
%Ý 7

Ên³’³‚]•^Êäaç]q‹Ún6un^ioenÛ1Ò1Ò^…æe^…Ò^ 10.6 ðÒ³oÕæ‰³†pÖ×Û^aoÚn6ÖÃfäenÛäÒoÒç…ms]æ…‰^ñˆÚn6 2012

Ên³’³‚u³’³äiã³^!2³ß³^Þ3äÖÃfäenÛä‰1ÚßŠ×Ôì_†]l2ß‚ÚŠj%ßn^lÒç2ãç\Ò†ÒÜaçñ1an6!]+†2äÚç:†Òç…msÒ^ 33.4

i³Ó³ßn³Ó³oì³_³†åe³×³ß³‚…a³^i³^a³Üun^io]æ…Æn†un^ioenÛäÒÛ¶ßnç7ÕæÞç7ÒçÕÂçæ7Ò1μŠkiß^‰g‰1Ê^ñ‚åaç]]æ…uÓçÚjo

ðÒoÕæ‰†pÖ×Û^aoÚn6 2012 iÛŠÓ^lÚn6‰†Ú^mäÒ^…pÞnˆ]mÓçm9oÚß;pÚn6e×ß‚i†Úß^ÊÄÒoæqä‰1ÚÚ‚Þoe<âo!Þjnrj÷̂

Ên³’³‚E‰³^ÙeŠ³^ÙD]•^Êäaç]!]‰o›†|Æn†un^ioÞçenÛäÖÃf1Þ1eãoÞçenÛäÒoÒç…msÊ†]aÜ 304.1 Ö³ÃfäenÛäÒ1Úß^ÊÄÚn6

Ò³†Þ³1Ò³^‰³×Š³×³äq³^…p…Òã^]æ…Ú„Òç…åÚ‚lÒ1Õæ…]áÚrÛçÂoμ†mÛnÜe<â1ÞnˆÕÂçæ7Ò^iß^‰gÒÜaç]q‹Ò1Þjnr1Ún6

eã†μç…Úß^ÊÄÚæ…pe†Î†]……ao!

ŠØZgçÙâjwÆ!*zŠÝZzgâÝˆÐÝçZ]ŠzgZy
87 „Áƒñ@*ë)§CÕÆˆ~¼̧]‰X

‚(,|ŠHT»(,Z 10.6 YÅŠzu~„~Zkˆ»w 2012

:L6,æ®ÊÆ´z{o~ZðzZâyÅ™CßgwÅ¯
(X'×h+',WVÔèÃg{æ]Æ 7.1^ 6,§CÕÅÔ»(,|Y**å)

ŠzgZyÇh-VÆZzgfZCŒÛçVÆZbZ~™g°âÃg~ÆZ§ä
Ì)§CÕÆ»gz!*gÃÛzrŠc*X

§CÕÆZU*NV~ÚZŸ±Å¯6,%Ý~%»gDy
‚%ƒðX 22.9 ‚Zzg‚Ñ:ãCŠ6, 12.9 Yg~g;Ô„ãCŠ6,

6,æ¡¬]ÅzzÐŠzgZy„6,À~ÔSî-.$Å5»å EH
‚4~Æ´z{§CÕÆ»gz!*gÃuât 33.488 0*ÎV~Ô

»g~6,4o«2ŠúzVÆÖƒñÚƒÐÌÃZ+{ƒZXË
YÅŠzu~„ÆŠzgZyo« 2012 Æîg6,§CÕÆˆ~

Wzg~(,|̂X

YÅŠzu~„~)§CÕÆZU*PÌ4ƒñÍ 2012

‚%ƒð¶X 5.3 ‚Ô²«„~ 2.8 ©à4~Wðª
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:§CÅ̂¯6,ÅÝÆw~ZŸ† 7.1^

