
ig~0*ŒZzg¤/Zã  

ÀòY,̂{ 4.1

¤/Zã~ÂµÐic*Š{fäZÃJÃz{ñµŠc*T»ZOg
YÆ 13 åOçZkäZOŠ~u¤/òÃ–gZŠ¶Å{§âà‚w

YÆŠzgZyÀò™gsZágt 13 ŠzgZyÑbÎŠ~¶™Š~Xxk
‚¶² 11 Y~ 12 ‚6,Wˆâà‚w 7.4 7¤/ZãÁƒ™
&4mø EG300 YÆZ!xJ- 2013 ZÃJZC0*Œgf$y

ZkÆË~ 1 ‚6,áWc*X 9 7Z’Å)¨ù¦(¶Ð
YÆ«̂!*gq-yÏƒŠHX 07 0*Œgf$xk

YÅ«„ÆŠzgZyig~3,òic*Š{qz~g„ÔZkŠzgZy 13 xk
!8ZöÁHŠHXâà‚wÆW¸i6,ZÃJÆ 250 0*Œgf$

‹bÃŠÙƒñtßg‹qwÀ&¥xƒCìÔ‹b~
ZOŠ~©**óÃÑhFçZ]»f™HŠHåÔVwÆîg6,**»°

ÛzãģxÔáZF,u»g~ŒÛn~ZzgáµŠzyÏ¤/ZãX

@*ë0*ŒqÑ]!~Ð4ƒ‰XŠgC’Æu»g~3,cÁ
K‰ÔZzg%Zzg½ZðZâÅ©Ág×TÐÀò¤/ZãÌ!~

YÅ«â„ÆŠzgZyZŠ~7g^-Y 13 ÐÁƒðX2xk
ÐÛzãZzgâà3ÂVŠzâVÃ–gZ5XZyp=VÐZÃJÃ
tZág{Š¶»ñµ5˜Å̂u¤/òÃ(,Jc*YYìXOçZ~

!8ZöÍCÅˆZzgZÆ',ZzgŠc 150 ~eeƒ.$gf$~
(X 4.1^ !8Zö¶Å̂) 50 YŠzâV̧V~ 2012

YÅŠzu~„ÆŠzgZyuâtZzgâà3ÂV~—h)TÐZÃJÆ(wigIŠ!f{],¤/‰(Zzg(,_ƒñâ1CŠ!*ƒÐZÃJ 13 xk
'×h+',WVZÃJä¤/Zã»Š!*î(,"»¬ÐZ0+Zi{Î1åYè0*Îãgz9ÅŠg¤/~ZzģÑ]Å$zgzßàÅˆ°Æa 2 '×h+ZoƒŠHX

‚6, 9.5 YÆZL0*ŒhV~Zkä0*Œgf$ 2013 ZÃJäig~3,ò»ŸgzuŠc*ZzgÛzg~ZzgZ6,s ŒÛn~ÅOç Ó#Öä¸g~
',ŒÛZgg3X
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:ZÃJ»0*Œgf$ 4.1^

:K.ÞÅ8ñV~7™Š{g¶ 4.2^

tg-gkg<gf$ìÑbÎŠÆÃgi+zgÆa!*Ñðu»»x™CìX    1

ZkÆË~¸g~öZãÄg{7gZ™äÆaËV6,ZŸ°Š!*ƒÌ7,ZX  2



!8ZöÁ 50 Y~ÑbÎŠÃgi+zg 2013 @*ë%œ/~JäÛzg~
™ä»êHÔZ(ÑbÎŠÅp5+k,~ÃÁ™äÅ{§HŠHå

t!*]ˆÆ̧V~ 3
@*ëâgLäZÐig~ñÐ̈HX
ƒäzZàãCŠ~8ñVÐªCÙƒðX~&â„KV~uât

4 (X 4.2^ »g~Æa7™Š{g¶{à(,|̂)

YÆYDYDâ0+7,IZ#¤/Zã 13 '×h+ig~ñÅÂu]xk
~¶WðZzg¤/ZãÅÂu]ÌÁƒNX¤/ZãÅÂu]Æ:6,Š{
]4-öEEúZïÆ‹bÐØ¸ìZgïÆ3,pV~gŠz$+w»
ic*Š{ZW,yZäJw™D×²Û~ZL3,cHg™äÆa
ÑbIŠ!6,ÌÃgBb×X/ZÖpŠvZZOŠ~¬Z

(XOç*¸‚wÅ 4.1 Sàv **ðZò[6,Âz™D×)
ÚZk‚wðz@ÆyŠ{3,pV~ZPxZzgÑbIŠ!~×Á

YÅÇZz‰¤/Zã 13 xk 5 fä¤/Zã»Š!*ƒ]ä~æŠŠ~X
6 (X 4.3^ ‚Æ@sÐ{àÁì) 9.5 ‚g„ 7.4

¤/Zã~¶7g}‚wÆŠzgZyYg~g„Ô6,Zð(Ïp~Å¯6,
»gz!*g~ˆÆZˆ‚]~Ìµp~Wð)TÐ̃uâñÅģxgZáƒ$Ë×(OçZÃJZOŠ~u¤/ñV~çz-$6,ázg;XZk

‚™Šc*X 9 !8Zö¶Ð 50 Y~ZC0*Œgf$'×h+ 2013 Úø~ZÃJäy

3,xig~0*ŒÆ!*zŠ!*iZ§ig~gz9Å(qÅßg‹qw‚gZ‚w;~g„XZkÅãCŠ~z;]t‰:)Z³(öZ6âÃg~ZzgZ»kÅyh+Zg~Ô
ŠzâVÆa#̄ËVÐÓ#ÖÅ¸g~ŒÛn~Ô)[(u»g~ˆÆZŠZgzVÅY+$ÐŒÛ2Å¸g~ÔÔZzg)`(ZÃJÆ{ØÛzã
ZU*NV~¶TÐr~~Ðgz9Å(q»ïkƒZXOçZÃJä!*iZ§igÆÎŠzVÆfg)(q»ZŠ{w(,JŠc*TÐ!*iZ§igÆ

