Contents

Governor’s Review

Governance Structure

1  Enhancing Effectiveness of Monetary Policy

1.1

1.2
1.3
1.4

1.5
1.6
1.7

Monetary Policy Stance in FY18

Money and Debt Market
Foreign Exchange Reserve Management
Home Remittances

Research
Economic Analyses/ Publications

Data Management System

2 Payment System

2.1
2.2
23
24
2.5
2.6
2.7
2.8

Payment Infrastructure in Pakistan

Overview of Digital Payments in Pakistan

Developments in Government Payment System

Ensuring Quality of Banknotes and Efficiency of Currency Management System
Initiatives of SBP to Promote Digital Payments in Pakistan

Clearing Operations

Legal and Regulatory Framework

The Way Forward

3  Strengthening Financial System Stability and Effectiveness

3.1
32
3.3
34
3.5
3.6

Institutionalization of Financial Stability Framework

Progress towards Risk Based Supervision Framework

Strengthening Regulatory Framework

Supervisory Initiatives

Enhancements in SBP’s Conduct Regulation and Supervision Regime

International Cooperation in Banking Supervision

4  Broadening Access to Financial Services

4.1
4.2
43
4.4
4.5
4.6
4.7
4.8

National Financial Inclusion Strategy
Agricultural Finance

Microfinance

Small and Medium Enterprise Finance
SBP Refinance Facilities

House Finance

Infrastructure Finance

Green Banking

5  Islamic Banking

5.1
52

Overview

Initiatives for Promotion of Islamic Banking during FY 18

15
15

16
17
19

20
20
21

23
23
23
25
26
26
27
27
28

29
29
30
31
33
36
37

39
39
41
42
43
46
47
47
47
49
49
49




6

7

8

9
10
11
12
13

53
5.4

Global Participation
Global Recognition

Institutional Strengthening

6.1
6.2
6.3
6.4
6.5
6.6
6.7
6.8
6.9
6.10

Strategic Planning at SBP

HR Developments

Strengthening IT Systems
Enterprise Risk Management
Business Continuity Management
Risk Based Audit Function

Legal Services Department

SBP Library

Effective External Relations
Museum, Art Gallery & Archives

SBP Subsidiaries

7.1
7.2
7.3
7.4

SBP Banking Services Corporation (SBP-BSC)
National Institute of Banking and Finance (NIBAF)
Deposit Protection Corporation

Pakistan Security Printing Corporation

Financial Performance

8.1
8.2
8.3
8.4
8.5

Annexure

Overview
Income
Expenditure
Net Profit

Balance Sheet Summary

Consolidated Financial Statements of SBP and its Subsidiaries
Unconsolidated Financial Statements of SBP

Financial Statements of SBP-BSC (Bank)

Financial Statements of NIBAF

Financial Statements of PSPC

A Chronology of Important Policy Announcements

A-1
A-2
A-3
A-4

Banking Policy & Supervision Group
Development Finance Group
Financial Market & Reserve Management Group

Operations and Financial Resource Management Group

B  Organizational Chart

C  Management Directory

51
51

53
53
53
57
60
61
62
62
63
65
65

69
69
73
78
79

81
81
82
83
84
84

87
145
195
221
255

N N R W N =




