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Z¤/pÛzãZzgâ1CŠ!*ƒÐ̈¯g~Âz»»Ÿ™@*ì@*ëÇ½u~̃uât»g~ÅbàìXYe~8Å$zg%Æ!*zŠ¤/ZãÆŠ!*ƒ~¶7
(J˜»gz!*gÃÔ&¬„ÂZ**ðÅ[»XŠg7ìÔŒÛ£Š¶Ð¤/m,™gìXŠzu~Y+$â1C scheduled WmXZkÆ‚B‚B].zà)

(¾æCZ0+gzãŒÛçV~!~ÐZŸ†™gìX fiscal authority ©x)

èÃg{qÑ]~ZÃJÅig~0*Œic*Š{¸W,U*"$7ƒ$ËXuÅ»g™ŠÏ~úc*V4~ÆaZk~ãCŠ~Z&q]Å¢zg]ìXVwÆ
(Z@ZsÆŒÛd$ǵÂìXgzZVâà‚w single digit îg6,îg~ÂxSîZÃJÐâ1CŒÛnÃözŠK%¤/ZãÅÂu]Ãq-yÏ)

Zg[gz9)Z¤/¤/ŠÙŒÛ£Æbz~ 1098 YÆŠzgZyîg~ÂxÆŒÛçV~ 12 #âà‚w 25 ~îg~ÂxÐŒÛnhe»¿{™(,|ŠHXJÑð@*
Zg[gz9)×ãCŠ6,((,| 414 Zg[gz9(»ZŸ†ƒZ²ZÏæ]ÆŠzgZyZÃJÐ1ŠHŒÛn 707 Zg[gz9u™ŠbYNÂ 391 pÆ

Zg[gz9»ZŸ†ƒZTÐù¦zZZ#ZÑŠZŒÛçV»w 310 YÅæ]~!~WðZzgZy~ 2012y 4 ŠHXZÃJÐa‰ŒÛçV~JZ6,s@*
YÅÜszgi~ìTÆ:Üsâ„ŒÛçVÅuÃ#J-ǵ 2012 Zg[gz9)×ãCŠ6,(J-VŠHXtgztZö!8)F,ù(Zl 1660 (,|™

¢zg~ìÉZ7WÒ{‚]',ÎV~zZ:™**ƒÇX

‚J-V_ìX¤/ZãÆgzb»Zq-‡.Þf™U 12.3 ((,|™ CPI inflation Y~‚wÎw¤/Zãäp™gsZágt7) 2012 ÃðÀ7#  

(ÅZq-ÂÂôtƒ$Ëìâ1C7ic»ÂVZW, persistence $zgçÙu¤/òÆ‚B‚BZk»Ú—R6,gxìX¤/ZãÆZTÞg)
YÆŠzgZy¤/Zã~¹ZŸ±ÅÂµ7É 13 ($zg̃ÔSîuât»g~ÅÔÃÁ™g;ìXZÃJÃâà‚w expansionary effect)

budgetary ñŠ{RÆWk0*kgÅÂµìXXÜsù¦ÔÆŠ!*ƒ»7ÉúZòÂu]»ÌìXZkaîg~ÂxÐöZ6ŒÛçV)
(ÃözŠgppZzgzZ:™ä27VZzgx0*ÎV**Ç™äÐñŠ{ÂßgwÐå3~æŠï$ËìX borrowings

îg~ÂxÆŒÛçVÆ¸g~wZzgâ1CZ&q]Å°xñŠÏ~ZkgDyÆYg~gÅÂu]Æ!*)̄J™Iƒ‰Xz{Üsu
(ÆaZEw~Ñgì government securities ‚6,Z‰HY@*ìÔÓä‹]) 7 (ÃÎZz¹ incremental deposits ÅZŸ°xV)

‚»Zz‰o«MìX].zàJtBÓ#ÖŒÛnhe6,6gìZzgz{ZLo« 12 (Æ‹]6,½ã maturities TÐZ7Z²V)
ÃOW,K%̃Ã̂ŒÛnŠ¶Ð¤/m,»gzt',ŒÛZggÄMhX

