
Ûzã%   

ÀòY,̂{ 5.1 

Zg[eZ°4 0.9 Zg[eZ°å*‚̧wÅZÏæ]Æ£«~ 1.8 Y~0*Îy»ù¦ÛzãÄg{ 13 Ñð@*âgaxk
YÅŠ~ 13 (Xxk 5.1 ^ YÅ7g~æ]ÆŠzgZy¶zZµƒCg„) 13 åX@*ëZÃJÆigIŠ!Æf{],~xk

1 eZ°ÅZŠZ°VÅzzÐigIŠ!Æf{],ÅR~¶zZµƒðX 743.7 â„ÆŠzgZyWðZ*ZpÃŒÛ2Åæ~
5.1 ',WæZ]ZzgÛzãuât»g~bw:ƒÃZzgÛzyo}0*ÎEVÅY+$ÐÈYäzZàF,c]ig~‚wÎw

Zg[eZ°ƒŠHZzg 1.3 YÅŠ~â„~Yg~3D»Äg{(,|™ 13 ‚¶zZµƒðÔÏgÏ¥xƒCìXOçÔxk
YÆŠzgZyŠ!*î»Dgg„X 13 ÑbIŠ!7g}xk

Zkz‰Ü0*ÎyÆ(wigIŠ!Æf{],ŠgWæZ]Zzg¾Z~ŠŒÛ2ÅÃgóÆjZáÐñe$Æ¬@£gZ]Ðë
(X@*ëWðZ*ZpÃWÒ{Pâ{ÆŠzgZyð”{ZŠZ°VÐoÆigIŠ!Æf{],6,Š!*î7,}ÇX 5.4v W}×)

(X 5.5v âgLÆgD**]~LrgpW@*ìÔ6)gŠZŸÄÐªCÙì)

Yg~3DÃL¯äÆaËÌ0*ŒZŠZxÐIZk|»ZŠgZuHY**ectXYg~3DÐ7Éâà

5

:ZÃJÆ(wigIŠ!ÅgziZ:ÅßgwZzgÑbIŠ!X 5.1^

eZ°ìX 720.1 YÅŠ~â„~WðZ*ZpÃZÝg¶Åù¦ZŠZœVÔøwöZ6Z¬-$ 13 xk 1



3DÐaZƒ@*ìX!*<mÔZq-Z,:©~˜V°xÂZiyãCŠ~îg6,ZŠZ5ŒÛnZzguât»g~½ã**aƒäÆ
:LÀág;ƒÔz;VZPxÅgzZî0*åV!íW,U*"$7ƒ‰XÔÆŠ!*îÆ:LÔSîZ+qª~Z#ŠgWæZ]
¬„Áƒg„ƒVZzg',WæZ]$zg¬@uÐOW,ƒg„ƒVçÙ%ÅR¬„ÁìÔ'×h+Áƒ$ËìZzgo6,
ZŠZ5ŒÛn»1ú(,|YìX

Z¤/p¾æ]~ÛzãZæZŠŠg»gƒ$ËìÔ@*ëîsZ=]uâñÅWæ)ZzgYg~3D~úc*VÃå(ÜsZ+‚!
p=VÐeƒÏúZò}.â]ÅÛZbZzgZÐZ7š4¯äÔ)“ÔËsZzgZ¦ZŠÆÛzrZzgâàz‚bÆ

YÅŠ~â„g7g^ 2013 âà‚w

54

ZŠZ°VÆÂZiy»Ü : 5.1 ].zw  

Zg[eZ°
Ç Ñð@*âga Š~â„ Šzu~â„ «â„
Ût 13 xk 12 xk 13 xk 12 xk 13 xk 12 xk 13 xk 12 xk

2.0 -1.1 -3.0 -1.3 -0.6 -0.2 -1.0 0.3 -1.4 XYg~3D»ÂZiy I 

0.5 -11.3 -11.8 -3.6 -3.8 -4.1 -3.8 -3.7 -4.2 Z³X̂gCÂZiy
0.0 18.3 18.3 6.3 6.3 6.1 5.9 6.0 6.1 ',WæZ]
-0.6 29.6 30.2 9.8 10.1 10.1 9.7 9.7 10.4 ŠgWæZ]
1.7 -0.4 -2.1 -0.6 -0.7 0.0 -0.6 0.2 -0.7 [X}.â]
1.8 1.8 0.0 0.0 0.0 0.7 0.0 1.1 0.0 TÅ:ÑÍ7g^     

-0.4 -2.7 -2.3 -0.9 -0.7 -1.1 -0.9 -0.7 -0.7 `XWæã»3M
ZŠZœVÔøw:    

0.2 1.3 1.1 0.5 0.4 0.4 0.4 0.4 0.3    WbµVÅY+$Ðo«Åg¶ÅzíÃ    

0.0 0.5 0.5 0.1 0.1 0.2 0.3 0.1 0.2 ÛzãŒÛ2ÔøwWðZ*ZpÆŒÛ26,Çì—ìÎŠ
0.1 13.3 13.2 3.8 4.6 5.0 4.3 4.5 4.3 ŠXYg~$43¨Ò5é

