J

â~.:ziZg]Z:

Zg[gz9»„@s7gZ:™ÃX 80 YÅ«„~Zp!WgÅLzß1V 14 xk 6

Zg[gz9¶X 600.9 YÅa¶â„~ZÝzßà 13 Zg[gz9ZN™ä²xk 700.2 YÅa¶â„~ 14 Zp!WgÃxk 7

â1C0*ŒZzgu»g~ŒÛ£



-Y,̂{heÐØ¸ìQe-K»
µnZq-äðÇh-VÔðz@¡¬]
ZzgpgŠã%ÅŠgWæZ]ÐWc*XZyZâÅ
ŠgWæ~Šg~%‚wÆŠzgZy¼Ág„:
Çh-V)å‚-.$(ÅŠgWæÁƒg„
ìYèg~,ÈÇh-VÅ/ÅuŠc

Y~0*õ‚wÐ]™&‚w™Š~ 2012

YÅŠ~â„~ðz@ 14 ˆìXxk
¡¬]ÅŠgWæ~Šg)LÎZŅ̃Zò
3,pVÆ!*)̄(ëŠzâ‘VÆ

Y~ 14 £«~Á¶ZzgÑð@*âgaxk
ÎZŅ̃Zò3,c(,"Æ!*)̄0*xWbÅ
ŠgWæÁƒðX

Æn†:nÓ‹Úv^‘Ø
YÆŠzgZy 14 Y~)LõÝ~½7gZŸ†ƒZXZŠ~7ĝ-ÅģxÁWN@*ëÑð@*âgaxk 14 Ñð@*âgaxk

VwÆîg6,*‚̧wÐzZ‚]ÅÃÔ¤/ŠÙŒÛ2ÅrÆe~8 8 (X 4.4 ].zw ŠvúZïÅ¯6,)LõÝ(,ñ)

YÅŠ~â„g7g^ 2014 âà‚w
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:Ñð@*âgaÆŠzgZyZp!WgÅLzßà)ˆg~( 4.3 ].zw
Zg[gz9

‚»x! Y»@s 14 xk ‚% ZÝ  

7g}‚wÆ
@s~

Ñð@*âga
Æ@s~

ù¦ 1 Ñð@*âga Y14 xk Y13 xk Y14 xk Y13 xk  

68.0 97.5 1,434.7 1,001.3 15.6 5.1 975.9 844.0 Z³X!*ßZôL
74.7 106.5 959.2 673.1 20.5 4.3 716.8 594.7 ûL
47.0 69.2 191.2 129.9 14.0 -7.0 89.9 78.8 zÃ¹Z7,̂e-K
59.5 85.4 284.3 198.2 -0.7 15.0 169.3 170.5 Q
65.8 99.7 910.3 600.9 21.9 4.6 598.8 491.3 [XšzZôL
67.2 98.3 2,345.0 1,602.2 17.9 4.9 1,574.8 1,335.2 ù¦)Z³+[(

Å»g™ŠÏ6,FFX g WðZö!8ÆZ0+gzãéÔÔ0*õ',ÎV~Zp!W 1

â~.:ziZg]Z:

:Ñð@*âgaÆŠzgZy)LõÝ 4.4 ].zw
Zg[gz9Ô%‚~

%    

Y14 xk Y13 xk Y14 xk Y13 xk  

15.8 62.3 691.2 597.0 )LõÝ
Šø7[7 9.3 62.3 7.9 ÎŠ

14.3 22.6 46.3 40.6 o«!3©g*î EG

36.7 -2.6 205.0 150.0 ZÃJ»o«
-56.4 Šø7[7 77.8 178.5 ŠÃq)øwZŠ~7g^-(
16.5 12.8 59.5 51.1 ’Zzg%ÅgZ¦
Šø7[7 -13.3 34.6 12.7 ’6,F,ªCueg`

-30.2 Šø7[7 20.9 30.0 ’ZÐZ7šezCª
Šø7[7  0  67.7 0 -ãzgË7g^-

-7.2 18.8 117.1 126.3 Šv
46.6 16.1 613.4 418.5 )LõÝâÎZñŠÃq

â~.:ziZg]Z:

Zg[eZ°ñßwƒñ¸X 1.8 eZ°A²*‚̧wÅZÏæ]~ 675 YÆŠzgZyZŠ~7ĝ-Åæ~ 14 0*ÎyÃÑð@*âgaxk 8



ZöZm,ÆÏgÏâguZ\Æ‚Bg^a
9 ZhezC-~-EgËuzk-ÅÃ

Zzg’ZÐZ7šezCªÅJ†g~
Å¯6,ZÃJÆo« 10 YÃbà 2014

~!~ÐZŸ†Š¬ŠHX

ZyZY] 4.3

YÆŠzgZyâ1C 1 4 Ñð@*âgaxk
ZyZY]Å%*¸',kÆZÏ²áÆ

£«~Áƒ̂T»(,Z:LYgtZyZY]
(XŠzu~§sF,ªC 4.5 ].zw å) ZŸ† ~

ZyZY]Å%zÃ¹F,ªCZyZY]~
ZŸ±Æ!*zŠ*‚̧wÌZâ„¶Xxk

YÆŠzgZyzÃ¹Ó#Ö{ØŒÛnÇg~ 14

ÌÔic*Š{F,¤/ŠÙŒÛ2ÆpÆaÔ!~
Ð(,SX

‚% 9.9 Zkæ]ÆŠzgZyYgtZyZY]~
22.7 Šg̀Åˆ²Ô‚wÆZÏ²á~

‚¶X@*ëZk4~ÅzzIŠc*]7Ô
6fs~cÅ̂ì:

YÆŠzgZyigZ¬-$*¸',kÅZÏæ]Æ£«~{™ÁƒŠHX@*ët¶%ð~zZZ#ZÑŠZ 14 (Ñð@*âgaxk i
11 ģx!~Ð¦ƒäÆ‚BƒðÔXÅw~ZŠZ5™ãƒÏX

43

(ÅXtzßàZkŠg4»zìX adjustment Zg[gz9Æ¤/ŠÙŒÛ2Å)×Šg4) 138 YÅ«â„~zÃ¹Ó#Öä%ð~ 14 xk 9

YX 14 ¬]ÆaŠ¶ZÃJÅ«â„g7ĝ',Zñxk 10

Zg[gz9X@*ë# 246.2 YJ- 2013 YÃ̧òZÔ~Zq-ÎZwÆZ[~ðZzg0*ãÆzik,äCc*%ðÅzZZ#ZÑŠZģxWyŠc 2014 âga 7 11

(„™àYñX@*ë6,ZäzZ‚]Æp» at source YÐ%ð~ß1VÅzZZ#ZÑŠZģxÅÍCâ~.6,) 15 Y~œ¢ŠZ]Ã±~tðƒZìxk 2014

§i»gZÌJ-îîg6,ð7ƒZX

:Ñð@*âgaÆŠzgZyâ1Cya 4.5 ].zw
Zg[gz9Ô%‚~

‚wÎw%
Y14 xk Y13 xk Y14 xk Y13 xk

9.9 22.7 2,904.6 2,642.0 YgtZyZY]
17.7 23.6 909.1  772.2 ÎŠ~ZŠZ5
18.0 25.3 855.0 724.7 ±
13.9 3.3 54.1  47.5 Ûzã

-21.3 Šø7[7  254.2   323.0 1 ŠvÀòu»g~}.â]
11.3 16.6   451.7  405.8 ŠÃq
34.5 10.8  188.9   140.4 ¤/ZÛ)´z{ß"(
10.8 21.6  133.0  120.0 S
11.1 21.4  198.6  178.7 Šv

8.8 11.8 821.4  754.9 ß"

5.7 5.6 469.9  444.7 F,ªC
-3.5 8.5 393.0 407.4 8Zöe~8
3.1 -6.5 193.3  187.5 zÃ¹

-9.2 25.7  199.7 219.9 ß!*ð
106.4 -18.0 77.0 37.3 ŠvF,ªC

Šø7[7 Šø7[7  85.9 1.1 {ØŒÛnÇg~
12.1 19.6 3,460.4 3,087.8 2 ù¦ZyZY]

â~.:ziZg]Z:
Zkæ~ic*Š{F,ig;ñZ¬-$áïX 1

ÆZyZY]ÐZƒÇX 4.1 ù´~Ñgc*CZZs»Òp7g3ŠHZzgz{].zw 2

â1C0*ŒZzgu»g~ŒÛ£



Y~±ŒÛ2Å 14 (Ñð@*âgaxk ii

zZ3~‚wÎw¶ƒðpZkÐxk
YÅŠ~â„ÆŠzgZy±ŒÛ26, 14

ÎŠ~ZŠZ°V~!~ÐZŸ†7¾
YÅa¶â„~Yg~g» 14 Yxk
12 ZkyìX

(zÃ¹Ó#ÖÅZZŠZgzV)ß1VÆ iii

Y14 ´z{(Š~ˆ¤/ZÛ~Ñð@*âgaxk
ÆŠzgZyÔ',kÅZÏæ]Æ£«~!~ÐZŸ†Šg`HŠHX

WyZ™̄bÆjZáÐÔ0*Îygwm,Åâàqª~©à4~Æ!*zŠÓ#ÖÃZkZŠZg}ÆaâàæŠ~*¸
Y~{àg¶–Å 2013 ˜VJ-8WðZ}»mìÓ#Öäy 13 (X 4.2^ ‚wÅZÏæ]ÅÚZŸ†™**7,Z)