:Ý6,À»·ƒ 7.2^

%ÝÃegZëZlxÆçZ]»‚oìX~}ç{ÔçÒŒÛnÔçÒ!*iZgZzgiç{áï×XñR,Ý~ŠúzV»—Úƒ}ç}ÃªCÙ™@*ìX 87

-.$Å5»å EHc*uât»g~ÐÝ0*åVq0*ŒÃZq-„öy~ÕZzguât»g~ǢZZ+½™C×Xaèuât»g~ǢZZ+uât»g~6,o«Ð³ƒD×Zzgaè-.$Å5»å EH0*åV§Wæã 88

Æ‹])!*iZgig(ZzgBc*Zr¨r~~Îñ‰-ŠV6,ŒƒC×Zkauât»g-V6,o«c*Wæã(,"Ð-ŠVÅâq(,fìXOç-.$Å5»å EH0*åVgzZî§CÕÅÚÝ”{ÛŠÃic*Š{
ÃZ+{Šî×X



)§CÕÆˆ~Zk¶ÅzztÒyÅYCì!*iZg~¬
„Zg‚iìZzg¼Š}.â]ÛZë™äzZáZŠZgzVÃZðzZâyZzg
säÅ™CßgwÆ!*)̄ŠúzVÆ(,_ƒñÚƒ»‚o
ìX@*ë™g°âÃg~SîÇh-VÅâÃg~Æ»gz!*g~¼4~

(XZkŠzgZy 7.2^ ‚(,|‰) 5.8 Å¯6,ù¦)§C6,À
‚Å-%Šg`Åˆ²)§C»gz!*gä 3.1 {Ø6,À~

âÝÃgó6,¹Z®gHXâÝÃgóÆ(,"ÅzzÐ)§CÕ
YÅ 2012 ‚%ƒð²6,À 16 ÆˆÅZU*NVÅZ‚k~

‚(,ñX 64.5 Šzu~„~

YÆ 2012 ™,0*Îy~ 89 Z”V~Ç6,ÀÅ%»».Þ
ŠzgZy§C6,À~ZŸ±Å¯6,{àic*Š{%Š@ˆ²)§C

(X—F,6,À%»o~ 7.1 ].zw ‚Å¶Wð) 1.8 Ç6,À~
0.71 ÐËŠg(,|™ 0.70 6,Ì‚iÇgZW,%A$ƒZ 90 ÝÆÓf

ƒ̂XZÏ 83 Ð4ƒ™ 86 Y~oÅŠgzÈ~ 2011-12 ƒ̂Zzg
ƒ̂²”VÆ%ä~Zk» 8.7 Ð(,|™ 8.0 §bÝR+MÌ

91 zZV(åX 87 Šgz-F,+)

YÆŠzgÆaÇ6,ÀZzgÇYe~8ÅÑb;ñ%ÆŠgxyg*ÆjZáÐZq-‘ÐöOmÐtªCÙƒ@*ìZq-æ]ú 1975-2012

@*ëic*Š{F,x@Z]Zk 92 ‚(,|‰X 2.3 (ÇYe~8~Zq-‚ZŸ±ÆúnÇ6,ÀZkæ]ÆŠzgZyZz¹ one-period lagged )
´º~WD×T~Zz‰Ç6,À%qÝ7ƒmXZkŠzgZyÔqD',ÎV~VV§CÕÆ»gz!*g~!~WðÔÇÕÆ6,ÀÅ%Zz‰

(X 7.3^ gDyÆâÐ̂zi™̂ì)

Z¤/pèÃg{!*Ñg*$zgì@*ëÅÝyZâVZzgZŠZgzVÆâàçZ]»»x!ÐD™mìZzgZkÅ»ggzZ×Vic*Š{F,¡qZ:Zzgo«jg„×X
‚Å%Å?Ï™@*ìX'×h+t 304.1 Zg[gz9»o«Šg̀HŠH«„Æ£«~ 5.86 YÅŠzu~„ÆŠzgZyÝ)§CZzg)§C(~ 2012