EGG
GV

0.6 10.4 9.7 3.2 3.4 3.5 3.0 3.6 3.3 TÆ:Ûzyo}0*ÎEVÅY+$ÐÈYäzZàF,c]ig  

0.0 0.2 0.1 0.1 0.1 0.1 0.1 0.0 0.0 Xuât3M II 

-1.0 -0.6 0.4 0.0 0.1 -0.6 -0.3 0.0 0.6 Xâà3M III 

0.2 0.6 0.4 -0.1 0.1 0.4 0.1 0.2 0.2 {ØÛzãuât»g~ (i)   

-0.1 0.4 0.5 -0.1 0.1 0.4 0.3 0.1 0.2 ){Ø(   ',Z{gZ„Ûzãuât»g~          

0.3 0.2 -0.1 0.0 0.0 0.0 -0.1 0.1 0.0 bŠZã         

-0.6 -0.3 0.3 -0.2 -0.1 -0.1 0.4 0.0 0.0 {ØŒÛ2»·î (ii)   

-0.3 1.4 1.7 0.4 0.4 0.6 0.8 0.4 0.5 ÛZb        

0.3 1.7 1.4 0.6 0.5 0.6 0.4 0.5 0.5 mzZgZŠZ5       

0.0 -0.1 -0.1 -0.1 0.0 0.0 0.0 0.0 -0.1 ( u»g~çz-$ (iii)   

-0.6 -0.8 -0.2 0.4 0.1 -1.0 -0.8 -0.2 0.5 Šv (iv)   

-0.1 -0.3 -0.2 0.1 -0.4 0.1 0.3 -0.4 0.0 XÈwauZzgÛz*Z“ IV 

0.9 -1.8 -2.7 -1.2 -0.9 -0.6 -1.0 0.0 -0.8 Xù¦ÂZiy V

â~.JŠzª0*Îy



)aZzZg~ZEwÃÁÐÁ™Æ¢zg~âà
RöaZ™,XZÃJä!*g;Z+
î‚!Z&q]6,izgŠc*ì@*â1CZzg
Ûzã°xÂZiyÔŠzâVÃÁHYnX

i†‰n¡l‡…ÒÛˆæ…  Yg~3MÔ 5.2

açioan6içìŠ^…åe<âj^a1
YÅ«â„~ 13 Yg~3MÔT~xk

ÃåZzgŠzu~â„~**ðÄg{gkgeH
Zg[ 1.3 ŠHåÔŠ~â„ÆŠzgZy(,|™

YÅÑð@* 13 (X@*ëxk 5.1 ].zw eZ°ƒŠH)
âgaÅæ]ÆaYg~3D»ù¦Äg{

Zg[eZ°åÔZkÆ!*zŠt*¸‚w 1.1 

gkgeK‰Äg}ÆÛÐÌÁìX
YÅ«„ 13 Zk4~ÅãCŠ~zzxk

~ZŠ~7ĝ-ÐģxÅWæ¶X

YÅŠ~â„~Yg~3D»× 13 xk
(,ZÄg{F,c]ig~¶Æ:LåXtxk

YÅŠzu~â„ÐZ[J-Ëâ„ 05

(ZzgZÐãCŠ~îg6,Ó#ÖÅY+$Ð´ZŠZgzVÃŠZ½F,c]ig6, 5.2^ ÆŠzgZyF,c]ig~«‚wÎw¶¶)
2 8¤/Z’R,ZcÆZyZY]ÅZŠZ5~îs@*íÐ™[HYYìX

âàZzguât3M 5.3

Y~âàZzguât3DŠ!*î~gìX0*ÎyZN!*]ÐÝ)Dßgw2ù¦uÆÂçZ]ÅzzÐ 13 xk
YÅŠ~â„~',Z{gZ„{ØÛzãuât»g~»ZyZ`ãCŠ~îg6,0*ÎyÅZq- 13 Ûzãuât»g~qÝ7™eXxk

(XbŠZã 5.3^ (,~¡¯äzZàvÐ"uât»g~ZzgZq-+°ÛxÅY+$ÐŒÛ2Åæ~¸g~ZŠZ°VÃªCÙ™@*ì)
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:F,c]ig~‚wÎw%  5.2^

:â„âà·î 5.3^

‡âãfgZùÐF,c]ig−ÆaÛzyo0*ÎEVÅj,Z‚ÛZðÅ¾nÐÓ#Ö0*ÎyZkKKÑ†Åbz~ZŠZ5™CìËVÃ0*Îy~igÅÃ 2

:Š~gc*wZŠZ™CìTÐZyÆ]ZyZY]bz~îg7g}ƒYD×X 25 eZ°ÐiZZ+ÅCÙF,−6,Ó#Ö´JÃ 100 Æa',ŠZ“™ã7,CìX
â{ÐZŠZ57™0*g„¶X 13 Ó#ÖÛzyo»x™äzZáËVÃ*¸

Ûzã%



(-ãCgäqw„~!*¹ FMCG uât»g~~ÌZr¨âgL~!~Æ!*zŠ¶zZµƒðXZq-MZÁòZpZ*ZöY)
eZ°ÐiZZ+âqÆ(Šz!*g{yh+äÆZLµ"¢K 500 â0+{âà‚wÆŠzgZy™ZcZ6uZÞâ~ZL‰)

