
Ûzã%   

¬@çÙY,̂{ 7.1

F,¹c*CèVÃ’q-Š¶ÆFZg[eZ°Æ6,z¤/ZñVÅ¯6,âà
ZkÅ?Ï�Ñð@* 1 Y»W¸i¬@u~!~ÐƒZX 14 ‚w
‚ÅÂµÐic*Š{%Ð 3.7 YÆŠzgZy¬@Ye~8Å 2013 Šc

¦”{ÔZzg 2 ‚%Š@¶̂X 2.7 ƒð²*¸bâ{~Üs
âàZPxÅ:~¶Å¯6,çÙ%ic*Š{F,Z%MÔ�ÛZ÷Ô%̀*Zzg

YÅ«�â„~Y0*yäZh»g™ŠÏ 2014 ',¤6ÅzzÐƒðX
YÅ«�â„ 2014(i Š3ðpbàÃL™ä~**»xg;Yè:)

(Æ inventory corrections ~”h+uŠ~Zzgâw**óÅo)
YÅ«ZzgŠzu~� 2014(ii Ô) 3 !*)̄Z%MÅYe~8~¶Wð

â‘VÆŠzgZy-gzê~ÂµÐÁYe~8%ƒðT»:L
(y%Š{ûL~ZŸ±ÅzzÐ iii ÔZzg) 4 -™+»ÚiqƒYiì

Šzu~�â„~pŠY0*y~iZƒ»¿ƒZXíWðZ*Zpßä
‚)eÚZ~Zz 3.7 YÆaZK¬@Ye~8Å%Å7Íð 2014

)eÚZ~ZzZÆ',(™Š~X 3.43 Z6,s(ÐÁ™Æ

F,¹5+k,ZzgZ½CƒðèVÆqÑ]ZzgÌ**‚iÇg¸X�y
(Æ‡Ã stimulus YÐÐI8gwgm,gzäZL’u) 2013

gz1»Z÷ág{Šc*TÐZy˜´~«’ˆÔ(,}eä6,
uâñÅ!*CÙÃZzg™́ÅŠg~!~Ð¶ä)DªaZ
™Š~XZkŠzgZy%ÆZk**]plWÒ:¸:Zq-§suä%»ic*Š{áZiyZzg0*GZggZ3Z(ºgHÂz{e.ŠHZzgŠzu~§sÑHZ%M~Jâà

Y~Yg~g÷Yè¤/Zã—g„Zzg»g7gf$uât 14 qÑ]Zzg$zg»gz!*g~Zˆ‚]äuât»g~Zzgwç MsÃgzÆg3X¸g]ÅçÙ‚;Ìxk
»g~½ãguˆXgzk~'Z5ðz(Ï>Ï%6,ZW,Z0+Ziƒð²†!Z�ÛiðÆ)bZzgœíVÆÚi¬]Å¯6,Ng;X

ù¦îg6,¬@u~4~Å´â]ÃWð÷p̂kbà$+2gŠzgìX0*Œ‚izVÅ6,.ã™sŠ3ðŠîì:-g8%œ/~Jät)©à
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:F,¹c*C̃´~ÇYe~8% 7.1^

:-g8-2~çÙ% 7.2^

Y~JWsY0*yÆ6Íg3,äZq-ig~’u6,z¤/Zx»Z´yHZzgçÙ%Ã’q-Š¶ZzgZKèVÃ7g}Zk**]6,ÑäÅ8gwgm,zgÔ-g8%œ/~JZzgJWsZÖÅ 2013 Z6,s 1

Ã@V~÷áïƒŠHX
YX 2014 â~.:WðZ*Zpßzg®Z)îWƒ^´ÔZ6,s 2

‚Å%ƒð¶X 0.9 ‚Zzg 1.1 ‚Áƒ̂²ëŠz�â‘V~ 0.5 YÅ«�â„~Z%OYe~8 2014 3

‚¶Šg` 0.16 ‚%ƒðXŠzgZy�â„%̀*~Ye~8Å 0.05 ‚%Æ£«~Üs 0.21 ‚Zzg 0.29 YÅŠzu~�â„~!~Ð¶Wð:*Ş̌z�â‘V~ 2014 -gzêÅYe~8~ 4

‚%ƒð¶T»ãCŠ~:L-™+ÆdZyZzggzk6,0*È-VÆ!*)̄$zgy%aåX 0.67 Å̂²ë�â„~

7



Y~«!*ge0*i^
¡4hÍ-

ö

E
GHgf$#ÐÁ™Š~X'×h+tÀœgŠgZÏÔMVä-g8-2Ã)]Ðï%ÆaCÙeŠxZVä» 2013 ŠxZVc*À�y

z°{HåÔZk§bÆ%̀P]qZ:ZŠZâ]™äÐ‡ÜgìTÐZ%M~4}ò',Wæƒñ¸XtZ%‡.ÞûìÀŒÛnpZ{̃´}%̀*ZzgËu
J-�ÛZ÷ZzgZOÅY+$Ð'×ZØ‚tWðìYèt̃%́~:Æ‚BŒÛ2Å—RÆjZáÐic*Š{„q÷X×qw~-g8%œ/~J

ä%̀ð'×ZØÃÃZ0+Zi™DƒñÑbÎŠ~'×h+¶»Z´yHZzgZU*NVÅy%h+Zg~»Zq-6,z¤/Zx�LYZ~ÑV$óB@*ìÑzqH�Z’Z~!*iZgÐ
5 ZU*XYC‹]y%h+ä6,Âz%Ãi™}ÇX

Y~Y 2014 ZkÆ£«~Y0*yä’uÃ'×h+WÐ(,JäÐZAº[',@*ìqÑèZÐûL~ÂxZÑz‡]Æ_.ZŸ±ÆˆZ6,s�y
Zg[eZ° 47 e~8~”h+¶»‚oåÔZ†ZŸ†WÒ{‚wZÆ',~ƒ**ìX(Îc*ŠHìÀY0*yÃZKYe~8%6,ûLÆZW,Åˆ°Æa½ã

˜VJ-Z%M»mìÔ8gwgm,gzZKZU*NVÅy%h+Zg~Æ6,z¤/ZxÅgëg~Zo¶™g;ìXZ%Ouëw»g™ŠÏ» 6 Æ’uÅ¢zg]ìX
(tapering bCÙ{™CŠ3ðŠîìX™g°Zy%ZY]L÷ÔßÍVÃgziÇgïg;ìÔÛziÇg~ÅÑbÁìZzgZâ‚i~~ZPxWg;ìXQÌÜ)

ÅzZã@*gõŠ¶~:z7ÐªCÙƒ@*ìÀçÙ4~ÆZk**]ZÌJ-$zg÷X

Y~ZLgL’uÆW¸iÆjZáÐZiaçLâÂZiy6,«îðZ(ºg™@*Š3ðŠêìXZk’u~gw}Zzgk**Cµ1V~¸g~ 2014 uÌZ6,s
uât»gc*V÷áï÷X£òÓáV6,ZLZy%ZY]Æz°zVÅŠ~!~Ñä6,izgŠc*ŠHìZzggL»gz!*gÆaLg¬c*]»Z´yHŠHX´z{
Zi,ÁJWseÑäZyËVÅigãCŠ~¶™Š~ì�gL»gz!*gZzgigZ®)ÃŒÛ2Š¶~dw÷X‰‹t»gzV»ìwìÀÜsk**]

7 ‚~ŠgZ»ZŸ†ƒYiìX 0.8 Zzggw}6,Zy%ZY]ÐuÅYe~8%~

ZÏ§b¸g]~»gz!*g~Zˆ‚]~4~WðìYè5Ó#ÖÐÂµìÀz{¢zg~Z&q]™}ÏÔuât»g~(,JñÏÔ%~ZŸ†™}ÏZzg
‚ÅYe~8%ÐÑzqƒZì 5.7 Y~ 2014 â1CÄg{]rñÏX¥xƒ@*ìÀ¸gCuZK-F,+RÃg_ìYè*âà‚wZ6,s�y

�â‘VÅ—F,+RìX£ò!*iZ§ig~Ì!~ìX@*ëuât»gZkÐic*Š{ŠzggkZŠZâ]ÅÂµ™gì÷�Ó#ÖäZÌJ-K÷X 10�

ŠvZ½CƒðZzgF,¹5+k,ëJâàqÑ]Zzg%Æ$zgz‰æCZk**]Ð’ÅÃÒ™g„÷X@*ëZyÅ0*Œ’uÆfg)ÖÅZ¦ZŠ
Y2014 ‚ì� 3.8 YÆa 2015 Ûzã¢g5+k,-VÔ¤/ZãÆŠ!*ƒZzgâ1CRöÅzzÐözŠìX®Z5°™WðZ*ZpßÅ¬@Ye~8%Å7Íð

Ð4ìpZk~çZ]Å®ZŠ(,|̂ìX

0*Îy»Ûzã3M 7.2

Zg[eZ°Åù¦¶Æ£«~ZÃJÆ 8.8 Y~ 13 YZzgxk 12 YÆWy%J-{™4ƒŠHXxk 14 0*Îy»ÂZiyZŠZ56,.yÁW¸iÆx̂k
Zg[eZ°Š¶»z°{H 2.2 YJ-CÙ‚w 16 Zg[eZ°(,|‰Xt4~Šz!*g{WðZ*ZpßÆ‚Bç@}»³¶TÆ�xk 3.1 i§IŠ!Æ(wf{],

tâWƒ^ZzgZkÐŠvÛzãŒÛnŠyÇy)Sî¬@JZzgZ¨ðF,ªCJ(ÃYzZà„äoÃŠzgZy‚wŒÛçVÅZlo7gZ™äÆ 8 ŠHX
Zg[eZ°(Ðic*Š{¶X 6.0 Zg[eZ°ÆÛzãŒÛ2ÅzZ3‚wÆW¸i6,Šø7[ZÃJÆf{],) 7.0 YÆŠzgZy 14 ‡.Þ¯Šc*Xxk
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Y2013-14 JŠzª(0*ÎyÅ‚Ñ:g7g^

‚™Šc*X -0.2 ‚™Š~Zzge0*i^
¡4hÍ-

ö

E
GHgf$ 0.05 Y~-g8%œ/~JäââÃg~ÅÑbÁ™Æ 2014m 5

Xhttp://www.bloomberg.com/news/2014-09-11/japan-seen-needing-47-billion-stimulus-for-next-tax-bump.html 6

Xhttp://www.bloomberg.com/news/2014-05-29/china-stretches-mini-label-for-stimulus-as-steps-grow.html 7

Y~0*ÎyWðZ*ZpßÆÂV-œª(6,z¤/Zx~÷áïƒZX 2013m 8



�ÑðÐâÞÅæ]{mîg6,Ì¶YèYg~ˆ!*]Æ(,}
â;:ÄgzVZzgWðZ*ZpßÃ¸g~ZŠZ°VÐoÆi§IŠ!Æ

aèWðZ*ZpßÆ66,z¤/ZxÐZ’Z~g¶ 9 f{],6,»°Š!*ƒ7,ZX
7N¶Zkat6,z¤/Zx!*iZgIŠ!Ã6,jy:™eX|tìÀ

Y~ 2013 Zk6,z¤/ZxÐâgL~"ì#Yè�ÑðZzgZ~
ZÃJä!ZŠZxÆîg6,i§IŠ!Åy%h+Zgc*VXXâÞÆ

ˆÛzã7ic4ƒäÐ:Z»kÅ3,x†VZzg½7gF,c]Å¯
6,ŠcZzg�Ûzg~~Yg~ˆ!*]~ÃåŠg`HŠHZzgƒ&Ð(,|™

10 tÀWðZ*ZpßÃ{ØzZ3»ic*Š{X7g;X

1.5 Y~0*ÎyÃ0*Îye-}-Æ� 2014 Z#�Ûzg~Zzgâga
Y~-gz!*&+Yg~K‰Zzgxk 2014 Zg[eZ°ñßwƒñÔZ6,s

YÅa¶�â„~¬@JÐZq-Zg[eZ°Æ6ŒÛ2qÝ 14

™a‰ÂZÃJÆi§IŠ!Æf{],6,Š!*ƒ'×h+ÁƒŠHX´z{
Zi,Ôê~YB̄gY8òT»²áÐZOgåÔZzg-!ZsÅ
�Ûz|#ÐÌf{],Ã(,Jä~æŠBXZyģxÅWæZzgÎZÅ545ë EG

E

YÆ 14 r~ÐZ3ŷ%h+Zg-VÆ!*)̄ZÃJÆ0*kxk
Zg[eZ°ƒ‰Xic*Š{Zë!*]tìÀZ[ 9.1 Wy%J-i§IŠ!Æf{],

ZÃJÆf{],Åª¬Ðð”{¾æCïk}•Š
7g~™äzZáŒÛçVZzgÃgzgeBÎZ\ç@}ÆjZáÐic*Š{

Zg[ -2.4 (X{ØÎZŅ̃Zòf{],Ô�t~ 7.1 ].zw ¢oì)
Zg[eZ°ƒ`÷X 2.7 Y~(,|™µ 14 eZ°Ô̧Wy%xk

‚ZŸ†ƒZ:�Ñð@* 0.9 YÆŠzgZy0*Îãgz9ÅŠg~ 14 xk
!íW,11 (X 7.3^ YÆˆª‚wåÀ0*Îãgz9Å7(,S) 03 ‚ZŸ†ƒZXtxk 9.8 Y~ 2014 ‚¶ƒð¶TÆˆŠc@*�y 8.2 âÞ~

‚Å©à¶ƒðX@*ët¶»©†V)ª 0.3 ÑbIŠ!~Ô�Šv™6VÅ!*gÆ£«~0*Îãgz9Å»©¢ïÅ?Ï™CìÔŠzgZy‚w
‚»ZŸ†ƒZX 5.5 ˆgC!*g~Šv”VÅÚ0*Îy»™gsZ÷ágt7(~!~ÐZŸ±»ZW,iZb:™mTÆË~Ç!íW,ÑbIŠ!~

*‚̧wÆ£«~Äg{Z%OeZ°ÆÒpÐic*Š{åpZk» 12 Y~Äg{‚wÆ@sÆÐ_.åX 14 ˜VJ-Yg~ˆ!*]»mìÔxk
(Xt4~— 7.2 ].zw ÓxF,:LZñŠ~7ĝ-Æ�Wæģx~¶¶:ZñŠ~7ĝ-Ãïw™Yg~ˆ!*]~Ô‚wÅÚ4~Š3ðŠ~)

Zg[eZ°(Ð̂zi™‰XÔ‚w',WæZ]~©àZŸ†ƒZ 15.1 Zg[eZ°J-V™{á�ÛtÐ@s) 15.8 F,+F,c]igÅzzÐWð�ŠzgZy‚w
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Ûzã%

