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Key Indicators of Import of Goods & Services                             Table 1 

(Amount in Million US$) 

  Description 

Goods Services 

Amount 
% Share in 

FY23 Amount 
% Share 
in FY23 

I. Import Payments (Banks)  52,799 100.0 8,639 100.0 

   of which         

European Union  4,112 7.8 789 9.1 

Organization of Islamic Cooperation 25,041 47.4 3,497 40.5 

Middle East  20,224 38.3 3,201 37.1 

Association of South East Asian Nations 7,456 14.1 662 7.7 

South Asian Association for Regional Cooperation 331 0.6 53 0.6 

Eastern Europe  1,102 2.1 67 0.8 

II. Freight on Import 2,294 -- -- -- 

III. Other Import unaccounted by Banks 2,189 -- -- -- 

(A)  Import of Goods  (I-II+III) 52,695 -- -- -- 

Import as % of GDP (Market Price) 15.5 -- 2.5 -- 

Import of Goods & Services   Growth     

            

FY23   

               
52,695  -26.3 8,639 -33.3 

FY22 
                

71,543  31.8 12,942 53.0 

FY21   
               

54,273  24.4 8,461 -3.3 

FY20   
               

43,645  -15.9 8,753 -20.0 

FY19   
                

51,869  -6.8 10,936 -10.9 

FY18   
                

55,671  35.4 12,277 36.4 
          
            

Gross Domestic Product (Market Price) for the period FY23 338,990 -- -- -- 

Gross Reserves* 5,669 -- -- -- 

Average annual exchange rate of US $ for the period FY23 248.0388 -- -- -- 

Note: ‘—‘ Stands for not applicable 
  

* Includes CRR, foreign currency cash holding and excludes unsettled claims on RBI 
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Imports by Major Groups of Goods & Services                                                                                           Table 2 

(Amount in Million US$)     

Commodity FY23 FY22 % Change 
% Share 
in FY23 

Goods         

I.  Import Payments (Banks) 52,799 69,985 -24.6 100.0 

Oil from Petrol and Bituminous Mineral etc.                  8,901                10,196  -12.7 16.9 

Crude Oil from Petroleum and Bituminous Minerals                 5,824                 4,602  26.6 11.0 

Petroleum Gases & Other Gaseous Hydrocarbons                 4,083                 3,845  6.2 7.7 

Palm Oil and Its Fractions, Not Chem. Modified                 3,363                   3,151  6.7 6.4 

Cotton, Not Carded Or Combed                 2,432                 2,365  2.8 4.6 

Wheat and Meslin                  1,094                     787  39.1 2.1 

Ferrous Waste and Scrap                  1,062                  2,107  -49.6 2.0 

Coal, Briquettes and Ovoid etc. Manufactures of Coal                      900                  2,124  -57.7 1.7 

Flat-Roll Products Iron or Non-Alloy Steel                      777                  1,340  -42.1 1.5 

Leguminous Vegetables, Dried Shelled                      748                      513  45.8 1.4 

Electric Apparatus for Line Telephony, Telephone Sets                      707                  2,138  -66.9 1.3 

Polymers of Propylene or other Olefins, Primary Forms                      654                     937  -30.2 1.2 

Polymers of Ethylene, in Primary Forms                      639                     933  -31.5 1.2 

Motor Cars and Vehicles for Transporting Persons                      593                  2,031  -70.8 1.1 

Rape or Colza Seeds, Whether or Not Broken                      533                      291  82.9 1.0 

All others 20,490 32,623 -37.2 38.8 

II.  Freight on Imports 2,294 4,273 -46.3 -- 

III. Other Imports unaccounted by Banks 2,189 5,831 -62.4 -- 

(A)  Import of Goods (I-II+III) 52,695 71,543 -26.3 -- 

Services         

Transport                 4,058                 7,405  -45.2 47.0 

Travel                  1,877                   1,413  32.9 21.7 

Other business services                  1,225                  1,957  -37.4 14.2 

