Import of Goods and Services January 2023

SUMMARY

Table 1(a) : Monthly Import of Goods and Services (Million US$)

lterns January
2023| 2022
I. Import Payments (Banks) 3,866 5,476
Il. Freight 160 384
I11. Other Imports unaccounted for by Banks 218 1,111
Unclassified Imports 29 304
Personal Baggage / Gifts 8 18
Import under Foreign Economic Assistance 100 764
Land borne Imports with Afghanistan 80 31
PIA and PNSC 16 14
Refund and Rebate -15 -20
(A)  Import of Goods ( I-1I+111) 3,924 6,203
(B) Import of Services 584 1,110
(C) Import of Goods and Services (A+B) 4,508 7,313

Table 1(b) : Key Indicators of Import of Goods and Services
Goods Services
Period Amount in Share ~Growth Percent| Amountin ~ Share  Growth Percent
MillionsUSD  Percent MOM  YOY |MillionsUSD Percent MOM YOY

January, FY23 3,924 87.0 -74 -36.7 584 13.0 -100  -474
January, FY 22 6,203 84.8 -35 40.6 1,110 15.2 -0.4 64.4
January, FY21 4412 86.7 -16.8 12.2 675 13.3 -26.1 -7.5
FY22 72,152 85.8 32.9 11,969 14.2 41.5
Fy2l 54,273 86.5 24.4 8,461 13.5 -3.3
FY20 43,645 83.3 -15.9 8,753 16.7 -20.0

Note: This publication is based on provisional data
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Figure 1. Import of Goods and Services during Jul-Jan
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Figure 2: YOY Growth in Import of Goods & Services during Jul-Jan
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Table 2: Import Payments by Major Groups of Goods and Services

(Amount in Millions)

January Jul-Jan
Goods/ Services 2023 2023 2022 FY23 FY22 % Change
Pak Rs. Us$

I Imports Payment (Banks) 905,168 3,866 5,476 33,279 39,936 -16.7
Mineral fuels, mineral oils and products 307,713 1314 1,295 12,121 11,073 9.5
Animal, vegetable or microbial fats and oils 66,378 284 306 2,349 2,080 12.9
Cotton 64,669 276 195 1,587 1,572 0.9
Oil seeds and oleaginous fruits; miscellaneous 45,385 194 116 840 927 -9.4
Organic chemicals 43,743 187 281 1,662 1,802 -7.8
Iron and steel 41,444 177 352 1,681 2,863 -41.3
Nuclear reactors, boilers, machinery 41,006 175 423 1,667 2,858 417
Plastics and articles thereof 40,533 173 226 1,471 1,833 -19.7
Cereals 37,7147 161 174 709 636 11.4
Fertilizers 23,501 100 58 475 551 -13.9
Electrical machinery and equipment and parts 17,157 73 433 1,182 2,618 -54.9
Vehicles other than railway or tramway 12,904 55 282 714 1,827 -66.7
Miscellaneous chemical products 12,735 54 82 479 557 -14.0
Ships, boats and floating structures 11,619 50 46 84 319 -73.5
Inorganic chemicals; organic or inorganic 11,057 47 78 506 403 25.6
Man-made staple fibres 10,519 45 60 370 535 -30.7
Edible vegetables and certain roots and tuber 10,413 44 41 521 395 32.0
Man-made filaments 9,848 42 86 394 566 -30.3
All Others 96,795 413 939 4,466 6,520 -31.5
Il. Freight 37,474 160 384 1,447 1,811 -20.1
111. Other Imports Unaccounted by Banks 51,045 218 1,111 1,620 4,173 -61.2
(A) Imports of Goods (I-11+111) 918,739 3,924 6,203 33,452 42,298 -20.9
Services
Transport 66,249 283 689 2,469 3,572 -30.9
Travel 34,425 147 80 742 656 13.1
Other Business Services 18,032 77 138 675 1,281 -47.3
Government Goods And Services N.I.E. 5,149 22 101 104 330 -68.5
Financial Services 4,680 20 14 133 107 24.2
Insurance And Pension Services 3,967 17 36 142 179 -20.7
Telecommunications, Computer, And Information Services 2,800 12 41 179 371 -51.8
Maintenance And Repair Services N.I.E. 944 4 3 22 16 374
Charges For The Use Of Intellectual Property N.I.E. 487 2 8 30 134 -78
Personal, Cultural, And Recreational Services 19 0 0 1 0
Construction 7 0 0 0 35
(B) Imports of Services 136,759 584 1,110 4,497 6,681 -32.7
(C) Imports of Goods and Services (A+B) 1,055,497 4,508 7,313 37,949 48,979 -22.5
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Table 3: Import of Goods and Services by Major Countries
(Amount in Millions)