�eZ°ZŠZKX 725 ÜsâÞÆ¹~0*ÎyäWðZ*ZpßÃ 9

Zg[eZ°‰X 1.1 Y~ 2013 �eZ°g{I²�Ñð@*âÞ 343 Y~WðZ*ZpßÃ{ØZŠœVÁƒ™Üs 2014 Šc@*�y 10

ÆµŠmÅzzÐ0*Îãgz9Å7(,|̂X 9/11 Y~ 03 xk 11

Y(X 2013-14 Zg[eZ°HgHå)â~.:‚Ñ:µ/ 2.9 YÆaYg~3DÆÄg}»@s 14 Ó#Öäxk 12

:f{],Åñe$ÆZÖgb 7.1 ].zw

Y14 xk Y13 xk Y12 xk

ŠgWæ6,FFñe$

4.1 3.3 4.5 Àf{],BZâÅŠgWæ

2.6 1.8 3.2 ZÃJf{],BZâÅŠgWæ

2.2 1.5 2.7 ZÃJf{],BZâz}.â]ÅŠgWæ

¬ÐÙ¾æC·ƒ
ZÃJf{],äp

1.5 0.9 4.3 ‚w( 1 i§IŠ!ÆŠ•Š™äzZáŒÛ2ZzgZâP)

6.0 2.7 5.3 ‚w( 1 ù¦÷ág^7icÃgzge~)

2.7 -2.4 {ØÎZŅ̃Zòf{],)Zg[eZ°(

¾æCŒÛn
5.3 8.7 9.5 Àf{],B¾æCŒÛn
3.4 4.7 6.7 ZÃJf{],B¾æCŒÛn
2.5 2.9 2.4 Àf{],B¾æCŒÛnZzgYg~3D»Äg{
1.6 1.6 1.7 ZÃJf{],B¾æCŒÛnZzgYg~3D»Äg{

â~.:JŠzª(0*Îy

(- (B¶) + :ÑbIŠ!~ZŸ†) 7.3^



Sî-g8-2ÅY+$ÐYZö8�ŠbYäÅ¯6,X
ŠgWæZ]~ÌZŸ†ƒZYèoÅ�~Å¢zgc*]Lg÷X
@*ë3ŠÔ�Û÷WbZzg0*xWbÅZ»ð7~¶Ðù¦ŠgWæ~.ÞÃ

Y~ 14 (XYg~3D»Äg{xk 7.5v ‡1~gpp~æŠB)
Zg[eZ°åX 2.5 Zg[J-VŠH²*‚̧w 3.0

Y{m‚wåX0*ÎyÅÛzyoÐŒÛn 14 FUƒVÐxk
heÅ&¢AÐçƒ@*ìÀÛzã3DÆjZáÐHjy

gìÇXZ¤/ZkjZáÐXaZƒÂ7‚ãi§IŠ!ÆdZyÜ
ßg‹qwaZƒ$ËìXtgDy*¸b',ÎV~¼ZÌZ(ºg

(X 7.4^ ™ŠHìYèZk²á~Ûzãuât»g¤/m,ZVgì)
Ó#ÖÃtZˆk™**ecÀŒÛnhec*Ûzã',Z{gZ„&uât»g~

ÑäÅ&¢A»Z®gZk6,ƒ@*ìÀ‚!Z&q]»Ãðx6,z¤/Zxñ�Šìc*7ÔTÐoÃZKŒÛ2ZŠZ™äÆai§IŠ!Å»°lZgÑä~

Y~tÃZ+{qÝåYèz{‚wÆW¸i6,WðZ*Zpß6,z¤/Zx~÷áïƒZTÐŠvÎZŅ̃ZòâàZŠZgzVÃ0*ÎyÃ6 14 æŠQìX0*ÎyÃxk
ŒÛçVÆz°}™ä»ñµ5X

Y~0*Îy»ÛzãŒÛ£(,|ŠHìXŒÛnÅzZ3ÅÑ†'Zzgz‰Ü6,Hg{ZŠZ°VÐ 14 WÒ{P',ÎVÆŠzgZyâàZŠZgzV»™ŠZgZëgìÇYèxk
oÆÛzã3D6,ZŸ°1ú7,}ÇXz‰æ]~Z¤/0*ÎyÆÂZiyZŠZ5»oƒ&ZOx™**ìÂYg~3D»Äg{Á™**ZzgBc*—Ûzã',Z{gZ„&

‚‚Ñ:ÐiZZ+)Zz¹(»(Îc* 6 uât»g~Ñ**¢zg~ƒÇXñ�Š{Z~ZpßZpßÆ7ÃWðZ*Zpßä6,z¤/ZxÅÓxæ]ÆŠzgZy',WæZ]Å%
YÅæ]~',WæZ]�Zq- 14 Y@*10 (X@*ëxk 7.5^ ìZzgtZ0+Zi{ÌìÀÛzã',Z{gZ„&uât»g~Yg~3DÆÄg}Ã7‚ã7gZ™áÏ)

13 ‚‚Ñ:Å%qÝ™0*NX
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Y2013-14 JŠzª(0*ÎyÅ‚Ñ:g7g^

:Yg~3D»ÂZiy 7.2 ].zw

Zg[eZ°

Y14 xk Y13 xk

-3.0 -2.5 Yg~3D»ÂZiy)Z³+[+`+Š(

-4.1 -4.3 ZñŠ~7ĝ-ïw™

-16.5 -15.4 Z³X̂gCÂZiy

25.2 24.8 ',Wæ

41.7 40.2 ŠgWæ

-2.6 -1.6 [X}.â]»ÂZiy

1.1 1.8 T~:ZñŠ~7ĝ-

-3.9 -3.7 `XãCŠ~Wæã6,ÂZiy

20.1 18.1 ŠXU*â~Wæã6,ÂZiy

15.8 13.9 T~:»g.VÅF,c]

â~.:JŠzª(0*Îy

:ÛzãÂZiy»ÜÉ 7.4^

YÆŠzgZy',WæZ]~ÜxZŸ±Ã{g`™Šc*ŠHì�ÎZŅ̃Zòr~~¾HkÅ†V~@*g]—~ÅzzÐƒZåX 11 YÆŠgxyZz‰',Wæ~%ï%Æaxk 14 YÐ 10 xk 13



Y~ÂZiyZŠZ5Æ 14 î‹b~ëtÈMh÷À0*Îyxk
ZÐv~»x[ƒŠHìXZkz‰Üøg}0*kZKŠgWæZ]

ZzgÛzãŒÛ2ÅZŠZ5Æa»°i§IŠ!ñ�ŠìX0*Îyät
œª(ŒÛ2ÐqÝÅì²0*GZgiÆa¢zg~ìÀi§
IŠ!»�Ût',WæZ]ZzgBc*F,c]igÅÇWæãÔŠgWæZ]ÃÁ™Æ
ZzgZhÅØ@0ÐÁHYñXt'ecÀZŒŠz',ÎVÆ

a‚÷bw™ä»ñµïŠHìXck'Ãg¶ÅzZ3)Šc

Y~ÑzqƒÏ² 17 Y~ŒÛ2Åg~oz#Æˆ(xk 2001

ÐÑzqƒg„ìX'×h+tÀ‹t»gxk 18 WðZ*ZpßÃzZ3xk
Y~Z»kÅL©ŠNgì÷TÐªCÙƒ@* 16 YZzgxk 15

ìÀŠgWæZ]øg}ÂZiyZŠZ5ÅEÃWiâö~:eZÜecX
WÒ{0*ÎyÃ',Wæ~Z‚k(,JäZzgF,c]igÅ%Ã’q-Šï
g�Å{§%1oZŠZâ]™äÆa¸§iZEw™**ecX

*Z̧1Z[~â1CZzgÂZ**ðÆ‡V~‚iÇgçÙqÑ]aZ
™äZzgg»z›Šzg™äÆa¢zg~Z&q]6,cÅ̂ìX

WÒ{Tg~0*ÎyÆÛzãÃ̂Šg7Zë$zg-V»‹t7H

YÆÚø~Ô2ZyŠØZg-VÐÖÆa 14 ŠHìSîxk
Šg»gÕiik,cÑðˆìX

0*ÎyÂZ**ðÅÚºÅzzÐYZö8�Ã7g}îg6,ZEw7™eXøg}Y,̂}Æ_.',WæàÇyäaZzZg (i)
(,JäÆOñZL¼',Wæ~WgegiŠv´̧VÐU™-g8-2Å§sv™ŠbXZkŠzgZy0*ÎyZ%OÃbâgL~ZC£x

(X 7.6v Åg;ìT»:LtìÀZ%O™g@ÅF,¶]~¾HkÅ(ZK̈ã‚�g3VÐµƒð¡¬]ág„÷)

ÂZ**ðÅigZ¬-$Æ’gó{8ÅzzÐigZ®)ZzgÅÆaðZzg’Æ3,pVä±aZzZg~Ñ†'(,JŠ~ìX'×h+tÀ*¸ (ii)
',ÎVÆŠzgZy-uât»g-VÅzzÐ0*ÎyaZzZg~õf6,ic*Š{7gÄÜ7™g;XZ,qÑ]~',WæàÇyÆa)“Âƒ̂ìX

(X',Wæ 7.6^ YÆŠzgZyŠzu~9Z½Cƒðr-VÅ™6VÅ7Áƒð) 14 0*Îãgz9Å7ÇÒpÐ(,Sì²xk (iii)
YÅa¶�â„ÆŠzgZy',WæZ]~¶ÆÚø~X@*ë:LÆjZáÐt@*W, 14 àÇy)“Å̧]~¶Æ÷áÅgì÷Sîxk

YÅŠ~�â„~™́Å7~)áµ 14 â{!Šg`™ZñYD÷T»ÈtìÀxk 6Ð3 Šg„&¥x7ƒ@*Yè',Wæ~Wgeg
(X 7.6v YÅ«�â„~0*ÎyÅ',WæZ]6,š/~ÃgDbƒÏ) 15 ZŸ†a¶�â{~',WæZ]~¶»!*)̄70YiåX¾qwxk

U¬zyÃ±~œíVÅ£ò½CÐ0*ÎyÅF,c]igÃvyVYiìXÛzyoSî:Š~²[ZzgqyYäzZá (iv)
gZe0*ÎEVÅ®ZŠ~¶WðìX
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Ûzã%

:Ûzã',Z{gZ„&uât»g~ÆaWðZ*ZpßÅ7Í×V 7.5^

:Z½Cr-V~!íW,ÇÑbIŠ!»gDyD‚wÎw% 7.6^



Ûzã',Z{gZ„&uât»g~¹ÁìXZ˜´ÆñZiäÐªCÙƒ@*ìÀ0*Îy~Ãu˜Ô̂œíVZzgâàr~Æ (v)
(X 7.5v ‚iÇgqÑ]Æ!*z�ŠsäÆ)bZzgÂZ**ðÅºÛzãuât»g~ÅgZ{~g»z^kåì)

ZyŠØZg-VÐÎŠWiâƒ**GW‚y7p90*ÎVZzgZyÆ!íW,ÎfÐÛzãÅ̂ÁZiÁ¼g»z›Šzgƒ$Ë÷X}ƒ&ÐZëUT6,Âzƒã
ecz{ZK',WæZ]~¡¬Càq6,izgŠbìSîYZö8�Ð½7gÃZ+{ZVäÅ¾nÐXZq-úc*VVwZK̈ã‚�g6ì�¬@r~»
½ãÛì@*ë0*ÎyäZÌJ-Zk~(7¯ðX¢sZzgF,µ]»eJçúŠ¶Å¢zg]ìTÐ£ò»gàÇyÃ¾HkÐWÐÎWZzg

ZK̈ã‚�g8»g™äÅF,(AX6ÀëTg~f™HŠHÔZ%OÃbâgL0*ÎyÆ;BÐ!~Ðòg„ìYèZ%M¾Hkgh™
(X¬@',Wæ~r~~ze$**xÔëec*Ô@Š÷Zzgu~]d»¼g0*Îã',WæàÇyÆa 7.6v (¡¬]Å§sgZáƒg;ì) synthetic F,0Ì)

ZŸ°½ìXZy”VÅÓ‘Z+',WæZ]~X~œíV»ic*Š{ZEwì¬@r~~(,ZzqÝ™äÆaÃ÷áV÷X

Zq-êÁ¬ïtƒÇÀ0*Îy¸g]Ð�QØ)øwÃbeZKÔ¡¦g8z){(»Zëa],ìZLˆgC©]ÃùWÐ(,J@*ìX0*Îã
',WæàÇyÃtZˆkƒ**ecÀ)“Æ’»]$+w`÷:ãCŠ~z‚bÅ£òŠø7!Zzg:z°‘»°7g„XZ[)“ÆaF,¹c*C'g'
Zzg(¼ßYÔ9ZzgxˆŠg~ŸZzg„»g~B!*iZg»g~Šg»gƒCìXŠzu~§sÓ#ÖÃAŠ+ÅÑ†'Á™äÆaZÐZ7šÅoƒ&�ÛZbÃD¯**
ecÔ',Wæ~ØVÆag^Zzgg~-»!íW,§i»gúŠbecZzgâgLÃ‚tgnpƒñÑbIŠ!~gœz$+wÅZYi]Š´ecX

‚÷XZ¤/¢zg]ƒÂ0*xWb 35 ŠgWæZ]ÆjZáÐ%ÂZ**ð~±z‚bZEw™äÅ¢zg]ìYè%ÅŠgWæZ]øg}ŠgWæ~.Þ»½ã
ZÛ”{c*Z&+g Æ (6,̈gHYYiìX£òîg6,»g™Š{Zâ import substitution Zg[eZ°y%aƒD÷ÔŠgWæ~"5å GEOw) 2 ~ÔT6,CÙ‚w½ã

ZâZ$hå JHŠgWæZ]Ð**ñizV)“ÐÖÆaÓ#ÖÃŠgWæ~ŠgeðZzgQe-KZ‰™äzZáVVÆŠgxy¥â]Æ·ƒÃ4¯**ecX
ù¦R6,Ó#ÖÃîsæCçÙu¤/ñVÃZ¸gäzZáúZïZzgZLi§IŠ!Æz‚bÅRöÃ7ó{gnpƒñZKŠgWæ~0*ŒÃŠg„&™**ecX

Z+z‰@*îsæ]ˆgCzuât»g~0*Œ»g™äÆa�ŠZ½îg6,ëW}Zzg%ÆzWF,Z@ZsÆ”w~æŠÇgƒÔR,i+ezCZågKWs
0*ÎyÔziZg]è̂g]Ôµ/È~zZzguât»g~1ge‰ZŠZgzVÃ¢o¯äÅ¢zg]ìX0*ŒÅúÆẐk6,cgWæÅ¢zg]ƒÏX

F,c‹igÆjZáÐ®àØZ@ÐªCÙƒ@*ìÀ"Ÿ‚F,−ÅYyÎÅÎZŅ̃ZòÃ@VÆ!*z�ŠZÌJ-(,~g¶áZi~!*iZgèIŠ!Æfg)