ÆÜsYg~kBÐÝZyZY] Šc¤/Š~ ´z{Zi,¤/ZÛ»(,Zz 14 gzZVâà‚wÆŠzgZyYg~ÅYg„ìX
Æa–HŠHXZjjîyÐnZ¯Z`ÆZ=ÆjZáÐñŠ{ZðzZâyÅßg‹qwÆ7ÃtZyZY]Ì{á

Y~Yg~g»ZkyìX 15 (,|‰ZzgtŸxk

8ZöZm,Å§szZ:WNÂtE+™{¢zg~ì8WðW}Zzg0*ÎyZ®˜Å̂ŠzggkÑZ•ÆaZŠZgzVÅz„
~áïXâ1C©xZyZŠZgzVÆâàHg™gìZyZŠZgzVÅYìúâZzgág~Æµ1VÆf)ŠZgƒV
ÐX'×h+tÓ#Ö0*Îygwm,Æ1geÃbw™g„ìX@*ëvL~YäzZáZyZŠZgzVÅzzÐâ1CMqÃÁÐ

"uât»g~ Á™äÆaZyÃ@VÃ!™äÅ¢zg]ìX´z{Zi,Ó#Öä!*iZ§uâtÆÎŠzVÆfg)
-**ŠJ™~u»g~‰Å Y~ 2014y ŠHg{µVÅz„¯ðìXZyZŠZgzV~Ð (Æa divestment)

"uât»g~Å̂X'×h+t0*Îyðz@™Å"uât»g~ÅÌàg~ƒ̂ìX

YÅŠ~â„g7g^ 2014 âà‚w

44

YÅ«â„~J0*Œgf$~ZŸ±ÆZk**]Ck™Dƒñ 14 ic*Š{(,Z:Lâ„K‘6,ZÃJÐÓäŒÛn6,ƒäzZàZŠZœV‰Xxk 12

YÅŠ~â„~zZZ#ƒ̂X@*ëŠzu~ 14 ÓäÄ~uât»g~Ð!*igìTÐÓ#ÖÃZÃJÐZKÄg{âÃg~7g~™ã7,~ÔTÅZŠZ5xk
YÆ 13 7[gz9Z‰KZzgZyÅZŠZ5ÌŠ~â„~zZZ#ƒðX'×h+txk 23 â„~ÓäÄ~ËVÅŠpbwƒðÂÓ#Öäâ„K‘Ð

ŠzgZy±ŒÛ2~ù¦ZŸ±»µnŠzäða¶â„~!*g{â„K‘Å¯6,ƒZXÅZŠZ5a¶â„~zZZ#ƒðX
Zg[gz9»vyƒZåX 15 Zg[gz9å²*¸',kÆZÏ²á~ 13.8 vy Ñ YÅ«„~0*Îygw}ÃƒäzZ 14 xk 13

YÅâ1C»ggzZÇV~ÑgÅˆXZkg¶~Ð 13 Zg[gz9gÇ‰Xtg¶xk 16 YÃ8WðZ}Ãâà–gZÛZë™äÆaZq-e{3D~ 2013y 29 14

Zg[gz98WðZ}ÃZZŠZ°VÅæ~Yg~K‰X 14.65 Y~ 14 Ñð@*âgaxk

:8ZöZm,ÃÛZë™Š{ÓäâÃg~ 4.2^



ß!*ðâ1Cu¤/xV 4.4

YÆŠzgZyù¦ß!*ð 14 Ñð@*âgaxk
â1C3ÂV~úc*V4~ŠÚ~Wð

‚‚wÎwZŸ†ƒZ 56 ZzgPÃå~
(Xt»g™ŠÏœ¢ŠZ]Ã± 4.6 ].zw )

~Z·tÅ?Ï™CìTÆfg)
Y~zÃ¹Ó#Ö 14 ß!*ðÓáVäxk

Åâ1CZPxÅÃ@VÆe~Ãå
ù¦îg6,t 15, 16 Šg`™ä6,Z·tHåX

4~F,ªCZyZY]~¶Å¯6,ƒðX|tì|zZuß/åTÆF,ªCZyZY]~ZŸ†Šg`HŠH²Ygt
ZyZY]~-%º[ÅY+$ÐƒðX

‘çe^ño:nÓ‹æ‘çÖoÒoμŠkÞÛç
Y~ÁƒðX|Zzgº[ÅLzßCV~Zkæ]Æ 14 LzßàÅgëgÔ‚w{à(,"ÆˆÑð@*âgaxk

Y~6JéZg-EZågK 2013 YÆŠzgZy6JéZÅLzßàZ~ 14 ŠzgZy!~Ð¶ƒðX@*ëÑð@*âgaxk
ÆªxÆ½̂ãŠtƒ̂XëBûLzßà»¿¬R6,vKYäÆË~Z’Zð!~Æß̂!*ðL

