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1) Weighted avg. of Dubai Fateh & Saudi Light, based on Pakistan's import composition of Crude Oil and Petroleum Products;
2) Pakistan Trade Weighted Index of Metal Productsincludes Iron, Steel, Aluminum and Copper; 3) Pakistan's Trade Weighte:
Index of Agricultural Products consists of Wheat, Tea, Soybean Oil, Palm Qil, Sugar, Rice, Cotton

Source: Bloomberg SBP staff calculations
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| Policy Rate, end-period |

Headline Inflation

Core Inflation

Source: PB$SBPstaff calculations
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(percentage points, yly)
4.0 4 m Agriculture = Industry

3.5 m Services ¢ Real GDP 1. 6
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Q1-FY24 Q1-FY25 Q1-FY26
Source: PBS

8 3

(deviations from monthly average during FY18-25, inflation adjusted)

FY23 | FY24 FY25 | FY26 |
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Auto sales

Domestic cement sales | ||
POLsales
Consumer credit
Consumer confidence' |
Machinery imports O
Credit for fixed investment (FI)|
Credit demand for FI*
Large-scale manufacturing [ ] [
Electricity generation
Fertilizer off-take
Textile exports

g Manufacturing exports [

Consumption &

Imports of intermediate goods
Credit for working capital
Business confidence, Industry*
PMI, Industry’

1

Business confidence, Services'

Agriculture, Industry &

Money supply (M2) |
Uncertainty index, inverse m
PSX index

1/ Survey-based diffusion indices, deviation from 50 benchmark;
Source: SBP, PBS, NFDC, APCMA, PAMA, FBR, NEPRA, OCAC, PSX, SBP staff estimates
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(JukNov; contribution to y¥ growth)
Auto ] 1.8
POL 1.3
Garments 1.2
Cement 0.8
Food 1 05
Textile 0.3
Others i 0.3
Beverages 0.3
Motorcycles/Bicycles 0.2
Electrical Equipment 0.2
Machinery & Equipment 0.0 |
Chemicals 0.1 i
Iron & Steel -0.2
Furniture -0.2
Pharmaceuticals  -0.3

-1.0 0.0 1.0 2.0
Source:PBS

Note: Other sectors include tobacco, paper & board,
leather products, fabricated metal, footballs, rubber
products, wood, computer & electronics.
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Electricity

Source: SBP
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(billion $)
Balance on Goods & Services  m Secondary Income Net m Primary Income Balance ® Current Account Balance
FY22:-$175 billion FY23:-$3.3billion FY24:-$2.1billion FY25: $1.9 billion
(-4.7% of GDP) (-1.0% of GDP) (-0.6% of GDP) (0.5% of GDP)
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Note: Golden bubbles represent Top-15 Textile Exporters based on Observatory of Economic Complexity data for2023
Bubble size indicates US reciprocal tariffs for each country
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(diffusion indices, 50 means expansion/improvement)
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Economic sector Coverage

*  Agriculture

*  Manufacturing

*  Construction

=  Trade

*  Other Manufacturing
related Services

Geographic Coverage
* 3 major economic Centers
Karachi, Lahore and Faisalabad

*  Mostly Face-to-Face interviews

Variables Discussed EAN Output
*  Domeslic demand *  Regular inputs for Monetary Policy
*  Exporls deliberations

* Investment trends

*  Credit trend

»  Employment and wages
»  Input/ output prices

+  Sectoral and thematic assessment of
economic activity
*  Quarterly Report-Planned

232026



Food Inflation

Core Inflation

Price Stability
Recession Cycles
Key Interest Rates
Cost Pressure
Fiscal Balance
Fiscal Consolidation
Volatile

CPInflation

Private Sector Ciesit(

Benchmark

24026

Primary Balance
Consumer Confidence Inc
LargeScal&anufacturing
High Frequency Indicators
Perishable Food Items
Balance Of Payments
Administered Energy Price
Current Account Balance
Current Account Deficit
Sovereign Bond
Monetary Policy Transmis

Headline Inflation