Zr¨r-V~ƒÐ(,}uât»gÆîg6,%Ýäâà!*iZgzVÅZð~ZC!*p™ŠZgZŠZHqÑèâà‡VÆZU*NV~Zk»zÁìX

93 §CÝ
§CÝ»Ñq0*ŒÃtzZu]ÆZW,Z]ÐDÛZë™**ZzgîsæCY»Zq-§i³™**ƒ@*ìXaèâàZU*NVÅ¸g~lZgÓä‹]
Å̂~ìZkaâà!*iZgzV~g¶ÅÛZbÃD¯äZzgâàZPx',ŒÛZggppÆÚø~§CÝ"uZÌ»qïìXZke~±§CÕ»
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YŠzu~„ 2012 âàZPx»Y,̂{

Y~Ç6,À%ÅÑ² 2012 :7.1 ].zw
‚

ù¦ )§C §C
1.7 1.5 1.8 F,¹c*C̃´
6.8 8.6 4.9 Z½Dƒñ̃´

-8.3 -8.3 -8.3 0*Îy
2.4 2.6 2.3 Š*

:Ý6,ÀZzgYe~8Ñb;ñ% 7.3^

6,À%ÅÇÑb»Èì6,ÀÅ%ÅÑbuÑb¤/ZãX 89

Õ»Óf°pÆ_.Ý6,ÀZzgYe~8ÅÑbÃë×X 90

]À)é
YÎõWgZ~ÔZZáÈX 91

(Ye~8%ÅÑb6,ƒ@*ìX lagged t}ò‚Š{gvc)zZ]ÐqÝK‰T~Ç6,À%»Z®gë) 92

‚)‚wÎw(ƒŠHX 4.6 ‚Ð(,|™ 3.1 µV6,ŒìXZy~ÐŠzÄ‚…Zzg‚]gzZî×X‚…ÆN~çc.çIEE)6,À(»z 9 §CÕÅr~ 93



YÅŠzu~„ÆŠzgZy»x!ÐZk¿ÅZxŠ„ 2012%
‚12.9 ‚%Å¯6, 33.4 ™eìX:ÜsZk»̂w6,ÀÅ

(,|ŠHÉËVÆˆtÓä‹]»ŠzuZƒÐ(,Zyh+ZgÌg;
(X 7.4^)

À˜rg‚wÅŠzu~„~«„ÅÚic*Š{6,À¦
‚Å%)©à¶XZÏ§b 33.4 ƒYD×X@*ë§C6,À~

‚(g; 41.4 ñŠ{gDyÆ_.ˆÆ6,À»z—F,+)
ZkZ%Å¶K0+„™@*ìq0*ŒÆ¢ŠZ]»DHŠHXZk
ŠzgZyZ¤/pgz9ÆÒpÐ¬‚w)*»gz!*g(Æ6,À~%

‚Æ£«~ 32.4 YÅŠzu~„Æ 2011 Š@ˆ@*ë
‚g{‰X 25.4 YÅŠzu~„Æù¦6,À•™ 2012

¾qwúc*VU¤/z\Ñ̀6,À~ZŸ†ìXù¦6,À~Zk»
‚åúc*Vîg6,4ƒ™ 6.3 YÅŠzu~„~ 2011z

(X¤/z\6,À» 7.5^ ‚ƒŠH) 10.4 YÅŠzu~„~ 2012

(,−µVÆZL5i}Æ¢ŠZ]ÃDŠ¶Æ¿~ZŸ±
26,ÀÑ†]äÅ?Ï™@*ìX

§CÕÆ»gz!*g~Zq-ZzgZë7gÄŠúzVÆÚƒ~Ú

YÅŠzu~„ÆŠzgZyŠúzV»Úƒ'×h+•™ 2012 ÁìX
‚åXic*Š{F,Šú}Š•Š 35.9 ‚g{ŠH²Zq-‚wI 35.1

‚(Å¯6,K 32.3 ‚(ZzgÝ”{ÛŠÅñ]ÆzZu]) 34.1)
‰X@*ë0*åV»™äÅ¯6,K‰ŠúzV»zÌ{™ª

‚g;X 29.9

§C6,ÀÅ°*ZÅ3.ç EEG%ÅZq-zzáh+-.$Å5»å EH0*ÎV»”gs
™Zc*Y**ìXZy0*ÎV~:ÜsÃgó½HY@*ìÉuât»g~