×XZkÐa¶â„~',Z{gZ„uât»g~Ã¾e$YÅÂµìpZkWæ»Zq-bzZ:−Yä»ZkyìX

igIŠ!Æf{], 5.4 

YÅÑð@* 13 YÅŠ~â„~gëgñ~XoÆigIŠ!Æf{],~xk 13 f{],~¶äxk (w oÆigIŠ!Æ
YÅŠ~â„~~ 13 Zg[eZ°Å¶Üsxk 1.6 Zg[eZ°Å¶zZµƒðÔT~Ð 3.04 âgaÅæ]ÆŠzgZy

Š@ˆXt¶ZÃJÆigIŠ!Æf{],~%6g„Yè#̄ËVÅik,AsigIŠ!Æf{],)(w(~Zk²á
(XZÃJÆigIŠ!Æf{],~9¶»:LWðZ*ZpÃŒÛçVÅzZ3ìÔxk 5.2 ].zw ÆŠzgZyZŸ†ƒZ)

(XâgLÅÂu]7g~™ä2âgLÅ 5.4^ Zg[eZ°ƒ̂) 2.1 YÅÑð@*âgaÅæ]ÆŠzgZyù¦îg6, 13
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:igIŠ!Æf{],ÅˆF,0Ì 5.2 ].zw
eZ°

Y13 xk Y12 xk
âga Šc m y âga  

3,311 3,433 3,679 3,311 3,442  Z³XÎ**
7,147 9,028 10,410 10,856 12,075 [XZÃJÅik,AsigIŠ!Æf{],
875 924 953 966 1023 (Zöe~Wgi i [X
21 41 52 53 241 ik,As×igIŠ!Æf{],  (ii [X  

6,251 8,064 9,406 9,837 10,812 ´z{£/×ôp  (â7z iii [X   

5,139 5,376 5,408 5,175 5,561 `X#̄ËVÅik,AsigIŠ!Æf{],
5,764 5,608 5,618 5,557 5,707 25 ZpZ~   (i `X    

-655 -264 -256 -456 -231 ˆgCâ7zi  (ii `X  

30 32 46 74 85 25 ÛzyogÅZðˆâÎZZpZ~   ( iii `X    

2,601 2,445 2,848 2,849 3,133 ŠX#̄ËV»igIŠ!Æf{],»ZEw
641 736 1053 1072 991 ˆgCŒÛ£ (i ŠX    

107 88 90 81 78 ZâP 25 0*Îy~gÅZðˆZpZ~ (  ii ŠX    

1,853 1,621 1,705 1,696 2,064 (Šv iii ŠX    

7,126 8,988 10,359 10,803 11,835 (iii[ +i )[   bXZÃJÆ(wigIŠ!Æf{],
7,147 9,028 10,410 10,856 12,075  XZÃJÅik,As(wigIŠ!Æf{],Zzg× g
5,124 4,872 4,564 4,485 4,716 (i DŠ i )`  iX#̄ËVÆ(wigIŠ!Æf{],
2,538 2,931 2,559 2,326 2,428 )`DŠ(  kX#̄ËVÆù¦igIŠ!Æf{],

12,250 13,860 14,924 15,288 16,551 )b+i(   lXù¦(wigIŠ!Æf{],
12,996 15,392 16,649 16,493 17,946 mXù¦igIŠ!Æf{],)Z³+g+k(

\̃ÔZÃJ Ñgc*C â~.:  



gzZV»g™ŠÏÆaŠg»gçz-$Ìúc*V
¶X@*ëzZãgìigIŠ!Æf{],~
¶Æ!*zŠf{],Åñe$Åeö¬@
£gZ]Ð—g„:

DÒ^Êo…Ú‚pivËÀV i

¬@£gZ]Æ_.ËoÆ
igIŠ!Æ(wf{],&â{ÅŠgWæZ]
»Zq©™äÆa»°ƒäeÂX
Zk£gÆ_.0*ÎyÆ(w

(XŠg|WðZ*ZpÃWÒ{â„ÆaŒÛçVÅZŠZ5ÆÌ̂ 5.3 ].zw igIŠ!Æf{],»°¥xƒD×)
»°ŠgWæ~DqÝƒÇX
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Y(X 13 :ZÃJÆigIŠ!Æf{],~¶»fg=)Ñð@*†g~xk 5.4^

:igIŠ!Æf{],Åñe$ÆZÖgb 5.3 ].zw
Y13 xk Y12 xk

âga Šc m y âga
ŠgWæ6,FFñe$

16.0 18.0 19.6 19.7 21.6 ŠgWæ~àVÆ_.(wigIŠ!Æf{],
109.9 141.4 147.2 158.3 160.8 â{ÅáµŠgWæZ]Æ‚Æ_.(wigIŠ!Æf{],/ 3 WÒ{
101.5 131.6 142.0 153.7 155.3 â{ÅZŠZ°VÅ_“Æˆ 3 WðZ*ZpÃWÒ{
63.9 91.7 102.2 111.9 115.0 â{ÅáµŠgWæZ]Æ‚Æ_.ZÃJÆ(wigIŠ!Æf{], 3 WÒ{
46.0 49.7 45.0 46.4 45.8 â{ÅáµŠgWæZ]Æ‚Æ_.#̄ËVÆ(wigIŠ!Æf{], 3 WÒ{

