
ðÒ^ÚßŠ×ÓäZ]ÖÌX 2011 ]Òjçe† 21 ðÚç…ìä 2011 e†]ñ1 1 eo]m‹Jp‰†Ò×†ÞÛf†

4 »cZ 8 ZºçZ*',Zñ»g7gf$Zzg#̄îg~ÆŸ‚

™,Ð@*ëŠg`fsÃÌæÃgOÐ: (ð provisioning) J&F,ªCâàZŠZg}ZLŒÛçV&Zi+zZIÅŠgzÈ~™,ÐZzgèÃg{!*Ñ£gÆ_.Z"m X4

(»ÃZ+{heÅ FSV J&F,ªCâàZŠZgzVÃQy¤/z~”{ZâÔö.$Zzg~ik,ZOxÔZzgg‚”{g;›Ô̂gCZzgQZ5uÅâqèƒ~Ûz|#) Z³X
ZYi]ì)dwŒÛçVÆ£.ÞgJ-$gÅZñ‰ƒVÔ@*Z"mÅ¢zgc*]»Šg`fs].zwÆ(Îc*Yn:

È~Å@*gõÐàg”{Ôâqèƒ~Ûz|#»ÃZ+{ Šgz ZU*NVÅn
‚75 ¬‚w

‚60 Šzu}‚w
‚45 Š}‚w
‚ÔZzg 30 a‚̧w

‚20 0*v,‚w

g‚”{g;›Ô̂gCZzgQZ5u)Üsi}Zzgqg](

‚30 ¬‚w
‚20 Šzu}‚w
‚10 Š}‚w

ö.$Zzg~ik,ZOx

‚40 ¬ÔŠzu}ÔZzgŠ}‚w ¤/z~”{Zâ

)dwŒÛçVÆ£.Þâqèƒ~Ûz|#ǢZZ+èÃg{!*Ñ²áÆˆŠø7[7ƒVÐXâqèƒ~Ûz|#¥x™äÆa»g7gf$&#̄îg~Æ
ó6,¿HYñÇX V ZºçZ*ÆLe

J&F,ªCâàZŠZg}âqèƒ~Ûz|#»èÃg{ÃZ+{qÝ™MhÔÆªz{Šg`fsÆ0*ÈƒV: [X

»ÃZ+{ZVc*YYì@*ë âqèƒ~Ûz|# ö.$Zzg~ÔZzgg‚”{g;›Ô̂gCZzgQZ5u)Üsi}Zzgqg](Æún ¤/z~”{ZâÔ (i)

ZkÐƒäzZÑZŸ°o«×c*‰ÅZŠZ5ÆaŠø7[:ƒÇX

Zº âqèƒ~Ûz|# ´ËV&F,ªCâàZŠZgzVÆ%ŒÛnÆu',Z;yt!*]D¯NÐZ"m»ÃZ+{heÆaZEwÅˆ (ii)

çZ*~Šg`gÉ@Zc*]Æ_.Šg„îg6,zäÅ̂ìZzgz{ƒ~Ûz|#ÅÑoÆr~ÆqÑ]ÅúÒÏ™CìÔZzg

»ÃZ+{ZVc*ƒÔÛ&zZg¬]ZÃJÅ©wÆ_.c* âqèƒ~Ûz|# J&F,ªCâàZŠZg}ZyÓxŒÛçVÅÔX~ZrVä (iii)

Sàç¤šÅÂ}ÆaôpgOÐX

YÅ<́VÆJ 1962 ÆÃZ+}»ßZEw0*c*ŠHÂ<gWge¼ âqèƒ~Ûz|# ZÃJÆ©wc*SàçÍÆŠzgZy `X
ǢZZ+zZ:ÌáYìX âqèƒ~Ûz|# @*ŠR»ggzZðÅYñÏX2ÔZÃJßZEwÆ%>J&F,ªCâàZŠZg}Ð