(X«g0*g0*ÎEVÆ 7.3v (Æfg)ģxÃ"Ÿ‚Ð!*Ÿ‚§hVÅ§sÑ**ì) PRI WCìXøg~ZÍAF,ß0*Îãga!Zãd/õ IGI)
aºmuât»g~WÑ]úŠbYMh÷XâàËgF,cC}+MÆjZáÐŸíZzg@Š÷ZhVB÷X

Wy%UÔÛzã',Z{gZ„&uât»g~ÆZ§ÆaÜs0*ŒÅŠg4»°7X¥xƒ@*ìÀÛzãuât»gZkßg]~ic*Š{gZáƒVÐZ#ZðzZây
Zzǵ»gz!*g~Ñ†'Æ)bÐoƒ&îg6,÷YñÇX¥xƒ@*ìÀ¬@uât»gzVÃÌ0*ÎyzZjjîyÅuu6,”]IzVÃ@s¯äÅ

£òÃ@VÐj,5ìX

Yg~3M 7.3

(X—F,Äg}ÅãCŠ~zzZñŠ~7ĝ-Æ�Wä 7.2 ].zw Zg[eZ°ƒZå) 2.5 Zg[eZ°»Äg{Šg̀HŠH²Ô‚w 3.0 Y~Yg~3D~ 14 xk
Y14 zZàÁg¶‰TÐ}.â]Æ3D»Äg{(,|ŠHX‚wÆŠzgZy—F,ŠgWæ~ZŠZ°VÅzzÐ̂gCÄg{Ì(,JXZy3ÂVÆù¦Äg}äxk

~F,c]èigÅúc*V4~»ZW,iZb™Šc*X
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ir^…ioìŠ^…å

Zg[eZ°Å 16.5 Y~ 14 Y~0*Îy»ˆgCÄg{(,|™xk 14 xk
Y08 gkge—~6,VŠHX@*ëYe~8ÆÒpÐÛzãÄg{xk

YÆ°xÂZiyÐ}ÁåXÄg}~ZŸ±ÅãCŠ~ 09 Zzgxk
zz�~Å—F,ŠgWæZ])Sî8ñZ&]ÆWÑ](Ô3ŠZzg
ß;z̄ÑŠ)Zhx$(åXYZö8�ZOxÆ�-g8-2Ã
�ÛZb)SîÃbZzglZ((,"ÔZ�Ûj˜´~)!*�ezw
ÆZlxÅÔ~ZŸ±Zzgðz@ÅÌðÆZ§ÔTÐ

_&»43ï GGEHW}Ô"3©-£é
E
G
EGZzgŠvØÅ',Wæ(,|̂ÔÆ!*)̄',WæZ]~

(X 7.6v ËŠg%ªCÙƒCg„)

ì‚Ú^lÒ^ìŠ^…å

YÆŠzgZyÔ‚wÅÚ}.â]~ 14 6À¬f™HŠHÔxk
—F,Äg}»ãCŠ~:LZñŠ~7ĝ-)&¯Y}.â]Å',Wæ

(X̄Y}.â]Æ 7.3 ].zw ÑgHY@*ì(Åæ~Ág¶ÅWæ¶)
Y~ÁƒðX 14 ´z{0*ÎyÅR,Z¡ĝ}.â]Å{Ø',WæÌxk

‚Ð 90 ™Zñ¸h}Ð0Äg{)�R,Z¡ĝÄg}Æ
ic*Š{ì(Ô‚wÆ£«~ðhZ(,|ŠH@*ë)�ÛR,Z¡ĝ
)±Z],ÑO(~ic*Š{—haZƒZXZkÅãCŠ~zz0*ÎyZÚD

Z],ÑÙÃŠg7™)bÅ¯6,ÛzãZ],ÑÅVÐ™̂äzZá
14 0*ÎEVÅ®ZŠ~ZŸ†åX

]æùÖnà�Ú‚ÞoÒ^ìŠ^…å

Zg[eZ°»Äg{Šg`HŠH² 3.9 YÆŠzgZy 14 Zk3D~xk
(XZkÄg}»:L 7.4 ].zw Zg[eZ°»Äg{ƒZå) 3.7 Ô',k

0*Îy~u¤/x)¬VµVÅY+$ÐWæãÅF,−¶Sî
%Zzg’ÅˆlÆ̂~XZkßgñwÃ9Úø~Š¬YñÂ

Y~Ûzã',Z{gZ„&uât»g~6,WæãÅF,−*¸‚w 14 xk
0*Îy~WäzZà5uât»g~Ð½ãŠt¶Xo~i§IŠ!
ÆŒÛçVÅ{ØWæÆ£«~ŒÛnÅzZ3Ì¹ic*Š{¶

(X 7.4v)
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:}.â]ÆÂZiyÅ¬] 7.3 ].zw

�eZ°

Y14 xk Y13 xk

-2,637 -1,564 ù¦}.â]»ÂZiy

-92 -63 (n.i.e. ŠN¸wZzg%#ÖÅ}.â])

-2,542 -2,028 R,Z¡g^

-2,347 -2,262 d~R,Z¡ĝ)âw',ŠZg(

-89 256 cðR,Z¡ĝ))�Û(

-774 -935 ^

-11 19 yZ]

-134 -218 ÝZzgS}.â]

-106 -79 âà}.â]

-144 -137 (n.i.e. Z
"5Ó¼Bð
EH

Fb6,Z6,KÆZEwÆegb%)

469 400 8ñZ&]ÔÛR,Zzg¥â]

-726 -1,007 Šv»gz!*g~}.â]

2 2 fZCÔpDZzģm}.â]

1,421 2,482 (n.i.e. u»g~Zâz}.â])

1,050 1,806 T~ZñŠ~7ĝ-

â~.:JŠzª(0*Îy

Y14 �Ð•™xk 5.7 Y~ 13 �¶X@*ë8WðZ}Ð̂™äzZßVÅ®ZŠxk 13.2 Y~ 13 �ƒ̂²xk 14.4 Y~)�ÛzVÅÀ®ZŠ)±zÎZŅ̃Zò6,zZizVŠzâVÆ((,|™ 14 xk 14

Æ)bX̧Ð‚wÆŠzgZygzZRVÅ®ZŠÁƒ̂X Ú} �g{̂XZkÅzz8WðZ}Æ 5.0~

:ãCŠ~Wæã»3M 7.4 ].zw

�eZ°

Y14 xk Y13 xk

-3,920 -3,669 ãCŠ~Wæã)Z³+[(

30 24 Z³X5i}ÅZ%̀]

-3,950 -3,693    (I + II + III) [Xuât»g~Wæã
-2,891 -2,687 X',Z{gZ„&Wæã)Z³+[( I

-2,865 -2,666 Z³XZr¨Zzguâñ6,Wæã
T~:

1,710 1,734 %ÅµVÆo«ÅÃ

73 88 ŠvµVÆo«ÅÃ

927 755 o«!3©g*î
EG

ÅÃ

-26 -21 [XÎŠ

-304 -314 Xb%ŠZãuât»g~ II

-208 -217 Z³XZr¨6,uât»g~Wæã
-96 -97 [XÎŠ

-755 -692 XŠvuât»g~ III

T~:

628 628 Ó#ÖÅ§sÐÎŠ~ZŠZœV

â~.:JŠzª(0*Îy



Ò^…Òßç7Òoi†‰n¡l‡…

‚ic*Š{ìXÚ¢oF,c]igÐ0*ÎyÃqD',ÎV~i§IŠ! 13.7 Zg[eZ°J-VI�Ô‚wÐ 15.8 Y~»g.VÅF,c]ig 14 xk
Y~ZyģxÐo 14 ÆjZáÐ»°œª(�ÛZëƒðTÅ¹¢zg]¶Yè̂gCÄg{Ú(,|g;ìXF,c]igÃ9Úø~Š¬YñÂxk

‚ÐiZZ+»zeZÑXƒ&Ðic*Š{ 6 ‚7gZƒZZzgZrVä0*ÎyÅ¸òWæã)YZ+8(~ 95 ‚Zzgù¦ˆgCÄg}» 38 ÆŠgWæ~.Þ»
YÆŠzgZyÇF,c]igÅWæÆÒpÐ0*ÎyW^,�6,g;ZzgY 2013 F,c]igzßw™äzZáŠṽ´Æ£«~tÑgc*]OW,Á÷:
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ƒ&Ð(,}zßwàÇy 20 Z³:F,c]Æ 7.7^ƒ&Ð(,}zßwàÇy:F,c]Ye~8 20 [:F,c]Æ 7.7^

Úƒ&

Y~° 2013 ƒ&Ð(,}zßwàÇy: 20 `:F,c]Æ 7.7^

@*guzíF,c]

%“'‚Ñ: ‚!%) 5 ƒ&Ð(,}zßwàÇy: 20 Š:F,c]Æ 7.7^

Y( 2013 Y@*2009D Ñb%

Y~ 2013 ƒ&Ð(,}zßwàÇy: 20 {:F,c]Æ 7.7^

F,c]�g‚ŠgWæZ]

Y~F,c] 2013 ƒ&Ð(,}zßwàÇy: 20 z:F,c]Æ 7.7^

�g‚',WæZ]



(X [ Zzg Z³ 7.7^ e~8ÆÒpÐZkÅ»g™ŠÏ—wzZá̃´uÔ¸g]ZzgGÐ}Zz6,¶)

˜VJ-°@*guzíF,c]ig»mìÔZ¤/p0*ÎyÅ»g™ŠÏZ&+zkZzg@Š÷Ð4ì@*ëZÐ9Šṽ´ÐÁMìX�ÛZ÷Ô%̀*ZzgZÜ
‰F,¹c*C̃´~°@*guzíF,c]~�ÛtÅ=ôZ‹ŠZzg'g]ÆjZáÐƒ$ËìX@*ë¸g]Ôu~]dÔ**0c*ZzgŸí~—°@*guzí

Zỹ´äîg~fgZùÆÂ‰Ð¢o™́−Zzg 15 (X {7.7^ F,c]Ð¸„»g.VÅF,c]ÃÑäÆic*Š{!íW,§hVÅ?ÏƒCì)
zßw™ä~™g@ÅæŠ™ä6,¹izgŠc*X

Ð0*Îy~ 9/11 (XZ¤/p Š7.7^ zßwàÇy~ƒ&Ðic*Š{g„ì) 20 YÐ0*ÎyÅF,c]igÅ%ƒ&ÐZz6,Æ 09 ZkÆ!*z�Šxk
Y~Z#âàdZy 2008-09 Y~Zy~!~WðXic*Š{Zë!*]tìÀ 2008 WäzZàF,c]igLg÷)z~BjZ!,MzguÆÜs»ggzZð(Ô@*ë

(Ûzyo}0*ÎEVÅ i ä¬@uÃ¶K:¯c*A$ÌF,c]ig~Eg„TÐ0*ÎyÅ',WæZ]6,JZW,7,ZXtE¼ŠúZïÅ¯6,¶:)
(F,c]ig»"Ÿ‚fgZùÐ?Ø™!*Ÿ‚fgZùÅ§sW** iii Ô) 16 («g0*g0*ÎEVÅY+$Ð¬Ðic*Š{g¶5Y**Ô ii ®ZŠ~ÚZŸ†Ô)

(0*ÎEVÅÜkã~{qZzg½c*C»g.V»z(,|Y**TÐ°@*guzíF,c]ig~ZŸ†ƒŠH iv Yè¬@*Ñ&+g8-ÅôZã(,|̂Ô)
(X̃´ÐF,c]igWg„÷Zy~6,æuât»g~ñZµ»hZy)ªZ%MÔ',¤6ZzgŠvF,¹c*C̃´~ÁÑbÎŠ(Zzg v (ÔZzg) 7.8^)

17 ætz«~gLZÃâgLÅ:X

ZÍwÔF,−igÆƒ&Ð(,}¬@ZŠZg}z7y-2ä0*Îy…{ZäÆ 18 Y~0*ÎyÅF,c‹igÅ%6,FµUZW,Z0+ZiƒñX 14 xk
aFF,‰7±h4è

I
G”gs™ZNX´z{Zi,Ô0*Îy~Zq-̃#̄Jäz7y-2Æ‚BZq-LeZ],lIJóR,ZcÅœª(»W¸iHTÆ

fg)0*Îy~zßwàÇyÆJ3ÂV~ģxÅjÃƒYCìX'×h+tÀZsòZzgy%ŠâÃg~JÌèIîg6,ˆkZzgîg~œpVÐ

øzx™g@Ãœ—àäÆaZKF,cC¡¬]Å½7gâgÌ™gì÷ZzgZ[J-F,c]ig»{™wÑä~»x[gì÷X
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Z³:À@*gWzí~{qZzg½c*C»g.V»z 7.8^[:0*Îy~°@*guzíF,c]»gDy 7.8^

Z³~Š3c*ŠHìX 7.7 **0c*ÅW!*Š~½ã0*ÎyÆ',Z',ìX**0c*ZzgŸíÅ:Üs°¾F,c]0*ÎyÐic*Š{÷ÉF,c]»ÇwÌZy”V~ic*Š{ì6À̂ 15

YÆÎ@*gc1VÅzzÐ™F,ƒŠHX 2011 YZzg 2010 zc*g7gIVÐªCÙƒ@*ìÀZkÅzz0*ÎyÅ$zguìZzgtX 16

Y~ŠÐ~gLZÃ»»gz!*gQbwƒŠHZzg¹Ð0*ÎEVäZkˆ~uât»g~ÅìXZ[J- 2013 YÆŠgxyic*Š{F,q~»Dgg„X@*ë 2012 YÐ 2009 ŠÐÅgLZÃâgL 17

F,c]6,Zk»ZW,ZÐZ7šÆµ"‚tWäÆ!*)̄ZâgZ]YäzZá0*ÎãyZC»g.VÅÜkã~ZŸ±ÅzzÐiZbƒZìX
651000 Y~t 13 VwÆîg6,'×h+zgu¯gk»ZŸ†ƒZìXçgzWsZ—GcZhZzzg©Z!5ÕäF›>Åg7ĝìÀ‚wÆŠzgZyù¦îg6,ÛzyoYäzZá0*ÎEVÅ®ZŠ(,SìXxk 18

ƒ̂XZkæ]ÆŠzgZy0*ÎyzZ:WäzZá¼»gÁÌƒVÐSîyZ]Æ̂Ð0Ôp®àØZ@ÐªCÙìÀZyÅ®ZŠÛzyoYäzZßVÐ{à 668000 Y~(,|™ 14 ¶�xk
ÁƒÏX$+¬ÐZ,»g.VÆ!*g}~zZãZ°ZŠzÑgñ�Š7X



0*ÎyÃt!~‡ìgppÅ¢zg]ìX6À¬¹ŠHÔ0*ÎyÃZŒP',ÎV~ZCYg~3D»Äg{Á™**ec@*ÀzZ3ŒÛnÅf)ŠZgc*V'×h+
ŒÛ£a%7g~ÅYÃX!*Ÿ‚Âx~AŠ+ÅÑ†']r™Zzg)gŠZÙwigÅôZã'×h+J™Æ…−Æ"Ÿ‚§hVÆZEwÃÁÐÁ
™**Z•ð¢zg~ìX˜VJ-Ñ†'»mìģxÅF,−Æ¬@ZŠZgzV~(,fƒð)“Zzg±#̄ËVZzgIŠ!µVÐZyÅÑZ•'ŠZgc*V
¹æŠÇgg„÷X{mîg6,U¬zyÃ±Æ̃´~Ô˜V0*ÎEVÅ(,~®ZŠ}ìÔqD',ÎV~4~Š3ðŠ~ì:�{²[ZâgZ]ÐÇ