45

:Ñð@*âgaÆŠzgZyß!*ðâ1C»ggzZ×V 4.6 ].zw
Zg[gz9

Óxß" ñy 6JéZ | º[  

Y14 xk Y13 xk Y14 xk Y13 xk Y14 xk Y13 xk Y14 xk Y13 xk Y14 xk Y13 xk  

1248.0 1125.3 128.0 111.8 212.3 181.3 358.1 326.2 549.6 506.1 Z³Xù¦õÝ
1017.8 893.2 107.6 94.2 168.8 146.0 280.4 236.4 460.9 416.6 zÃ¹õÝ~z

136.2 109.6 2.0 0.8 9.0 2.9 56.1 49.8 69.0 56.1 L
34.7 49.0 3.8 3.7 11.5 6.4 3.9 16.9 15.5 22.0 )L
59.4 73.7 14.6 13.1 23.0 26.0 17.7 23.1 4.1 11.4 zÃ¹ŒÛ2Zzg$43¨Ò5é

EGG
GV

1031.1 986.3 86.3 90.9 158.7 149.5 299.5 272.1 486.6 473.8 [Xù¦ZyZY]
831.4 766.3 74.8 69.1 130.0 110.1 228.8 212.9 397.8 374.2 Ygt
199.7 219.9 11.5 21.8 28.7 39.4 70.7 59.2 88.8 99.6 F,ªC
216.9 139.1 41.7 20.9 53.6 31.8 58.6 54.1 63.0 32.3 ù¦ÂZiy)Z³D[(

â~.:ziZg]Z:

http://www.finance.gov.pk/mefp/MEFP_201314_201516_1stReview.pdf 15

œ¢ŠZ]Ã±ß1VÆzigZñZdZzgZâ„®ZŠ~zÃ¹Ó#ÖÆzigZ6,ŒìXZVgƒ,F,çÆfg)Úi¬]»Y™ä~Zk»™ŠZgLHŠHX 16

:Lzßà~Çp~)Ñð@*âga( 4.3^

â1C0*ŒZzgu»g~ŒÛ£



17 (X 4.3^ zßCVÅ%LƒYñÏ)
@*ëøg}ìw~LZOx~4~Zzg

LãCŠ~ÂWß!*ðLzßCV~
{™ZŸ†™$ËìXZkÚø~|Zzg
º[~‡.ÞL}.â]Å¬]6,Ã

18, 19 eZ%ÐZëU‚tWD:

16 }.â]6,YZöKÅÑb  z

‚ìX 17 ‚ì²†o~
150 |~ûLÅãCŠ)   z

}.â](Æ 1 0 5 }.â](º[)
£«~zWF,ìX

|~8ñZ&]}.â]»  z

65 ŠZ],{zWF,ì˜VLYw~
}.â]X 29 }.â]²º[~

âàÔ̂ƒ™VÔg¸gZâVÔn~ZŠZgzVÔ6,zÉZzg´4hÓ454ø
EHEHZzgÃgJiÅÛZë™Š{}.â]ŠzâVß1V~½ã  z

åîg6,LÆŠZ],}~WCX
20 X}.â]6,L7)c*ÁLì(Z7áï™ÆLYwÃ(,Jc*YYìX   z

Zk‹bÐªCÙƒ@*ìß!*ðR6,YZöKÅzßàÆa}.â]6,LãCŠ(,JäÅ{àRöñŠìXZke
‚ß1VÃv™**¢zg~ìXZ¤/p‚B„ 57.5 ~tZ%‡.Þf™ì‚Â,Z+ZpÏZ-ZgeÆù¦Lzßà»

ZyZY]Åf)ŠZgc*VÌ¬R6,vÅˆ@*ëzÃ¹õÝ~ß!*ð{»úc*VZŸ†ß1VÅZLõÝ(,JäÅ
Ã@VÅj,(Ë™YìYèß1VÆâ1CZ@ZsÃõÝaZ™äÐ0*È7HŠHXß1VÆ‚B6Z+ZpÏ
Z-ZgeÃî̂Šïz‰ÜZk"‡°ÏÃ7ÃǵecX

YÅŠ~â„g7g^ 2014 âà‚w
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‚ƒ̂X 24.3 Y~ 14 ‚Ð¤/™Ñð@*âgaxk 90.1 Y~ 13 ù¦ß!*ðLõÝÅ%Ñð@*âgaxk 17

‚åX6JéZZzgñyÆ-Z°ZŠzÑgŠø7[7X 91.9 YÆŠzgZyù¦ß!*ðLzßà~|Zzgº[»z 14 Ñð@*âgaxk   18

Y»ªZzgŠzuZozwX 2012 Y»ŠzuZozwÔº[ûLZlWyuzwZl 2011 â~.:|ûLWyuzwZl  19

VwÆîg6,~̂}.â]Ô-zg¤\)|~Zy»bzUZq©HŠHì(ÔvKz~W6,ñiÔg•MZ}»g)º[~L4ì(Ôem,ZIiÔ8xàÇyÔ  20

ZÅò!*&+e’iÔzZ5Ô2gÔ̀ZÉÅ}.â]ÔYGZŠZzgÇh-VÆe’iÔZÚ,M¢ÔÃTBZzgF,mÜ%Zœ/Ô»g7gf$ÑZzgLÔqgZ]ÅŠN¸wZzg}.â]
ÛZë™äzZáz){X