7 (X 4.1 ].zw YÆŠzgZyŠuÐÌ(,|ŠH) 13 ÎŠzV»Zz‰w*‚̧wÅÚxk

ZÃJÆ4,Šq-tZŠ{w!*iZ§IŠ!Zzg!*iZ§igŠzâVÅgzZV»g™ŠÏD¯äÔZzgig~0*ŒhVÅyŠ{3,pVJ-F,−~æŠŠ¶Æa¢zg~
¸X#̄ËVäZk¾æC(qÃWÐÓ#ÖÃŒÛ£Š¶~bzUZEwHXŠg|ËVä&â„KVÅsÑbÎŠ!*iZ§igÆZq-‹Æ

(X 4.4^) ÃZ+{ZVc* » gÓ ÎŠzVÅÑbÐáZF,—
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250 &4mø EG7Z’Ð 300 YÆZLig~0*ŒZ´y~Z¤/p0*Œgf$V»ÂVg3@*ëÑbÎŠÆÃgi+zgÃÔ¬R(,J™ 2013 YÅŠzu~„Æ¬Ÿ(Ûzg~ 13 ZÃJä)xk 3

!8Zö(,|̂X 25 &4mø EG7Z’J-]Šc*XZk}gŠz$+w»ZW,ig~ñ6„ƒZÔYèÑbÎŠÆÃgi+zgÅŠgxãÑb
ŠvúZïÆ´z{K.ÞÅ8ñV~1àÆgD**]ÐÌ¾æCÑbÎŠ6,r~ÅÂu]»ZÖgƒ@*ìÔZ¤/r~ÃÑbÎŠ¤/äÅÂµƒÂíz{îsæC‹]6,uâtÎCì)@*ZLZU*NV6, 4

—o«Ãôp¯ñ(XZkÆ',@r~Ãw~—ÑbÎŠÅÂµƒÂz{¾æC²V6,gZáƒCì)@*z{ZLZU*NVÅ47—F,ÑbÎŠ6,qÝ™n(X
‚wÅŠzu~â„ÆŠzgZyZgïÆ3,pV~¶änxÅ—u»g~†VZzgŠgWæ~¤/ZãÆZW,Z]ÃiZb™Šc*X 5

ŠzgZy‚wáµ¤/ZãZzgÇ¤/ZãÆâÎzWÛtÐªCÙƒ@*ì0*Îy~ig~0*Œ6,¿ŠgWæ~X)D0*ðYCìX 6

g{̂X 66 Y~Áƒ™ 13 ¶z{xk 75 Y~ 12 ŠN!*]tì‚wÆŠzgZy!*iZ§igÆÎŠzVÅ®ZŠxk 7

:¤/ZãXZ@Zs®Ç̈ 4.3^

:!*iZgigÆÎŠzVÆfg)gz9Æ{ØZŠ{Ñ] 4.1 ].zw
Zg[gz9

Y13 xk Y12 xk Y11 xk
460.9 208.5 -4.1 !*iZgigÆÎŠzVÅZz‰g¶
207.6 79.9 -92 !*iZgigÆzZZ#ZÑŠZÎŠzV»»æ]

66 75 97 !*iZgigÆÎŠzVÅÀ®ZŠ
â~.:JŠzª0*Îy



Z#!*iZ§igÆÎŠzV6,sÑbÎŠgCgC(,−ÑzqƒðSîx
YÅa¶â„~ÔÂ#̄ËVäZkz‰ÜÅÑbÎŠ6,K 13k

YÅa¶ 13 :Ó#Öxk 8
.Þ8ñV~ZKģxÅæ¾]Š~X
â„~²¤7g~™äzZáKV»aèZ̀ZñU*ã7™$Ë

9 ¶OçâÃg~»1ú',Z{gZ„ZÃJ6,WŠHX

506.9 YÆŠzgZyZÃJÐ¨ù¦ 13 Ó#Öäxk
Zg[gz9a¸Xâ„ 505.3 Y~ 12 Zg[gz9ŒÛ£1²xk

‹bÐØ¸ìZŠ~7g^-YÐÓ#ÖÃ«â„
~ZÃJÐZKŒÛn~özŠgpp~æŠBTÅ¯6,z{
ZÃJZlÆ¬Z+0*È~Ôªâ„6,#ŒÛn~ÅuÃ

@*ëZ‹â‘V~Ó#Öt0*È~7g~:™mX 10 7gZ™mX

‚gZ‚w!*iZ§igÆÎŠzVÅßg]~»°æŠÔZzgZÃJÐ
u»g~ŒÛn~)SîWy~â„~(ÆË~%œ/~J

‚((,| 29.7 Zg[gz9)c*‚wÎw 448 Æ{ØoZU*P

‰XŠg,ZzigIŠ!Æf{],~¶Æ!*)̄ZÃJÆ{Ø
YÆŠzgZy¨ 13 Zg[gz9¶WðXxk 261.1 ÛzãZU*NV~

‚ZŸ± 11.3 YÆ 12 ‚ZŸ†ƒZxk 15.8 ù¦i§ãCŠ~
Ð{™ic*Š{ìX

‚¶X)©àîg6,—u»g~ŒÛn~ä 14.1 Y~t 12 ‚(,S²xk 15.9 Y~ 13 (Ìxk 2 i§ãCŠÅ%»gDyZCDƒñi§zWÅg‡)ig
Zg[gz9ZŸ†ƒZX 11.7 Zg[gz9ZŸ†ƒZ²)u»g~Ã̂ŒÛ2~Üs 1,479.2 Å%~Zë™ŠZgZŠZHXŠzgZÈ‚wZk~ 2 ig

4.2 YÆŠzgZy 13 ˜ˆÆ»gz!*g~ZŠZgzVÃŒÛ2~zZŠ%0*Œ‚izVÅ"ZEã»:L¯ƒZìX@*ëZyZŠZgzV~ÐZâ‚îÃŒÛ2xk
‚g„¶ÔZk»ÈìZâ‚i~~¼bàŠ@Yg„ìXtplWÒìÔZâ‚i~ÆÃ̂Zkz‰Ü¼Š 0.3 Y~%Üs 12 ‚(,ñ²xk

g»zIV»‚oìVwÆîg6,ZŸ°Z¦ZŠÔðÅºÔsäÆ)bÔZzgZOŠ~0*ÎV~!*g!*ggŠz$+wXZkÆ´z{»gz!*g~ZŠZgzVÅÇÑb
(X 4.5^ YÆŠzgZyw(,|̂) 13 !8ZöÍCÆ!*zŠxk 300 ŒÛnÇg~

ig~ùúV~gœz$+w 4.2

Y13 YÅ§bxk 12 Y~ÌËVÐ¸g~u»g~ŒÛn~»ŸYg~g;OçÛzã3ÂV~—hÌ',ŒÛZgg;XËVÆ{Ø±ZU*Pxk 13 xk
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5±ÙX 4.2.2v ,Æau»g~ŒÛn~6,   8

