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* Following IMF (2013), take-off is defined by consecutive 5 years (or more) growth of 3.5 percent (or more) in GDP per capita
(constant) PPP terms. On x-axis, T points to the first year of the take-off. The data pertaining to Vietnam's GDS prior to 1995 is

fragmented and has been compiled from multiple sources.

Sources: IMF, WDI, Tran-Nam and Pham (2005), Drabek (1990), WB (1983), and SBP staff calculations.
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1For the purpose of these analyses, high inflation countries are defined as countries with average annual inflation of 8-15% during 2015-24. This range draws on
Khan and Senhadji (2001), Dornbusch and Fischer (1993), and others. LMIC, refers to LMICs with high inflation

2LMIC, refers to LMICs with high Youth Dependency. The income groups are based on World Bank 2025 classification.

3Following Ohnsorge and Yu (2022), 71 economies with above median informality of 27.1% is considered high. LMIC; refers to LMICs with high Informality.
4Following Ohnsorge and Yu (2022), 61 countries with financial development index lower than the median of 0.26 are included in this chart. FD index value of 1
means fully developed financial markets and institutions and vice versa. LMIC, refers to LMICs with low Financial Development.

5This chart compares GDS in 33 LMIC, 5 UMIC and 4 LIC countries that share any 3 or 4 of the following 5 characteristics similar to Pakistan: income level, high
inflation, low financial development, high youth dependency, and high informality.

Sources: IMF, WB and SBP staff calculations
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Could not or did not save at all
Consumed first, and saved whatever is left
Saved first, and consumed whatever is left

More than 600,000 | 15% 56% 29%
450,001-600,000 25% 55% 20%
350,001-450,000 24% 54% 22%

" 200,001-350,000 30% 52% 18%
9;!)« 150,001-200,000 37% 46% 17%
a 100,001-150,000 46% 40% 15%
50,001-100,000 56% 30% 13%
Less than 50,000 65% 23%  12%

Source: SBP Pulse Survey on Savings 2025
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Note: Public savings is derived from the sum of public GFCF
and fiscal balance as per commodity balance methodology
Sources: WDI, IMF and SBP staff calculations
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Note: Whereas private savings are the difference between
gross national savings, and public savings, the latter is the
sum of public GFCF and fiscal balance

Sources: WDI, IMF and SBP staff calculations
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Estimate of Informal Economy: Electricity Figure 6.3.1
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Proportion of savings allocaled to Those who allocaled most ar all Those who allocated most or all saving

mNone BSome mHalf = Most mAll savings to Cash to financial instruments
Some wHalt mMost wAll

g . - ik @ Pakastan: currency ® Foreign Currency
A7 . 395
Prize bonds/ NS5 u&.e
Insurance or : 3% :
Pension 25.".'
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= & ~ o
3 E @ 2 83 . 3 1.9 S Govemment /corp m&-
_g' ‘g g g %- 4 5 E'E = orate Bonds =
0 E - 2 B
2
'g g :é: E E g E 8 Stock market  25% TSNS
& g3 J Some Hali
o & =
Those who allocated most or Reasons why saving was mostly in non-financial saving avenues
all in movable/immovable
assets Easier to save in cash, gold, or property
Some m Half m Most m All 448
Financial system has too much charges and
taxes 444
Religious beliefs
I 35.1
Low trust on the financial system
I 33.6
Non-financial modes of saving offer higher
returns I 291
27% Documentation/ operations seems difficult or
13% intimidating I 26.0

Lack of easy access of financial system

Livestock m
N
0
R

) %\ jé I 226

QE) ? = Non-financial avenues offers me the potential

g s 4 of windfall returns I 18.1

S = 2

g8 "§ E Feel uncomfortable disclosing details to formal

£3 g 2 institutions I 156

§ = g =1 Diversification in non-financial avenues

= 2 & . 13.8

~ = =

o ~

2 ksl Others

o = . 1e6.6
Importance of Attributes of Savings Main Pusposes of Savings

40.3% 9
38.4% Precautionary for income/health shocks GG (7 %

32.5% ) . -
26.0% Educational (self/children/siblings) me—————— s 57 %
Purchase house/land/plotetc. I ———————— 44 %
I Marriage (self/ children/siblings) I 44

Save for retirement GG 2 %
Purchase moveable property ~m———————— 32 %
Save for religious obligation I ————— 31 %
Start or expand your business IEEE— N 27 %
Leave inheritance for children m— ————— 26%
Wealth accumulation  — 20 %
Paying off debts ~n—m 20%
Other mmmm 9%

Safety of my savings
Ease of access to my
saving
Easily converted to
cash

High Return on savings
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Business
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Full time
ot N 2o
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13
9
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‘ |

Fancial Market Abroad/family  from House rent

Investment support
Usage of Banking account or Saving avenues preferences by respondent (education wise):
mobile wallet (sum of most and all saving kept in)
94.5% m Below Matric m Matric or Above
21%
15% 15%
48.2% 07% 11%
470 9% %
7% > % 8%
I . I I i
Banks Financial ~ Savingincash Moveable and Committee
Bank Mobile wallet Both Instruments immovable (‘bisi’)
Account property
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