Y13 :F,ªCZyZY]ÅˆF,0ÌDxk 4.4^



:6}.å̃Ôß!*ðF,ªCZyZY]Ãâ1CZPxÅÃ@V»1ú',ŠZ“™**7,ZZzg i³†În³^io]ì†]q^lÒoi†qnv^l
Y~ZyZY]ÅZŸ°f) 12 ‚¶ƒðXxk 9.2 YÆŠzgZyÔ‚wÅZÏæ]Æ£«~ 14 Zy~Ñð@*âgaxk

@*ëZ¤/ß1VÃâ1Cz‚b½Zzg¡‰F,Á 21 ŠZg-VÅåÃÆˆ*¸Šz',ÎV~tF,ªCya{™(,JåX
‡V~Î™̧òZOŠ~%~zeZÜìÂß!*ðZ¦ZŠÃ(,JäÅZ”¢zg]ìX

Zke~0*ÎyÆ 22 ÎZŅ̃Zò».ÞÐªCÙƒ@*ì½Zzg¡6,ZyZY]´‡ð˜´ÅÚ0*Îy~ÁX
23 (X 4.4^ F,ªCZyZY]Æ‹bÐ¼ZëU‚tWD) ß!*ð

0*Îy~Zz‰ß!*ðZyZY]ÆÒpÐF,ªCģx»ƒÐ(,ZzYZzgñ‹yaìTÆR̂,Z¡g^ZzgyZ]»
'×h+t½ÔigZ®)Zzg¡Ãß!*ðR6,„CÙ7VZÌqÝìX 24 W@*ìX

0*Îy~ß"R,Z¡g^ZzgyZ]Æa{áz‚b–™DX|tìº[Zzg6JéZ~7g}F,ªC
P»Zq-aåðZkæÆa–ìX@*ë½6,yaÆjZáÐß1VÆŠgxy¼ÛtìÔZkZëY}.#Ö6,

(X'×h+tº[Zzg 4.4^ YCì) Å 6JéZ~(,~g¶yaÅYg„ì²º[Zzg|~Zkæ~Ág¶ya
6JéZ~igZ®)ZzgW[0*Ù6,yaÁì²¡6,HYäzZÑyaÓxß1V~F,ªCP»µn7VzìX

Y~ÑzqƒäzZáâ1C 11 ½Æa–ß!*ðģx~túc*VÛtª]Z0ìXZk»:Lt¥xƒ@*ìxk
Æ¿ÆË~½Ãqw„~ß1VÃvHŠHìXOçZkˆ~F,ªC¢zgc*]»ç™äÅ èZ(gZ] „

ß!*ðZ¦ZŠaZƒä~¼z‰ÜÑÇX

ZÏ§bß!*ðR6,R,Z¡ĝZzgyZ]ÃŠ~YäzZàZÌÌŠNìX̧òRÐnF,ªCF,¶]~Ûtß1VÅ
ZÐZŠ~¢zgc*]Ð™[HYYì@*ëu»g~ya»ç™äzZáÁÜÆßZ»Y,̂{heÐZq-ZzgÚø‚tW@*

ìXZkßZÆ_.ZÒu»g~yaÅˆF,0Ì»çZkZ%Ðƒ@*ìo~**»g™ŠÏZzgâàz‚b»ic*V¾ŠgZ»
ìXÄz°**³ƒÂZyZlxÆu»g~ZyZY]ÃF,ßQì˜VgØ]pg~Zzg**Y,̂¾ðÆŠvñZµñŠƒVXí(,}

47

ziZgÂVÆzªß̀1VÃv™Šb‰X 17 Y~ 12 YZzgxk 11 ZVgƒ,F,çÆxk   21

‚¸X 5.8 ‚ZzgZ&+zk~ 9.8 ‚Ô5.~ 7.2 ‚¸²¸g]~ 5.2 ¬@JÆeðäÆ_.½z¡6,ZyZY])äp‚Ye~8( 22

Y~F,ªCZyZY]ÆÃU*ã 13 YXt‹t|Ôº[Zzg6JéZ~xk 2012-13 YÅß!*ðPŠ*zm,Z]Zzg¸gCu»g~â1]ÅÑgc*] 14 â~.:xk   23