Zg[gz9¶»Ø¸ìX 36.6 Zg[gz9Å‰TÐâ„ÆŠzgZy 1,309.2 Zg[gz9¦K²²‘ 1,272.6 YÅa¶â„~K.Þ8ñV~Ó#Öä 13 xk   9

Y~F,ç”{(zÃ¹Ó#Ö6,ZÃJÐŒÛn~6,h+Î@*ìTÆCÙâ„ÆZ!x6,{ØŒÛn~#ƒãecX 2012 Ï)âga 9 Y»v 1956 Zö!8Zl 10

:!*iZ§igÆÎŠzVÅsÑbÎŠZzg&â„K.Þ 4.4^

:ÑbŒÛnÇg~äp¤/Zã 4.5^



‚ÐiZZ+%ƒðXZkÐÓ#ÖÃģxÅÚ¸g~ÔÅ?ÏƒCìX@*ëZy(,_ƒñ{Ø±ZU*NVÆÂV 20 ~Ì(,_gìZzgZy~
(X 4.2 ].zw YÆŠzgZyƒZå) 12 ZW,Z]ËVÆ{ØÛzã3ÂV~)$zgÛzã3ÂVÅ¯6,(¶Ðbz~îg6,iZbƒ‰Ô6xk

{ØÛzãZU*P 4.2.1

YÆŠzgZy0*ÎyÆÛzãÂZiy~WäzZá—hÆË 13 xk
YÆŠzgZy 12 ‚i‰Ôxk 49.5 ~ËVÆ{ØÛzãZU*P

‚iZƒZkÆ´z{ìXOçi§zWÅg‡~{Ø 31.8 WäzZÑ
‚g{ŠHìX 3 YÆZ!xJ-Üs 13 ÛzãZU*NV»z¤/™xk

ËVÆ{ØÛzãZU*NV~¶»mZÃJÆigIŠ!
YÆŠzgZyZŠ~7ĝ- 13 f{],¤/äÐhZYYìXxk

Zg[eZ°ÅzßàÃŒÛçVÅzZ3)tWðZ*ZpÃzZ3Æ 1.8Æ
´z{ìTÐ{ØÛzãZU*POW,7ƒD(ÐaZƒä

YÅ 13 ÐzZãìZÃJÆ{ØÛzãZU*NV~¶xk 4.6^ zZáŠ!*ƒÔ!*iZ§IŠ!~ZÃJÅæZìÔZzgözŠâàģxÅWæäKŠc*X
Šzu~„~ic*Š{”h+¶X

Zg[gz9¶ƒð¶X#̄ËVÆ 28.2 Y~ 12 Zg[gz9¶²xk 2.2 Y~#̄ËVÆ{ØÛzãZU*NV~Ì¶Š@ˆ@*ëtÜs 13 xk
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:ig~ùúV~p´V 4.2 ].zw
p~Zg[gz9Ô%‚

Z6u~‚wÎw% Ñð@*yÆŠzgZyZ6u~Çp~  

Y13 xk Y12 xk Y13 xk Y12 xk Y11 xk  

15.9 14.1 1,216.0 946.6 918.0 ()Z³+[( 2 igzW)ig
-49.5 -31.8 -263.3 -248.1 235.1  (i+ii) Z³X{ØÛzãZU*P

-66.2 -35.8 -261.1 -219.9 235.4 (ZÃJ i

-1.6 -17.0 -2.2 -28.2 -0.3 (].zàJ ii

20.8 20.2 1,479.3 1,194.7 682.9  (i+ii) [X{Ø±ZU*P

29.7 45.3 447.9 469.3 48.6 (ZÃJ i

18.4 14.9 1,031.3 725.4 634.2 (].zàJ ii

     T~
34.7 41.0 1,479.1 1,237.4 579.6 Z³(ÓäŒÛn~
38.1 46.1 1,446.5 1,198.3 590.2     (i+ii) Z¬-$öZ6Æa
29.7 42.1 506.9 505.3 -8.0 (ZÃJ i

44.9 49.5 939.6 692.9 598.2 (].zàJ ii

7.2 9.7 31.6 38.6 -15.7 Z»Ï»ggzZ×V
0.3 3.0 11.7 105.4 158.0 [()Óä%
-0.6 7.5 -19.0 235.2 121.3 ˜Ã̂ŒÛ£

12.0 -33.7 30.9 -130.5 36.3 8ZöZm,ÃŒÛ£

â~.:JŠzª0*Îy

:ZÃJÆ{ØÛzãZU*NV~â;:gŠz$+w 4.6^



f{],~¶Ãu~gppÆa¼ŠúZïäæŠŠ~}ˆgCâÃg~
ŒÛçVÅ{ØzZ3ÔZzg)Z‡äÛzã™́3ÂV~¶ÔqÑè
%ÅZŠZœV(,³X

{Ø±ZU*P 4.2.2

Zg[gz9ZŸ±Æ 1,194.7 Y~ 12 ËVÆ{Ø±ZU*Pxk
].zw Zg[gz9(,|‰) 1,479.3 Y~Ì!~Ð 13 ˆxk

Zg[gz9ÆZU*P#̄ËVÆÔZzg 1,031.3 (XZk~Ð 4.2

†ZÃJÆ¸XZyz‚b»ƒÐ(,ZZEwà{Ó#Ö„
11 Zg[gz9ZŸ†ƒZX 17.1 ¶Ỗ»gz!*g~ZŠZgzVÃŒÛçV~Üs

Únˆ]ÞnäÚ^ÖÓ^…pÒ1Ön1‰†Ò^…pÎ†š+n†pe†Î†]…
YÆŠzgZyÚâ1CŠ!*îäig~0*ŒÆ§i¿Ô¾æC 13 xk

ZOÄ(qÔZzg̃»gz!*g~ZŠZgzVÆaģxÅŠø7!6,¤!g
ZW,Z]eZáX

‚g;ZL@s 8 YÆŠzgZyÇöZãÄg{Ye~8» 13 xk
Ð¹ic*Š{ìXt*‚̧wÅ§bìZ#tÄg{Ye~8 4.7

‚)øw¤/ŠÙŒÛ2ÆpÆaq-!*gÏZŠZ5Æ( 8.5Æ
J-YàåXic*Š{Zë!*]tìâàģxÆÛzãfgZù$zg7,YäÆ:LÔZã(,}Äg}ÅâÃg~»1úZq-!*gQ±fgZù6,WŠHìX