Financial services                       512                     420  22.0 5.9 

Insurance and pension services                      333                     293  13.6 3.9 

Telecommunications, computer, and information services                      299                      612  2.0 3.5 

Government goods and services n.i.e.                      204                     554  -66.7 2.4 

Maintenance and repair services n.i.e.                         57                        38  -89.6 0.7 

Charges for the use of intellectual property n.i.e.                         56                     209  47.3 0.7 

Construction                          15                        40  -92.6 0.2 

Personal, cultural, and recreational services                            2                           2  1.1 0.0 

Manufacturing services on physical inputs owned by others                          -                            -    0.0 0.0 

(B)  Import of Services 8,639 12,942 -33.3 100.0 

Total Import of Goods & Services (A+B) 61,334 84,485 -27.4 -- 
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Imports of Goods & Services  from Major Trading Partners                               Table 3  

(Amount in Million US$)     

Commodity FY23 FY22 % Change 
% Share in 

FY23 

Goods         

I.  Import Payments (Banks) 52,799 69,985 -24.6 100.0 

China                        9,663                17,301  -44.1 18.3 

U.A.E                        7,399                 8,752  -15.5 14.0 

Saudi Arabia                        4,507                  4,231  6.5 8.5 

Qatar                        3,870                 2,687  44.1 7.3 

Singapore                        2,763                  3,412  -19.0 5.2 

Indonesia                        2,644                 2,676  -1.2 5.0 

Kuwait                        2,546                 2,304  10.5 4.8 

U.S.A.                         2,217                 3,055  -27.4 4.2 

Malaysia                         1,022                   1,519  -32.7 1.9 

Germany                            906                   1,251  -27.5 1.7 

Japan                            889                  1,986  -55.2 1.7 

South Korea                            808                   1,541  -47.6 1.5 

Oman                            780                      475  64.4 1.5 

Netherlands                            745                      753  -1.0 1.4 

Russian Federation                            740                      254  191.2 1.4 

All Others 11,300 17,790 -36.5 21.4 

II.  Freight on Imports 2,294 4,273 -46.3 -- 

III. Other Imports unaccounted by Banks 2,189 5,831 -62.4 -- 

(A)    Import of Goods  (I-II+III) 52,695 71,543 -26.3 -- 

Services         

U.A.E.                          1,461                   1,551  -5.8 16.9 

U.S.A.                         1,289                   1,361  -5.3 14.9 

China                            948                 2,007  -52.8 11.0 

Saudi Arabia                            926                      606  52.6 10.7 

U.K.                             519                       641  -19.0 6.0 

Qatar                            334                      332  0.6 3.9 

Singapore                             281                      552  -49.0 3.3 

Germany                            254                      483  -47.4 2.9 

Hong Kong                            220                      524  -58.0 2.5 

Bahrain                             156                      226  -30.9 1.8 

France                             155                      298  -47.9 1.8 

Thailand                              131                       125  5.5 1.5 

Kuwait                             125                       163  -23.5 1.4 

Indonesia                              121                       186  -34.6 1.4 

Switzerland                              118                      548  -78.4 1.4 

All Others 1,600 3,341 13,336 18.5 

(B)  Import of Services 8,639 12,942 -33.3 100.0 

Total  Import of Goods & Services (A+B) 61,334 84,485 -27.4 -- 
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Imports from Organization of Islamic Cooperation by Major Goods & Services                   Table 4  

(Amount in Million US$)     