ðÒ^ÚßŠ×ÓäZhX 2011 ]Òjçe† 21 ðÚç…ìä 2011 e†]ñ1 1 eo]m‹Jp‰†Ò×†ÞÛf†

4 )ZU*XY]ÔŒÛçV&Zi+zZIÅŠgzÈ~ZzgZ"m(»cZ 11 ZºçZ*',ZñZöZ*Z~âÃg~ÆŸ‚

J&F,ªCâàZŠZg}ZLŒÛçV&Zi+zZIÅŠgzÈ~™,ÐZzgèÃg{!*Ñ£gÆ_.ÛZë™,Ð@*ëŠg`fsÃÌæÃgOÐ: X4

»ÃZ+{heÅZYi] âqèƒ~Ûz|# ö.$Zzg~ik,ZOxÔZzgg‚”{g;›Ô̂gCZzgQZ5uÅ ¤/z~”{ZâÔ J&F,ªCâàZŠZgzVÃQy Z³X
ì)dwŒÛçVÆ$+ágJ-$gÅZñ‰ƒVÔ@*Z"mÅ¢zgc*]»Šg`fs].zwÆ(Îc*Yn:

»ÃZ+{ âqèƒ~Ûz|# È~Å@*gõÐàg”{Ô Šgz ZU*NVÅn
‚75 ¬‚w  

‚60 Šzu}‚w
‚45 Š}‚w
‚ÔZzg 30 a¸‚w
‚20 0*v,‚w

g‚”{g;›Ô̂gCZzgQZ5u)Üsi}Zzgqg](

‚30 ¬‚w  

‚20 Šzu}‚w
‚10 Š}‚w

ö.$Zzg~

‚40 ¬ÔŠzu}ÔZzgŠ}‚w  ¤/z~”{Zâ

¥x™äÆaZöZ*Z~âÃg~ÆZºçZ*Æ âqèƒ~Ûz|# ǢZZ+èÃg{!*Ñ²áÆ7̂ïÃÐX âqèƒ~Ûz|# )dwŒÛçVÆ£.Þ
ó6,¿HYñÇX IV Le

»èÃg{ÃZ+{qÝ™MhÔÆªz{Šg`fsÆ0*ÈƒV: âqèƒ~Ûz|# J&F,ªCâàZŠZg} [X

»ÃZ+{ZVc*YYì@*ëZk âqèƒ~Ûz|# Ôö.$Zzg~ÔZzgg‚”{g;›Ô̂gCZzgQZ5u)Üsi}Zzgqg](Æún ¤/z~”{Zâ (i)

ÐƒäzZÑZŸ°o«×c*‰ÅZŠZ5ÆaŠø7[:ƒÇX

ZºçZ* âqèƒ~Ûz|# ´ËV&F,ªCâàZŠZgzVÆ%ŒÛnÆu',Z;yt!*]D¯NÐZ"m»ÃZ+{heÆaZEwÅˆ (ii)

ÅÑoÆr~ÆqÑ]ÅúÒÏ™CìÔZzg âqèƒ~Ûz|# ~Šg`gÉ@Zc*]Æ_.Šg„îg6,zäÅ̂ìZzgz{

»ÃZ+{ZVc*ƒÔÛ&zZg¬]ZÃJÅ©wÆ_.c*Sà âqèƒ~Ûz|# J&F,ªCâàZŠZg}ZyÓxŒÛçVÅÔX~ZrVä (iii)

ç¤šÅÂ}ÆaôpgOÐX

YÅ<́VÆJ 1962 ÆÃZ+}»ßZEw0*c*ŠHÂ<gWge¼ âqèƒ~Ûz|# ZÃJÆ©wc*SàçÍÆŠzgZy `X
ǢZZ+zZ:ÌáYìX âqèƒ~Ûz|# @*ŠR»ggzZðÅYñÏX2ÔZÃJßZEwÆ%>J&F,ªCâàZŠZg}Ð



ðÒ^ÚßŠ×ÓäZtX 2011 ]Òjçe† 21 ðÚç…ìä 2011 e†]ñ1 1 eo]m‹Jp‰†Ò×†ÞÛf†

R-22 Ÿ‚
ZºçZ*',Zñ™g°âÃg~

g‚ÆkãŒÛçVÅŠg`fs§hVÐŠgzÈ~ZzgZ"mHYñÇ:

* Z"m Šg»g Wæã»¥s êÁ¬ï È~Ån Šgz
(4) (3) (2) (1)

zZZ#ZÑŠZZÝg¶Ð°ZræŠÆ%‡.Þ”w(wZU*NVÅg¶
Æ Zzg%ƒyZ5u)Üsi}Zzgqg](Åâqèƒ~Ûz|#
‚25 ‚J-ÃZ+}Ãu™äÆŴäzZàg¶Æ£.Þ 75