‚ZŸ†ƒ[åXOçËVÐu»g~ 46.1 Y~ 12 ‚ZŸ†ƒZ²xk 38.1 YÆŠzgZyZ¬"ìEGLöZ6Æau»g~ŒÛn~~‚wÎw 13 íxk
7[gz9(XÂµÆ 52 YÆ{86, 2013 7[gz9¸Zzgy 26 YÆ{86, 2011 Æw~¡Šz‚wÆZ0+gŠkHZŸ†ƒŠH)y ŒÛn~

‚ƒŠHXÓ#Ö0*ÎyÐËVÆZÁs~t! 59.2 ‚ÐZk²áÆŠzgZy(,|™ 38.9 (Åg‡Æw~Zk»zÌ 2 Ð_.Ôi§zW)ig
gëgZŸ†(,}Z]g‚rì:

Zg[gz9ŒÛ£1#ŒÛn~ÆöZã@s 506.9 YÆŠzgZyÓ#ÖäZÃJÐ 13 )Z³(â„ŒÛn~6,uÅÜszgi~:xk
Y( 2012 Y)F,çâga 1956 Ð¹ic*Š{ìX%œ/~JÐZã¸g~wÅâÃg~Ð¤/ZãÆ}.á]ÃƒZQ„ìÔtZÃJZl

~Hg™Š{uŒÛn~ÅÌÜszgi~ìXZlÆCÙâ„Æ{86,ZÃJÐzÃ¹Ó#ÖÅ{ØŒÛn~#ƒãecX
12 ÐªCÙƒ@*ìzÃ¹Ó#ÖäZkuÅ0*È~ŠzgZy‚wÜs«â„~ÅZ#ZÐZŠ~7g^-Åg¶BX 4.7^

‚37.2 )[(¢gg‚Vâàz‚¦:ËVÐ¸g~u»g~ŒÛn~Æ#̄ËVÅäÅL6,}ZW,Z]7,}XZ[#̄ËVÆ
(XZ¤/pÓ#Ö0*ÎyÅ‹]ÐËV 4.8^ ‚¶) 26.5 Y~tR 2011 ZU*PzÃ¹Ó#ÖÅ‹]~uât»g~»³×²y
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{ØŒÛn~ ZÃJÐ Y~zÃ¹Ó#ÖÅ 13 :xk 4.7^

:#̄ËVÅäÅLÆZbZñF,0Ì 4.8^

Zg[gz9Å¶ÐiZbƒŠHX 11.6 Zg[gz9©àZŸ†LŠvZbZ){Ø(ó~ 11.7 )u»g~)̂˜%Zzgu»g~ZŠZg}(ÃŒÛ2~    11

ZÃJäÓ#ÖÃâ„uÅÜszgi~ÐÚWÇ{HìX    12



ÆZÁs~ZkZŸ±ÐZyÅâà¡6,Zi
ZW,Z]%A$ƒñ)Yèu»g~‹]~uât»g~

çZ]Ð0*uì(@*ëZk§b˜%øzxg{ŠH
ìXŠg|ËVÆ4,Šq-YàÇyZzg̃uât
»gzVÆâÎģxÅz‚¦Æaic*Š{F,(7

13 g„X

)`(ë{ZOÄ(q:Ó#ÖÅY+$ÐŒÛ2Å
Ô~!~ÐZŸ±äZOÄ(q»ZÃJ
»»xic*Š{Â¯Šc*XZÃJÃr~Ã(qÛZë

^ ™äÆa(q»”†ZŠ{w(,J**7,ZÔ6
YÆŠzgZy!*iZ§igÆÎŠzV 13 ~Š3c*ŠHìXxk 4.9

Zg[gz9Ð(,JpZ#!*iZ§igÆÎŠzV 600 »w
ÅsÑbÎŠ(,"ÐÔZzgZÃJÐÓ#ÖÅŒÛn

~Ðr~~(q~ZŸ†ƒZÂw‚wÅWy~
â„~ÁƒŠHX

)Š(ZOxŒÛ£6,ZW,Z]:u»g~ŒÛn~~!~Ð
ZŸ±äZ¤/pŒÛ2Æ1ú~{™ZŸ†™Šc*ìÔ
@*ë¾æC)Zq-‚!²¤J-(KV6,ÂzÐ
0*ÎyÆ±ŒÛ2ÅZz‰²¤•ˆìXZÃ

J!*g;ZkY+$Zág{™[ìZ¤/tgDy',ŒÛZgg;Â
oŒÛçVÆYw~úYì)'×h+,Æa

(X 7 L±ZzgÛzãŒÛ£ó6,!*[ Š¶

]qß^ŒÒoì†m‚]…p
Ó#ÖäZ»kÅyh+Zg~ÆaÌ#̄ËVÐŒÛ2aXZk

Zg[gz9J-Y 467.7 YÆZ!xJ- 13 æ~zZZ#ZÑŠZŒÛ2xk
(XZk 4.10^ Zg[gz9ZŸ†ªCÙ™@*ì) 31.6 ãŠzgZÈ‚w

(X 4.11^ ZŸ±»(,Z:L]Ô3ŠÔZzgnxÅyh+Zg~Æa6ŒÛ2×)

ZÏ§b]Æ±3,pVÃ 14 ˜VJ-3Š»mìÂŒÛ2ÅÔ(,−R,i+8-»g7gcWs0*Îy)KÏ8(ÅY+$Ð-gc*Å¸g~ŠgWæÅ¯6,åX
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YX 13 ÔuÅª6,ZÃJÅŠ~â„g7gx̂k 3.1 Š¶Sàv    13

‚¶zZµƒ̂X 4 YÆŠzgZy3ŠÅ±aZzZg~ 13 ’ÅÚºÅ¯6,xk 14

:!*iZ§igÆÎŠ} 4.9^

:Z»Ïyh+Zg-VÆazZZ#ZÑŠZŒÛ2 4.10 ^

:Z»ÏâÃg~ÆzZZ#ZÑŠZw~‚wÎw% 4.11 ^



LgppÆaÓ#ÖÃ]Åyh+Zg~ÆaâÃg~Šg»g¶XÂµ
¶ZyŒÛçV»zZZ#ZÑŠZw]ÅÛz|#ÆÁ̂ƒYñÇ@*ë
Z(:ƒZÔKÏ8Ã‚wÅŠzu~„~ZŸ°]yh+ã7,~X