ŒÛ26,FFñe$
11.8 10.0 11.3 10.6 8.6 (wigIŠ!Æ‚Æ_.¾Z~Š
20.3 15.4 16.3 14.9 12.1 ZÃJÆ(wigIŠ!Æ‚Æ_.¾Z~Š
13.1 7.0 7.0 4.1 4.8 WÒ{â„~WðZ*ZpÃZÃJÆ(wigIŠ!Æ‚Æ_.ZŠZœV
33.4 22.5 23.3 19.0 16.9 ¾Z~ŠŒÛ2+WðZ*ZpÃZÃJÆ(wigIŠ!Æ‚Æ_.ZŠZœV

ŠCÙ}ZÖgb
21.8 11.1 9.0 21.1 12.5 ¾Z~ŠŒÛ£+Yg~3D»Äg{&(wigIŠ!Æf{],)‚(
37.4 17.2 13.0 29.9 17.5 ¾Z~ŠŒÛ£+Yg~3D»Äg{&ZÃJÆ(wigIŠ!Æf{],)‚(
NA 216.6 238.0 246.3 268.6 %“Zágt)EZg(Æ‚Æ_.(wigIŠ!Æf{],//
NA 140.4 165.2 174.0 192.0 %“Zágt)EZg(Æ‚Æ_.ZÃJÆ(wigIŠ!Æf{],//
NA 114.2 126.5 130.6 141.8 %“Zágt)Hg{(Æ‚Æ_.(wigIŠ!Æf{],//

5±™,// 5.1 /ZÃJÆéV6,FF!*¾
â~.:JŠzª0*Îy

Ûzã%



DÎ×nØ]ÖÛnÃ^Î†•1Ò^ivËÀeãou^‘Øa1V ii

kHic*Š{×X¬@£gZ] 10 0*ÎyÆ(wigIŠ!Æf{],¾Z~ŠŒÛ2)u»g~Zzg̃ÔŠzâV(ÆZ6uÐ
Æ_.ËoÆigIŠ!Æf{],ÁZiÁ¾Z~ŠŒÛ2ÆwÆ',Z',ƒäeÂX

DÚí×ç½ivËÀV iii

(?m,HìT~igIŠ!ÆÂ metric WðZ*Zpäqw„~igIŠ!Åñiz+M¥x™äÆaZq-e:)
0*Îy (X 5.1 )!*¾ ZyZ`ÆZfgZù)ª',WæZ]~¶»ç{Ô¾Z~ŠŒÛ2ZzgŠvbŠZãzZ‚](áï×

‚ÅuÆZ0+gWD×X 150@*100 ÆigIŠ!Æf{],Xi{eäÅ\gl™Š{

YÅŠ~â„g7g^ 2013 âà‚w
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:igIŠ!Åñi+MÆ6‘oZÖgb 5.1 !*¾
¼Š̃´ZLigIŠ!Åñiz+MYiÆagzZîeäZEw™gì×XZyeâV~&â{ÅŠgWæZ]»DZzg¾Z~ŠŒÛ2ÆåD‰‚Š{̧Z°áï
×XZ¤/pteäëw×ZzgZy6,¿™**W‚yìÔ1tÛzãˆÅ¢g5+k,~ÆZq-{mfg)6,Âz%Ãi™D×X@*ëÛzã3D6,Š!*îZfgZùÔøw
ŠgWæZ]Ô',WæZ]~)áµ¶ÔuâñÅÃZzgŒÛ2ÅZŠZ°VÐWYìXOçZq-Z(e:zä™äÅ¢zg]¶ÔZy9$zg-VÅ¶K0+„™}X»

Z˜Ã́‚oìZzgZkeäÆigIŠ!Æf{],ÅZq-ºmR?m,™}X

Zq-Z(e:zä™**Šz%ÖV6,Œ¿åX¬%µ~ZŠZ°VÆÂZiy6,ZfgZùÐŠ!*îÐÝçZ]Å¥V»çHŠHXŠzu}%µ~ZkZ%»ç
™äÆaZk/ziyç{eöÐDÆaÄf{],Šg»gƒMh×ÔØZ@6,̈gHŠHXšµÔCÙoÃZKZŠZ°VÆÂZiyÆe~çZ]ÆZúZï»
‚oìÔT»ŠZgzæZgâàZPxÔ̂g]ÅWiZŠ~ÅRz){6,ìZzgÓx̃´ÆaZq-ºmç}Ã7VziyŠbZq-ðâ**êƒYìX

ZkZÆiÆaZ½CƒðèVZzgÁWæãzZá̃´ÆaZµeäzäK‰Xç}ÆúZï»Ø`äZzgŠg„ziyŠ¶ÆaWðZ*Zpä
Zq-îs¿Z(gHXdZyÆ*z̧Zu]6,̈gHŠHÔf{],ÆáÆZÚz-Buz}K‰Zzgf{],ÅÔÅ%Z‡ZzgZ˜´~¬„ik,ZEweâV

(ÔŠvbŠZãzZ‚]Zzg STD (Ô¾Z~ŠŒÛ£) XE ÅuÐªCÙƒäzZà´â]6,̈gHŠHXZk¿Ð*gäÆˆegã~p5+k,úZï»çHŠH:',Wæ~Wæã)
(Æ‡ì£x(w±ZU*PX M2 igzW)