Commodity FY23 FY22 % Change 

% 
Share 

in FY23 

Goods         

I.  Import Payments (Banks) 25,041 26,160 -4.3 100.0 

Oil from Petrol and Bituminous Mineral etc. 6776 6626 2.3 27.1 

Crude Oil from Petroleum and Bituminous Minerals 5647 4560 23.8 22.6 

Petroleum Gases & Other Gaseous Hydrocarbons 3683 2891 27.4 14.7 

Palm Oil and Its Fractions, Not Chem. Modified 2599 2356 10.3 10.4 

Polymers of Propylene or other Olefins, Primary Forms 539 682 -21.0 2.2 

Polymers of Ethylene, in Primary Forms 509 730 -30.3 2.0 

Diphosphorus Pentaoxide and Phosphoric Acid etc. 432 418 3.1 1.7 

Coal, Briquettes and Ovoid etc. Manufactures of Coal 399 377 5.6 1.6 

Cotton, Not Carded Or Combed 376 540 -30.4 1.5 

Cyclic Hydrocarbons 354 427 -17.2 1.4 

Fertilizer of Nitrogen, Phosphorus or Potassium 281 190 47.5 1.1 

Acyclic Alcohols and Halogenated Derivatives 256 381 -32.8 1.0 

Ferrous Waste and Scrap 235 656 -64.2 0.9 

Artificial Staple Fibers, Not Carded, Combed etc. 104 171 -39.4 0.4 

Mixed Alkyl benzenes and Mixed Alkyl naphthalene NES 103 141 -26.7 0.4 

All Others 2,748 5,011 -45.2 11.0 

II.  Freight on Imports 1,088 1,597 -31.9 -- 

III. Other Imports unaccounted by Banks 1,038 2,179 -52.4 -- 

(A) Import of Goods (I-II+III) 24,991 26,742 -6.5 -- 

Services         

Transport 1,967                           2,493  -21.1 56.2 

Travel 822                               346  137.5 23.5 

Other business services 250  351  -28.7 7.2 

Financial services 123  55  -- 3.5 

Insurance and pension services 118  83  42.8 3.4 

Government goods and services n.i.e. 114  171  -33.1 3.3 

Telecommunications, computer, and information services 80  122  -34.7 2.3 

Maintenance and repair services n.i.e. 18  13  39.2 0.5 

Charges for the use of intellectual property n.i.e. 6  9  -33.5 0.2 

Personal, cultural, and recreational services 0  0  -62.7 0.0 

Construction 0  0  -62.8 0.0 

(B)  Import of Services 3,497 3,642 -4.0 100.0 

Total Import of Goods & Services (A+B) 28,488 30,384 -6.2 - 
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Imports from Middle East by Major Goods & Services             Table 5 

(Amount in Million US$)     