”{éV6,FFìX
YZzgñ‹ZyZY]~Š¸zà~F,¹Ôg;öÔŠ¸zg¾6,z¤/Zxz){Æ̂áïX 24

â1C0*ŒZzgu»g~ŒÛ£



µ1V)qgZ]ÔáCÙZÔZ],7ĝz){(
~uât»g~ÆaYˆÆ£«~
ic*Š{u»g~gS–ÅYCÿjZ!:âƒgz

25 Y(þX 2006 Y(ÔeÞz7) 1998)

u»g~ŒÛ£ 4.5

7[ 13 YÆŠzgZy 14 Ñð@*âgaxk
gz9ÆZŸ±Ð0*Îy»u»g~ŒÛ£

7[gz9ƒŠH 159 YJ- 2014 Wyâga
YÅ«â„~ƒZXŠzu~â„~¼¶ÆŠ̂~â„~ÓäŒÛ2äQZz6, 14 (XtZŸ†ic*Š{F,xk 4.7 ].zw )

26, 27 Å§sŶg~g3XqDZŸ†Óx»Óx±ŒÛ2Å¯6,ƒZX

Ú×ÓoÎ†•1Òoanòki†Ònfo
YÅŠ~â„ÆŠzgZy8WðÜ 14 Y~¤/Zã~¶Æ‚BËVäÑbÎŠÆjZáÐó̀{ps™1Zzgxk 2013 Šc

YÅŠ~â„g7g^ 2014 âà‚w
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X0*ƒßä$+ÄZãZzg½6,ZyZY]ÆŠgxytm7HX 263-279Ô69 Y(Ô$+ÄZãZzgu»g~ZyZY]ÅˆF,0ÌÔ̀9WsêZ»âîÔ 1998 âƒgz0*ƒß)   25

˜´Æ 64 YÅæ]Æ 1996-2001 X¯gZä 30:2 Y(ÔF,¹5+k,̃´~$+ÄZãZzgu»g~ZyZY]Å„Ô̀9WsZ)dZh+÷Ô 2006 eÞz7¯gZ)
Z°ZŠzÑgZEw™DƒñŠ!ØZ@ÛZë™ÆU*"$HZ‡VÆŠgxyÓäZyZY]Å„~$+ÄZãZë™ŠZgZŠZ™CìX{mîg6,YˆÅ76,
ŠÃqÔZgïÔu»g~}.â]ÔZðzZây6,yaÃF,ßŠ~YCìX

Zg[eZ°ZŸ†ƒZX 0.6 YÅRÆ£«~u»g~ÛzãŒÛ£zzZ‚]ÆZ6u~ 2013 YÆŠzgZyWyy 14 @*ëZ%OeZ°ÆÒpÐÑð@*âgaxk   26

gz9ÆÒpÐŒÛnÅg¶~¶0*Îãgz9Å7!~Ð(,"ÅzzÐƒðX
Zg[gz9»{ØZŸ†ƒZX 989 Zg[gz9ÅÓäZâÕVÃáï™äÆˆÑð@*âgaÆŠzgZy±ŒÛ2~ 309.9 YÃZÃJ~ 2014 Wyâga   27

:u»g~ŒÛ£ 4.7 ].zw
Zg[gz9

Çp~ Z6u  

Y14 xk Ñð@*âga   

Š~â„ Šzu~â„ «â„ Y14 xk Y13 xk Y14 âga Y13y  

277.9 -23.1 1,052.7 1,307.4 937.5 15,882.1 14,574.7 u»g~ŒÛ£
592.3 72.7 634.0 1,299.0 1,162.3 10,820.0 9,520.9 u»g~±ŒÛ£

-314.4 -95.8 418.7 8.4 -224.8 5,062.2 5,053.7 u»g~ÛzãŒÛ£
-264.4 -34.3 361.1 62.3 -60.3 4,373.4 4,311.1 ÓäÛzãŒÛ£

-22.7 -61.9 6.5 -78.2 -172.4 356.6 434.8 WðZ*ZpÐŒÛn
-27.3 0.4 51.1 24.3 7.9 332.1 307.8 ÛzãzZ‚]

â~.:JŠzª0*Îy

:±ŒÛ2»{¶î0²¤ 4.5^



~ZKÑ•¹(,JŠ~XŠ~â„~
Zg[gz9(~Ð 977.5 WäzZàù¦g¶)

µnÛ&‚!ÄÆfg)Wc*T~
28 !íW,²¤Šz‚wÐðh~Ïic*Š{¶X
YÅ 14 Zˆ‚]~p~ÅZÌ»Z0+Zi{xk

Š~â„»«Šzâ‘VÆzZu]»
».Þ™äÐƒYì)6Š}!*[
~cƒð(X

ËVÆgzb~tp~±ŒÛ2Å•ŠzZg
(X 4.5^ ˆF,0Ì~4~6,Èƒð)