January Jul-Jan
Goods/ Services 2023 2023 2022 FY23 FY22 %
Change
Pak Rs. uss$

I. Imports Payment (Banks) 905,168 3,866 5,476 33,279 39,936 -16.7
China 143,934 615 1,442 6,464 9,997 -35.3
U.AE 122,611 524 480 5,055 5,132 -1.5
Qatar 90,753 388 234 2,344 1,079 117.3
Saudi Arabia 62,206 266 201 2,023 2,302 -12.1
Singapore 44,919 192 260 1,819 2,089 -12.9
Indonesia 43,903 188 265 1,756 1,459 20.4
U.S A 41,024 175 255 1,262 1,660 -24.0
Russian Federation 35,040 150 12 259 116 124.4
Kuwait 26,663 114 229 1,483 1,272 16.6
Brazil 22,592 96 70 559 524 6.5
Germany 18,216 78 110 554 737 -24.7
Australia 16,028 68 16 388 272 42.5
Japan 15,884 68 120 565 1,233 -54.2
Malaysia 14,715 63 119 642 949 -32.3
Switzerland 13,620 58 77 362 575 -37.0
All Others 193,058 825 1,588 7,743 10,541 -26.5
Il. Freight 37,474 160 384 1,447 1,811 -20.1
11l. Other Imports Unaccounted by Banks 51,045 218 1,111 1,620 4,173 -61.2
(A) Imports of Goods (I-11+111) 918,739 3,924 6,203 33,452 42,298 -20.9
Services

U.AE. 25,835 110 136 849 792 7.2
U.S A 22,268 95 103 624 722 -13.5
China 15,894 68 178 547 1,015 -46.1
Saudi Arabia 9,535 41 26 235 158 48.9
U.K. 7,506 32 54 275 382 -28.0
Qatar 6,562 28 31 195 150 29.9
Germany 3,914 17 39 106 269 -60.5
Singapore 3,898 17 18 93 128 -26.9
Japan 3,356 14 48 145 309 -53.2
Bahrain 2,189 9 46 69 309 -77.7
Australia 2,056 9 5 53 34 55.3
Hongkong 1,987 8 22 84 82 2.0
Indonesia 1,889 8 29 86 159 -45.5
Switzerland 1,768 8 9 51 48 7.6
France 1,509 6 1 11 19 -39.3
All Others 26,592 114 364 1,072 2,106 -49.1
(B) Imports of Services 136,759 584 1,110 4,497 6,681 -32.7
(C) Imports of Goods and Services (A+B) 1,055,497 4,508 7,313 37,949 48,979 -22.5
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Figure 3: Percent Share of Major Commodity Groups in Import Payments (Banks) mJul- Jan, FY23 ® Jul-Jan, FY22

Fertilizers

Cereals

Plastics and articles thereof

Nuclear reactors, boilers, machinery -

Iron and steel
7.2
Share (%)

Organic chemicals

Commodity Groups

Oil seeds and oleaginous fruits; miscellaneous

Cotton

Animal, vegetable or microbial fats and oils

Mineral fuels, mineral oils and products

Note: % Share is based on Import Payments through Banks

Figure 4: Import of Major Services - Jan, FY23 ®Jul-Jan, FY22 A Growth
4,000 40
3,500 -
L Y A 1 20
3,000 A 131
+0
25500 [
<t
2,000 1 = -2007 -20 O]
@ X
3 1500 |
8 -473 T4
= 1,000 - -—=13
s
N + -60
500 | 68.5
0 . . —._,_—— — N L 80
= 3 Q o Iz > 5 &
2 2 g S 3 g Soa
(72} D = n @ = = 3900
3 = o @3 Q, 5 338
= <3 =) 23 5353
= 8, > @ @ Sc3
o 0 < o o =
3 g2 g 33 525
A sQ s - 8L 5
» =8 o 5 S8
@ P @ @ < =
= © o 0 =} = 0 o
< o @, 2 =]
Y 2 o o o
3 a2 3