YÅŠzu~„~-.$Å5»å EH0*ÎVÅ% 2012 »ñµÌƒ@*ìX
‚ƒŠHX-.$Å5»å EH 80.8 Yg~g„Zzgù¦6,À~Zy»z(,|™

0*ÎVÆ(,ñƒñZg‚i¥xƒ@*ìtÂq0*ŒÆa
!*)̄æì@*ëZkÐâgLÆçZ]ÌªCÙƒ@*ìX»

YÅŠzu~„ÆŠzgZy-.$ 2012 Z®g-ŠVÅˆ6,ìX
ic*Š{F,!*iZgigÆWÑ]6,ŒX̧Åc*Ä~¶WðX
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:§CÝÅ‚|# 7.4^

:§CÝÆ6,ÀZzgŠúzV»Úƒ)·ƒ( 7.5^

:-.$Å5»å EH0*ÎV»(,kgDy 7.6^

:§CÝµVÅ8Wð!As 7.7^



§CÃgóZzg»gz!*g~4~Æ´z{§CÝÛZë™äzZáZŠZgzV
YÅŠzu~„ÆŠzgZy½7gg;X§C 2012 Æuât»g~{

‚(,|̂XîsæC 7.2 ÝµVÅuât»g~AsZkæ]~
²6zZ‚]Å!*6,ZU*NV»Zg‚iÌîsæCÓä‹]~g;
ìX@*ë0*Œeeƒ.$g~Ú¶ZzgâˆZW,Z]Å¯6,Ô

YÅWy~â„~ 2012 îsæCWÑ]Åc*Ä~¶»:L¶Ô
(XZkÆ!*zŠ§CÝµVÅuât 7.7^ ©à¶Š@ˆ)

!8Zö» 20 ‚ƒŠH)Šzu~„~ 14.2 »g~6,o«4ƒ™
ZŸ†(T»(,Z:L!Z6uâgL~‹]Zzguât»g-V6,

(X 7.8^ 6,ZäN&¼BðGFbg¸)

ŠúzVÆ-ÚƒZzguât»g~Å4WæãÆË~§CÝ
Y2012 µVä¸g~o«¾c*ÔÍ(,_ƒñZOòZyZY]ä

ÅŠzu~„ÆŠzgZyo«Wzg~Å%ÃÌOW,HX@*ëZOò
ZyZY]¹ic*Š{:¸YètZyZY]6,ÀÅf)â+Zzg»gz!*g

YÅŠzu~„~ 2011 `ä~ƒñ¸X§CÕÅœWzg~
Zg[gz9 2.5 YÅŠzu~„~ 2012 Zg[gz9Ð4ƒ™ 0.7

(X 7.9^ ‚»)©àZŸ†ªCÙƒ@*ì) 251 ƒ̂TÐ

YÅŠzu~„ 2012 '×h+',WVÔ§CˆÆZU*NV6,o«Ì
‚ƒŠHXâà¡ÆÒpÐŠúzVZzguâñ» 0.9 ÆŠzgZy(,|™

ÚƒZzgZyZY]»Úƒ$+F,ƒZX»°©àZr¨7ixVZzg
Ÿ‚»gÅ³™Š{YæuâñÅÑZ_Å¯6,§CÕÅ|VZL
uâñÆ{Æ~¹ic*Š{çZ]Åqïg×XZ¤/pñŠ{
ZU*PZzguât»gc*V×(w×@*ëŠúzV»Š!*ƒ§CÅ̂ZŠZ5

