Domestic Markets & Monetary Management Department
State Bank of Pakistan

Auction Target Calendar - Pakistan Investment Bond (PIB)
Jul 2025 - Sep 2025

PIB (Fixed Rate) Auction Calendar:

Auction target calendar for the sale of Government of Pakistan Investment Bond (PIB) is given below:

Issue Date

17-Jul-25

17-Jul-25

17-Jul-25

17-Jul-25

19-Jun-25

Coupon Rate

Zero

10.50%

11.00%

11.50%

Zero

(all amounts in PKR billions)

9-Jul-25 16-Jul-25 17-Jul-25 - 300
25-Jul-25 1-Aug-25 4-Aug-25 585 300
28-Aug-25 4-Sep-25 8-Sep-25 - 400

585 1,000

Details of tenor-wise target

16-Jul-25 100 50 50 50 50 300
1-Aug-25 100 50 50 50 50 300
4-Sep-25 100 50 100 100 50 400

Issue Date

10-Jul-25

Coupon Rate

10.8974%

PIB (Floating Rate) Semi-Annual Auction Calendar:

9-Jul-25 10-Jul-25 300 300
23-Jul-25 24-Jul-25 100 100
6-Aug-25 7-Aug-25 150 150
20-Aug-25 21-Aug-25 150 150
3-Sep-25 4-Sep-25 350 350
17-Sep-25 18-Sep-25 350 350
1,400 1,400
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