Statutorv Noetification

SECURITIES & EXCHANGE COMMISSION OF PAKISTAN

Islamabad, February13, 2009

sE0, f__’;{ff {12009 — In exercise of powers conferred by sub-section (5) ol
section 234 of the Companies Ordinance, 1984 (the “Ordinance™) . read with
cluuse () of scction 43 of the Securities and Exchange Commniission ol
Pakistan Act, 1997 and S.R.Q, 665(1)/2005 dated 28" Tune, 2005, Secaritics
and Fxchange Commission of Pakistan (the “Commission”™) herchy dircets all
compamics that the impairment, if any, resulting Fom valustion of iisted
equily securities held as “Available for Sale” in terms of International
Avcounting Standard “Financial Instrument: Recognition and Measurement”
((AS-39) 10 markel price us quoted on the stock exchange ¢n 31-12-2008 be

lreated as under:

1. The lmpairment loss, if any recopnized as on
F112.2008 due to wvalustion of listed equity
mvestnents heid as “Availabic for Sule™ 10 quoted
market prices of 31-12-2008 may be shown under
the “Lauity™.

li. The amount taken to equity as per Para-i above.
meluding  any  adjustment/cilect  for  price
movements during the quarter of calendar year 2009

shall be taken lo Profit and Loss Account -un
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quarterly basis during the calendar year cuding on
31-12-2009.

ii. The amount taken to equity as per Pura-i above,
shall be treated as a charge o Profit and Loss
Account for the purposes of  distribution s
dividend.

v, The above dispensation shall be available 10 all
companies and mutual funds.

v Companies to which section 15 of the Aceounin
and Financial Reporting Standards for Medivm and
Small Sized Entities applies may also opt for the
aboye treatment,

) Companies and mutual funds willing to follow the full requirements of

[AS-39 are encouraged to do so.

3. Adl companies and mutual funds opting for the treatment in Para-i
above, shall disclose prominently on the face of their Balance Sheet, Profit
and Loss Account and Directors” Report the paramelers used by them in
determinution of the value ol their investments and the figures arrived at under
poth the regular and especially opted alccmuming treatiment, thal is Lo sav. thic
requirements of International Accounting and Reporting Standards regarding

diselosure ol such departure have been complied with.
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