J-Z"mHYñX

)zßw”{âguZ\&ÎŠc*ŠŠZ¹3D~
g3YñZzgWæã3D~v:HYñ
âÎZñZkÆzg]×qÝHŠHƒX

)zßw”{âguZ\&ÎŠ¬„Wæã
3D~eZwŠc*ŠHƒz{zZ:c*ŠŠZ¹3D

~vHYñX

Z#âguZ\&ÎŠc*ZÝg¶
90 ÅZŠZ5Hg{@*gõÐ

Šyc*iZZ+¸yƒYñ

X)£g~ 1

zZZ#ZÑŠZZÝg¶Ð°ZræŠÆ%‡.Þ”w(wZU*NVÅg¶
Zzg%ƒyZ5u)Üsi}Zzgqg](Åâqèƒ~Ûz|#Æ

‚50 ‚J-ÃZ+}Ãu™äÆŴäzZàg¶Æ£.Þ 75

J-Z"mHYñX

Zs Z#âguZ\&ÎŠc*ZÝg¶
180 ÅZŠZ5Hg{@*gõÐ

Šyc*iZZ+¸yƒYñ

X‡u 2

zZZ#ZÑŠZZÝg¶Ð°ZræŠÆ%‡.Þ”w(wZU*NVÅg¶
Zzg%ƒyZ5u)Üsi}Zzgqg](Åâqèƒ~Ûz|#»

‚50 Š}Zzga¸‚w ‚J-Ô 75 ¬ZzgŠzu}‚w ÃZ+{
‚J- 30 J-ÔZzgŒÛ2Åi%{È~Å@*gõÐá™0*v,‚w

‚J-Z"mH 100 u™äÆŴäzZàg¶Æ£.Þ
ǢZZ+ŠgzÈ~ âqèƒ~Ûz|# )dwŒÛçVÆún YñX

Å@*gõÐá™0*õ‚wq̂Ý7ƒVÐX

Zs )Z³(Z#âguZ\&ÎŠc*
ZÝg¶ÅZŠZ5Hg{@*gõ

ÐZq-‚wc*iZZ+¸yƒ
Yñ

Xvy 3

ÆgÇ‰¬xf{],Æ´z{ìX R-4 tºmZ"mŸ‚ *



ðÒ^ÚßŠ×ÓäZX 2011 ]Òjçe† 21 ðÚç…ìä 2011 e†]ñ1 1 eo]m‹Jp‰†Ò×†ÞÛf†

IV-e
ZºçZ*',Zñ»g7gf$Zzg#̄îg~

(Ð0gÉZßw R-8 ZU*NVÅŠgzÈ~ZzgZ"m)Ÿ‚

âÃg~ÅÓxœ—)øw¾æCÔz‰æCZzgîsæC(

Šg»gZ"m Wæã»¥s êÁ¬ï ŠgzÈ~Ån
(4) (3) (2) (1)

zZZ#ZÑŠZZÝg¶Ð°ZræŠÆ%‡.Þ”w(wZU*NVÅg¶ÔZzgö.$Zzg
~ik,ZOxÔZzg%ƒyg;›Ô̂gCZzgQZ5u)Üsi}Zzgqg](Å

‚J- 25 Zkâqèƒ~Ûz|#Ãu™äÆˆWäzZàg¶Æ£.Þ
~ZYi]Š~ˆì)fs~â^ 4 ÆcZ 8 Z"mHYñTuJ-Ÿ‚X

5±™,( 2

)zßw”{âguZ\&ÎŠc*ŠŠZ¹3D~
g3YñZzgWæã3D~v:HYñ
âÎZñZkÆzg]×qÝHŠHƒX

)zßw”{âguZ\&ÎŠ¬„Wæã
3D~eZwŠc*ŠHƒz{zZ:c*ŠŠZ¹3D

~vYñX

Z#âguZ\&ÎŠc*ZÝg¶
ÅZŠZ5Hg{@*gõÐ
Šyc*iZZ+¸yƒYñ 90

X)£g~ 1

zZZ#ZÑŠZZÝg¶Ð°ZræŠÆ%‡.Þ”w(wZU*NVÅg¶ÔZzgö.$Zzg
~ik,ZOxÔZzg%ƒyg;›Ô̂gCZzgQZ5u)Üsi}Zzgqg](Å