Commodity FY23 FY22 % Change 
% Share 
in FY23 

Goods         

I.  Import Payments (Banks) 20,224 20,653 -2.1 100.0 

Oil from Petrol and Bituminous Mineral etc. 6728 6305 6.7 33.3 

Crude Oil from Petroleum and Bituminous Minerals 5647 4537 24.5 27.9 

Petroleum Gases & Other Gaseous Hydrocarbons 3619 2853 26.9 17.9 

Polymers of Propylene or other Olefins, Primary Forms 523 661 -20.9 2.6 

Polymers of Ethylene, in Primary Forms 505 714 -29.3 2.5 

Cyclic Hydrocarbons 354 427 -17.1 1.7 

Acyclic Alcohols and Halogenated Derivatives 248 374 -33.6 1.2 

Ferrous Waste and Scrap 232 647 -64.1 1.1 

Cotton, Not Carded Or Combed 203 213 -5.0 1.0 

Fertilizer of Nitrogen, Phosphorus or Potassium 148 104 42.1 0.7 

Mixed Alkyl benzenes and Mixed Alkyl naphthalene NES 103 141 -27.0 0.5 

Leguminous Vegetables, Dried Shelled 69 54 27.0 0.3 

Palm Oil and Its Fractions, Not Chem. Modified 65 271 -76.0 0.3 

Coal, Briquettes and Ovoid etc. Manufactures of Coal 61 55 11.2 0.3 

Special Transaction NES 56 341 -83.6 0.3 

All Others 1,664 2,956 -43.7 8.2 

II.  Freight on Import 879 1,261 -30.3 -- 

III. Other Import unaccounted by Banks 839 1,721 -51.3 -- 

(A)  Import of Goods (I-II+III) 20,184 21,113 -4.4 -- 

Services         

Transport 1722 2124 -18.9 53.8 

Travel 813 342 137.8 25.4 

Other business services 246 328 -24.9 7.7 

Financial services 113 51 121.3 3.5 

Insurance and pension services 110 77 42.6 3.4 

Government goods and services n.i.e. 100 129 -22.2 3.1 

Telecommunications, computer, and information services 74 107 -30.5 2.3 

Maintenance and repair services n.i.e. 17 12 40.0 0.5 

Charges for the use of intellectual property n.i.e. 6 8 -32.9 0.2 

Personal, cultural, and recreational services 0 0 -65.2 0.0 

Construction 0 0 -- 0.0 

(B)  Import of Services 3,201 3,178 0.7 100.0 

Total  Import of Goods & Services (A+B) 23,385 24,290 -3.7 -- 
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Imports from European Union by Major Goods & Services                  Table 6 

(Amount in Million US$)     

Commodity FY23 FY22 % Change 

% 
Share 

in FY23 

Goods         

I.  Import Payments (Banks) 4,112 5,259 -21.8 100.0 

Wheat and Meslin                    342                        94  262.2 8.3 

Oil from Petrol and Bituminous Mineral etc.                    268                      156  71.6 6.5 

Petroleum Gases & Other Gaseous Hydrocarbons                    247                      192  28.3 6.0 

Ferrous Waste and Scrap                    223                      321  -30.5 5.4 

Cotton, Not Carded Or Combed                     201                      142  42.0 4.9 

Special Transaction NES                     162                     370  -56.2 3.9 

Medicaments NES                     136                      160  -14.9 3.3 

Rape or Colza Seeds, Whether or Not Broken                      113                        57  98.3 2.8 

Medical, Surgical and Dental Instruments etc.                       84                        96  -12.5 2.0 

Machinery not for Laundry for Cleaning, Drying etc                       73                        89  -17.7 1.8 

Machines For Preparing Textile Fibers and Yarn                       72                      140  -48.7 1.8 

Human Blood or Animal Blood Prepared for Therapeutic                       53                        99  -46.8 1.3 

Milk and Cream, Concentrated or Sweetened                       49                        33  48.7 1.2 

Machinery for Working Rubber or Plastic etc. NES and Parts                       46                        54  -13.4 1.1 

Kraft Paper and Paperboard Uncoated NES                       43                         41  -- 1.1 

All Others 1,999 3,214 -37.8 48.6 

II.  Freight on Import 179 321 -44.4 -- 

III. Other Imports unaccounted by Banks 170 438 -61.1 -- 

(A)  Import of Goods (I-II+III) 4,104 5,376 -23.7 -- 

Services         

 Transport                     465                   1,174  -60.4 59.0 

 Other business services                       141                       181  -22.2 17.9 

 Telecommunications, computer, and information services                        62                      169  -63.3 7.9 

 Travel                        54                        29  88.7 6.8 

 Financial services                        39                        52  -24.8 5.0 

 Government goods and services n.i.e.                          11                         19  -40.3 1.4 

 Insurance and pension services                           8                           6  46.4 1.0 

 Maintenance and repair services n.i.e.                           5                           2  112.3 0.7 

 Charges for the use of intellectual property n.i.e.                           3                           9  -68.4 0.4 

 Personal, cultural, and recreational services                           0                           0  -59.1 0.0 

 Construction                           0                           0  -75.0 0.0 

(B)  Import of Services 789 1,642 -51.9 100.0 

Total  Import of Goods & Services (A+B) 4,893 7,017 -30.3 -- 
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Imports from Eastern Europe by Major Goods & Services                     Table 7 

(Amount in Million US$)     

Commodity FY23 FY22 % Change 
% Share 
in FY23 

Goods         

I.  Import Payments (Banks) 1,102 1,295 -14.8 100.0 

Wheat and Meslin                    755                     657  -- 68.5 

Rape or Colza Seeds, Whether or Not Broken                       78                      134  - 7.1 

