1* December, 2005

MR. TAWFIQ A. HUSAIN APPOINTED ACTING GOVERNOR,
STATE BANK OF PAKISTAN

The Federal Government has appointed Mr. Tawfiq A. Husain as Acting
Governor, State Bank of Pakistan with effect from nd December, 2005 and till the
appointment of regular Governor, says a notification issued by the Ministry of
Finance (Internal Finance Wing), Islamabad today.

It may be recalled that Mr. Tawfiq was appointed as Deputy Governor, State
Bank of Pakistan for a three-year term with effect from 20" September, 2001. He was
re-appointed as SBP Deputy Governor for a further period of two years with effect
from 20™ September, 2004 after completion of his first three-year term.

As Deputy Governor, he has been responsible for banking and exchange &
debt management affairs.
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