‚J- 50 Zkâqèƒ~Ûz|#Ãu™äÆˆWäzZàg¶Æ£.Þ
~ZYi]Š~ˆì)fs~â^ 4 ÆcZ 8 Z"mHYñTuJ-Ÿ‚X

5±™,( 2

Zs Z#âguZ\&ÎŠc*ZÝg¶
ÅZŠZ5Hg{@*gõÐ

Šyc*iZZ+¸yƒYñ 180

X‡u 2

zZZ#ZÑŠZZÝg¶Ð°ZræŠÆ%‡.Þ”w(wZU*NVÅg¶ÔZzgö.$Zzg
~ik,ZOxÔZzg%ƒyg;›Ô̂gCZzgQZ5u)Üsi}Zzgqg](Å

‚J- 100 Zkâqèƒ~Ûz|#Ãu™äÆŴäzZàg¶Æ£.Þ
~ZYi]Š~ˆì)fs~â^ 4 ÆcZ 8 Z"mHYñTuJ-Ÿ‚X

5±™,( 2

Zs )Z³(Z#âguZ\&ÎŠ
c*ZÝg¶ZŠZ5ÅHg{
@*gõÐZq-‚wc*Zk

ÐiZZ+¸yƒYñX

Xvy 3

Zs Zs )[(Z#R,i+‘)ŠgWæ~
&',Wæ~ZzgSyC‘(

Šy 1 8 0 Hg{æ]Ð
ÆZ0+gZŠZ:KYNc*
Z7Zi+¡:HYñX

â^:
(Z,ŠgzÈŒÛ2&Zi+zZIXÅÓ#ÖäJ-$ÛZëÅƒZyÆaZ"mÅ¢zg]7@*ëÔZy3ÂV~âguZ\&ÎŠÃWæã3DÆOñc*ŠŠZ¹3D~Šg` 1

HYñÇX
~qg`gÉZßßVÆ_.HYñÇX V (âqèƒ~Ûz|#»çZºçZ*',Zñ»g7gf$Zzg#̄îg~Æe 2
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III-e
ZºŸ‚',ZñZöZ*Z~âÃg~

(Ð0gÉZßw R-11 ZU*NVÅŠgzÈ~ZzgZ"m)Ÿ‚

âÃg~ÅÓxœ—)øw¾æCÔz‰æCZzgîsæC(
Šg»gZ"m Wæã»¥s êÁ¬ï ŠgzÈ~Ån

(4) (3) (2) (1)
zZZ#ZÑŠZZÝg¶Ð°ZræŠÆ%‡.Þ”w(wZU*NVÅg¶ÔZzg

.$Zzg~ik,ZOxÔZzg%ƒyg;›Ô̂gCZzgQZ5u)Üsi} ö
Zzgqg](ÅZkâqèƒ~Ûz|#Ãu™äÆŴäzZàg¶Æ

~4 ÆcZ 11 ‚J-Z"mHYñTuJ-Ÿ‚X 25 £.Þ
5±™,( 2 ZYi]Š~ˆì)fs~â^

)zßw”{âguZ\&ÎŠc*ŠŠZ¹3D~g3
YñZzgWæã3D~v:HYñâÎZñZk
Æzg]×qÝHŠHƒX)zßw”{âgu
Z\&ÎŠ¬„Wæã3D~eZwŠc*ŠHƒz{zZ:
c*ŠŠZ¹3D~vHYñX