YÆŠzgZynxÅyh+Zg~ÆaŒÛ2ù¦Z»ÏŒÛçV» 13 xk
52.8 Y~ 12 Zg[gz9ƒð²xk 8.5 ‚×Ô~{Ø% 77.7

Zg[gz9ƒð¶XqDNgz~»(,Z:LŠzgZÈ‚wŒÛçVÅ¸g~
zZ3¶XZ:¬]Æ_.º[ZzgÔ|ÆYpgZuäZCZC

nx»fí{yh+Zg~Æ6©yÐ¬„±r~~!~Ð
YÆŠzgZynxÅ',WæänxÆ 13 ZEw™1XZkÆ´z{xk

Y13 YÆ£«~xk 12 ŒÛçVÅ¸g~zZ3~æŠŠ~X@*ëxk
ÆŠzgZynxÅyh+Zg~Æa{xZŠZœV{àiZZ+g×X

@*ëqD',ÎVÆŠzgZynxÅyh+Zg~ÆzZZ#ZÑŠZŒÛçV~
ÚZŸ†ZëX0[ìXZ»kÅyh+zÛz|#ÅâÎaè

Zk§bÅìZk~ÎŠZDƒ@*ìZzgÄg}»Zky7ƒ@*Zk
azZZ#ZÑŠZg¶½ãZâ„ƒãecTg¶Ånxu»g~fízV

@*ë‡.Þzßàg¶ÆÚZNƒäÐu»g~ 15 ~ñŠƒX
yh+Zg~ÆZŠZgzVÅÔg¶ZŠZ™äÅZ¦ZŠOW,ƒðìXZk!*]Å

YÆŠzgZyi§Z¬-$Å‡.Þzßà 13 zŸs#-VÅY$Ëìxk
‚kÜìXf{],~nxÆ(väÔag~ZzgQzVchzVÅzzÐÌ 37.6 zZZ#ZÑŠZŒÛçV» 16 (Ô 4.12^ Zg[gz9J-Yâ) 176.1 g¶

)bñŠ×X

i§Z¬-$Å',z‰ÜZŠZ5Ð:ÜsËs',ŒÛZggSìÉù¦öZãÛ*zgu~u»g~ŒÛn~ÅÑ†ÌÁƒYCìXi§Z¬-$ÅZŠZ5~@*í
Å¯6,yh+Zg~Æu»g~ZŠZgzV6,¸g~Ñ†¬Z+ƒYCìYèZ»kÅyh+Zg-VÆaŒÛ2»(»ÆgÐiZZ+ÑbÐÎc*Y@*ìXZkÆ´z{
ËVÐzÃ¹Ó#ÖK.ÞÅÑb6,ŒÛ£gìå»ÆgÐÁƒCìXZk»ÈìÓ#ÖZ»kÅyh+zÛz|#ÆaPŒÛn~Æ
OñÂK.Þ»gZ3Z(g™$ËìX

‰†Ò^…pÃf1Ò1]]…æ7ÒçÎ†•1Ún6]•^Êä
YÆZ!xJ-ZyZŠZgzVÆ 13 u»g~ˆÆZŠZg}¬Ð¾â1Cz‚bÆÚMq»:L“WÆ´z{ËVÐÌŒÛn~™DgìXxk

17 Zg[gz9ZŸ†ªCÙ™@*ìX 30.9 Zg[gz9Æ£«~ 181.4 YÆ 12 Zg[gz9J-Yãxk 288.1 ŒÛ2

(X 4.13^ ZzgZ®ïÅŒÛnÅÔÆWÐŒÛçVÅz{zZ3â0+7,ˆÂZ**ðÆu»g~ZŠZgzV}Îð‡gy’ZzgzZ4+ZäŠzgZy‚wÅ) 8WðZ}
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Zk~ß!*ðY;ñpgZuÔKÏ8Zzg0*ÎyZvêZ:góZhuzw»g7gc)0*j(áïìX   15

Zg[gz9ZŠZKX 78 Y~Ó#Öäyh+Zg~™äzZáZŠZgzVÃ 12 zZãgìzZZ#ZÑŠZigZ¬-$Å(,fƒðg¶Á™äÆaxk 16

Zg[gz9¶ƒ̂X 130.5 Y~u»g~ZŠZgzVÃŒÛ2~ 12 Zg[gz9»q-!*gÏYáï7ìÔT~u»g~ZŠZgzV»ŒÛ£Ó#ÖÃv™Šc*ŠHåXtgŠz$+wáï™äÐxk 312 Zk~ 17

:Z»Ïyh+Zg-VÆazZZ#ZÑŠZigZ¬-$)‡.Þzßw(»w 4.12 ^

Y~u»g~ˆÆZŠZgzVÃŒÛ£)ģx»·î( 13 :xk 4.13 ^



Z®ïäZLW6,:Yg~gppÆa#̄ËVÐ6ŒÛ2ÔKXZkZŠZg}~Z¦ZŠ»ZEw-F,+RÃg /
g;ìZzgZŠZg{ZkŠgâà)]»DgìZL5i}Ã9Z{ZŠZ7™0*g;Zzg{xâwyh+70*g;XZ®FÅZOðÓ#Ö0*ÎyÐâ
Wƒ^‡Å¤gì@*ZkÆfg)ZKâàßg‹qwZzgW6,:Ã4¯nX

Zg[gz9ŒÛ£1ÔZzgx 13.3 0*ÎyZÃWb)8ZöZz(äYg~uâñÅZK¢zgc*]Ã7gZ™äÆaZ’Z~ËVÐ /
YÆ{8J-ZkätŒÛ£ZŠZ™Šc*X 13k

8WðZ}äÌZL‰ÛzãŒÛ£Y]ÅZŠZ5ÆaËVÐŒÛ£1X /

YÆŠzgZyXŠvu»g~ZŠZgzVä6ŒÛ2qÝKz{ÂZ**ðÆˆÐzZh×X¤/ŠÙŒÛ2ÆZÅ¯6,Zy 13 xk /
ZŠZgzVÃģxÅWæ~)]»‚oìOçZ7ŒÛ2ÅÔCkƒð@*ëÂZ**ðÆ̂ÃZCZÁs(,JäÆçA~¹ÐJ