¾Z~ŠŒÛ£ZzgŠvbŠZãzZ‚]±f{],ÐÂZyZ`ÃªCÙ™D×²',Wæ~Wæã~¶ãCŠ~îg6,dZyÆfg)Å?Ï™CìXZ¤/pŠgWæZ]igIŠ!Å
ÃZEwH 2 ñiz+MÅeö~ZEwƒC×Ô@*ëÔ/îg6,ÔZ7ZŠZ°VÆÂZiyÆdZyÅ´#Ö¦gHYYìXWy~Zy±ZU*NVÅúÒÏÆaig

ŠHdZyÆŠzgZymZzgvKYMh×X
ZyZ`)ŠÎZV6,]45é EHb(ÃZEwHY@*ìX§ZzggzZVÑb tail event Wy~ziyŠ¶ÆaèÃg{!*ÑpZ]~!*iZgIŠ!ÆŠ!*îÆiââVÆŠzgZyŠA‰

»ZµZµ(Îc*Y@*ìÔXÅãCŠ6,Z½CƒðèVÆaqgzeäzäK‰: distributions IŠ!ÆÂxÆa
 30%STD + 15%OPL + 10%XE + 10%M2=(Floating gzZV)

 30%STD + 10% OPL +5% XE + 5%M =(Fixed §)

‚ÅuÆZ0+gƒäeÂX 100-150 t\glÅYCìoÆigIŠ!Æf{],èÃg{!*ÑeâVÅ
â~.:LigIŠ!Åñiz+M»çó%û:â~Zhãâgµ54øGHÔg^aZhZ7

#-Aö
GHEÔ0*ŒZhg--e0*gÒÔZÚDâ~-Xàg{™Š{:gŸèŠxÔ**ïe~Zz7ZðZzg

YX 2011 Ûzg~ 14 gZ',d̂-:ö
IGXÔ



ÑbIŠ! 5.5 

ÚŠjvÓÜinŠ†p‰äÚ^aoÖnÓà  

]Ún‚m6ÚÃ‚æÝ…an6
YÅŠ~â„ÆŠzgZy*¸ 13 xk

â„Å/Új]¤g~g;X:Üsgz9Å
Šg~¶ÅgëgÁƒðÉp~Ì{à¶

ù¦îg6,0*Îã (X 5.4 )].zw zZµƒð
YÅÑð@*âgaÅ 13 gz9ÅŠg~xk
‚¶zZµƒðÔ 3.9 æ]ÆŠzgZy

*¸‚wÅZÏæ]ÆŠzgZyƒäzZà
‚¶ÐÁìX@*ëik,Y,̂{â„ 5.2 

ÆŠzgZy)gŠZŸÄ(,−¡‚uì
øg~gZñ~igIŠ!ÅÔ (X 5.5 )^

~)pÐƒÔ0*Îãgz9ÅŠg~
'×h+¶ÅÂµÅ?Ï™CìÔTÅzz
Ðîg~ÂxÐ!*CÙßÍVÅeZ°igpp
ÆK~j,Z‚ÛZðƒg„ìX

3 ˆgC3M 5.6

‚ÁƒZÔZkÆ£«~*‚̧wZÏæ]ÆŠzgZy 8.9 YÆŠzgZy0*Îy»ˆgCÄg{‚wÎw 13 Ñð@*âgaxk
(X 5.5 ‚¶Å¯6,Wð)].zw 1.6 ‚ZŸ±ZzgŠgWæZ]~ 5.4 ‚ZŸ†ƒZåXt4~',WæZ]~‚wÎw 43.6 

‚(,JXZkyZ!Å 2.8 YÅ«Šzâ‘V~‚wÎwÁƒäÆŠ̂~â„~‚wÎw 13 @*ëÔ̂gCÄg{xk
ãCŠ~zz',WæZ]~¶¶X

',WæZ] 5.6.1 

‚Å5w%ƒðX 5.4 YÆŠzgZyÃbZzg½ZðZâÅ',WæZ](,"Æ:Lù¦',WæZ]~ 13 Ñð@*âgaxk
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 YÆŠzgZygz9ZzgeZ°Å)zZ] 13 :xk 5.4 ].zw
Š~
â„

Šzu~
â„

«
â„

98.47 97.14 94.87 ÑbIŠ!)Z!òæ](
-1.36 -2.34 -0.25 â„ÆŠzgZy)‚(
0.33 0.87 0.22 p~»œZW,)‚( )

-3.91 -2.58 -0.25 )‚(  ù¦
-1.61 -1.06 -0.37 ù¦(wf{],~ZŸ†B¶)Zg[Z%OeZ°(

â~.:JŠzª0*Îy

:Zz‰gŠZŸÄX 5.5^

Zk{»‹tZŠZgÒÑgc*]0*ÎyÆÛZë™Š{Z°ZŠzÑg6,FFìZÃJÆ%A$™Š{ZÞâgkgeÆZ°ZŠzÑgÐZƒD×X¬]ÆaZ°ZŠzÑg 3

)e~(eLZ³ó5±ÙX 5 Ð0zŸ‚â^

Ûzã%



YÆŠzgZyi-gZ]Å) 2012 Ñð@*ZÆ',
©à',WæZ]äÌZk%~zeZÑ

(XZ¤/pÃb',WæZ]~ZŸ† 5.6 )^
ÛzãÔ~4~ZzgÔÎCŠJÐZzg
À}Å—†V»³ì@*ëÔ½ZðZâ
Å',WæZ]~%(,~uJ-¬@r~~
4†VÅ%ƒy5ìX