ZÏ§b:Š~²[~ģxÅF,−ÅÑ†'x 19 ‚g{ŠHìX 1.9 Y~Üs 14 ‚å�xk 7.3 Y~ 08 Z%OeZ°ÅF,−»y%axk 200 YäzZáCÙ
‚™Š~ˆìXZỹ´Æ£«~Z%MZzg',¤6Ðģx'ic*Š{µìpŠv£â]Æ 2.6 Y~� 14 ‚ÐÛ™Æxk 5.7 Y~ 08k

(X Z³Ô[Ô` 7.9^ £«~0*ÎyZ[ÌF,−Æa:(ì)

(Æfg)0*Îã@*gWzí~"Ÿ‚§hVÐ¤/m,™äÆjZáÐW’aZ PRI ˜VJ-ZOòZŠZâ]»mìÔ0*Îyga!Zãd/õ IGI)
(îg~}.â]ÐW’ ii (»g.VÅj,Z‚ÛZðÅYg„ìÀgÁƒäÐIJ3DÅBÔ) i ™äÆaZ6,z¤/ZxÑzqKYgì÷:)

(±ƒZ!*i~»%ætz«ÆZgzF6,)�ÛzVÃZLZI{:Ã9§hVÐģx−Æ iii (,JäÆaâàF,må6,z¤/ZxÑzqK‰÷ÔZzg)
Zg[eZ°HgHŠHì 16.7 YÆaF,c]ig»@s 15 !*g}~gÉð~̂zsìXqDgD**]Zzg8WgWðÆ�K‰ZŠZâ]Æ7Ãxk

‚‚wÎw%X 5.3ª
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F,c]ig(,JäÆa@Š÷ZzgŸíÆZŠZâ] :7.1 !*¾

@Š÷ZzgŸí~0*Œ‚izVäîg~gZ2VÐF,c]ig(,JäÆaZZŠZâ]K÷X

eß,×ä�m�

@Š7Ó#Öu»g~fgZùÐF,c]igÃgZá™äÆaYZzguât»g~ÆZWÑ]7™CìXZy~Šg`fs÷áï÷:
Y~@Š÷%œ/~JäYg~HXZk¡·»Ñ)}@ŠwVÃuât»g~»ñµ�ÛZë™**ìÔT6,Ó#ÖôpZzgšLWæãÅJ-$ 2002 t!*&+ !m³ç]m³‹J]Ö³†]Þ³ç‰9Ûß8e^Þ;V 1

‚‚Ñ:ìZzgtê„ãCŠzV6,Z%OeZ°~zZZ#ZÑŠZìXZÝg¶ZzgÎŠ~WæãLÐI÷Zzg!*&+Ã£òËVÐŒÛnheÆa�gJ-$ 6.5 ŠîìXZk&‚!!*&+6,ÑbÎŠ
‚J-ñ]Æç}ǢZZ+ÌŠø7[÷XZÝg¶ZzgÎŠvÃÛzyovHYYiìX 25Ð15 ZEwHYYiìXù¦uât»g~Æ

Y~Yg~HZzgZk~Áz÷z„S:]÷�èÃg{!*Ñ!*&+Å÷XzZu�ÛttìÀÎŠZ%OeZ°ÆOñ@Š7“~ 2002 t!*&+Ì@Š÷%œ/~Jä !m³ç]m³³‹J]Ö³†µ³†mÛnÜe^Þ;V 2

‚‚Ñ:ìXÜsZÝg¶ÛzyovÅY$ËìX 7.5 zZZ#ZÑŠZƒ@*ìZzgÑb
‚‚Ñ:Å¥ 12 Y~Yg~™Š{t0*õ‚!!*&+@Š7“~ƒ@*ìXt!*&+J~Ûzã™́3MÅá%y%h+ZYYiìZzgZk6, 1981 æm³s]…Þ³†‡Jæm³×¶Ûß8e^Þ;EJe×nç]pJpeoDV X3

‚J-)‚w@*²¤Æ 11.2 ‚Ð 8.7 ÑbÎŠQì�ê„ãCŠzV6,zZZ#ZÑŠZìX•Š7g~ƒäÐ¬uât»g!*&+Ã—Mh÷ZzgZkßg]~ZÝg¶ÎŠÆ‚BZŠZÅYCì�
_.(ƒ@*ìXZ¤/!*&+•Š7g~ƒäÆˆ—c*YñÂ!*&+ÅÜsZÝg¶Ûzyovƒ$ËìX

)}@Š7!*°}ËWie’Æ0*ktZ»ƒ.$ÅwMh÷ZzgÛzyoÐÛzã™́W‚ãÐŠzu~™́~ps™ÆŸ !Þ³^á…m³ˆm³;Þ8]ÞçmŠ9†‡:Ó^]Ò^¨Þ8E]mà-ño:o]cDV 4

Mh÷XtZ»ƒ.$oÆZ6uZðV~z4‰B‹]~uât»g~ÆaZEwHYYiìXZëF,µ]~t÷áï÷:z4‰ÅAŠ+6,ã”6,ÃðL7;z4‹]~

‚–ÃN*;Z+WðKZ}Æfg)U*â~!*iZg~Ñ•'Zzg�Ûz|#ÅWæãÔã 10 ‚ÅLg¬e$;o«!3©g*î EG

6,LÅ-Ñb;Z’ZðúZòaV~)}@ŠwVÆa 10 uât»g~6,
”Zzgo«!3©g*î EGÅåÃX

te0*i^Ûzã™́)eZ°Ô-gzÔ+ZzgZ7#(~ÅÑYYiìTÅ•ŠZq-â{ÐZq-‚wJ-ƒCìXZke0*i^»ä†/ÎŠÆ´z{i§IŠ! !Þ³^á…m³ˆm³;Þ8Ê^…áÒ†ÞŠoJµ^‡HV 5

~ËÌoÃvHYYiìÔc*Ûzyo@Š7à-VÆÅáƒñËÌÛzã™́3D~vHYYiìX†/ÎŠ6,L¬Z+7ƒ@*X
ZyœpVÆ´z{Ó#Ö)}@ŠwVÃZLF,µ]ÅÌæ¾™CìXVwÆîg6,)}@Š7ÃðÌ§ZU*Py%h+,Zy6,ÃðLÙ|#�uwŠg»g7ƒ@*XZÏ§b@Š÷Yä

ÆˆoghäÐ¬ËZåLä÷Å¢zg]7ƒCX

F,c]ÅÑ†'ÆŠz(,}Zb%Z÷:R,Zc:ZzgÑbIŠ!»âgXXR,Zc:À˜z{eg`ƒ@*ì�g¶−zZáÃZŠZ™**ƒ@*ìZzgHg{uzŠÆZ0+gZkÅlZgZƒCìXÑbIŠ!âgXz{g¶ì 19

�£ò™6V~F,c]ZŠZKYä6,g¶v™äzZÑZŠZg{¾@*ìXZ¤/p‰˜´~F,c]Z%OeZ°~ÌZŠZÅYC÷pic*Š{F,t£ò™6V~�ÛZëƒC÷X~ð”{ÑbIŠ!6,
ˆ[Îc*Y@*ìX¬@JÆ>F,c]ÅÑ†'ÆZ°ZŠzÑg¦™äÆag¶v™äzZàCÙ�ÛxÐpŠÃ™gsªCÙ™DƒñgZ‚™D÷XZkeðä~AŠ+ÅZªV»Zq©HY@*
ìXCÙ�ÛxÆa7™Š{¡¬]Ånqgzfsi%zV~â^ÅYCì:ŠrÐŠrÔ×Ð×Ô3DÐ3M)z„J(Ô3DÐ3M)ŠzuZJ(Ô3DÐ×Ô×Ð3M)z„J(Ô
™i+B̂ePM»geuzkÔ6,~b»geuzkÔWyÑíuzkÔñ!*buzkÔ-Zöe~uzkÔZsÏ-uzkÔZzgZ~-WguzkX'×h+¬]ÆaŠ¶

Xhttp://remittanceprices.worldbank.org/en/methodology



uâtZzgâà3M 7.4

YJ-0*Îy»uâtZzgâà3MÔP',ÎVÜ¦k,7™g;å:Ûzã',Z{gZ„&uât»g~»-wÔi§IŠ!Æ¹ÁŒÛ2Zzgág~Å 2014 �Ûzg~
Zg[eZ°»Yg~3D»Äg{7gZ™äZzg�Ñð@*�Ûzg~x 2.4 Zg[eZ°»Ãåå� 1.4 zßCVZzgê~YB̄gY8òÅWæã~@*íXZy3ÂV~Üs

1.5 Zg[eZ°Å{ØZŠZ5™äÆa**»°åX@*ë�Ûzg~ÆŠ}‹ZzgZzZbâga~0*ÎyÃ:Š~²[Ð 1.3 YÆŠzgZyWðZ*ZpßÃ 14k

Zg[eZ°Å¤/Z.$BTÐuât3D»Ãå4ƒŠHXâà3DÆaa¶�â„ic*Š{ZëU*"$ƒðYè0*ÎyÃ-gz!*&+ÅWæãÔÎZŅ̃Zòâà
(X 7.5 ].zw ZŠZgzVÆ6ŒÛ2Ôê~YB̄gYÅÑá:Zzg-!ZsÅág~ÅWæãqÝƒð)

en†æÞoe†]å…]‰k‰†Ú^mäÒ^…p

8ñZ&]Æ´z{ 20 (X 7.6 ].zw Y~ê~YB̄gY8òƒäÐo~Ûzã',Z{gZ„&uât»g~ģxÅWæÔ‚wÅRÐ̂zi™̂) 14 xk

YÆŠzgZy)Ûzã',Z{gZ„&uât»g~~(¶Š@ˆX 14 ËZzĝ~Ãð{m4~Šg`7Åˆ:Zâ‚i~Ô%z’Ôðzâà‡Vƒ&~xk
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Ûzã%

Ê×¶^ñà

ŸíÆJZK»g.VÃœª(�ÛZë™äÆaZkZ%6,{mÂzŠï÷ÀF,c]ig¹VÐWg„÷XËVÆ*uzkçgzZzǵËVÐç@}÷ZzgZrVäF,c]Åœª(Æa
f~ZŠZg}Zzg«g0*gŠÃF,ÌÅwgÇ÷X@*gWzíePM»geÆfg)¯yÆÂ‰ÐF,c]ŸMh÷ÔWyÑíAŠ+™Mh÷ZzgF,c]ÆŠíÃZöZ*ZöŸ™ÌÀga!gzZ:

™Mh÷XZ¤/zßwà{»J~3MìÂJZzgJÆŠgxyAŠ+ƒCìXZ¤/3M7ìÂJŠrÐŠrJ-eCg~Å}.#ÖÌ�ÛZë™D÷XaèŠrÐŠrÅ}.#Ö~Jg¶Å
Zq-uHg™D÷ZkazßwàÇyF,c]Åg¶ic*Š{ƒäÅßg]~ZzzgŠ~»ƒÚ-iÌæ™Mh÷X

ZŠZg}÷�«g0*gŸ‡!*°zVZzgZyÆik,ñª(Z�ÛZŠÃF,šMŠï÷XZy~%œ/~JÔ#̄JÔËVÅZ�ÔÝ|VÔÎwÎ‚ÌZzgâàpZ0+ÏÆ 29 âàpZ0+ÏÅF,šMŠ¶zZá½ã
qò»gÁ÷áï÷XtF,šM‡âã£tÔç@zVÆ‡âãUƒVZzgZkoÆ‡âãeJ‘Æ!*g}~ƒCì˜V¿́Yg;ìZzgŸí~ZLZI{:Ãg¶−ÆZ§jŒñYD
÷XgzZýÐ¬Zk§bÆF,må6,z¤/ZñVÐËVÃÛzyoYäzZá»g.VÃtF,(Š¶»ñµMìÀz{J3MgOZzgz{ZLf~ZŠZg}Ô',ZõÔvZŠZgzVc*«g0*gúÒzVÆfg)g¶

Y~Ó#ÖäM™́g5R,n,g~!*&+Å«mYg~Å@*À«g0*gŸ‡»g.VÔ@*gWzíZzgZyÆZI{:»uât»g~»ñµ½HYnXt!*&+&Ð 2010 −Æe~ZyÅgÉð™D÷X
‚î 20 ‚J-ƒD÷XÎŠ�â„ãCŠ6,ZŠZHY@*ìXZyÃLÅZq-F,(ÌŠ~YCìTÆ_.Ó#Ö!*&+ÅÎŠ~Wæã6, 4.125 ‚Ð 2.87 0*õ‚wÅ•Š~Šø7[÷ZzgÃ6gf$

zŠƒ®8-L�Ûn™CìX

â~.:
X@Š÷JÔ',ZuJ)@Š÷(ÔCJWsµ"2.ç FGEEZzgçwJWsµ"2.ç FGEEÅzd$‚QX i

XF,c]èig6,ZÃJN*‹¯gkÅg7g^X ii

YX 2013 XZëÔgZ”Ô²ÃyÔ·Zzg¬gsYZ*ÔF,c]Æ!*Ÿ‚·ƒÃù(,Jc*Yñ:0*Îy~F,c]Æ!*iZg»‹tÔZÚD¤/zBçzgåÄ# iii

YX 2013 XF,c‹igÆaâàËq0*ÎV»™ŠZgÔ‰.Þ¯gxWyga"54lç H
G
E

E iv

Z³:ZëÈ˜´Ð0*Îy 7.9^

F,c]−ÅÑ†'

[:Z%MÐZëzßwà{̃Ã́ 7.9^

F,c]−ÅÑ†'

`:',¤6ÐZëzßwà{̃Ã́ 7.9^

F,c]−ÅÑ†'

�eZ°ZŠZ™äÆaZKc.$vÐŒÛn1XÛzyoÐµVÆŠgxyŒÛnÃÂZiyZŠZ5Æ3ÂV~Ûzã',Z{gZ„&uât»g~Æîg6,1Y@*ìX 517 ì+°väÓ#Ö0*ÎyÃ 20



ZOŠ~uz} 21 -Ûzã',Z{gZ„&uât»g~ÐãCŠ~îg6,Ô‚w¬gè™g°¡¬]Æˆ~ÏgÏ·ƒÅ°xñ�ŠÏªCÙƒCìX
Zg[eZ°Å)±uât»g~» 8.1 Y(ÆŠzgZyù¦îg6, 14 Y@*xk 12 YÆéVÆ_.o~Šc¤/Š~Æ.VÐ*&̧',ÎV)xk 2013-14