Z#âguZ\&ÎŠc*ZÝg¶Å
Šyc* 90 ZŠZ5Hg{@*gõÐ

iZZ+¸yƒYñ

X)£g~ 1

zZZ#ZÑŠZZÝg¶Ð°ZræŠÆ%‡.Þ”w(wZU*NVÅg¶ÔZzg
.$Zzg~ik,ZOxÔZzg%ƒyg;›Ô̂gCZzgQZ5u)Üsi} ö

Zzgqg](ÅZkâqèƒ~Ûz|#Ãu™äÆŴäzZàg¶Æ
~4 ÆcZ 11 ‚J-Z"mHYñTuJ-Ÿ‚X 50 £.Þ

5±™,( 2 ZYi]Š~ˆì)fs~â^

Zs Z#âguZ\&ÎŠc*ZÝg¶Å
Šyc* 180 ZŠZ5Hg{@*gõÐ

iZZ+¸yƒYñ

X‡u 2

zZZ#ZÑŠZZÝg¶Ð°ZræŠÆ%‡.Þ”w(wZU*NVÅg¶ÔZzg
Zzg~ik,ZOxÔZzg%ƒyg;›Ô̂gCZzgQZ5u)Üsi} ö.$

Zzgqg](ÅZkâqèƒ~Ûz|#Ãu™äÆŴäzZàg¶Æ
~4 ÆcZ 11 ‚J-Z"mHYñTuJ-Ÿ‚X 100 £.Þ

5±™,( 2 ZYi]Š~ˆì)fs~â^

Zs )Z³(Z#âguZ\&ÎŠc*
ZÝg¶ZŠZ5ÅHg{@*gõÐ
Zq-‚wc*ZkÐiZZ+¸yƒ
YñX

Xvy 3

Zs Zs )[(Z#R,i+‘)ŠgWæ~&
',Wæ~ZzgSyC‘(Hg{

ŠyÆZ0+gZŠZ: 180 æ]Ð
KYNc*Z7Zi+¡:H
YñX

â^:
(Z,ŠgzÈŒÛ2&Zi+zZIXÅÓ#ÖäJ-$ÛZëÅƒZyÆaZ"mÅ¢zg]7@*ëÔZy3ÂV~âguZ\&ÎŠÃWæã3DÆOñc*ŠŠZ¹3D~Šg` 1

HYñÇX
~qg`gÉZßßVÆ_.HYñÇX IV (âqèƒ~Ûz|#»çZºçZ*',Zñ»g7gf$Zzg#̄îg~Æe 2



ðÒ^ÚßŠ×ÓäZæX 2011 ]Òjçe† 21 ðÚç…ìä 2011 e†]ñ1 1 eo]m‹Jp‰†Ò×†ÞÛf†

V eX
ZºçZ*',Zñ»g7gf$Zzg#̄îg~

(R-8 ¤/z~”{ZâÔik,Asö.$Zzg~ÔZzgg‚Z5uÅŠgÆçÆa7V£g)ZºŸ‚

F,ªCâàZŠZg} / Üsik,As(wZU*NVÔ¤/z~”{ZâÔö.$z~ZzggZec*)zc*:g‚ÅZ5uÃZ"mÆaZ.Š}ÅZYi]ƒÏÔÆªJ X1

)JâàZŠZg})Z+!ZpÏ(Ã'×h+eg`ð™ä»ZYi]**))Z+ZzÏ(Yg~:HŠHƒX)zc*: / F,ªCâàZŠZg} / )e~ZpWð(Å§sÐËZzgJ
(AszZáèÃg{ZU*NVÃzZZ#ZÑŠZg¶ÅpÐƒãCŠzV6,ik,̈gÑc*YñÇX pari-passu)

%ƒ:ZU*NVÔU*â~eg`ÔZzgp5+k,eg`ÆqïZU*NVÃZ"mÆaik,̈g7Ñc*YñÇX X2

(Ð™ZðYñÏT»**x0*Îy&45½ø EGEZÁÏZc)8!Z}(Å%A$™Š{z„~áïƒ** evaluator ŠgeðZq-WiZŠZzg&zgZ:'g]ÆqïŠg»g) X3

ecXŠg»gzVÆZN[ZzgZy»**xz„~áï™äÆaL8!Z}óÃZÃJÅxzg]ÐZq»ÁZiÁ£gHg™**ƒÇXJÅAs~¤/z~”{ZâÔö.$z
~Zzgg‚YGZŠÅŠg»ç™Dz‰ÜŠg»gÃZ,ZU*NVÅÛz|#6,ZW,Z0+ZiƒäzZáÓx́úZïÃæÃǵƒÇÔX~Z7ï~he6,)]ÔZy»£xzqªÔ

»gz!*gzÅZzǵÅ̂çÙßgwáïXŠg»gXik,AsZâÔö.$z~Zzgg‚YGZŠÅŠgzV»ç™,ÐÔZk~g¶ÆZiéÃªCÙHY**¢zg~ì
@*ZÐÛz|#™Æg¶qÝÅYnXŠg»gzVÃecZKg7g^~âqèƒ~Ûz|#ÆçÆaZEwƒäzZáGz2Ôˆ[Â[ÔZEwƒäzZá
ÃgñáZzg§i»gZzgãCŠ¢zgÒy™,X

