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Vision to build
the economic
and finanrial

system of
countryin line
with
injunctions of
" Islam

Foundation t'l:- ﬂli]‘;
- practiced by
HoE banks was
WETE ETE Ctel
to facilitate
Ishmization of
ECOTDIY
during this
period

Government
decided to
promote
Islimic
banking in a
gradual
TANNET 35 3
parallel and
compathle

appealto the system.
Shariat -
Y\ Appelate 1\
; ) Bemchof
inauguration of | 'f Supreme Court. }

SEP the 1991FSC [

ruling was
suspended till
orders ofthe
court.

«Speech by \.
Quaid Azam at |

Source: SBP

Kg),¢£956;g7(1//;|+Jt2u!{ggg;ésdéd,g70b@
= AP 10 S 2320 P F TS el
ehr P els e BT A et f e U7 ol 4496.5

_‘gandu’kﬁg(

Jb> g 039290 S (5, D!

St sl U Skt J‘[ 5 Sl b ST F2022 25 AT
u;A;ld/@dUMZZMU}é&iu 1 7L1,£/w‘51/,.;5ufd/@
E2022 3 T S s i blab e S G S,
(kg e 120 4 ()a396 L S 15247 §U144,000
_u?Jf’ LUF 143,956 U%2021 2 » BT F

B !
AT EUB SIS 2 L (G = G G = 200385247

=y

2L s O S0 28 i ef e 3
S §bsslec AW Gov GRS s UT 92 o0 S St
= g S ar FFTL20275 00 S iy
LSS i e OB S G S 2 1 S
W FEeaS LS AT S A

o srom 29 FEF oS SIS

2 muﬁ}'l’ziél,;J;1970)G7Ku;—“'//u(&l;£m PR T
Lot P L L i 56 gt di1980
sl A

eofen o 3 P LU f Gy I e e Ut
LG et Lo mBlesnf S 41991 29o
G v S8 Sl ebin &2 i L o3 401999 5
0230 LB kU1t L S 2001 9230215
JHEGE A o e e § B L A5 0 S BT 2002
K 200207 U o LG e fLud g Ut

LB S u plbsel Cestodand U1 si )}

St P13 Z 38520005 S sromr 25 S 6w St Ul
Coy s e s F F Sesbnf  F 1 p e 0SS
b 3}4/;1’ L(uz'l JGT@A&J!?.,Q S G Sl KU 1-

(3218 M) E LU 5 Flure

9&n/;0;)€@wLuy/,:ﬁfuﬁd/@dmJé)f))’m
Ln&ké(l!c;u?“aé’é{’jyéw’.ﬂ%wu:%tm
&y &?I@fﬂ#gfi/"!}}!whm Q’/;L/;)"ﬁ.éd/@ul)l}:‘l

_Jruslf:(w&""’:_;r/gwu1991@:30/&‘3:,2;89

QL Ut Lot o A6 P UB 151 B e s 166542 1%
ui‘u//,égufujiy:;,Lé!/c/ﬁu:ou:/fwlgl/"aimé’.écﬁ:"&vfg
St .-@L:r

53

£202207 6 EE I


https://www.sbp.org.pk/IB/abt-his.asp
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2010 2014
sIssuance of 1st Five Year Strategic Plan «[ssuance of 2ndFive
for 2008-2013 Year Strategic Planfor
»Risk Management Guidelines issued 2014-2018
sInstructions and guidelines for shariah «QOutright Purchase or
prescribed

compliance Sale by SBPofGOP
2012

Tjara Sukuk (GIS) as
part of Open Market...
2007
Guidelines for Iskmic  AdoptionofSharish Standards of
microfinance business AAOQIFI
issued «Criteria for conversion of
conventionalbanking branches

2003
Policies for promotion of
I[slamic Banking launched

2004
Minimum Shariah
Regulatory Standards

«Guidelines for conversion
ofaconventional bank

2015
Shariah Governance
Framework issued
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«IFFSAP 2021
«[RFMS i i
Shariah. liant mudarabah
Issuance of Islamic Refmance Scheme for ;aszdipc;n:axt?:e:ém
Working Capital Financing of Small (OMO-Injection) andstanding
Enterprises and Low-End Medium ceiling facility sIssuance of 3rd
Enterprises Five Year Strategic Plan for
2021-25

2017

2022

«Licensing regime for digital
banking coveringthe Islamic

seTem
[ 2020

«RFCC,ITERF, SBP Rozgar scheme for payment
of Wages & Salaries to the Workers and
Employees of Business Concerns
*Renewable Energy

sSeparate licensing andregulatory regime for

5 the Islamic banking institutions
2018 «Criteria for conversion of existing Sharia

eIntroduction of ILTFF

Note: ILTFF=Islamic Long Term Financing Facility, [FFSAP=Islamic Financing Facility for Storage of Agricultural Produce (IFFSAP), IRFMS=Islamic Refinance Facilty for Modernization of SMEs, IRFCC=Islamic Refinance

F acility for Combating COVID-19, ITERF =Islamic
Source: SBP

rary Economic Refinance Facility
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Conversion of
existing
government
debt to Shariah-
compliant
instruments

Implementation
of Monetary
policy and public
policy objective
of price stability

Reformation
of laws,
Jjudicial
system and
legacy
contracts

Liquidity
Management

Source: SBP
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