'×h+',WVÔÂZ**ðÅŠø7!Zzgç@zVÆÎfÆjZáÐ¡÷äÌ0*Îy~Ûzã',Z{gZ„&uât»g~ÅWæ6,tZW,%A$HX 22 vyƒZX

~Š3c*ŠHìÔ0*Îy~Ûzã',Z{gZ„&uât»g~ÅWæŠzu~Z½CƒðèVÅÚ»°ÁìX0*ÎyÅ»©»g™ŠÏÃŠ¬ 7.7 ].zw 6À
YñÂtªCÙƒ@*ìÛzã',Z{gZ„&uât»g~Ñä~säZzgÂZ**ðÆ)bã~úZï÷X´‡ðw¶V~¬@ZOŠ~¯gx0*ÎyÃ)V¸]

134 ˜´~ 144 (XŠNZ%tìÀ)“Å&EV~Ð0*ÎyÅ»g™ŠÏLãCŠ~ÑZ_ó~) [7.10^ ÆZ±gÐ-F,+ŠgzŠêì)
z,�6,( 83~144 ZzgLZºZqZzgÎ„&ÆúZïó~4+) 24 z,�6,( 101~144 ÔL»g™ŠÏZ‚ÛZúZïóÆZ±gÐ4) 23 z,�6,($+F,+ì
z,�6, 133 z,Zzg 142 ”V~!*nKM 144 LãCŠ~ÑZ_ó~Šzƒ&Ðic*Š{¡‚uúZïLsäóZzgLðÅ�ÛZb»£gó÷X~0*Îy 25 ìX

ìXsäÆÒpÐ0*ÎyÐ$+F,ÜsrZzĝ÷XsäÆqÑ]ÅzzÐ»gz!*g~ZŠZgzVä{mîg6,o~Šc¤/Š~Ô%̀xZzgŸŠÅzz

106

Y2013-14 JŠzª(0*ÎyÅ‚Ñ:g7g^

:uâtZzgâà3M 7.5 ].zw

7gZ‚w a¶�â„ �Ñð@*âga �eZ°

Y14 xk Y13 xk Y14 xk Y13 xk Y14 xk Y13 xk  

1,833 264 65 72 1,768 192 uât3M

1,500 0 0 0 1,500 0 T~:0*ÎyezC-
5,235 549 4,179 996 1056 -447 âà3M)Z³+[+`+Š(

1,483 1,258 922 818 561 440 Z³X',Z{gZ„&uât»g~

148 198 34 7 114 191 ',Z{gZ„&uât»g~Ûzyo

1,631 1,456 956 825 675 631 ',Z{gZ„&uât»g~0*Îy~

517 0 517 0 0 0 T~ê~YB̄gY8ò

2768 26 2,640 -84 128 110 [Xb%ŠZãuât»g~

-22 99 2 14 -24 85 b%ŠZãuât»g~Ûzyo

2,746 125 2,642 -70 104 195 b%ŠZãuât»g~0*Îy~

2,000 0 2,000 0 0 0 T~:Z³X-gz!*&+

310 0 310 0 0 0 [X-!ZsÅ�Ûz|#

850 23 1,451 -24 -601 47 `X{ØŒÛçVÅWæ

4,463 2,939 2,271 663 2,192 2276 „
3,613 2,916 820 687 2,793 2229 !*ÑloZŠZ5

458 130 588 290 -130 -160 ŠXŠv

297 -314 -123 288 420 -602 uât»g~ZU*P

-102 145 5 -9 -107 154 ™́ZâÕVÆzZ‚]

263 299 706 11 -443 288 ŠvzZ‚]

â~.:JŠzª(0*Îy

‚‰y%h+™ 24.9 (Åßg]~åX',¤â~c.$vä0*Îy~Yg~™Š{‰~Ð buyback �eZ°âqÆ‰Å!*iy%h+Zg~) 500 YÅa¶�â„~-ãCgÅY+$Ð 13 txk 21

»gz!*g~ZCz(,J1X
Zg[eZ°fHŠHìX 3.3 Y~ 14 �eZ°Zzgxk 210 Y~ 13 Zg[eZ°Ôxk 4.6 Y~ 12 YXZ',ÎV~Ûzãuât»g~»vyxk 2013-14 ZOŠ~uz} 22

ZyŠgzÈ-VÆ_.ZŠZg{YC£gÔsäÔZÐZ7šÔçÙZPxÔZzg¡zãCŠ~½ÃLãCŠ~ÑZ_óŒY@*ìX 23

Zd½ÔZâzzâgLÅ»g™ŠÏÔâgLÆwÔâàr-VZzg
"5»45Àö
GGEG»g~Ã»g™ŠÏ(,JäzZáúZïŒY@*ìX 24

»gz!*g~Î„&~£òa],i»£gzlZgÔ®Òn.çHÅF,¹ÅªÔÎZŅ̃Zò„ÔZºZqÅZ¦ZŠz){÷áï÷X 25



Ð(,SƒðÑ†'ÅDe$ÅìX´z{Zi,ÔL"‡°{ZŠZœVZzggØ'óZq-ZzgUì&»gz!*g~ZŠZg}1úB÷Sîu»g~œpVJ-g‚ðZzg
LÆç5]ÐÖÆjZáÐX

»g™ŠÏZ‚ÛZZÖg-VÆÒpÐ0*ÎyÅ»g™ŠÏ4ìX»g7gf$u¤/ñVÃ‚iÇgŒY@*ìZ#ZÐŠg}ûZgçZƒ§i;ñ»gÅæŠqÝ

ƒX|tìÀ‚iÇgçZƒeJ‘ÅzzÐ0*Îy»ŠgzL»gz!*g™**óÆi%}ZzgzZwZ7f$%̀9Æ»g™Š{LçÙWiZŠ~óÆZ÷ágb~ZL9

(X'×h+tÀ±âgL‚,̂ÔzâgLÆqÑ]ZzgâàˆÅF,¹z{ã~U÷X~0*ÎyÅ»g™ŠÏ `7.10 Zzg Z³ 7.10^ w¶VÐ4ì)
»°ëwìX!íy%Z™̄Ðt@*W,¸~ƒ@*ìÀ0*ÎyÆ0*k£g~Z�ÛZŠ~̧]Å¶7ÔZÝXtìÀt¤/z\oÐÜkã™g;ìX

6À*Ţg~¹ŠHÔZºZqZzgÎ„&ÆúZï0*ÎyÆa‚iÇgF,+ZÖgb÷XZZ<mÔŠg~zg‡~ÎVÃF,¹Š¶Å&¢AÔZºZq
ÅZ¦ZŠZzg®Òn.çHÅF,¹ÆÒpÐ0*ÎyZ½CƒðèVÐp[£™̈g;ìX˜VJ-‚0ZâVZzgZbzVÅŠø7!»mìÔ0*ÎyÅ

z,�6,(X 49 ˜´~ 144 »g™ŠÏZLic*Š{F,8̃´Ð}4ì)
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Ûzã%

:0*Îy~Ûzã',Z{gZ„&uât»g~Å%zZgWæ 7.6 ].zw

Y14 xk Y13 xk �eZ°

{ØÛzã

',Z{gZ„&uât»g~

Zy%Z`ģx Wæģx {ØÛzã

',Z{gZ„&uât»g~

Zy%Z`ģx Wæģx

  323.0   232.2   555.2   736.5   284.4 1,020.9 Zâ‚i~

  6.3   27.6   33.8   2.0   -    2.0 »)zÃ{0

  465.1   21.7   486.7   559.8   5.8   565.6 %Zzg’Åˆl

  46.6   183.6   230.3   26.8   135.8   162.6 ð

24.4 7.7 32.1 47.7 3.6 51.2 yZ]

568.1 334.9 903.0 -404.1 564.9 160.8 8ñZ&]

517.0 0 517.0 0 0 0 T~:ê~Y

156.8 80.9 237.8 314.0 74.8 388.9 âà»gz!*g

35.8 90.6 126.3 111.3 132.6 243.9 Šv}.â]

5.2 30.5 35.7 62.4 7.1 69.5 Šv

1,631.3 1,009.6 2,640.9 1,456.5 1,208.9 2665.3 À

â~.:JŠzª(0*Îy

:Ûzã',Z{gZ„&uât»g~äpo�g‚Ye~8 7.7 ].zw

‚

¬ ',Zis u~]d ze$**x 0*Îy ëec* @Š÷ ¸g] Z&+zk Ÿí
7.5 1.9 1.0 7.2 1.4 4.9 0.9 2.6 0.9 1.2 Y2009

7.2 2.5 1.0 6.9 1.1 6.5 0.9 1.6 1.9 0.5 Y2010

9.3 2.9 1.6 5.5 0.6 6.2 1.1 1.9 2.3 0.9 Y2011

10.7 3.4 1.6 5.4 0.4 10.3 1.3 1.3 2.2 1.3 Y2012

7.3 3.6 1.4 5.2 0.6 8.8 1.2 1.5 2.1 1.4 Y2013

â~.:zg®ezCZ&+¹i



ZyZÖg-VÐãCŠ~îg6,¥xƒ@*ìÀ0*ÎyÆuât»g~Zk**]{á÷)SîZÐZ7šZzgÂZ**ðÆ‡V~(Ô»gz!*g~çZ*uât»gzV
Æa‚iÇi÷ÔzâgLEZgìZzg{qz){qœ¿zZ�Û®ZŠ~Šø7[÷Zzgƒ&Ð(,|™±u»‚,̂ìXZ¤/0*ÎyÜsÍgS
Ð´)bÐÖ~»x[ƒYñZzg»gz!*gÃZˆkD�ÛZë™Š}Â¸g~lZg~Ûzã',Z{gZ„&uât»g~W$ËìTÐ:Üsi§IŠ!
Æ)biƒVÐÉuÅaZzZge$ZzgZW,Z0~Ì(,ñÏX

qˆ�]Þo‰†Ú^mäÒ^…p

(XZyŠzZâÃïw™ßg‹qw¹j,Z‚ÛZ7:£ò 7.5 ].zw YÆŠzgZy(,S) 14 -gz!*&+ÆZ%̀ZZzg-!ZsÅ�Ûz|#Æˆ0*Îy~b%ŠZãuât»g~xk
!*iZg;ñIŠ!Zzg±!*&+ZÌJ-Ûzãuât»gzVÆa6,æ7SîoÆ!*g}~t@*W,Ôgc*4ç}Zzg¤/ZãZzgÑbIŠ!Åp5+k,~Å¯6,X

en†æÞoÎ†•1

Y~!~WðX6Àz!*[~¹ŠHìÔ*WðZ*Zpß6,z¤/ZxŠvÎZŅ̃ZòâàZŠZgzV)Sî 14 Y~ŒÛçVÆjZáÐq~Æx̂k 13 xk
¬@JZzgZ¨ðF,ªCJ(Ð6ŒÛçVÅbà~êÁKU*"$ƒZZzgoÆÂZ**ðÔâ1CZzg�Y‡V~Z&q]Æ¿ÆaģxüX

Zg[eZ°Å{Øg¶ñßwƒðX 1.5 �eZ°Å{ØzZ3ƒð¶pWy%~�â„~0*ÎyÃ 601 YJ- 2014 ~Š3c*ŠHìÔâga 7.5 ].zw 6À
i§IŠ!Å)]»DgoÆaÎZŅ̃ZòâàZŠZgzVÆŒÛçVÅbàÅ¹ZÌƒCìpZkÐÓ#Ö6,ZŸ°f)ŠZg~¬Z+ƒYCìÀz{

(X 6 !*[ Z&q]Æ¿ÃÑzqZzg!™}@*ÀoÅzZ3ŒÛnÅZ¦ZŠ(,JðYn)

f{],ZzgÑbIŠ! 7.5

YzZu]Ð½7g‚wU*"$ƒZX‚wÆZ’Zð{~0*Îãgz96,d/õHO!*iZ:çƒñTÆĵy»ZˆkWc* 14 0*ÎyÆ!*iZgIŠ!Æaxk
(: 7.11^ ZzgQŠg~°*ZÅ3�.ç EE

GZŸ†X‹bÆaZkâgLÆqÑ]Ãeg%ÖV~„HYYiì)

DqçŸñoi^ÞçÚf†I‡…ôÚf^�ÖäÒ^�e^¨]æ…Þn^!ño]mÜ]mÌµ†æ+†]Ý iE

‚åXZkÅ(,~ 50 Y~Šø7[f{],»½ã 2013 Zg[eZ°Å¶Šg`Åˆ�Wy%�y 3.0 Zkæ]ÆŠzgZyZÃJÆigIŠ!Æf{],~!~Ð

YÆW¸iJ-ZÃJÆf{], 2013 Zg[eZ°ÅZŠZœV÷áï‰XŠc 1.7 zzYg~3D»(,ZÄg{ZzgzZ3ŒÛnÅ¸g~g¶¶T~WðZ*ZpßÃ
26 Zg[eZ°a¸�oÆŠgWæ~.ÞÆZq-¹»Zq©™äÆaÌ»°:¸X'×h+tÀZÃJÆ{ØÎZŅ̃Zòf{],t¸X 3.0 ~Üs
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Y2013-14 JŠzª(0*ÎyÅ‚Ñ:g7g^

Z³:»gz!*g™äÅW‚ã~ 7.10^

Y( 2014 0*Îy»Šgz)

[:¬@)VZ÷ágb~0*Îy» 7.10^

Y( 2014 Šgz)

`:çÙWiZŠ~~0*Îy»Šgz 7.10^

Y( 2014)

WðZ*ZpßÅ°pßÆ_.{ØÎZŅ̃Zòf{],»Z6uù¦ÎZŅ̃Zòf{],ÆZU*XY]Zzgf{],Ð0zZ‚]ÆŠgxy�ÛtÅZ%OeZ°~ŠgÆ)z~ì�6,z¤/ZxÅÑb;ñIŠ!6, 26

ïÑY@*ìXOçi§IŠ!Æ¾æCŒÛnZzgWðZ*Zpß)ÎZŅ̃ZòâàZŠZgzV(ÆŒÛçVÃu™Æz{i§IŠ!¥xHY@*ì�Z¹ZEwƒYiìX



‚¤/ˆXZÃJÅ 8.2 Zkæ]ÆŠzgZy0*Îãgz9Å7

Y+$Ði§IŠ!ÅæŠÅ)ñ�ŠÏ~Yg~3DÆÄg}Ã7gZ
™ä»1ú#̄ËV6,7,ZTÐZyÆ̂gCâ7ziÁƒ‰X
].zàŒÛçVÅzZ3ÐaZƒäzZáÂZiyZŠZ5ÆŠ!*ƒÃÁ™ä

