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1) Weighted avg. of Dubai Fateh & Saudi Light, based on Pakistan's import composition of Crude Oil and Petroleum Products; 2)
Pakistan Trade Weighted Index of Metal Products includes Iron, Steel, Aluminum and Copper; 3) Pakistan's Trade Weighted
Index of Agricultural Products consists of Wheat, Tea, Soybean Oil, Palm Oil, Sugar, Rice, Cotton

Source: Bloomberg& SBP staff calculations
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1) National Core and Energy inflation is calculated as the weighted average of the respective Urban and Rural inflation
indices, i.e. National Core inflation is 60 percent Urban Core and 40 percent Rural Core; likewise for Energy inflation

Source:PBS
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Trade (goods & services)

FY22 -$17.5billion
(-4.7% of GDP)

15 ~
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FY23: -$3.3billion
(-1.0% of GDP)

1:1

e Current account

FY25: $2.1billion
(0.5% of GDP)

m Primary income

FY24: -$2.1billion
(-0.6% of GDP)
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Source: SBP
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1) Normal levels for precipitation, temperature and soil moisture denote average for 200123; 2)Cropland NDVI change for

June 23rd to July 23rd

Source: NASA, USDA, Google, SBP staff calculations
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food inflation

core inflation

price stability

Key Interest Rates
Fiscal Balance

fiscal consolidation
Held for Investment (HF
CPl inflation

private sector credit (P
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Primary Balance

Larg scale Manufacturing
High Frequency Indicators
balance of payments
administered energy price
current account balance
twin deficits

Monetary Policy Transmis

headline inflation