¾qwZy~Ð9¯ZZ+âà‚wÅ«
„ÆŠzgZyqÝƒñZzgˆÆ
¸V~',WæZ]~¶zZµƒðÔOçxk
YÅŠ~â„ÆŠzgZy',WæZ]~ 13

‚%ƒðX 1.6 ‚wÎwÜs

:nÓŠ9^ñØ
YÆŠzgZyÃb 13 Ñð@*âgaxk
‚ZŸ†ƒZÔZkÆ',@ 7.2 ',WæZ]~

‚¶ 9.7 *¸‚wZÏæ]ÆŠzgZy
zZµƒð¶XÎCŠJÐÔÀ}Ôƒig~Ô
ÂDÔZzg»g•‚]Å',WæZ]~úc*V

)].zw ZŸ±Æ‚Bt%¬zWZÅ545é EEGŠå
YÅ«„~ 13 '×h+',WVÔxk (X 5.6

Ãb',WæZ]Åbà~(,~uJ-ZyZâ
ÃŠ4åÁZŸ£îE0ŠgÅqï×²Š~

ÁZŸ£îE0ŠgÅZâÅ',WæZ](,"~—lZgZzg— 4 (X 5.7 )^ â„Å',WæZ]Ã—ZŸ£îE0ŠgÅqïZâÐ¾e$B
—ZŸ£îE0ŠgÅqïÃb',WæZ]~%Å 5X 3,pVŠzâVÃŠ4åXŠzu}Ôu~ÎCŠJÐZzgÀ}Å—Ô0*ð¶̂
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:Ûzãˆg] 5.5 ].zw
ˆgCÄg{ ŠgWæZ] ',WæZ]

Zg[eZ°~âq
4.7 10.9 6.1 Y13 xk - «â„
5.2 11.1 5.9 Y13 xk - Šzu~â„
4.8 10.8 6.0 Š~â„ 13 Š~â„xk

16.2 33.3 17.1 Y12 Ñð@*âgaxk  

14.7 32.8 18.0 YÑð@*âga 13 xk  

‚wÎw‚%
-9.2 -2.4 3.5 Y13 «â„xk

-17.5 -4.2 11.6 Y13 xk - Šzu~â„
2.8 2.1 1.6 Y13 Š~â„xk

43.6 14.7 -3.7 Y12 xk  Ñð@*âga
-8.9 -1.6 5.4 Y13 Ñð@*âgaxk

â~.:ZŠZgÒÑgc*]0*Îy

Y( 13 :',Wæ~%~z)xk 5.6^

‚—ZŸ£îE0ŠgÅqïZâ6,ŒìÔ²!*¹â0+{ÁZŸ£îE0ŠgÅqïZâ×X 60 ù¦Ãb',WæZ]»½ã 4

tp~u~'×Šzg~ÅÚ(,fƒðZ̀ÂVÅzzÐìÔTÆ:Lz;VaZzZg~Ñ†~ZŸ†ƒZìX0*ÎyZkñµÐ½7gÃZ+{ZVYåYèZk 5

vertical Æ0*kÁÑ†Æ'×ŠzgzVÅc]Æ´z{¾kÅaZzZgÅzWZ‚kÌñŠìÔ&"5é ENEðÔoZzgZÐÆ‡V~ËuJ-ÀŠ~Šð)
(ÅæŠÌqÝìX integration



i%zVÅ 75 ãCŠ~zzt¶-g8-2ä
YÐe-KÛ~g‚ðŠ¶ 2012 âÞ 15 ZâÃ

HTÐ',Wæ~w(,|ŠHÔ2 6 »Z´y
YÅŠzu~â„ÆŠzgZyZ%O 2012

u~©à4~Ðz;VÔ~
(X 5.7 )].zw ZŸ†ƒZ

®àØZ@ÐªCÙƒ@*ìÃbÆ
',WæàÇyðÅº6,‡10*äÆapŠZK
ðaZ™äÆ-Û·™gì×X¿t

(qÅg»zIVZzg{xâwÅº‰
)bäaZzZg6,tZW,Z]%A$K×X

Æn†:nÓŠ9^ñØÃfä
YÆŠzgZy)Ãb 13 Ñð@*âgaxk

‚ZŸ†ƒZ)^ 3.4 ',WæZ]~‚wÎw
(X(,~uJ-tZŸ†—†VÅzzÐ 5.8

ƒZYèik,Y,̂{æ]ÆŠzgZy9)
Ãb',WæZ]Æw~¶zZµƒðìX

YÅ« 13 Z¤/p)Ãbˆ~xk
„ÆŠzgZy%(,~uJ-i-gZ]Å

',WæZ]ÅzzÐƒðÔ@*ëŠ~„~½ZðZâÅ',WæZ]'áIX½ZðZâÅ',WæZ]gzZVâà‚wÅ«
Y13 ‚Å̂k%Æ‚BbwƒNXŠzu~Y+$i-gZ]Å',WæZ]xk 28.7 â„~ÁgÓÆŠ̂~â„ÆŠzgZy