(X 7.2 ].zw ŒÛnÅ&¢AÃ”h+OW,™Yì)

)§CÝ
‚g{̂XÇh-VZzg¡Æ 3.1 ‚(,ñÍâÝÃgóÆˆ{Ø6,ÀÅ% 5.8 YÅŠzu~„ÆŠzgZy)§CÕÆ»gz!*g~ù¦6,À 2012

YÅŠzu~„ÆŠzgZy 2012 ÕÆZbZä)§CÕÆ6,ÀÅ%~Zë™ŠZgZŠZHX6,ÀÆgDyÆ_.ñR,»»gz!*ģ̈g;@*ëZk»z
(X 7.10^ ‚ƒŠH) 42.5 !8Zö•™ 10

YÅŠzu~„ÆŠzgZyŠúzV»Úƒ 2012 6,À~ZŸ±Æ´z{)§CÕÆÅ̂Zq-Zzgµ7gÄŠúzV~¶ìÍt¶©à¶X
‚åXWvÔZ5uÔdtZzgƒZ!*i~ÆZbZ~ŠúzV»ÚƒÁƒZ²Çh-VZzg¡Å 62.1 YÅŠzu~„~ 2011 ‚g{ŠH² 55.6 •™
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YŠzu~„ 2012 âàZPx»Y,̂{

:§CÝµVÅuât»g~6,o« 7.8^

:§CÝÅœWzg~)Zg[gz9( 7.9^

:§CÝµVÅ¡ 7.2 ].zw
‚

Y12Ô2Ò Y12Ô1Ò Y2011 Y2010

2.0 1.9 2.1 2.5 uâñZzgZU*NV»Úƒ
401.7 365.4 336.5 291.6 ŠúzVZzguâñ»Úƒ

35.1 36.1 37.1 40.7 ŠúzV»Úƒ
35.3 32.6 38.5 40.5 ZyZY]»Úƒ
70.4 68.7 75.6 81.2 ù¦Úƒ
98.1 97.1 96.9 97.6 6,Àgj
14.2 14.0 13.2 13.4 uât»g~6,o«

0.9 0.3 0.4 0.3 ZU*NV6,o«



Ãgó~)‚wÎw(ZŸ†ƒZXÇh-VÆˆ~ŠúzV»—
ÚƒÝµVÆa}ç}»!*)̄ìTÅ¯6,Ý™Zä
zZßVÆa6,ÀÅÑ†(,|̂X

§CÕÆ»gz!*gÆ',Üs)§CÝ|V±Zzg)±âÝ
àÇyÐZLçZ]ÅâÝÃgó6,¹Z®g™C×XZ¤/p
âÝÐ{Ø6,À{™•Y@*ì@*ë)§CˆÆŠúzV»

YÅŠzu~„ÆŠzgZy6,À 2012 Úƒ¹—ƒŠHìX
‚¶TÐ) 52.7 ‚g{̂²Ô‚w 49.5 gj'×h+Áƒ™

§CµVÆZogzb»Ø¸ìX

ù¦â̧6,ÀZzgÚƒÆŠúzV~4~Ð)§CÝµVÃ
'×h+uât»g~Z‰™äZzgẐiZVZLo«ÆZk**](,Jä»

YÅŠzu~„ÆŠzgZyuât»g-V» 2012 ñµ5XZÏ§b
(ÌZkæ]~4 RoI ‚(,|ŠHZzguât»g~Wæã) 7.3 Z6u

(X§CˆÆ£«~)§Cˆ 7.11^ ‚ƒŠH) 9.5 ƒ™
~uât»g~o«ÆÁƒäÅzzuât»g~WÑ]»Wö{ìX
§CÕÆ',Üsic*Š{F,Óä‹]~uâtÎ@*ìÔ)§C
ÝKZp©Zzg¾æCZr¨Zzgñ^-6,Z®g™@*ìX