Y~¤/ŠÙŒÛ2ÅZŠZ5ÆÓäŸÐÂZ**ð»%ZLJŒÛ2ZŠZ™äÆ‡.ÞƒZX 2013 P&+[gìXy

˜Ã̂ŒÛ£ 4.3

Y~˜Ã̂ù¦ŒÛ£)Ï8 13 ‚iÇgig~0*ŒÆ!*zŠxk
Y~ZyŒÛçV~ 12 Zg[gz9zZ36,ÈƒZ²xk 19 Zö(

(X-¨gzpnÐØ 4.3 ].zw Zg[gz9ZŸ†ƒZå) 235.2

¸ìZkŠg§ŠÆZò[t¸ñ^-i~uât»g~6,
LF,µ]zZ:áà‰̂ÔZzg¤/ŠÙŒÛ2Æbz~pÆˆ
ÂZ**ðÐ0ŒÛ2(,~®ZŠ~zZ:K‰XZâ‚i~ÆÔ̂

Y13 X»»gz!*g~u¤/ñVÆ‚Bic*Š{ŒÛRmìÔÃŒÛ2xk
Zg[gz9 4.5 Y~ 12 Zg[gz9(,|‰²xk 58.9 ÆŠzgZy

ZŸ†ƒZåX

)Jâà»g7gxVÃŒÛ£:)u»g~ˆÆzZZ#ZÑŠZŒÛ2~)Jâà»g7gxVÃËVÅŒÛnÇg~»zÁìÔZkÆ!*zŠtŒÛ2̃ˆ
YÆŠzgZyZy 13 Zg[gz9»ZŸ†ƒZå@*ëxk 121 YÆŠzgZy 12 )JâàZŠZgzVÃŒÛ2~xk 18 (X 4.3 ].zw Æù¦ŒÛ26,ZZW,eZs×)
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:̃Ã̂ŒÛ2~p~ 4.3 ].zw
Zg[gz9

Y13 xk Y12 xk  

Ñð@*y a¶â„ Š~â„ Šzu~â„ «â„ Ñð@*y a¶â„ Š~â„ Šzu~â„ «â„  

-19.0 -158.8 35.2 189.5 -84.9 235.2 34.7 7.0 282.2 -88.7 ù¦
        T~

17.1 -148.0 18.6 186.1 -39.6 18.3 -24.6 -43.2 181.3 -95.3 ˜ˆÆ»gz!*gÃŒÛ2
18.9 3.3 4.4 12.3 -1.1 -4.8 -12.3 -4.4 9 2.9 ‰Zzg‹]~uât»gc*V
15.0 6.5 1.9 8.4 -1.8 -12.9 -4.3 -1.2 -2.8 -4.5 ™g°âÃg~
-85.6 -9.3 2 -12.6 -65.7 121.0 55.1 41.7 18 6.3 Z+!Zp©ÃŒÛ£

â~.:JŠzª0*Îy

:)JâàZŠZgzV~ËVÅuât»g~ 4.14 ^

‚ÐÌÁìX 6 ÃËV»ŒÛ£)Šz‚!Zz‰ÅãCŠ6,()u»g~Ã̂zZZ#ZÑŠZŒÛnÆÜs »g7gxV qD',ÎV~)Jâà 18



Zg[gz9Å{Ø¶zZµƒ̂XZk¶Å(,~zzÓ#Ö»t 85.6~
êìñ^-i~uât»g~6,LF,µ]’gózZ:áà

YÆŠzgZy:Üs)Jâà»g7gxV 13 Oçxk 19
YNÏX
~ËVÅuât»g~Áƒ̂Éu»g~‹])}K.Þ(~)

Zg[gz9¶Wˆ 180.6 Jâà»g7gxVÅuât»g~~Ì
(X 4.14^)

YÆ 13 xk Þ³r³o³Ãf³1Ò³1Ò³^…æe^…p]]…æ7ÒçÎ†•³äV
‚%ƒð 0.7 ŠzgZỹˆÆ»gz!*g~ZŠZgzVÃŒÛ2~Üs
‚%ƒð¶XZy 0.8 YÜ„qªìZ#Zy~Üs 12 xk

Z°ZŠzÑgÐ|xZ~.™ä~ZôoÅpg¿YñYè¤/ŠÙŒÛ2
ÆpÆZW,Z]ÌZy~¡Mh×X%ÂZ**ðÆŒÛçVÅÔ

YÅa¶â„~zZ3Æ!*)̃̄ˆÆ»gz!*g~ 13 !*<mxk
(X@*ë(,}eäÅ 4.15^ ZŠZgzVÃù¦ŒÛ2‹Áƒ‰)

YÆŠzgZy 13 Zâ‚i~)T~%ÂZ**ðáï7(ÃŒÛ2xk
‚(,ñ¸X 0.3 Y~ 12 ‚(,ñxk 4.2

âÃg~ÅZâZqÆZ±gÐŒÛçVÅ„ÐØ¸ìik,Y,̂{
0.1 ²áÆŠzgZỹ»gz!*g~ZŠZgzVÃ§uât»g~ŒÛçV~

§uât (X 4.16^ ‚ZŸ†ƒZå) 3 Y~ 12 ‚¶Wð²xk
Zg[ 20.2 YÆŠzgZy 13 »g~ŒÛçVÆ',@ˆgCŒÛçV~xk

Zg[gz9Å{Ø¶ƒð¶ 27.9 Y~ 12 gz9ZŸ†ƒZ²xk
YÆŠzgZyŒÛçVÅ{ØzZ3Å(,~zz 12 (Xxk 4.4 ].zw )