YÅ«„ÆŠzgZy',WæZ]~ZŸ±Ã±Zzg¬@†V~—Ût 13 ‚¤/IXxk 54 ÅŠ~â„ÆŠzgZy
7X Zzg0*Îãgz9ÅŠg~¶Ð™[HŠH
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Y:ÃbÅ',WæZ] 13 )Ñð@*âga(xk 5.6: ].zw
eZ° ‚%)‚wÎw(  

 7»ZW, w»ZW, ÇÛt
   7.2 Ã}

-13.2 -222.8 -236.0 -65.1 {x¾k
-77.1 457.0 379.9 29.7 ÎCŠJ§
274.2 -65.8 208.4 11.7 ÎC•‚]
-20.2 62.8 42.6 2.9 ƒig~
-88.0 95.0 7.0 0.5 _»‚ây
-29.5 114.8 85.4 17.5 ÂD
-9.9 131.5 121.5 10.2 »g”{•‚]

184.0 168.4 352.3 10.0 ÁZŸ£îE0ŠgÅqïZâ
-147.7 404.1 256.4 6.0 ic*Š{ZŸ£îE0ŠgÅqïZâ

â~.:ZŠZgÒÑgc*]0*Îy

Y)‚wÎw%( 13 :Ãb',WæZ]Xxk 5.7^

i%zV~ZL)“ 19 eZ°qÝƒäÅÂµìX0*ÎyÃ 500@* 350 i%zVÅe-KÛ~',WæZ]J-g‚ðÐ 75 YÆŠzgZy0*ÎyÃ 13 xk 6

»gzV)ãCŠ~îg6,¸g]Zzg@Š÷(6,7»ÃZ+{qÝìX
‚Ðic*Š{i-gZ]{²[ZâgZ]Ã',Wæ™@*ìX 90 {mîg6,{²[Zâg]ÅÍ®âgLÆjZáÐ†V»Ût*¸Pâ{ÆŠzgZy¹ic*Š{g;ìX0*Îy 7

Ûzã%



Å',WæZ]Á±aZzZgZzgñyÎy ezw
!*gØV~@*íÅzzÐ̀ÅÉð~Šk,

)^ ‚ÁƒN 7 ƒäÆ:L‚wÎw
!*ezwÅ',WæZ]Á',Wæ~wÅ¯ (X 5.9

²) 8 ‚•I 22.4 6,úc*Vîg6,
!*ezwÅ',WæZ]—Z»ð†VÆ

‚(,|I@*ëÔezwÅ',WæZ] 2.8 :L
‚Å 11.8 YŠ~â„ÆŠzgZy 13 xk

k̂%Æ‚BbwƒNX

ŠvZâ~i-gZ]ÔòÔ',¹ÏVZzg
_5ëEYLÑãÅ¡¬]Å',Wæ~ZŸ†ƒZÔ
@*ëŠVÆ‚âyÔØZzgZŠztÔZzg
l}Å',Wæ~¶äZŸ±ÆZW,Z]
bz~îg6,iZb™ŠbXòÅ',WæZ]
~ZŸ†ZÛjr-VÅ̂kÔZzg×
4',Wæ~†VÆ:LƒZXgZ[Å',WæÁ
g„ÔTÅzztì‰ØV~ÂZ**ð
aZ™äÆaZk»ZEw(,|ŠHìX

ŠgWæZ] 5.6.2 

YÅ«ZzgŠzu~â‘VÆŠzgZy 13 xk
ŠgWæZ]~¶zZµƒäÆˆŠ~

(XŠgWæZ]ä 5.10 â„~ZŸ†ƒZ)^
Š~â„ÆŠzgZy~Ô{x¾kZzg
ŠJ]ÅŠgWæÐgëgñ~Zzg½ZðZâÔ
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Y(ÃbZzg•‚]ÅZ%OŠgWæZ] 13 :Ñð@*Ûzg~)xk 5.7 ].zw
‚~‚wÎwp~

âq lZg  

14.0 26.0 @Š÷
12.8 17.3 u
10.2 17.5 ¸g]
7.8 15.2  0*Îy

21.5 22.6 z¢Cx
â~.:Z%O&CÀ*î0ˆg]

:ÃbZzg)Ãb',WæZ])‚wÎwp~( 5.8^

Y( 13 :ezwÅ',WæZ])xk 5.9^

¸g]ÅY+$Ð*‚̧w”gs™Zðˆ!*ÅZq-5nä¬@r~Æ{á{6,ï™1XZk,ZyŠz‚wI0*ÎyÆaezwÅŠzu~(,~',Wæ~r~ 8

(Æ_.Zk,Zãr~Æ;BÐå3»:L0*ÎyÐIŠÈî0™́ÆZOâ]Å°xñŠÏìÔ²¸g]Æ0*kt REAP) ¶pZ³ezw',WæàÇy0*Îy
ZyZOâ]Æ‚B‚BLpgZuÆ$+á%ó»ZOxÌñŠåX



R,Z¡ĝZzgig¦ZâÅŠgWæ~úc*V¶»
(X 5.8 ].zw ZiZ!™Šc*)