Y14 Æa0*ÎyZq-ZzgWðZ*Zpß6,z¤/Zx~÷áïƒŠHT~xk
Zg[eZ°ÅZŠZ5»z°{HŠHXaè6,z¤/ZxÅZ’Z~ 2.2 ÆŠzgZy

ic*Š{ģxÅWæáµ7¶ZkaZkÐâgLÆZˆ‚]ÃÌ

ÃZ+{7ƒZX|tìÀZÃJäZk6,z¤/ZxÐI!
ZŠZx™DƒñZL{ØÎZŅ̃Zòf{],Ã4¯äÆaÎ

ZÅ545ë EG
EÐy%h+Zgc*VXTÐ0*Îãgz9ÅŠg'×h+•ˆX

ŒÛçVÆún 25 Y~ZpßZ~ 2013 %Æ(,}ŠgWæàÇyäZKZsÏ»¼zBƒäÆa#̄ËVÐi§IŠ!ŒÛn1Xí�Ñð@*âÞ
(XZy~ic*Š{F,ŒÛ28ZöZzÔ 7.12^ �eZ°Å{ØzZ3ƒð¶) 125 �eZ°»ZŸ†Šg`HŠH²*¸',kZÏæ]~ 357 ŠgWæ~âÃg~~

0*gÃZzgŠvWbgdI-Vä{x%Zzgðz@Å¡¬]ÅŠgWæÆaqÝKXZkÅzzÐZŠZ5»1úZyŒÛçVÅŠ•ŠJ-!íy%ƒŠHZzgÑb
‚~ŠgZ̧t)Zz¹(»ÃZ+{ƒZXˆ~ZyŒÛn�zVÃ 7.6 IŠ!6,Š!*ƒ•ŠHXŒÛnhezZßVÃ0*Îãgz9ZzgZ%OeZ°ÆŒÛçV~ÑbÎŠÆ

0*Îãgz9Å7~!~ÐƒäzZáZŸ±ÐÌÃZ+{ƒZX

D�‰Ûf†i^Ê†æ…pVµ^ÒŠj^Þo…æµ1µ†�e^¨Ún6ÒÛo iiE

Y~Šzgƒ̂XZZ<mWðZ*ZpßÃÅYäzZà 2013 Wy%âÞJ-WðZ*ZpßÃ¸g~ZŠZœV™Š~IÂ0*ÎyÆÂZiyZŠZ5Æ!*g}~¡÷Šc

Y~Yg~3D~ÃåģxÐÛzã7ic'×h+L 2014 YZzg�Ûzg~ 2013 ZŠZœVÁ‰ZzgWðZ*ZpßÅY+$Ð5ģxÐZyÅ{àˆ°ƒ̂XŠc

Šg|Zk 27 ‚»ZŸ†Šg`HŠHX 3.5 Y0*Îãgz9Å7~ 14 �eZ°(,|‰ZzgŠc@*�Ûzg~xk 870 ƒðXËÆîg6,ZÃJÆf{],
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:0*Îãgz9Å)zZ]~-ðw»] 7.11^

Y~ãCŠ~îg6,:Š~¤/Z.$Å«mÅñßàÅzzÐZÃJÆf{],~ 2014 �eZ°Áƒ‰X�Ûzg~ 299 Y~ 2014 �eZ°(,|‰Zzg†g~ 431 Y~ZÃJÆf{], 2013 Šc 27

�eZ°»ZŸ†Šg`HŠHX 738

:ŠgWæ~âÃg~»w 7.12^



YÆ¹ÆŠzgZyƒZZ#0*Îãgz9 2013 ZŸ±»9zŠc

gz9°eZ°ƒ̂XtR7g}†g~Zzg 105.3 ‚(,|™ 3.0 Å7
YÆŠzgZyZz¹Lg„X�Ûzg~ÆŠ}‹~ 2014 �Ûzg~

Zg[eZ°¤/Z.$Å«mBX 1.5 0*ÎyÃ0*ÎyezC-Æ�
Z¤/pZkÐZÃJÆf{],4ƒ‰@*ë!*iZgIŠ!Å§sÐ

Zk§bÂz7B)‰Šzu~mÐBÔ6Àfs~Cc*ŠHì(Ô
YèZkg¶ÅWæÅâÎZzgfg=¬x7HŠHåX

ðV‡…ôÚf^�ÖäÒoeã†µç…�Ú‚]æ… 2014 DÚ^…5i^Úòo iiiE

…æµ1ÒoÎ‚…Ún6inˆp‰1]•^Êä

Zkæ]ÆŠzgZy{àµ7gÄÜƒðTÐ0*ÎyÆÛzã
ˆ~»°4~Wð:

âgaÆ¬‹ÆŠzgZy0*ÎyezC-Æ�Šzu~ �

mÅzßàÆˆ�zZu]7WñZyÐÑbIŠ!~°*

âga( 12@*10 ZÅ3�.ç EE
GZŸ†ƒZDD0*ÎãgzBÜs&Zc*x»g)

‚(,|ŠHXŠg~ZkZŸ±»øuP(,}',Wæ 5.1~

àÇyÅ<ÍZ?Ø~Å̂i§IŠ!Å�Ûz|#¶X
‚wÆzMÆˆgc*4!*&+Yg~ 7 Z6,s~0*Îyä �

Zg[eZ°Z‰KXZÏ¹~Ó#Öäê~YB̄gYZ†xÆÑ$h4ið
JE

VÅ8òÅT»îs²áÐZOgåX 2 KZzgÎZŅ̃Zòuât»gzVÐ

�eZ°(,|‰X 517 ZkÐoÆigIŠ!Æf{],'×h+
�eZ°ñßwƒñX 375 #~0*ÎyÃ¬@JÐZq-Zg[eZ°ZzgZñŠ~7ĝ-Åæ~'×h+ �

¶XZ¤/p',WæàÇyägz9ÅŠg~ZŸ†»ílx7H@*ëŠväZÐµ 104.9 Y~ 2014 ƒ̂²Wy%�Ûzg~ 98.7 Wy%#J-ÑbIŠ!Áƒ™
îg6,Š¬øwZyòVÆ�gz9Å7ÃZkR6,ÑäÆjZáÐ—~2¸X

°eZ°Æˆ[ÐZkÅy%h+z�Ûz|#ÅˆXYg~3D»Äg{â;:Zz‰ÐÁg;ZzgŒÛnÅ 98.6 �y:â{�y~gz9ÅŠg{àLg„ZzgZz¹

�eZ°(�ic*Š{F,Ûzãuât»gzVäy%h+ZXZÃJÆ 310 ZŠZœVÌ-g÷XZkâ{ÆŠzgZyÓ#Öä-!Zs~ZC'×h+z�Ûz|#H)
Zg[eZ°g{̂²âÞ 1.5 Zg[eZ°J-V`¸XÃgzgeBÎZ\~ZÃJÅù¦÷áĝ7icÌÁƒ™Üs 8.7 i§IŠ!Æf{],Wy%#~¬„

(X 7.13^ Zg[eZ°¶) 3.5 Y~½ã 2013

‚¶ƒð¶X0*ÎyÅi§IŠ!7ic~4~ 5.1 YÆŠzgZyZk~ 13 ‚(,S²xk 0.9 Y~ 14 ‚wÆaù¦ÒpÐ0*Îãgz9ÅŠgxk
(X 7.8 ].zw Zk§bÌŠ@Y$ËìÀ«�â„Æˆ0*ÎyäWðZ*ZpßÆ‚Bð™Š{{ØÎZŅ̃Zòf{],ÆZ@Zs7‚ã7g}™a)

ÎZÅ545ë EG
EÐZ3ŷ%h+Zg-Vä7g}‚wZÃJÆf{],(,Jä~Zë™ŠZgZŠZHX
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(- (B÷áĝ7ic) + :i§IŠ!ÆÃgzgeBpwç@zVÅù¦Ñ8-) 7.13^

:{ØÎZŅ̃Zòf{],ÆaWðZ*ZpßÆZ@Zs 7.8 ].zw

Zg[eZ°

ZÝ a@s @s

-2,437 Šø7[7 Šø7[7 Y13 �y

-3,154 -2,850 -2,499 Y13m

-4,547 -5,107 -4,130 Y13 Šc

-2,140 -2,872 -2,750 Y14 âga

Y14 �y

â~.:WðZ*Zpß



ˆgC3M 7.6

Zg[eZ°åXZyZ°ZŠzÑgÐZâÅ 15.4 Zg[eZ°ƒŠH²Ô‚w 16.5 Y~0*Îy»ˆgCÄg{(,|™ 14 ZŠZ°VÆgkgeÆZ°ZŠzÑgÆ_.xk
AÜzw•'ÆOñÇZŠZ5)Zq-Šzâ{Å@*íÐ(ÅãCŠ6,#̄ÎŠzVÅzŸs#ƒCìX¾qwë0*ÎyÆ̂gC3D»†‹tQÆ
Z°ZŠzÑgÅãCŠ6,™D÷T~AÜzw•'ÅãCŠ6,ÎŠ}Šg`KYD÷)6ÀâèÅ,¬]~zŸs#ÅY_ìÔQÆZ°ZŠzÑg~

6,Ze–'Å¬]ƒC÷�ZŠZ°VÆgkge~÷áï7ƒ'(X

‚Å©à¶ƒðYèŠzgZy‚w',WæZ]~ZŸ†ŠgWæZ]Å%Ðic*Š{åX-g8-2Å§sÐYZö 2.5 ZyZ°ZŠzÑgÆ_.̂gCÄg}~

8�ÅwYÐ0*ÎyÅ',WæZ]Ã¾e$qÝƒðZzgZ»kÅÁ†VÐŠgWæ~.ÞÃ‡1~gpp~æŠBX

'×h+÷Zð~YäÐIÔP',ÎVÅÛzãˆg]Å»g™ŠÏ»Y,̂{¢8oƒ&ƒÇXZkÐqgzfsï]‚tWD÷:

YÐŠgWæZ]~!ZŸ±»³ìXZ¤/p',Wæ~%~Ì5wZŸ†Šg`HŠH@*ëŠgWæZ]»(,− 06 (0*ÎyÆ̂gCÄg}Åñ�Š{Rxk i)
Y~¬gè3,òÆÔ̂Z#0*ÎyWðZ*ZpßÆZPx 09 xk 28 (X [ Zzg Z³ 7.14^ ic*Š{úc*VåDDÇÒpÐÌZzgYe~8ÆZ±gÐÌ)

6,z¤/Zx~÷áïƒZÂŠgWæZ]~Q!~WˆXŠN!*]tìÀZ¤/pYe~8ÆZ°ZŠzÑgÐu~‚ŠªCÙƒ@*ì@*ëÃu"Ÿ‚̂Zzg
F,c]ig~ZŸ±ÅzzÐ±ÔLg„XŠzu~Y+$ÛzãÔNg„Yè0*ÎyÅZë',Wæ~oiw‰Z%MZzg-g8-2~‚Š!*iZg~
îsƒ̂XqD',ÎV~̂gCÄgzV~ZŸ±Å=ô™ä~Ô~t�Ûtã~Kg;ìX

YÆˆZ»kSî%Å 05 ~Š3c*ŠHìÔxk `7.14^ ((,_ƒñˆgCÄg}»Zq-Zzg:L0*ÎyÆÚò]̂g]»—hìX6À ii)
YÃgh™Z#¾HkÅ©gkge—~ 11 ¬@†V~ZŸ±Å¯6,0*ÎãŠgWæZ]ÅZ»ðŠg!~Ð(,SìX˜VJ-',Wæ~†V»mìÔxk

6,VIÔ0*Îã',WæZ]Å†V~©àZŸ†ƒZXøg}ìw~tgDyZk|Å?Ï™@*ìÀZz6,YäÆ½7gZk**]Æ!*z�Š0*Îã',Wæ
àÇy',Wæ~Šg~iîÆ−u}6,öƒñ÷X´z{Zi,-

"5»45Àö
GGEGãCŠÔïzF,¹ÆhZyÔ',Z&+:ƒäZzg£gÆ)bÆ!*)̄ÎZŅ̃Zò

âgL~0*Îã¡¬]ÃÁ3,cX÷XZ¤/Šg~iîÅzÝZzg¡¬]~Î„&ÆjZáÐ̃%ïzF,¹6,ic*Š{g¶y%a™}Ât)bi
KYMh÷X
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Ñb * :Šk™zhÐic*Š{W!*Š~zZàZ½Cƒðr~ÅèVÅ',WæZ]zYe~8 7.9 ].zw

‚

Ÿí G @Š÷ **0c* 0*Îy ',Zis Z&+zk ¸g] u

27.5 18.6 6.1 35.3 15.5 8.2 25.3 6.9 14.7 Y1990

36.4 25.2 10.9 35.8 16.7 7.3 26.3 10.7 20.2 Y1995

51.4 26.3 14.0 51.7 13.4 10.0 41.0 12.8 23.3 Y2000

46.1 26.6 16.6 31.7 15.7 15.1 34.1 19.3 37.1 Y2005

34.8 29.9 18.4 24.5 13.5 10.9 24.6 22.0 29.4 Y2010

27.9 31.7 22.8 26.7 12.7 12.6 23.7 24.8 26.4 Y2013

[~Üs0*ÎyÅZâÅ',Wæ�g‚Ye~8Š3ðˆìX 7.14 Zâz}.â]Å',WæX̂ *

â~.:zg®ezCZ&+¹i

@*ëZkÐtªCÙ7ƒ@*ÀŠgWæ~Óf~ZŸ†ƒZìXŠgWæ~ÓfÐ%ZŠù¦±ÔZzgù¦̧òWæãÆÒpÐŠgWæZ]÷Xu»g~Ñgc*]Æ_.Zk~izZw»gDyì)Zk»f™WÐWñÇ(X   28



YÐŠgWæZ]',WæZ]Ð̂zi™Cg÷XZkZq-zZãzz0*ÎyÅÂZ**ðÅ(,fƒð¢zgc*]÷X6À¬¹ 05 (lZg»gDyÌZ:åXxk iii)
ŠHÔ£òuZzg0*ÎyÅ',Wæ~r-V~Ô»ZZ0+ZiZkgDyÅ=ô™YiìX'×h+tÀözŠ;àw0*zgZzg’ÆÁƒDƒñf{],Åzz

YÆˆ0*Îy%Æ´z{Šv̂g]~ÌÄg}~Yg;ìX 04 ÐŠgWæ”{%6,0*Îy»Z®g(,|ŠHìX¾Tt!*]Ì‡.Þf™ìÀxk

(÷áh+ƒ&Ð6,.yÁgDy0*ÎyÅ',WæZ]ZzgYe~8ÆÚƒ&~Ú¶ìX0*ÎyZL‚,̂ÆŠvF,¹5+k,̃´ÅÚ-F,+ iv)