Y~ˆgC 13 ',Wæ~âÃg~ZYÆŒÛçVÆaãK¶²xk
ŒÛ2(,"»Zë:L×—̂gCwìX̂gCŒÛçVÅ%zZg

„Ð¥xƒ@*ìÃbƒÐ(,Zzßwà{ìÔZkäx
YÆŠzgZy½ã&aåðg¬îŒÛnÇg~)Z~ZpZö( 13k

&4mø EG7Z’ÍCZzg¨ù¦ 150 qÝÅX',Wæ~âÃg~ZYÆŒÛ2(,"ÆãCŠ~úZïŠzgZy‚w«„~Z~ZpZöÅÑb~
20

',WæZ]»(,−ìX

6¬¹Y[ìŠzgZy‚wZyg»zIVÆ!*zŠ̃»gz!*g~ŒÛçV~4~j,Z‚ÛZì:ÇÑbÎŠ~ZŸ†Ô7ÐsÃg»zIV)}ÂZ**ðÔ
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‚™Š~ 35 Y~'×h+(,J™ 14 ‚¶XtÑbxk 10 Y~ 12 ‚™Š~xk 25 YÆzÃ¹öZ#/õ EG~Ó#Öä÷÷*âgL-ióóZzg÷÷Zå-ióóÐñß!o«!3©g*î EG
6,LÅÑb(,J™ 13 xk   19

‚Æ',Z',WYñÏX 35 YñÏTÐtËV6,ZåLÅÑbª
Zg[gz9‰X 2,206.1 Y~ 12 Zg[gz9ƒN²xk 2,402.3 Y~ù¦',WæZ] 13 xk  20

:uât»g~u¤/ò 4.15 ^

:˜ˆÆ»gz!*g~ZŠZgzVÃŒÛ2Xù¦ģx 4.16 ^

:̂gCâÃg~ÆŒÛçV»·ƒ 4.4 ].zw
Zg[gz9

Y13 xk Y12 xk Y11 xk  

3.7 -23.9 10.7 Z~ZpZö
10.6 4.1 16.3 Z~ZpZöÆ´z{
5.9 -8.1 29.7 ŠgWæ~âÃg~

20.2 -27.9 56.7 À
â~.:JŠzª0*Îy



21
$+Z*Ô$zgÛzãÔÔZzgZŸ°Z¦ZŠ(»öÔZzgËVÐÓ#ÖÅ¸g~ŒÛn~Tä‡&ÿELŒÛnģxÅ̃Ã̂g‡Ðøzx™Šc*X

ŒÛnzVÆ‹bÐØ¸ì‡VÐºmúZïÌŠzgZÈ‚wŒÛnÇg~6,ZW,Z0+ZiƒDgìX

YÆŠzgZy½ZZzgæz!*]Æ̂~¤!g%ZëF,+µp=V~ÐZq-¶XZkˆÆŒÛçV~ŠzgZÈ‚w 13 xk Æ³„]ñ³o]n^æÚ†æe^lV
(Xik,Y,̂{²áÆŠzgZy]ÆˆÅŒÛ2Å¢zgc*]~ŠzZò[ 4.5 ].zw Zg[gz9ZŸ†ƒZå) 15.1 Y~ 12 Zg[gz9ZŸ†ƒZ²xk 26.5

ZÏ§b¹ÏµVäZ¦ZŠ(,JäZzg 23 Šzu}Ô]Å',WæZ]6,!*g',ŠZg~igZ¬-$Å@*íÐZŠZ5X 22 Ð'×h+ZŸ†ƒŠH:Zq-ÔuÅ{̀Ô
@*ëZq-æz[‚iZŠZg}äŒÛ2ÅëwzZ3Ð§uât»g~ŒÛçV 24 ŠwÂZ**ðÆZOâ]~uât»g~Å¾nÐ§uât»g~ŒÛ2aX

~ƒäzZà%Ãbz~îg6,iZb™Šc*ÔZkZŠZg}ä(,fƒð±Ô7g~™äÅÃÒ~1LÞ¯äÆ&6»g{âVÅyÆaŒÛ£1åX

(Xu~ÎCŠJÐZzgÀ}ÅLÔÐZkˆäÃZ+{ZVc*X 4.5 ].zw ŠzgZÈ‚wÃbÃ̂ÌŒÛçV~úc*VZŸ†ƒZ) :nÓŠ9^ñØÃfäV
ZkˆÆaµZk**]gz××Ôu~(,fƒðaZzZg~Ñ†Å¯6,(,}yŠ{Ûzl†[æ¹Z¨Æ”V~iZZ+aZzZg~Z¦ZŠÅˆl~ 25
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L!*ÑŠ„ŒÛn)Ó#Ö(Æ‚BçÙ’»]óX 3.1 Sàv YÅŠ~â„g7ĝ~ 13 -cÆaŠ¶xk  21

(X 2 !*[ Hå)Š&ÀŸ/õ GG 59 Hg„²@s 62.5 Y~uÅÇaZzZg 13 xk 22

DÙZg¢auHÅ¶̂X 49.2 DÙZg¢auH]',WæÅ̂²*‚̧w 1,061.5 YÆŠzgZy 13 xk 23

(Zzg!*-âkÃgZgïZEw™ÆðÅaZzZg~pŠZ®g~qÝ™äÅ¾nÐŒÛ2aX bagasse ]Æ̂ä!*Çk) 24

DÙZg¢auH¶XÎZŅ̃Zòr~~0*ÎãŠJ§lìÔŠzu};8-»8-Zzg-g8-2Æ‚B‚BuÌZë 575.8 Y~ 12 DÙZg¢auHJ-Yâ²xk 737.4 Y~ 13 ÎCŠJÐÅ',Wæxk  25

yh+ZgÆîg6,Z½ZìÔZyŠzâVúZïäÃbÅ̂',WæZ]Ã–gZŠc*X

:̃ˆÆ»gz!*gÃŒÛçV~{Øp~ 4.5 ].zw
Zg[gz9

¥uât»g~ Yg~uât ˆg~âÃg~ ù¦ŒÛ2 ‚z
Y13 xk Y12 xk Y13 xk Y12 xk Y13 xk Y12 xk Y13 xk Y12 xk Y~ 13 xk  

