STATE BANK OF PAKISTAN
CENTRAL DIRECTORATE
L1 CHUNDRIGAR ROAL. Post Box No. 4456,

KARACHI
TELEGRADS BANKING POLICY AND
AN KT ' REGULATIGN DEPARTMENT
BPRD Circular No. 18 . | 18" May, 1999
All Schedalcd Banks,
Dear Sivs,
Tinancing facilitics b State Dank (further reduction in Repo)

{Reduction in epo rate from 14 % io [3 %)

It has been decided thet offective from May 19, 1999, minimum rate of
et 1o be paid by recintents of financing facilities from State Bank for meeting
tapnpovary lguidity shortages and 3-dav vepo facilivy against the Government of
Pakisian market ireasnrv bills and Federal Investment Bonds shali be 13 per cent
o an annwal basis & compared with 14 per comi applicable before the above date.

3, Oither relevant insteuctions shall, however, remain unchanged.

3. Plezase acknowiedge receipt.
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