Leguminous Vegetables, Dried Shelled                       70                        86  -18.0 6.4 

Ferrous Waste and Scrap                       27                        40  -- 2.4 

Coke and Semi-coke of Coal, of Lignite or Peat                       23                        24  -3.0 2.1 

Crude Oil from Petroleum and Bituminous Minerals                        21                          -    - 1.9 

Parts for Typewriters and other Office Machines                        10                           2  390.9 0.9 

Sunflower-Seed, Cottonseed oil, Not Chem. Modified                          8                         10  -16.3 0.8 

Razors and Razor Blades                          6                           4  68.4 0.6 

Oil from Petrol and Bituminous Mineral etc.                          6                           6  - 0.5 

Tractors Other Than Work Trucks used for Short Distance                          5                        29  -81.7 0.5 

Worn Clothing and other Worn Textile Articles                          5                           9  - 0.5 

Special Transaction NES                          5                         21  -- 0.5 

Medicaments NES                          5                           6  -10.9 0.5 

Wood Sawn or Chip Length, Sliced etc.                          4                           8  -46.9 0.4 

All Others 74 261 -71.5 6.8 

II.  Freight on Import 48 79 -39.4 -- 

III. Other Imports unaccounted by Banks 46 108 -57.6 -- 

(A)  Import of Goods (I-II+III) 1,100 1,323 -16.9 -- 

Services         

Transport 48 89 -46.1 71.2 

Other business services 10 12 -16.9 14.9 

Government goods and services n.i.e. 4 17 -77.9 5.7 

Travel 4 3 15.7 5.2 

Telecommunications, computer, and information services 1 4 -62.0 2.0 

Financial services 1 0 306.9 0.8 

Insurance and pension services 0 0 -82.1 0.0 

Personal, cultural, and recreational services 0 0 - 0.0 

Charges for the use of intellectual property n.i.e. 0 0 - 0.0 

(B)  Import of Services 67 125 -46 100 

Total  Import of Goods & Services (A+B) 1,167 1,449 -19.4 -- 
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Imports from ASEAN  Countries by Major Goods & Services                  Table 8 

(Amount in Million US$)     

Commodity FY23 FY22 % Change 

% 
Share 

in FY23 

Goods         

I.  Import Payments (Banks) 7,456 9,709 -23.2 100.0 

Palm Oil and Its Fractions, Not Chem. Modified                3,266                 2,827  15.5 43.8 

Oil from Petrol and Bituminous Mineral etc.                    943                   1,185  -20.4 12.6 

Coal, Briquettes and Ovoid etc. Manufactures of Coal                    252                      310  -18.6 3.4 

Motor Cars and Vehicles for Transporting Persons                     213                     750  -71.5 2.9 

Artificial Staple Fibers, Not Carded, Combed etc.                     158                     235  -32.6 2.1 

Motor Vehicles for Transport of Goods                     144                      159  -8.9 1.9 

Petroleum Gases & Other Gaseous Hydrocarbons                     132                        78  68.9 1.8 

Cotton, Not Carded Or Combed                     126                      195  -35.3 1.7 

Polycarboxylic Acids and Anhydrides etc.                       85                        87  -3.0 1.1 

Wheat and Meslin                       80                          -    - 1.1 

Lignite, Agglomerated or Not, Excluding Jet                       74                        88  -16.4 1.0 

Synthetic Filament Yarn Not Sewing Thread, Not Retail                       73                       161  -55.0 1.0 

Leguminous Vegetables, Dried Shelled                       69                        92  -25.0 0.9 

Electric Apparatus for Line Telephony, Telephone Sets                       68                     329  -79.4 0.9 

Natural Rubber, Balata, Chicle etc, Primary Form etc.                       64  88 - 0.9 

