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¬]Ì7†ÅYNÏZzgZŠZg{YC™g~ðÅYñÏX

X‚guZe°’ZYÑzq™äÆagm,gzJWsZ&+c*ä‚guêÆZq-ZyzZgÆaZq-Ze°’‚Ñ:Åæ¾ÅìX 2

Íg3,i3i*»Ñ‚guê6,-gzŒÛ2ÆdZy»Y,̂{¢8åXZ˜´Å6,m,&454n.ç GEHGIEEÆ´z{Šzã~Hg+eZË‚]@)‚.Íg3,ZÃJ(ZzgeZËZðxZ£)‚—
WðZ*ZpÐÝZzgZ[-Eg;Ws1yÆS(Å»gk,ÐZ˜´Å6,m,&454n.ç GEHGIEE»eJçzZãƒZX

Y~Z%O 2007-08 ZLZ¶kÜ]~Íg3,c*¯ZâgäZyzZu]Å½7gpYìF,KMÒyÅ-g\~ŠØZgçÙqÑ]aZ™ä»!*)̄¶XZrVäCc*�
âgßdZyÆˆç}ÅÔ»ƒäÐz{Š!*ƒaZƒZ-g\Æf~̃Ã́W`Šg7ìXÍg3,c*¯Zâgä-g8',Wæ~ÔZzgÛzãuât»g~ÆÂ‰Ð0*Îy6,Ë
ŠgtZW,Z]ÃtH@*ëZy»Iå�0*Îy-gzdZyÆZW,Z]Ð(,~uJ-Xg;ìX

eZË‚]@äÍg3,c*¯Æ‹b»Z¬Š{Hp!*]ÃWÐ(,JDƒñZk~7g}‚guêÃáïHXZrVäZkGz26,WÅ�œ�™́ÐLŠZ½Zg‚ió
(ÐÖÆOñW‚y-gz+$k5ë EEYÐ̃Ã́ZLâ1C)bÃÃZ0+Zi™äZzgZLz‚b divergence (aZƒÇZzg¹�â1CZZs) endogenous convergence)

Ð(,|™ya™ä»ñµ5XZy»Iå�†!Z¨Æ)bZÏ§bÆZzg£òâÎÆX

(¥â]ÅZÌÃZY¤/H�Wc*-g8-2ÆgÁ̃´zZªZyZg‚i~ standardized eZËZðxZ£äeZË‚]@ÅWÃWÐ(,JDƒñZk!*g}~£gÈ)
(Ågzb6,¿™gìMVä-gzÃðHåX convergence criteria eâV)



c*0*È-VÆZq-̂kÂxÆ%»gWæ7ƒMhXZrVätÌtH�WðZ*Zpäñe$Ãg~ÅÑ†»Á(Îc*ìXZrV / eZËZðxZ£ä¹�â1C¸Z°AZzg
0*È-VÆ% / (JÅ¢zg]6,izgŠc*F,¹5+k,”VÃîsæC-8-�ÛZë™}XZrVäZCæ[ŠzÎZÑ]6,»H:H™́ÆZOâ]̂kA BRIC äZq-Z,L',uó)

‡.Þ½zU*"$ƒMh?ZzgH™́-µ¸W,Z0+Zi~»x™äÆaZq-åâ1C8gcÅ̂Z(g™$Ë?

N~6,m,&454n.ç GEHGIEE~¸g]Ôâ−x$ZzgZjjîyäzŸs#Å�-gzÆdZyä¾§bZyÅèVÃvyàc*ì²{CwÔ@Š÷Zzg0*Îyä¹�ZyÅë(,~u
J-ôpg„Xu~]däZyŠzâV¤/z7VÅŠgxãgZ{Z(gÅX

ZkÆµZW,Z]ZâÎÆ¸:¸g]ÆaZOŠ$zgƒZª-gzizyÅtz̧VÐ¸g]~)±uât»gic*Š{Zoƒ‰Xâ−x$~-g8(jV~ÂµÐ}ic*Š{
¶ƒðZzgZjjîy~-g\ÐZæZŠV»DgƒðX

B£¦k,Æ!*zŠÓx̃´Zk!*]6,5¸�‚guÆêÃZ0+gzãâÎÆœ�{»‚oìXeZË”t{y)ZÃJ(äzŸs#Å�ĻÑ]ÅÁRÔÂZ**ð
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