1% July, 2006

STATE BANK’S NEW EXECUTIVE DIRECTORS

Mr. Muhammad Kamran Shehzad, Director, Banking Policy Department and
Mr. Jameel Ahmed, Director, Banking Supervision Department, State Bank of Pakistan

have been promoted as Executive Directors of the Bank.

On promotion, Mr. Kamran has been posted as Executive Director (Banking)
while Mr. Jameel as Executive Director (Financial Resources Management) of the State
Bank of Pakistan. They will also continue to look after their respective departments till
the posting of the new Directors of BPD & BSD.
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