State Bank of Pakistan

Figure 5: % Share of Major Countries in Import Payments of Goods During Jul-Jan, FY23
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Figure 6: %6Share of Major Countriesin Importof Services During JJul-Jan, FY23
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Figure 7: Annual Import of Goods and Services
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Table 4: Annual, Quarterly and Monthly Import of Goods
(Million US$)
Period FY17 FY18 FY19  FY20 FY21 FY22 FY23
Annual 48,001 55,671 51,869 43,645 54,273 72,152
Growth (%) 16.7 16.0 68  -15.9 24.4 329
Quarter-wise
Quarter-1 10,160 13,213 13,904 11,275 10,698 17,395 16,380
(21.2) (23.7) (26.8)  (25.8) (19.7) (24.1)
Quarter-1 11,504 13,207 13,598 12,039 13,084 18,700 13,148
(24.0) (23.7) (26.2) (27.6) (24.1) (25.9)
Quarter-I11 12,696 14,256 11,810 10,822 14,280 17,359
(26.4) (25.6) (22.8)  (24.8) (26.3) (24.1)
Quarter-1vV 13,641 14,995 12,557 9,509 16,211 18,698
(28.4) (26.9) (24.2) (21.8) (29.9) (25.9)
Month-wise
July 3,119 4,799 5,290 4,222 3,534 5,371 5,517
(6.5) (8.6) (10.2) 9.7) (6.5) (7.4)
August 3,916 4,530 4,606 3,556 3,343 5,967 5,958
(8.2) (8.1) (8.9) (8.1) (6.2) (8.3)
September 3,125 3,884 4,008 3,497 3,821 6,057 4,905
(6.5) (7.0) (7.7) (8.0) (7.0) (8.4)
October 3,482 4,395 4,680 3,648 3,557 5,930 4,579
(7.3) (7.9) (9.0) (8.4) (6.6) (8.2)
November 3,940 4,515 4,142 3,762 4,225 6,339 4,333
(8.2) (8.1) (8.0) (8.6) (7.8) (8.8)
December 4,082 4,297 4,776 4,629 5,302 6,431 4,236
(8.5) (7.7) (9.2)  (10.6) (9.8) (8.9)
January 4,327 4,930 4,285 3,931 4,412 6,203 3,924
9.0) (8.9) (8.3) 9.0) 8.1) (8.6)
February 4,021 4,260 3,407 3,581 4,476 5,039
(8.4) (7.7) (6.6) (8.2) 8.2) (7.0)
March 4,348 5,066 4,118 3,310 5,392 6,117
(9.1) 9.2) (7.9) (7.6) (9.9) (8.5)
April 4,072 4,846 4,135 3,144 4,975 5,960
(8.5) 8.7) (8.0) (7.2) (9.2) (8.3)
May 4,583 5,075 4,384 2,805 4,934 5,628
(9.5) (9.1) (8.5) (6.4) 9.2) (7.8)
June 4,986 5,074 4,038 3,560 6,302 7,110
(10.4) (9.1) (7.8) (8.2) (11.6) (9.9)
Notes:

1. Figures in parentheses are percentages to annual import payments of the respective years

2. Due to rounding off separate items, totals may show minor differences



Import of Goods and Services January 2023 X1l

Table 5: Annual, Quarterly and Monthly Import of Services
(Million US$)
Period Fy17 Fy18 FY19 FY20 Fy21 FY22 FY23
Annual 10,576 12,277 10,936 8,753 8,461 11,969
Growth (%) 175 16.1 -10.9 -20.0 -3.3 41.5
Quarter-wise
Quarter-1 2,536 3,048 2,883 2,520 1,952 2,497 1,935
(24.0) (24.8) (26.4) (28.8) (23.1) (20.9)
Quarter-11 2,541 3,194 2,752 2,474 2,274 3,074 1,978
(24.0) (26.0) (25.2) (28.3) (26.9) (25.7)
Quarter-111 2,549 2,717 2,419 2,212 2,121 3,165
(24.1) (22.1) (22.1) (25.3) (25.1) (26.4)
Quarter-1V 2,950 3,318 2,882 1,547 2,114 3,233
(27.9) (27.0) (26.4) (17.7) (25.0) (27.0)
Month-wise
July 712 1,011 1,218 913 807 778 558
(6.7) (8.2) (11.1) (10.4) (9.5) (6.5)
August 858 1,047 901 961 523 941 723
(8.1) (8.5) (8.2) (11.0) (6.2) (7.9)
September 966 990 764 646 622 778 654
(9.1) (8.1) (7.0) (7.4) (7.4) (6.5)
October 771 850 841 738 714 986 709
(7.3) (6.9) (7.7) (8.4) (8.4) (8.2)
November 759 1,116 870 707 647 973 620
(7.2) (9.1) (8.0) (8.1) (7.6) (8.1)
December 1,011 1,228 1,041 1,029 913 1,115 649
(9.6) (10.0) (9.5) (11.8) (10.8) (9.3)
January 827 904 849 730 675 1,110 584
(7.8) (7.4) (7.8) (8.3) (8.0) 9.3)
February 890 913 741 898 702 954
(8.4) (7.4) (6.8) (10.3) (8.3) (8.0)
March 832 900 829 584 744 1,101
(7.9) (7.3) (7.6) (6.7) (8.8) (9.2)
April 880 1,241 928 516 641 1,068
(8.3) (10.1) (8.5) (5.9) (7.6) (8.9)
May 1,033 1,000 1,164 387 602 922
(9.8) (8.1) (10.6) (4.4) (7.1) (7.7)
June 1,037 1,077 790 644 871 1,243
(9.8) (8.8) (7.2) (7.4) (10.3) (10.4)

Notes: 1. Figures in parentheses are percentage to annual import payments of the respective years
2. Due to rounding off separate items, totals may show minor differences