All others 1,709 3,125 -45.3 22.9 

II.  Freight on Import 324 593 -45.4 -- 

III. Other Import unaccounted by Banks 309 809 -61.8 -- 

(A)  Import of Goods (I-II+III) 7,441 9,926 -25.0 -- 

Services         

Transport                    550                     843  -34.7 83.1 

Telecommunications, computer, and information services                       30                       113  -73.5 4.5 

Insurance and pension services                       26                        23  13.1 3.9 

Other business services                        21                        49  -58.0 3.1 

Financial services                        12                           5  153.7 1.8 

Government goods and services n.i.e.                        12                        23  -50.5 1.8 

Travel                        10                           4  173.6 1.6 

Maintenance and repair services n.i.e.                          2                            1  68.5 0.2 

Charges for the use of intellectual property n.i.e.                           1                           5  -82.9 0.1 

Construction                          0                          -    -- 0.0 

Personal, cultural, and recreational services                          0                           0  -- 0.0 

(B)  Import of Services 662 1,065 -37.8 100.0 

Total  Import of Goods & Services (A+B) 8,103 10,991 -26.3 -- 
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Imports from SAARC Countries by Major Goods & Services                  Table 9 

(Amount in Million US$)     

Commodity FY23 FY22 
% 

Change 
% Share 
in FY23 

Goods         

I.  Import Payments (Banks) 331 519 -36.2 100.0 

Jute and other Textile Bast Fibers NES 49 54 -8.6 14.9 

Heterocyclic Compounds with Nitrogen Hetero-Atom(s) Only 48 50 -4.2 14.4 

Heterocyclic Compounds NES 18 13 35.1 5.5 

Oxygen-Function Amino-Compounds 15 14 8.8 4.6 

Medicaments NES 12 7 84.1 3.7 

Human Blood or Animal Blood Prepared for Therapeutic 11 22 -52.5 3.2 

Coal, Briquettes and Ovoid etc. Manufactures of Coal 10 13 -21.1 3.1 

Vegetable Products NES 10 18 -42.5 3.1 

Hormones; Derivatives & Steroids Used As Hormones 8 9 -9.2 2.5 

Sulfonamides 8 6 26.2 2.3 

Hydrogen Peroxide 7 7 -6.3 2.0 

Carboxyamide-Function Compounds etc. 6 7 -16.1 1.9 

Antibiotics 6 6 8.0 1.9 

Vegetable Alkaloids and Salts, Ethers etc. 6 4 - 1.8 

Natural Rubber, Balata, Chicle etc, Primary Form etc. 6 10 -43.1 1.8 

All Others 111 279 -60.2 33.5 

II.  Freight on Import 14 32 -54.6 -- 

III. Other Import unaccounted by Banks 14 43 -68.2 -- 

(A)  Import of Goods (I-II+III) 331 531 -37.7 -- 

Services         

Transport 
                             

36                               45  0.0 67.8 
Government goods and services n.i.e. 10                               36  -72.3 18.7 
Financial services 4  1  158.9 7.0 

Other business services 2  3  -18.6 4.1 

Telecommunications, computer, and information services 1  2  -52.1 1.5 

Charges for the use of intellectual property n.i.e. 0  0  -- 0.6 

Travel 0  0  -- 0.2 

Personal, cultural, and recreational services 0                                -    -- 0.0 

Insurance and pension services -    0  -- 0.0 

(B)  Import of Services 53 87 -39.1 100.0 

Total  Import of Goods & Services (A+B) 384 618 -37.9 -- 

 

  

S
u

m
m

ar
y

 



Import of Goods and Services FY23                                                 

XIV 
 

 

Region-wise Imports of Goods & Services                                                                    Table 10 

(Amount in Million US$)         

Region/ Country 
FY23 FY22 % Change 

% Share 
in FY23 

Goods         

I.  Import Payments (Banks)                        52,799          69,985  32.5 100.0 

A. Latin America                                                     4                                7  -44.1 0.0 

B. Central America                                                 118                           152  -22.6 0.2 

Mexico                                                  58                             67  -13.8 0.1 