Zq-Ð&‚wÅ²¤Æz‰æCŒÛ2
‚10.4 Y~(,|™ 2014 »zWyâga

‚åX 5.8 Y~ 2013 ƒŠH²Wyy
Y~ 2013 ‚B„¾æCŒÛ£Wyy

52.6 Y~•™ 2014 ‚åWyâga 57.6

‚ƒŠHXzZZ#ZÑŠZ±ŒÛ2ÆwÃŠ¬
YñÂtZ@*gmJƒZÌ»qïìX

inŠ†p‰äÚ^aoÚn6Î×nØÚ‚io

Î†•äÒÜaç+n^
Zg[gz9ÁƒŠH 437.3 YÅ«Šzâ‘V~(,"ÆŠ̂~â„~ 14 6Zz6,f™ƒZÔ0*Îy»¾æCŒÛ£xk

Zkæ]ÆŠzgZyZÃJÃzZZ#ZÑŠZŒÛçV)Z*WgKÜ(Zzg#̄ËVÃzZZ#ZÑŠZŒÛçV)K‘( 29 (X 4.8 ].zw )
ŠzâV»Z6uÁƒZX

~4.6^ YÅŠ~â„~ÑbÎŠÆ!*g}~âgLÆ@*W,Z]~p~ÆˆK‘ÅæÌ»ƒ̂:6 14 xk
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Y~Yg~HŠHåXË!*&+Åg~Zzô»ÈìZq-‚wc*ic*Š{ÆaÚ8ñV 2013 tg¶&‚!8Wð!Åg~ZzôÆfg)¦Åˆ¬Ñð   28

¼Š̃´~¬xìX zl ~ZÏ•ŠÆ!*&+Åæ¾XlâguZ̀Z»ŸÑzq™äÆatg
Zg[gz9zZ: 384.3 YÅŠ~â„~ZÃJÃ 14 ~Šb‰Z°ZŠzÑgŒÛ2ÆZ6u~p~»ZÖg™DXZÝ~Ó#Öäxk 4.8 ].zw   29

Zg[gz9ŒÛn1åX 443.1 YÅ«„~ 14 K²xk

:Óä±ŒÛ£)Ñð@*âga~p~( 4.8 ].zw
Zg[gz9

Y14 xk Ñð@*âga
Š~â„ Šzu~â„ «â„ Y14 xk Y13 xk

592.3 72.7 634 1,299.0 1,162.3 ù¦±ŒÛ£
952.9 -1.5 -3.0 948.4 260.6 xŒÛ£

-437.3 63.6 611.1 237.4 633.1 gzZVŒÛ£
-389.9 264.9 -138.6 -263.6 564.6 * K.Þ8ò

-47.4 -201.3 749.7 501 68.5 ZÃJ
77 10.7 25.6 113.3 265.6 )-ŒÛ£

-0.3 0 0.3 -0.1 3.1 ZpÏŒÛ2
øwZÃJÅY+$ÐZ*KÜÅ7Ûz|# *

â~.:JŠzª0*Îy

:K.Þ8ò»{ 4.6^

â1C0*ŒZzgu»g~ŒÛ£



Š3c*ŠHìÔŠzu~â„ÅÚŠ~
â„~ËV»',@*ƒ',@ƒŠHXZ@Zs~
ZŸ±Æ!*zŠ7™Š{ģx¹Á‰X

Š~â„~K‘ÅJqu²¤

Zg[gz9¶²Šzu~â„~ 730.6

Zg[gz9g„¶XŠzu~§sËVÅ 98.2

744.3 8Wð!ÅAsŠzu~â„~
Zg[gz9¶Š~â„~ŠtÐÌ(,|

(X 4.7^ 7[gz9ƒ̂) 15™

Zg[ 1.5 YÅŠ~â„~ 14 '×h+txk
eZ°¤/Z.$ä%œ/~J6,âÃg~Š!*ƒÁ

™Šc*XZk¤/Z.$Zzg8WðÜÐWäzZàg¶
äŠ~â„ÆŠzgZy%œ/~JÃŒÛn
ÅzZ3~Zë™ŠZgZŠZHX

inŠ†p‰äÚ^aoÚn6ÎçÚoe3k

]‰ÓnÛç7Òoev^Öo
‚ÁƒIXZkÐŠ~ 50.9 Y~*¸',kÆZÏ²áÅÚ¸òYZŠV~{Øzß1V 14 Ñð@*âgaxk

(X 4.8^ Y~Ñbo«(,JñYäÆˆƒð) 2014 YZzg†g~ 2013 â„~ƒäzZàbà»Z0+Zi{7ƒ@*ZÆ',
@*ȩ̈òYZŠV6,o«~ZŸ±»ZW,ÔTÅ¯6,ù¦g¶¹(,|̂Ô¸g~w—ñYäÆ!*)̄ÔiZbƒŠHXZâ