9.2 13.7 25.2 7.0 24.6 -16.2 58.9 4.5 58.7 Z³(Zâ‚i~
14.4 4.5 3.5 3.0 8.6 7.6 26.5 15.1 12.8 ½Zð¡¬]zæz!*]
9.0 -4.0 -0.7 0.4 4.2 2.5 12.5 -1.2 5.2 ]
-2.8 3.4 -1.3 -3.3 2.0 -2.0 -2.0 -1.9 0.7 æz!*]
5.1 6.7 9.0 -11.8 9.7 -18.5 23.9 -23.7 20.9 Ãb
-1.2 3.2 0.7 -8.9 -3.6 -5.1 -4.1 -10.7 8.7 ZÐ
-0.2 1.7 1.1 -6.8 3.9 -2.0 4.7 -7.1 3.6 z-8-
6.5 0.1 2.1 1.2 -1.6 -0.6 7.0 0.6 3.4 M
0.1 1.6 4.6 0.2 2.2 -6.3 6.9 -4.5 2.0 »gÃbZâ
-0.1 0.9 5.4 -1.4 0.3 -1.0 5.6 -1.5 1.2 »½Zzgc
-2.6 2.3 3.5 3.7 -0.9 2.8 0.1 8.9 4.0 3Š,
2.7 0.3 3.7 1.0 1.4 0.7 7.7 2.0 1.0 g(,Zzgö8
-7.7 -5.3 2.9 -9.6 -4.7 -5.8 -9.5 -20.7 2.2 ò
3.4 -0.7 0.2 1.7 2.5 -0.1 6.1 0.9 1.9 ðÅ„ZzgMzwÆWÑ]

-22.2 2.6 -27.8 11.5 0.8 -5.4 -49.2 8.7 9.3 [(ðÔ’Zzg0*ãÅÛZb
-21.3 7.4 1.4 -3.6 -1.5 1.5 -21.4 5.2 3.6 `(ÜzÜÔfí{»g~zñZ&]
-24.0 -3.4 1.1 -2.2 0.0 0.1 -22.9 -5.5 2.1 8ñZ&]

â~.:JŠzª0*Îy 1



ÃbÃ̂ŒÛnÇg~(,"»Zq-:L¬@úZï 26 u¤/ŠZV×X
Æ´z{tÌìo~em,ZIiÆ•‚]Ô!*<m¤/ñVÆ
ÑyÅÔ~ZŸ†ƒZìX2Ô‰ÃbZŠZg}ÂZ**ðÅº6,
‡10*äÅ¾nÐÂZ**ðÆŠwfgZù6,uâtÎäÆaÌ
ŒÛn~™gì×X

YÆŠzgZy3ŠÆ̂ÃYg~uâñÆ 13 xk Òã³³^Ò³³^Ãf³äV
ŒÛ2ÁƒCƒðaZzZgÅ§b¤/‰X3Š‚i~ÆZëbÔ’Åg‡
"‡°{g„²ŠgWæ”{-gc*Šø7[¶OçŠzgZy‚w-gc*ÅaZzZg

Zg[gz9Æ§uât»g~ 2.6 ',~§bOW,ƒðXŠzgZy‚w
Zg[gz9ZŸ†ƒZ 2.3 Y~ 12 ŒÛçVÅÌ{ØZŠZ5Å̂²xk

åX½ãÓx(,~Û~îsæCŒÛ£zZ:™ä~̂zs×X

Zkˆ~ÌŒÛçVÅ¸g~zZ3Š@ˆ ‰n³Û³ß³8Ò³^Ãf³äV
ìXZkˆÆËVÐŒÛ2:heÆÂZò[t×:o~

Ã%Å¤/CƒðÎ 27 {ZzgL%Å¯6,4âàßg‹qwÔ
Zzg—±3,cX 28 ZŅ̃Zò©Ô

¤/ŠÙŒÛçVÅ¯6,ÂZ**ðÆZŠZgzV e³r×o(+n‹]æ…eo…‰‚V
ÃŒÛ2ÆgD**]~qD',ÎVÆŠzgZyúc*Vp~WðìXð
Å„»gµVÃŒÛ2~Ãð(,~p~7Wð@*ëð‚iZzg’Å

YÆŠzgZyZrVä 13 g‡ÆZŠZgzVÃŒÛ2~tgœz$+wƒZxk
Zg[ 8.7 YÆŠzgZy 12 Zg[gz9Å{ØZŠZ5Å²xk 49.2

gz9ZŸ†ƒZåXâ;:Z°ZŠzÑgÐªCÙƒ@*ì‚g~Å‚g~
YÆWy~â{~ÅˆZ#Ó#Öä9¤/ŠÙŒÛ2» 13 ZŠZ5xk
29 YHåX

{ØZŠZ5»îsŠzg¦/gYäÆˆ +ã³†m×çÃf1ÒçÎ†•1V
Zzg 4.17^ Y~¼ZŸ†Š¬ŠH) 13 ™g°âÃg~~!*syxk

(X9™g°ŒÛ2fZCŒÛçVZzg»gâÃg~Åæ~a‰ÔŠvi%}ZŠZ5Æ%µÐ¦/ggì×X 4.18
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:™g°ŒÛ2 4.17 ^

:™g°âÃg~ 4.18 ^

:‚Ñ:Zz‰¤/Zã 4.19 ^

http:/ /www.economist. com/node/21549956 XWyÑí: "The End of Cheap China"Y2012 âga 10 Š~Z)Ô 26

ik,Y,̂{²á~L8Zöe~8ó~ZŸ†ƒZX'×h+',WVÔ®àØZ@Ð»g.VÅ¸g~F,c]Å¯6,̃yZ]Å—Ô»Ø¸ìX    27

ò‚i~ÆaÃ́Zë{xâwìXÃ%Æ3,c¤/äÐo«Zzgò‚iZŠZgzVÅģx»·î(,|ŠHX    28

Zg[gz9ƒZX 6.3 YÆŠzgZy 13 ðÔ’ZzgW[g‚ãÆZŠZgzVÃŒÛçV~{ØZŸ†Ñð@*#xk   29



¤/Zã 4.4

YÆÓx̧V~™gsZágt7¤/Zãq-yÏg„Ô-V 13 xk
^ 0*ÎyŠzyÏ¤/ZãÆîsF,+ŠzgZ#/õ EGÐ!*syòWc*)

‚wÆŠzgZy¤/Zã»Š!*ƒ(,~uJ-ÁƒZÔÀò™gsZágt 30 (X 4.19

‚g{̂ 7.4 Y~¤/™ 13 ‚¶xk 11 Y~ 12 7¤/Zãxk
‚Ð{àÁìX 9.5 @s

¤/Zã~f»Zq-:LãCŠ~Z»kÆ3,pV~¬@R6,ƒä
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¤/Zãäp™gsZágt7Zzgu»g~†V~gŠz$+w :4.21 ^
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HÔTÐ†V6,)©àŠ!*ƒ7,ZÔZkÆ´z{Zq-zzaZzZg~éÐzZh)Dßg‹qwÌ¶TÐnxZzgv¡¬] 24.3 H@sÆ£«~ 25.5 nxÅ̀@sÐÁƒðª
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