ÅYñ (Desktop valuation ŠgeðÆ¿~ZU*NVÅ¬',kÅåŠgeðÃáïHYñÇZzgZkÆˆŠzu}ZzgŠ}',kbz~&özŠŠgeð) X4

(&‚wJ-»gWægìÏX Full-Scope Evaluation ÏXåŠgeð)

özŠZzgåŠgeÇVÅZëS:]t: X5

/ özŠŠgeð»ÈìåŠgeð»Zq-¿̂g~Y,̂{Ô@*ZyúZï~p~»Y,̂{1YnX6,åŠgeðÅ¶̂ZzgZÐŒÛ£Š¶zZáJ
F,ªCâàZŠZg}ÆâF~Ñc*YnX

™zhgz9ÐiZZ+ƒäÅßg]~özŠŠgeðZÏŠgeÐ™ZðYñÏTäåŠgeðÅ¶²ZkÐÁg¶zZáŒÛçVÅŠgeð 10 ŒÛ2Åg¶
F,ªCâàZŠZg}c*ZyÆàg”{ŠgeîVÐ™ZðY$ËìXözŠŠgeðÆaŠgeÃŒÛ£hezZá¿Å(»Zq-¿Šzg{™**ƒÇXZkK / pŠJ

ŠgeðÆagZ‚HŠHìZzgZkÆ!*g}~Óx¢zg~¥â]ÛZë™ özŠ F,ªCâàZŠZg}Åf)ŠZg~ìz{Zk!*]ÃD¯ñŠgeÐ / ~J
Š~ˆˆg~Y,̂}~æŠŠ}$ËX

ŠgeðÃZŸ°Z"mÆçÆaZEwHYñÇZzgZÐåŠgeðÅãCŠzV6,ÅYäzZàYõ~Z"mÅÑZ_ÃÁ™äÆaZEw özŠ
7HYñÇX

XßgÂV~ŒÛ£hezZáZÛZŠŠgeîVÃZKZ5u~ŠZ¾ÅZYi]7ŠïZyßgÂV~Z5uÅåŠgeðZ"mÆÃZ+}ÆaZEw7Å
YñÏX



F,ªCâàZŠZgzVZzg / ik,AsZU*NVÅŠgeðÅz»¯»Yõ™ZYìXËV / ZÃJŠgeÇVÅŠg4ÅÂ}ÆaZq-WiZŠŠgeÆfg)g‚ X6

F,ªCâàZŠZg}ZzgŠgeÆÜs@*ŠR»ggzZðÅYñÏZzgZyÅŠvÆ´z{âqèƒ~ / ZÃJÅŠgeÇV~šZiÛtU*"$ƒäÅßg]~´J
Ûz|#Åœª»ÅY$ËìX

ŠgeðÆaik,̈gÑñYäzZáZU*Pfs~Šb‰)ZyÆ´z{ŠvZU*NVÅŠgeðZ"mÆa‡.ÞJw7ƒÏ(: X7

(wZU*P: ³( Z
(µVÆ¤/z~”{‰ÆçA~ listed F,ªCâàZŠZg{pŠ™}ÇZzgÛzãWeñiZkÅÂ}™,ÐX@*ëÔz4) / (wZU*NVÅŠgeð»çJ

ŠgâgLÅŠgÆ_.hecÔäÅLÅ@*gõ6,Z6uZo8Åz„Æ_.ƒX'×h+',WVÔŒÛçV6,‰ÅŠgeðÜsZkßg]~Å
YñÏZ#Z,‰çwe0*iR,~vWs0*Îy)Ïe~Ï(~)âŠ~̂~ñŠƒVÔzg]ŠvZ7Z"m»ç™Dz‰ÜÍZVÆa(w
ZU*NVÆîg6,Jw7HYñÇX

ik,Asg‚YGZŠZzgö.$z~: [(
g;›Ô#̄ZzgQYGZŠ)Üsi}Zzgqg](Zzgö.$z~ÅŠgeðÃJwHYñÇT»çŠgeîVäZz6,Šb‰£gÆ_.HƒX
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