YÆP~HŠHTäßÍVÅj,(Ëz{ZK 14 ic*Š{g¶—ñYä»:L¸„Zå7g^C~¶T»Z´yxk
30, 31 Y¸òYZŠV~gOZzgŠzuZ:L‰YZŠV~o«6,zŠƒ®8-LÅÁZiÁu»HY**åX

u»g~ÛzãŒÛ£ 4.6

Zg[ 4.5 Zg[eZ°(,|ŠH²Ô‚wZÏ²áÆŠzgZy 0.6 Y~0*ÎyÆu»g~ÛzãŒÛ£zzZ‚]»Z6u 14 Ñð@*âgaxk
‚(,³@*ëZ~ZpZpÆWðZ*ZpÐWä 25.3 (XZ¤/pZkæ]~ZÝg¶ÅZŠZœV 4.9 ].zw eZ°¶ƒð¶)

YÅŠ~â„g7g^ 2014 âà‚w
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:8Wð!As 4.7^

‚Zå7ĝC~¬Z+ÅìX@*ë‡âã)bÅ¯6,ZkC~ÅzßàgzuŠ~ˆX 0.5 YÆP~ 14 XÓ#Öä®!ZU*NV6,xk 904(I)/2013 ZöWgZz   30

gz9Åic*Š{Ðic*Š{uât»g~6, 150000 eÌ±guwÔZc±guwÔ±gZ»ƒ.$c*7†W~±gZ»ƒ.$c*R,x+÷±8-uw~ 31

YÆP~»™Š~ˆX 14 zŠƒ®8-LÐZ]Åœªxk

:̧òYZŠV~{ØzßCVÅbà 4.8^



Zg[eZ°ZzgÎZŅ̃ZòâàZŠZgzVÐ 1.7 zZá
ŒÛnÅzßà~ZŸ±Æ!*)̄ŒÛ2Æ

'×h+tZkæ]Æ 32 Z6u~ZŸ†„ƒZX
ŠzgZyZë™6VÆ£«~Z%OeZ°Å

eZ°» 173 7ÁƒäÅzzÐ0*ÎyÃ
(»vyÌƒZX revaluation âŠgeð)

w~-gz!*&+ZzgÎZŅ̃ZòâàZŠZgzVÐ
6,z¤/ZxŒÛçVÆ!*)̄ÛzãŒÛnzzZ‚]
ÆZ6u~{áZŸ±»ZkyìX

iÏŠnÜ
ÛzãŒÛnpZƒVÐWäzZàģx~Ñð@*

YÆŠzgZy*¸‚wÅZÏæ] 14 âgaxk
].zw ‚ZŸ†Šg̀HŠH) 12.8 Æ£«~

(XtZŸ†âà‚wÆW¸iÐIƒä 4.10

@*ëÎ 33 zZáâÃg~ç@zVÅzzÐƒZX
ZŅ̃ZòŒÛnŠyÇyÅY+$Ð6z°zVÆ

YÅ«„~*¸',k 14 !*)̄Ìxk
YÆŠzgZy0*ÎyÃ-gz!*&+Zzg6ZOâ]ÆŠvÎZŅ̃Zòâà 2014 Z6,sZzg# 34 ÆZÏ²áÅÚúc*VZŸ†ƒZX

51

Zg[eZ°g„¶X 2 Zg[eZ°¶²Ô‚wÅZÏæ]~ 2.5 Y~WðZ*ZpÃZÝigÅzZ3 14 Ñð@*âgaxk   32

eZ°‰X 237 Y~ƒäzZàù¦„~ÐZk‚wK‰6z°zVÅģxZkæ]~ 14 Ñð@*âgaxk   33

eZ°Æz°}K‰¸X 864.9 eZ°Æ6z°}K²*‚̧wZÏæ]~ 2081.7 YÅ«„ÆŠzgZyÛzãŒÛnŠyÇyä 14 xk   34

:u»g~ÛzãŒÛ£zzZ‚] 4.9 ].zw
Zg[eZ°

·ƒ Z6u
Y14 xk Ñð@*âga

Š~â„ Šzu~â„ «â„ Y14 xk Y13 xk Y14 âga Y13y
0.7 -0.7 0.6 0.6 -4.5 51.5 51.0 u»g~ÛzãŒÛ£
0.6 -0.2 0.6 1.0 -2.4 44.5 43.5 ÓäŒÛ£
0.0 -0.6 -0.2 -0.8 -2.0 3.6 4.4 WðZ*Zp
0.0 0.0 0.3 0.3 0.0 3.4 3.1 ig~Çg{ÆzZ‚]

â~.:JŠzª0*Îy
:ÛzãŒÛçVÅWæ)Ñð@*âga( 4.10 ].zw

eZ°
Y14 xk Y13 xk

Ç Pé Ç 1 Pé  

464.9    1,816.9 761.9  963.4 Z³XŠz§†
  T~

303.9 1,365.5 413.1  451.7 u

78.4 284.5 210.8  422.4 Y0*y
52.8   12.8 31.5   20.3 :Š~²[
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