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Proliferation of ICT Tech
due to growing digital
markets & boom in
consumer demand

’
Digltal platforms !
create opportunitigs for
entrepreneurship \\

=
>

— Development of ICT and ICT-Enabled Services —»

:al}lééd‘jff,d"]ulr’dﬂjl 11 lf/g}é

Dynamismin traditignal
work envirgnment
~

i. Improves info availability &
info symmetry

Il. Increases market participation
iii. Enhances transparency

*Some Startups may scale up and invest abroad.

Source: SBP based on various papers cited in this special section chapter particularly: (a)].Grace, C.
Kenny, C. Zhen and W. Qiang (2004). Information and Communication Technologies and Broad-Based
Development, World Bank Working Paper No. 12. Washington D.C: World Bank (b) M. Andrianaivoand K.
Kpodar (2011).ICT, Financial Inclusion, and Growth: Evidence from African Countries, IMF Working Paper, Vol
73.No.11, Washington D.C: International Monetary Fund (c) S. Asonguand B. Moulin (2016). The role of
ICT inreducing information asymmetry for financial access, Research in International Business and Finance,

Elsevier, vol. 38(C), pp.202-213.
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Funding Undisclosed deals-rhs

Disclosed deals-rhs

lote: Deals classified as convertible notes, corporate
westments, and with the "undisclosed" round type are not
wcluded inthe figure. However, the mentioned rounds may
ontain the deals whose amount was not disclosed.

wccelerator: funding from accelerator programs (generally,
ccelerators focus on early-stage and growth-driven startups and
rovide mentorship as well)

wingel: typically, an early-stage funding round conducted by
ngels (high-net-worth individuals)

re-seed: funding at the early or ideation stage

eed: generally referred to as the first formal round; at this stage,
ompanies have a minimal viable product with a better
nderstanding of the market and low to no revenue.

re-series A: a mid-round between seed and series A

eries A: first formal round of venture funding; startups at this
tage generally grow revenue, expanding teams and customers.
eries B: Typically succeeds Series A, with startups focusing on
caling and exploring new markets.

eries C and Beyond: Late-stage rounds with companies
howing success.

lote: The definition of terminologies about startups is evolving.
or instance, pre-seed was earlier considered a pre-institutional
ound, but now with VCs investing at this stage, itis also
ecoming a formal round.

ource: Data is from Data Darbar and definitions are from
arious sources including Pitchbook and Crunchbase.
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Source: J. Lerner, A. Schoar, S. Sokolinski and K. Wilson (2015). The Globalization of Angel Investments: Evidence across Countries.

NBER Working Paper Series, W. P. No. 21808. Cambridge, Massachusetts: National Bureau of Economic Research

ssICrunchbase, available at www.crunchbase.com/ﬁJnding_round/zameen—com—series—c——cOe336eSLBL 3
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5 opo million trillion Rupees

Payment cards, mobile, internet &
Ko Active branchless banking account

A LE w1150

E-commerce merchants & POS
machines
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B Value of ebanking transactions - rhs ® Debit and credit cards

® No. of point of sale (POS) machines -

No. of branchless banking active a/c rha

Source: Easy Data, State Bank of Pakistan
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Magnitt (2023). Venture Investment Report. Emerging Venture Markets Report. Dubai: Magnittél

Inc42 (2022). Indian Tech Start-up Funding Report 2022. New Delhi: Inc42.

A Diagnostic Review of Pakistan s Private Funds Industry. Islamabad: SECP(;ZOZZ)Q RIS

Invest2innovate (2021). Pakistan Start-up Ecosystem Report 2021. Tslamabad: i2i **

McKinsey & Company (2019). Starting up: Unlocking Entrepreneurship in Pakistan. New York: McKinsey & Company o
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Directors of the State Bank of Pakistan on the State of the Economy for the Year 2020-21.

A. A. Ghanghro (2020). Legal Framework for Start-ups in Pakistan. Islamabad: Karandaaz *
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