112

Y2013-14 JŠzª(0*ÎyÅ‚Ñ:g7g^

Z³:0*Îy»ˆgCw)�g‚Ye~8( 7.14^[:0*ÎyÅ̂gC»g™ŠÏ)�g‚Ye~8( 7.14^

`:0*ÎyÆÚò]̂g] 7.14^Š:',WæZ]zŠgWæZ]ÆlZg~Z÷ágb 7.14^

{:0*ÎyÅ)%ˆg]»w 7.14^z:0*ÎyÅ)%ˆg]»w)�g‚Ye~8( 7.14^



(XZkÐªCÙì 7.9 ].zw ',WæZ]zYe~8Úƒ&g‚rì)
0*ÎyÆZ»kaZ™äzZáÂ̂Z**ðÅºZzg**³ZðzZây
ÅzzÐÔTäuÅÂaZzZgÃözŠ™Šc*ìÔ‡.Þ',Wæ
ÃåaZ™äÆe~)]»Dg÷XŠvúZï�ÎZŅ̃Zò

r~~oÅ)“Ãvyàgì÷Zy~p5+k,¤/ZãÔ
u»g~uât»g~»hZyÔu»g~ˆÅ**³»g™ŠÏZzg0*Îã
',WæàÇy~»gz!*ge$»hZyìX

',WæZ]

YÆŠzgZy0*ÎyÅ',WæZ]Å»g™ŠÏ5wg„X%�xk 14 xk
‚g{̂Xgëg~Zk¶Å=ôãCŠ~îg6,ŠzúZïÐÅˆ:ìÅ',WæÅf”{u�Ó#Öä³Å 2.7 Y~Áƒ™Üs 14 ‚¶xk 3.5 Y~ 13

ZyŠzúZïÃgh™',WæZ]Å%~Ô‚wÅÚ{à4~ 29 ZzgÎäÅŠgWæZ]Ãgz1Å0*ŒTÐŠzgZy‚wi-gZ]Å',WæZ]ÁƒIX
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:ã~ZâÅlZg~',Wæ 7.10 ].zw

Ñb% ÇlZg,

Y14 xk Y13 xk Y14 xk Y13 xk Y12 xk Z»ð

-1.0 -29.3          668        674        953 ¢auH 000 !*�ezw

12.4 2.1       3,073     2,734     2,677 ¢auH 000 )!*�ezw

9.2 5.3          151        139        132 ¢auH 000 T

9.1 -2.5          784        718        737 ¢auH 000 V

-39.2 2086.5          647     1,064          49 ¢auH 000 ì

17.0 11.3            74          63          56 ¢auH 000 Í“&

24.1 -63.9          115          93        257 ¢auH 000 gzð

-10.1 28.1          663        738        576 ¢auH 000 ÎCŠJ§

14.0 4.6       2,464     2,161     2,067 �%,¢a ÎCÀ}

11.9 -0.8   109,564   97,920   98,674 ŠgX 000 #/õ E
NEƒñÀ}

20.3 5.9          317        264        249 ¢auH 000 eŠg,‡Ýs

-0.2 16.6          170        170        146 ¢auH 000 Âa

6.8 8.8     28,884   27,047   24,855 ŠgX 000 »gÇgñ

8.7 -8.2       3,278     3,016     3,284 %,¢a 000 ‡ABŠg~

44.8 -7.9       4,299     2,969     3,222 ŠgX 000 ÅÜ!*B

4.0 9.5     28,452   27,367   24,987 %,¢a 000 ¾c*ƒZlZ

44.4 8.2       1,356        939        868 ŠgX 000 l%òÇgñ

42.7 4.1       7,868     5,515     5,300 ŠgX 000 l%ò‰'

29.8 -10.0       7,460     5,746     6,383 �h} 000 l%òÀ�D

17.7 18.0       8,158     6,933     5,874 �h} 000 ŠvÀ�D

11.1 21.3       1,999     1,800     1,484 ®ZŠ 000 ',¹D

-1.6 1.8       8,759     8,905     8,748 ¢auH 000 ò

:ìZzgi-gZ]»',Wæ~%6,ZW, 7.15^

Y~«�â„ÆŠzgZyŠÐ~i-gZ])Î**(~¬gè!~WðX0*Îã�CÙ-VäZLÎäÆZ6uWsße™ŠbZzg¸g~lZg~i-gZ]ZâgZ]',WæKXZ#tzz!~»ƒðÂ 13 xk   29

YzZu‚wåZ#i-gZ]Å',WæZ]Zq-Zg[eZ°Ð̂zi™̂X 13 i-gZ]Å',Wæ©w6,ßŴðXxk



(XŠg 7.10 ].zw (XlZgÆÒpÐ#/õ ENEƒñ•‚]ÔeŠg,Zzg‡ÝsÔK¾Zzgl}Å¡¬]Å',WæZ]Lg÷) 7.15^ Š3ðŠîì)
(X6Àfs~¹ŠHÔt4~-g8-2Å 7.11 ].zw Y~9',Wæ~i%zV~—%Šg`Åˆ�ZLZLZ@ZsÐ̂zi™‰) 14 ÆÒpÐxk

Y+$ÐYZö8�ŠbYä»³¥xƒCìX

Æ„]ñoe†�Ú‚]lVÚ%fk…qv^Þ^l�mÓã1+ò1ÖnÓà2nßoÞ1ÚÃ^Ú¡le,^\�m1

Y~ù¦½Zð',WæZ]~ãCŠ~îg6,ìÅ',WæZ]~Üx¶Æ!*)̄izZwŠg̀HŠHXŠvZâ‰ezwÔTZzgÍ“&~ŠzgZy‚w½7g 14 xk
(Xu�0*ÎyÅ',WæZ]»Zëzßw 7.12 ].zw ZŸ†ŠÚ~Wc*Xezw~ZŸ†ãCŠ~îg6,)!*�ZlxÅZ�Ûj˜´~LÔÅzzÐƒZ)

DÙZgHÐiZZ+ezw 400 ZkÅ(päàTäZk‚w0*ÎyÐ 30 à{ƒZ™@*åZkÅezwÅŠgWæZ]~¶WðYèZkä£òaZzZgÃ(,Jc*X
31 YÐ0*Îãezw6,¢s(,JŠc*ìX 2014 ‚Å%ƒðX@*ëtZŸ†**0*GZgƒYiì:pÅÓ#ÖäJ�Ñð 47.6 ŠgWæHÔÍc**¸',kÅÚ

Y~%ÆZq-{Å=ôZkZ%Ðƒ$ËìÀpðŠgWæàÇyä¢sÆ!íW,ƒäÐ¬0*ÎãezwÅ¸g~lZgy%h+~X 14 |tìÀxk

Y~!*�Å',WæZ]~¼ZPxWc*T»:L—Z»ð©÷X@*ë 14 Y~¶ÆZ0+gZ`Æx̂k 13 YZzgxk 12 ˜VJ-!*�ezw»mìÔxk
YÆŠzgZy¸gC!*�Å 14 lZg~¶Ô‚wÆ£«~{àÁ¶YèŠzgZy‚wU¬zyÃ±Zzg-g8-2ÅY+$ÐÔic*Š{L¶:xk

Y~�)V',F,~ZÐqÝ¶z{ 14 7~ÜxZŸ±ä¼Wgeg0*ÎyÅ§sv™ŠbXw~!*�Å',WæZ]Š!*ƒ~ƒ$Ë÷Yèxk
YÅa¶�â„ZzgZkÆˆ¸gC!*�Å7ÎZŅ̃Zòr~~¼3,x7,**ÑzqƒðìYèZk,Zyä£gÆjZáÐZK 14 eìŠk,0*:ƒ:xk

â8-~¶ÅìX|tìÀ¸gC!*�Å†V6,Š!*ƒ»:LZk,ZyÐLÔ¶YèZk,Zy¸g]Æ‚Bgz9ÅZŠZ5ÆÂxÆ�%Æ
32, 33 únezwy%h+@*ìX
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YÅRÆ£«~',Wæ~Šg, 13 :Z@ZsZzgxk 7.11 ].zw

�eZ°

YZÝ 13 xk Y( 14 xk YZ@Zs 14 xk YZÝ 13 xk Y( 14 xk YZ@Zs 14 xk

769.6 767.3 839.1 Âa 4,762.0 4,623.9 3,348.0 ½Z

1,799.6 1,955.6 1,919.1 gi+~z 1,922.4 2,162.9 1,998.1 ezw

405.7 383.5 417.7 WĝÔy 528.8 286.8 Šø7[7 ì

598.6 666.9 629.1 zZ\ 317.7 367.5 346.1 T

379.4 467.6 447.7 Šv 211.1 230.2 39.4 Í“&

28.3 721.4 0 ðz@ 13,047.6 13,738.7 13,167.9 Ãb

334.2 358.0 337.4 ŠV»‚ây 153.9 205.1 154.5 ¾Hk
561.3 621.5 569.2 l%òZâ 2253.0 1,990.5 2,375.8 ÎCŠJ§

577.4 509.5 494.2 ò 2689.8 2773.6 2869 ÎC·.çFZ

290.4 321.1 291.9 Zb8- 2043.0 2,258.1 2,108.9 #/õ EN
EƒñÀ}

1,177.5 324.5 892.4 i-gZ] 1785.4 2,138.6 1854.6 eŠg,‡Ýs

â~.:0*ÎyŠíÑgc*]Zzgµ/È~z

‚ic*Š{ìXtZŸ†—»“&Zzg‚iÇgñÌÅzzÐƒZX 2 �Hì�Ô‚wÐ 207.4 Z̧Zx�{ÆZŠZg{',ZñpgZuzigZ®)»(ìÀu~ŠJyÅaZzZgµn   30

‚™Š~ìX 75 ‚Ð(,J™ 35 pä0*Îãezw)EŠZâVzZÑC(ÅŠgWæ6,¢sÅÑb   31

‚‚wÎw%ƒð)â~.:ig¦Zzg»g™Š{½Zð¡¬]ÅF,¹» 19 eZ°°¢auH¶ÔZk§b 1145 Y~ 13 eZ°°¢auHƒ̂²xk 1367 Y~(,|™ 14 ¸gC!*�Å',Wæ~Z»ð7xk   32

ZŠZg{DZbZ(X
‚‚wÎwZŸ†ƒZX@*ëWy%~�â„~Z#Zk,Zyä6ðWßŠÏÆJeâVZzg£gÐ°xZEyÆ!*)̄¸gC!*�Å 14.4 YÆŠzgZy¸gC!*�ÅZk,ZyÃ',Wæ~ 14 �Ñð@*âgaxk  33

‚‚wÎwÅ¶Šg`Å̂)â~.:ZbZ(X 44.0 YÅa¶�â„~Zk,ZyÃ¸gC!*�Å',Wæ~ 14 ÔÁ™Š~ÂZk',WæÅgëgÁƒ̂Xíxk



Y~ìÅ',WæZ]ÁƒNXÚŠ}',kéÆ_.ìÅÃålZgÆ!*z�ŠÓ#ÖäìÅCV~ 14 u»g~0*Œ~p~ÅzzÐxk
´z{Zi,Ó#Öäz{F,µ]ÌzZ:á 34 H™Š~X 0.75 Y~ 14 �HÐ]r™xk 1.2 Y~ 13 Y~',WæÅuxk 13 Šø7[ÁZ6uÆ7Ãxk

(X 7.16^ B�Zkä*¸',kŠ~‰X~ZpßZ~e~~¶ZzgìÆ',WæàÇyÃSyC�Ûf$]4hå EH~Šb÷áïì)

ðÚn6e†�Ú‚]lÒçÊ^ñ‚åµ`ß3^ 14 qo]m‹µoµ×‹‰1ÝŒ

ƒ&Ð(,}zßwàÇy~-g8 10 (X0*Îã',WæZ]Æ Z³ 7.17^ YÆŠzgZy0*Îã',WæZ]»ÓxZŸ†-g8-2ÅzzÐƒZ) 14 xk
-2ÆbgÁ̃´÷áïḐD',¤6Ô%̀*ÔZOÔZÜÔ7gCZzg�ÛZ÷XÔ‚wZỹÃ́',Wæc*ÂÁƒ̂¶c*Zk~©àZŸ†Šg`HŠHåX

^ YÆŠzgZy-g8-2Æ!*CÙÐŠgWæZ]~¶Šg`Åˆ) 14 ¨ù¦-g8-2~Ô(,Spic*Š{F,!*bˆg]Ð7g~ƒ̂Xxk
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:ezwÅlZg~',Wæ)Zëzßwà{̃´( 7.12 ].zw

¢auH 000

!*�)ù¦( )!*�)IN*7(

‚wÎw% Y14 xk Y13 xk ‚wÎw% Y14 xk Y13 xk

0.0 613.7 613.9 ù¦ 14.1 2275.8 1994.1 ù¦

25.7 142.5 113.4 �{²[ZâgZ] 47.6 405.8 274.9 p

-6.6 56.7 60.7 qy -31.3 243.5 354.4 u

27.2 55.8 43.9 ^ 122.1 231.1 104.0 ç¸h

0.9 54.3 53.8 :Š~²[ 2.4 136.3 133.1 ñi¡

4.8 39.9 38.0 ',¤6 0.3 133.2 132.7 ÝZ6

265.4 21.6 5.9 – 152.9 102.3 40.5 Zjjîy

16.9 21.6 18.5 Z%M 17.6 93.7 79.7 5.