ZÝXâ1CZågKÅWæãZzgZyZY]ÆâÎÛt»ìXâ1CZ&q]Æ%ZkÛtÃÁ7HYYXŠgZÝZŸ°WæãaZK%].zàËVÐ
ŒÛnÅRÃÁ™**Zzg‚B‚BZÃJÐŒÛ£özŠ™äZzgzZ:™ä»‡âã»ŸÌ7gZ™**ŠØZgìX

‚ƒ[ìÔZkÐÌâ1CZ&q]Å¢zg]ªCÙƒCìXðÅ 12.5 Y~̃uât»g~ZzgYe~8»Úƒ¤/™ 12 ˆg~Z°ZŠzÑgÆ_.âà‚w
x[ZzgZðzZâyÅ**iußgwÅ¯6,»gz!*gÆaâjw‚iÇg7TÐ6̃ŒÛ2ÅÔâ0+7,_ìXOç»gz!*g~»̂ZOŠ(,Jä

Zzguât»g~ZzgYe~8Æ¤/DƒñÚƒÃgz1ÆaðÆ̂~¯g~Z&q]Šg»gX
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˜VJ-Ûzãˆ~p=V»mìZk~XÛzãYg~ˆ!*]ÆÄg}Æw»7ÉÄg{7gZ™äzZàÛzãWæãÆ**»°ƒä»ìX
Zg[eZ° 3.4 YÆZ’ZðŠkâ{ÆŠzgZyYg~ˆ!*]»Äg{ 12 Zg[eZ°»–gZYÐâà‚w 10.9 (Æ remittances »g.VÅ¸g~F,c‹ig)

‚J-gìÇ0*Îy‰F,¹5+k,oÆÒp 1.7 YÆŠzgZyYe~8»½ã 12 g;XZŒŠzâ{»gÄg{Ìáï™äÆˆZkyìtâà‚w
Zg[eZ°g„XŠzgZÈ‚wWðZ*ZpÆŒÛ2ÅZŠZ5 1.4 ÐÃðic*Š{7XŠzu~§sZk²áÆŠzgZyuât3DZzgâà3D~{ØWæãÜs

Zg[eZ°¸X 14.8 Y~t 2011 Zg[eZ°J-¤/`²Wyy 11.3 YJ- 2012 Å¯6,ZÃJÆigIŠ!Æ{Ø(wf{],Wy#

YÆ½ã',Z',„Îc*ŠHìX@*ëâà 12 (ÆÄg}»(äp‚Ye~8âà‚w external current account YÆÛzãYg~ˆ!*]) 13 âà‚w
Y~ŒÛ2ÅZŠZœVáµîg6,(,"Å¯6,uÃ{àic*Š{ÛzãģxÅ¢zg]ƒÏ@*igèIŠ!Æf{],ôpgX2-gzizy~)bÆ 13 ‚w

:L¬@u~)Dª(,|_ìX

aèeZ°uât»g~ÆaôpìZkaz{*¸PàV~½ãÓx™6VÔSî-gzÆ£.Þúc*Vîg6,LƒZìZzg0*ÎãgzBÌZkçA
eZ°°Ûw):Š~ 130 YÃ 2012 Z6,s 3 ~I7X¬@r-V~eZ°ÅŠg(,"Ð%Æ3,pV~ËuJ-ƒäzZà¶Åzz‚tWCì

eZ°°ÛwJ-W‰X¬@u~áµNgz~Æ7Ã¥xƒ@*ì%Å©‚—Z0+ZizVÆ 97 YÃ 2012 ²ÎÑV$(Å—RÐ¤/™Jy
£«~ÁgÏX0*ÎyÆù¦ŠgWæ~.Þ~%ÅZŠZ°V»z½ãZq-äðƒ@*ìÔOç%Æ3,pV»Ágxµ7gÄƒÏXVwÆîg

Y~ŠgWæ~ZŠZ°VÅæ 13 eZ°ÁƒDÂâà‚w 5 ¢auHìÔZ¤/°Ûw%6,¬@3,c 21 6,ðz@¡¬]Zzg{x%»ñŠ{ù¦ŠgWæ~w
eZ°J-Yƒ$ËìX 700~

‚6,',ŒÛZggpp»êHìX 12 ZÃJÆ%œ/~1geWseZ],IiäuÃŠg7ZOŠ~)]»Y,̂{heÆˆ0*Œgf$Ã
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