Šzu~§siÑ†Zzg9ZƒVÅzzÐ)§CµVÅf)â+
‚13.5 BZOòZyZY](,|‰XOçZyZY]»Úƒ™™

ƒŠHXZkÆË~)§CµVÅãCŠ~Wæã~úc*V¶Wð
‚•ˆX@*ëuât»g~Wæã~4~ä 10.1 ‚Ñ:ãCŠ6,

)§CµVÅo«Wzg~~{™zeZÑX)§CµV»IZi
^ Zg[gz9ƒŠH) 3.1 ‚)‚wÎw((,|™ 309 Lo«

ÐÁƒ 8 Y~ 2011 (X'×h+tvL~YäzZà|VÌ 7.12

g{IX 7 Y~ 2012™

âà¡ÆÒpÐŠúzVÆÚƒZzgœWzg~~4~ä)§C
Å̂¡»{4¯c*Xuât»g~Wæã~4~Æ´z{ZU*NV6,

‚ƒŠH 4.9 YÅŠzu~„ÆŠzgZy4ƒ™ 2012 o«Ì
(X 7.3^)
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:)§C{Ø6,ÀZzgŠúzV»Úƒ 7.10^

:)§CÝµVÅuât»g~6,o« 7.11^

:)§CÝµVÅ¡ 7.3 ].zw
‚

Y12Ô2Ò Y12Ô1Ò Y2011 Y2010

50.7 52.6 52.8 47.9 uâñZzgZU*NV»Úƒ
55.6 62.1 58.9 68.1 ŠúzV»Úƒ
13.5 10.4 27.1 27.1 ZyZY]»Úƒ
69.1 72.5 86.0 95.2 ù¦Úƒ
49.5 51.9 52.7 54.8 6,Àgj

9.8 9.3 6.8 6.6 uât»g~6,o«
4.9 3.9 2.7 3.0 ZU*NV6,o«

:)§CÝµVÅœWzg~)Zg[gz9( 7.12^



âÝ
£ò)§CâÝÅwÐâÝˆäf)â+ÆçZ]»
D™ä~!*p™ŠZgZŠZHìX|tìŠúzVÆÖ
ƒñÚƒÅ¯6,)§Cˆ~ZPxWc*OçâÝÅ—ÃgóÅ

YÅŠzu~„ÆŠzgZyâÝÆ 2012 zzÐœWzg~4ƒðX
»gz!*g~'×h+!~WðZzgZkÐ:Üsù¦6,À(,ñÉŠúzV

(XËÆîg6,âÝÅ½7gœWzg~ 7.4 ].zw »ÚƒÌÁƒZ)
Zkæ]~‡ìg„X

Y2012 âÝÅâà¡Æ´z{t%*Ş̌z',ÎVÆŠzgZyZLzŠZgzV)SîÓ#Ö(Ã—o«!3©g*î EGÅÚ„ÆjZáÐÌúc*Vg;ìX
gz9go«!3©g*î EG„K‰XZk§i¿Ðç{ñwheÅRöözŠƒg„ìZzg6,À(,|gì× 900 Zg[gz9g;Zzg 1.1 ~ˆZiLœ

T»Zr¨Z‚k~ZŸ±Åßg]~q0*ŒÆ¢ŠZ]6,µZzg',Z{gZ„ZW,ƒÇX
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YŠzu~„ 2012 âàZPx»Y,̂{

:âÝ»{)Zg[gz9( 7.4 ].zw
Y12Ô2Ò Y12Ô1Ò Y2011 Y2010

6.6 5.9 6.4 6.4 Zr¨
6.4 5.2 5.8 4.7 uât»g~
8.1 3.1 6.9 6.6 ù¦6,À
4.1 2.1 3.5 2.9 {Ø6,À
2.2 1.0 2 1.7 {ØŠú}
1.3 0.6 0.4 0.3 ZyZY]
1.1 0.6 0.8 0.5 o«)ẐiL(

14.6 12.5 12.9 12.5 ZU*P
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