3.6 17.9 17.2 ¢ 15.8 92.1 79.5
"54

è
EG
E
E

5.5 17.0 16.1 5. 17.2 78.4 66.8 WÇg~Ã†&

19.9 16.7 13.9 d+ 10.6 77.1 69.7 :Š~²[

â~.:0*ÎyŠíÑgc*]

:ìÅ',WæZ]/ÚÓ#Ö 7.16^

�¢auHŠø7[¶X 1.4 YÆ©yÆÑzq~ 13 �¢auHì»Z6uå²xk 0.8 YÆ©yÆW¸i~£òCVÆ0*kÜs 14 0*ÎãØ¤/FZÁÏZcÆ_.xk   34



(X@*ëCkƒ@*ìÀ0*gì̃´ÆŠgxy¼gœz$+wƒZ:uZzg¸g]Ð-g8-2ÅŠgWæZ]ÁƒNZzg0*ÎyÔ@Š÷ZzgF,ÅÐ [7.17

Ã-g8-2År~J-Sàg‚ðÐÃZ+{à:@Š÷ÃYZö8�Æ�Lƒ&¼âÎZñ ”V ŠgWæZ]~ZŸ†ƒZXŠNZ%tìÀZyÐV
Y2014 (œª(Š~ˆìÔF,ÅÃZ~-F,ÅA-2Æ�#¢sÅæ¾Åˆ²0*ÎyÆ0*kYZö8�»ZOxìX0*Îy†g~ EBA ZÌó)

YÆz‰ÐCkHYg;åYè-g8ŠgWæàÇyä0*Îã@*%̀zVÐgzZ*Z2Zg™**Ñzq™Šb¸X 2013 ~Zk¤/z\~÷áïƒZpZk»ZW,

µ^ÒŠj^á]Ú†mÓo:nÓŠ9^ñØÚ^…Òn8Òãç…a^a1

Z%OâgL0*ÎãÃb',WæàÇyÆ;ðVÐhYg„ìXãCŠ~zzZ%O™g@Å$+rF,ßì�¾HkÐZK̈ã‚�g3VÅ§sv

ƒg„ìX$+¬Ð0*Îã»gàÇyäpŠÃ6qÑ]Æ_.7eJÑÔz{¾Hk6,¹ic*Š{Z®g™D÷Zzgz{F,0Ì¡¬]',Zñ**x»g™D
(X¸g~lZg~aZzZgŠ¶zZá̃´‰ 7.18^ ÷X¾HkÅ¡¬]~Ì0*Îã»gàÇyqD',ÎV~oZKâgL‡ìgÄn÷)

uZzg¸g]ÔZzg×âzZgŠ̃´‰@Š÷Ôze$**xZzgëec*Z%MÅ**y»HÃbâgL~!~ÐŠx)gì÷XeZƒyZ7*ðz¡
¡¬]~Ô�F,0Ìg6¯äÆaŠg»gƒC÷ÔuZzg¸g]ÂpŠÓ÷1Šzu}Z¨ð̃Ã́ŠgWæ”{{xâw6,¹Z®g™**7,@*ìX0*Îy
~{x¾HkÅzZ�ÛŠø7!ZzgZkˆ~½7go«',WæàÇyÃF,0Ìg3VÅâgL~ŠxgppÅF,(7ŠêXZq-ZzgK�ŠpÆZkhZyÅ
=ô™@*ìtìÀ',ÎVÐu»g~0*Œä7«Z_545ÿ

HGFÃ$ÅÃ¹DŠ}g3ìX

0*Îã',WæàÇyÃZk‚wZq-ZzgŠ_tÎÀzZ«(eiã»g7gcä0*ÎyÆaZzZg~ZŠZgzV~)ôpzqÑ]ÅãCŠ6,Wgeg™c™ŠbX}.˜
ìÀZ¤/Zke~ˆ°ÆaZŠZâ]:K‰ÂZ%Oy%h+Zg‰"5Áõ EGÔZÏðÔZ7ZkÔ‹z){ÌzZ«(eiãÅÇ™Mh÷X
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Z³:0*ÎyÅ',Wæ~%:-g8-2»ZW, 7.17^[:-g8-2ÅŠgWæZ]Å% 7.17^

Z³:ù¦Z%OÃb',WæZ] 7.18^

~¾HkÅ¡¬]»z

[:ù¦Z%OÃbŠgWæZ]~ 7.18^

0*Îy»z

`:ù¦Z%OÃbŠgWæZ])Üs 7.18^
¾Hk(~0*Îy»z



2çião‰äÚ^aoÚ^mçŒÒà…ao

YÆŠzgZy',WæZ]~¶WðTÅ?ÏQZzgZŠZ5ÆgkgeÆ 14 ‚wÆ¬ââ{~',Wæ~%Å!~a¶�â„~',ŒÛZg:g{mXZ6,s@*�yxk
Z°ZŠzÑgŠzâVÐƒCìXt¶zWZÅ545é EEGŠ¶:ezwÅ',WæÔÃbÔi-gZ]ÔòÔö8ZzgìÔ‚wÅZÏæ]Æ£«~úgìXòÔ

YÆŠzgZy‚wÎw¶Šg`Åˆ@*ëÃbZzgezwÅ¶¡‚uìX6À¬f™HŠHÔ¸gC!*�Å†VäQ 14 i-gZ]Zzgì~7g}xk
)V',F,~qÝ™**Ñzq™Š~ìTÐ0*ÎyÅezwÅ',WæZ]ÃvyVYiìXÃbÆZ0+g',WæZ]~¶ic*Š{F,ÎCŠJÐ~%6g„X
uÅÔÁg„Yè*¸',ÎV~¸g~lZg~ŠgWæZ]äâw**óÃ¹(,JŠc*Xj,Z‚ÛZZ%tìÀa¶�â„~#/õ ENEƒñ•‚]ÔeŠgzV
ZzgÂaÅ',WæZ]~$+2gZŸ†Šg`HY@*g;X

Ð3 p„CÙZyŠzâV~‘Ðö LOm¥x7ƒ@*Yè',Wæ~WgegÅÇÀ˜ 35 0*ÎyÅ',WæZ]~¶0*Îãgz9Å7~ÜxZŸ±Æ‚Bƒð
Y~Z#0*Îãgz9ÅŠg~ZŸ±ÆýZ]‚tWNÂ6',Wæ~WgegOW,ƒVX 15 â{!ƒCìX@*ëteìÀxk 6

ŠgWæZ]

ZzḡÑŠÆˆ~ŠgWæ~pwå 36 0*Îy»ŠgWæ~.ÞÚŠzu}‚wözŠg;T»(,Z:LZ»kÅ3,x©ÔÎäZzg6,Zã»gzVÅŠgWæ6,0*Èc*V
‚%ƒð¶X 0.1 ‚(,³²Ô‚w 0.4 Y~ù¦ŠgWæZ]Üs 14 )ŠzuZ!*[(Xxk

]qß^ŒÒoÒÜÎnÛjç7‰1Ú‚�Ú×o

(X�Û÷WbÆçA~ 7.19^ YÆŠzgZyŠgWæ~%Ã‡1~Zq-Zë¬ïZ»ð†VSî3ŠÔ0*xWbZzg�Û÷WbÆ3,pV~¶¶) 14 xk
tâgXuÔ:Š~²[Ô�{²[ZâgZ]ÔÃe$Zzgqy~Z¦ZŠÅÂWZzg-g\Zzgu~ÔÅ 37 gd•ÆÁâgX»¬@†V6,¹ZW,ƒZX

Z¤/p‹t»gZy 38 Ngëg~ÐOW,ƒñX¾@*z‰æ]~Ôzg‡ÆqÑ]Æ7ÃÂWÆŠvµ"¼²áÆa–~™Šb‰÷X
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YÅa¶�â„~0*Îã',WæZ]ÅŠg6,Zy»ZW,»°özŠg;X 14 YÐÎZŅ̃Zò!*iZg~¾HkZzgezwÅ©ÌÁƒIpxk 2014#  35

Y(XÓ#ÖäŠgWæ”{Çh-VÅ 2013-14 YZzgZkÆÓ̂#Öä¸g]ÃZhÃgz1Æao~ÎäÅŠgWæ6,0*È~ÎŠ~)¬]ÆaŠ¶Š~�â„g7ĝ',Zñ 2014 †g~   36

‚w™Š~X 3 ‚wÐ]r™ 5 YÃ 2012 /ÅuÌŠc

gd•âgXÐ%ZŠgdI~ÅaZ™Š{%Å¡¬]Åðu7Zzg{x%ÔTÐt¡¬]»gÅYC÷ÔÅ7ÆŠgxy�ÛtìXZkâgX»Z®g{x%Å7Zzggd•¡¬]Æ   37

Ôzg‡Æ�Ût6,ƒ@*ìX
VwÆîg6,',ßðz@äu~ŠzÑÄÛw-ðÅgdI~~uât»g~»µ/F,u™Šc*ìXZÏ§bðzeÑäbÑÄÛw-ðÅñ�Š{RöÆÂVµ1V~¶ÅìX   38

Y~ŠgWæ~†V~‚wÎwp~:lZgz3,cÆZW,Z] 14 :xk 7.19^



ÍZVÃw~âgX»Š!*ƒÁ™äÆZ÷ág}Æîg6,ŠÙ
Y~¬@gd•âgL~g‡ 15 ÷@*ëZ7ÂµìÀxk

¢zg]Ðic*Š{gìÏX˜VJ-�Û÷WbÅ±Ô»mìÔz{
êï0*zgaZzZgÆaŠgC’ÅözŠŠø7!ÅzzÐLg„X
ZŸ°Ô—£òaZzZgÐ7g~ÅˆYè×Æoƒ&·ƒä

±gdI-VÃZKZ¦ZŠÆZEw~ZŸ±Æ‡.Þ¯Šc*X

Y~3ŠÅ¬@r~~g‡¢zg]Ðic*Š{g„Zzgw 14 xk
ŒÛd$~ÌZ(„g�»ZkyìYè¸g]Ô',ZisZzgZ%M

‰�ZÍwÆŠgWæàÇypŠZ®g~Æ”wÆa¸g~uât
˜VJ-± 40 Zq-ZŸ°KTä3ŠÅ7]rä~æŠŠ~Ã%»3,cå�u~3ŠÅaZzZg~ZEwƒäzZÑZëb%ìX 39 »g~™gì÷X

(X@*ëù¦îg6,- 7.20^ Y~*¸',kÆ£«~-âw**óZzgŠg}—Zz‰â;:ZEwÆ!*)̄—g„) 14 Ô»mìÔz{xk
Z»ð†VäŠgWæ”{3ŠÅlZg~ZŸ±»ZW,iZb™Šc*X

*¸ 41 ˜VJ-0*xWb»mìZ%M~Îc*ÎÅ÷á0+Zg̀Zzg5ÕîZzgZ&+zk~!*-Aw�f$ÆåÎf~@*íÃ-¬@†V»:LCc*ŠHX
',kÆŠzgZy0*ÎyÅŠgWæ~lZg©àÏ(,ST»(,Z:LtåÀ£ògdI-VÆ0*kÔ‚w»âw**)zZ�ÛlZg~Šø7[åX

118

Y2013-14 JŠzª(0*ÎyÅ‚Ñ:g7g^

Zy´̧V~ÂVµ1V»øuic*Š{F,Z%M~Ÿ’Æf{],ÆZEw~ZŸ†Ô¸g]~u»g~F,µ]Zzg',Zis~’Æ6f{],ÅŠgc*ÄÜìX   39

‚aZzZg~Ã%Ã�g86uZEwHY@*ìX 76 ‚ÐiZZ+-gc*0*Îy~ŠgWæƒZXu~-gc*Åµn 70 Y~uÐ 14 xk   40

YJ-5.~7g}îg6,**ÇƒäÅÂµ¶p48-ÅœpVÅÞ~@*í 2014 ‚48-»�f$Šc*ŠHXZkL!ÃÇ�f$óÆWy%�Ñð 5 ‚em,wðz@~0*x$4-£é GGbZ7Å 95 5.Ã   41

‚¶XðÅÅÆaZkäÁZi 10Ð3 ‚™Š~�¬ 10 ÅzzÐµ/z‰Ü6,7gZ:ƒZXZÏ§bZ&+zkäR,Z¡ĝÆaZEwƒäzZáem,wZgï~ÁZiÁ§»ClZgÅu(,J™
‚zì(±Üs:(,Jn�Zk½ 95 ‚™Š~X@*ëZ&+zkÌeJçYCZzgÜzÜÆ)bÅzzÐ@s7gZ:™eXZk§bŠzâṼ´)X»0*xWbÅ¬@aZzZg~ 20 ÁlZgŠt™Æ

ÅÂµÐÁ7»ZëF,+:LåX

:3ŠÅ±r~ 7.20^



Òn^�…�Ú‚pÞËçƒÒÜaç]a1[

(R6,t¥xƒ@*ìÀ*¸P',ÎV~0*ÎãŠgWæZ]Ð?Ø™£òîg6,»g™Š{Zâ)Zzg}.â](Å§sgZáƒñ÷X6À macro ¯V)

‚ŠgWæZ] 14.5 Y~±Ô»µn 14 ~Š3c*ŠHìÔù¦±Ô~)Ç(ŠgWæZ]»zÔeg',ÎVÐ•g;ì:xk Z³ 7.21^

(X [7.21^ ‚åXZâz}.â]ÅŠgWæ6,y%aƒäzZà̧òWæã»zÌÔŠz‚w~•ŠHì) 20.1 Y~tz 06 Ð7gZƒZ²xk

YÆŠzgZyÂZ**ðÅŠø7!~ 14 Qˆ~Z¦ZŠÅÂWZzgxk

¼4~ÐZkgDyÅÂ=ôƒCìX@*ëëZkgDyÃù

Æ‚BŠÙ÷XZÍwÂ0*Îãgz9Å7~ÚÇZŸ±
',ÎVÆŠzgZy 10 Æ7ÃtgDyZk¯6,ª]Z0ì:*¸

‚(,STÐªCÙƒ@*ìÀŠgWæ”{ 14.0 Ç!íW,ÑbIŠ!½ã
(X 7.22^ Zâ£òîg6,»g™Š{ZâÆ£«~:ƒ̂÷)

ŠzxÔëB÷À"Ÿ‚̂g](,|g„ìZzg™g°ZâZzg{xâw»
¸g~wo~ZÛHYg;ìXfZC¼Z“&»‚âyÔrf$Ô

eñÔg(,ÆN*],Ôö8ÅZâÔF,0Ì#4ZzgŠJÐZyPqzV

~÷áï÷�ZjyR,Z4,^R,i+ÆgZ5ÔŠÐÐ«g~gZ5Ð0*Îy~ŠZ4ƒD÷ZzgBc*
²Ÿ54/õ GF

J)&zg)�Û(á™WD÷�tZâfZC‚ây

Æîg6,ÑD÷XZhÆ´z{ŠgWæZ]ÅZ&+gZâZ$k5ë JEYÌ¹¬xìXŠgWæàÇy¢sZzge-KÅ7g~ZŠZ5ÐvÆaQ©x6,ZÝÐÁ
lZgZzg7ªCÙ™D÷X

!*Ÿ‚̂g]Ðª.HYñÂëB÷À0*Îãu~ŠgWæ~Óf(,Jì)®àØZ@ÌZkÃ̀Å@*G™D÷(X6ÀZÃJÅë
‚Ñ:g7gIV~¹Y[ìÔZ+¼Š¡¬]Åi',Š„&Ôñ�Šì�£òîg6,»g7ÅY'X−¯yZzgZkÆßZiâ]ÔÂZ**ðXäzZá¢Ô
g~eg`ƒäzZáDÔÇh-VÆ6,izVÆ‚‘z){Ô»g™Š{ŠzŠ|Ô-(¼ßYzZáWÑ]Zzgg_^NzwPVB÷X'×h+tÀ¢oig¦ãCŠ
gppÆ!*z�Š0*Îyi§IŠ!Å(,~lZg�kÔZ**`Zzg)áz){ŠgWæ™ä~y%a™@*ìXøg}ìw~£ò»gàÇyÆ0*kñµìÀZL
»xÃÂWŠ,ZzgZL-ŠVÃ4¯™ZzgZK¡¬]Å!*iZg»g~™ÆZk±ÔÃ7gZ™,XŠgWæ~pwÆgZ5ÃÎZŅ̃Zò̂gCç@zVÅ0*âà
ÆZEw7ƒ**ecYèXŠgWæZ]Ã@s¯c*Yg;ìz{ZÛƒYC÷Xi§IŠ!ÅYÔ×ŠgWæZ]ÃÁ™Æ™[gf$6,Š!*ƒ]rŠ}ÏZzg*74-?ç FG

E
Ei

Ã6g™}ÏÀÎZÅ545ë EG
Er~~ZŸ°eZ°̄X
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Z³:0*ÎyÅ±Ô~ŠgWæ”{Zâz}.â]»z 7.21^[:Zâz}.â]ÅŠgWæ6,y%aÅ̂{xWæã»z 7.21^

:*Ş̌k‚w~Ç!íW,ÑbIŠ!~ù¦ZŸ† 7.22^
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