ÅŠgWæZ]~Ñð@*âgaxk Ãb
‚%ƒðÔTÅzz± 8 YÆŠzgZy 13

aZzZg~”h+¶Æ7ÃÎCŠJÐZzg
À}ÅZK¢zg]7g~™äÆa
0*ÎyÅY+$Ð(,~lZg~{x¾k

Z¤/¾kÅ¬@7~¶ 9 ÅŠgWæìX
zZµ:ƒðƒCÂ0*Îy»ŠgWæ~.Þ¹

10X ic*Š{ƒ@*

ZÏ§bŠJÂV)Î**Ôß;ZzḡÑŠ(ÅŠgWæ~
ÆŠzgZyZŸ†ƒZ  Y13 ÌÑð@*âgaxk

ÎäÅŠgWæ~ZŸ†i-gZ] (X 5.11 )^
ÅiZZ+',WæZ]ÐÝìÔ²ßìZzg
¯ÑŠÅŠgWæZ]~ZŸ†¯ÑŠÅaZzZg~

11X Z¦ZŠ(,"ÅzzÐƒZ

YÆŠzgZy 13 ZkÆ',@Ñð@*âgaxk
½ZðZâÅŠgWæZ]~¶pgŠã%Å¤/C
ƒðŠgWæZ]Æ:LƒðX@*ëÔ0*xWbÅŠgWæZ]Š~â„~izgñIYèŠvpgŠãÎVÅÚt%Á7ì

12X eZ°»ZŸ†ƒZ 64.4 ZzgZkÅÔ(,"ÅzzÐZkÅŠgWæZ]~

‚¤/IÔ 14.5 YÆŠzgZy 13 ˜VJ-R,Z¡g^¤/z\»mìÔZµZµ6,izVÅ̂~ŠgWæZ]Ñð@*âgaxk
YÐo~Zâe²ÅÇhc*V)ªÎizÅWwZzgŠZ34ið XG 2012 TÐñR,Çh-VÅaZzZgÌOW,ƒðìYèÑð
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Y)‚wÎwp~( 13 :ŠgWæZ]xk 5.10^

 Y(ŠgWæ~»g™ŠÏ 13 :)Ñð@*âgaxk 5.8 ].zw
%~‚z ‚wÎw%)‚(  

Š~â„ «„ Š~â„ «„  

  2.1 -3.3 ù¦
T~Ð

-19.2 59.9 -3.6 -17.3 ½ZðZâ
125.3 -18.8 -3.9 9.7 R,Z¡g^
-68.2 -13.2 -4.4 1.3 ðz@¡¬]
115.0 15.4 45.4 -9.4 Ãb
-100.4 69.7 -13.7 -13.9  ig¦ZâZzgØ
59.1 -21.5 20.3 11.8 ŠJ'

â~.:ZŠZgÒÑgc*]0*Îy

éÐªCÙƒ@*ì¾kÅaZzZg:Üs@sÐÉ*‚̧wÅRÐÌÁgìÏX 9

‚Á×X 23 YÆŠzgZy*‚̧wÆ£«~‚wÎw 13 ¬@r~~¾kÅ©Ñð@*âgaxk 10

YÅ«„~Îñ‰(X 13 YÅŠzu~„~ZzgŠzxk 12 YÆŠzgZy™Zc~̄ÑŠÆ&6öÛÅÞ¿~Wð¶)Zq-xk 2012 Z:¬]Æ_. 11

5.äÔŠ*~ƒÐic*Š{pgŠã%aZZzgƒÐic*Š{',Wæ™@*ìÔpgŠã%6,',Wæ~LÁ™Šc*ìÔTÐ¬@r~~ZkÅ©ÁƒIX 12

Ûzã%



Ãg}(lÜÈƒ̂×XÑð@*âgaxk
YÆŠzgZyñR,Çh-VÅù¦aZzZg 13

-Û¶Ô²*¸‚wt 8 4 , 4 8 9

ŠgWæ~0*Œ 13 -Û¶X 110,059 aZzZg
~p~ÔTÆZEw”{Çh-VÅ
æ]Á™Š~ˆìÔÅzzÐÌÇh-VÅ

14 ŠgWæ~¶zZµƒðX

0*ÎyÆ(,~lZg~{x%6,zª
YÅŠzu~ZzgŠ~ 13 ™ä)SîÔxk

â„ÆŠzgZy(Zzg{x%ÅÁ¬@†V
YÆŠzgZy 13 Æ:LÑð@*âgaxk

15X 0*Îy»ðz@»ŠgWæ~.ÞÁƒZ

ik,Y,̂{æ]ÆŠzgZy3ŠÅŠgWæZ]
‚¶zZµƒðXZk»:L(,S 53.6 ~

ƒð±aZzZgZzg*¸‚wÆaƒñ
f{],×X
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:ŠgWæ~»g™ŠÏ)‚wÎwp~( 5.11^

-Û»gK‰X 20,000 *‚̧wÓ#Öº[ÅwIZYÆ 13

Statutory Regulatory Y~ÑiòZíï7À.5éE)) 2012 ziZg]̂g]äZEw”{Çh-VÅŠgWæÆaæ]0*õÐÁ™Æ&‚w™äÆaŠc  14

(Yg~HX Order (SRO)

Y13 DÙZg¢auH¶XÑð@*âgaxk 800 DÙZg¢auHg„²*&̧',ÎVÅZz‰ 880 YÆŠzgZy0*ÎyÅ{x%Å6,zùÅâ;:Zz‰ 13 ZÆ',@*âgaxk 15

eZ°°Ûw¶X 106.2 YÆŠzgZyt 12 eZ°°Ûwg„Ô²xk 103.3 ÆŠzgZy{x%ÅZz‰7