Others                                                  60                             85  -29.5 0.1 

C. South America                                                971                       1,339  -27.5 1.4 

Argentina                                                174                           140  24.4 0.2 

Brazil                                                718                        1,120  -35.8 1.0 

Uruguay                                                     9                              12  -25.8 0.0 

Others                                                  70                             68  3.0 0.1 

D. North America                                            2,616                       3,341  -21.7 3.7 

Canada                                               399                          285  40.0 0.6 

U.S.A.                                            2,217                      3,055  -27.4 3.2 

Others                                                      1                                0  50.0 0.0 

E. Eastern Europe                                             1,102                       1,295  -14.8 1.6 

Hungary                                                    11                              15  -24.7 0.0 

Romania                                                 151                             60  152.2 0.2 

Russian Federation                                               740                          254  191.2 1.1 

Ukraine                                                  50                          694  -92.8 0.1 

Others                                                150                          272  -44.9 0.2 

F. Northern Europe                                             1,061                        1,431  -25.9 1.5 

Denmark                                                  65                             90  -28.3 0.1 

Finland                                                  62                            101  -38.8 0.1 

Norway                                                  32                             42  -22.1 0.0 

Sweden                                                195                          249  -21.7 0.3 

U.K.                                               639                          870  -26.6 0.9 

Others                                                  68                             80  -14.9 0.1 

G. Southern Europe                                               884                       1,208  -26.9 1.3 

Greece                                                106                             37  185.5 0.2 

Italy                                               527                          770  -31.6 0.8 

Spain                                                201                          330  -39.1 0.3 

Others                                                  49                              71  -30.0 0.1 

H. Western Europe                                           3,073                      4,356  -29.5 4.4 

Belgium                                               393                          549  -28.5 0.6 

France                                               395                           516  -23.4 0.6 

Germany                                               906                        1,251  -27.5 1.3 

Netherlands (Holland)                                               745                          753  -1.0 1.1 

Switzerland                                               540                        1,129  -52.2 0.8 

Others                                                  94                           158  -40.5 0.1 

I. Eastern Africa                                               789                          800  -1.4 1.1 

Kenya                                               443                          503  -11.9 0.6 

Mauritius                                                     5                               11  -55.0 0.0 

Tanzania                                                  99                             83  19.1 0.1 

Others                                               242                          203  19.1 0.3 

J. Middle Africa                                                   13                             86  -85.2 0.0 

K. Northern Africa                                               808                          786  2.7 1.2 

Egypt                                                 116                          258  -55.2 0.2 

Morocco                                               665                          520  27.8 0.9 

Others                                                  27                                8  238.8 0.0 

L. Southern Africa                                               433                         1,611  -73.1 0.6 

South Africa                                               427                       1,589  -73.1 0.6 

Others                                                     6                             23  -73.8 0.0 

M. Western Africa                                               232                           319  -27.1 0.3 

N. Eastern Asia                                          11,742                    21,470  -45.3 16.8 

China                                           9,663                     17,301  -44.1 13.8 

Hong Kong                                               382                           641  -40.4 0.5 

Japan                                               889                       1,986  -55.2 1.3 
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South Korea                                               808                        1,541  -47.6 1.2 

Others                                                      1                                 1  -64.3 0.0 

O. South Central Asia                                               358                          644  -44.4 0.5 

Afghanistan                                                   15                           147  -89.6 0.0 

Bangladesh                                                  77                             98  -21.1 0.1 

India                                                190                           188  1.2 0.3 

Sri Lanka                                                  48                              81  -40.9 0.1 

Others                                                  28                           130  -78.5 0.0 

P. South Eastern Asia                                           7,456                       9,710  -23.2 10.7 

Indonesia                                           2,644                      2,676  -1.2 3.8 

Malaysia                                            1,022                        1,519  -32.7 1.5 

Singapore                                           2,763                       3,412  -19.0 3.9 

Thailand                                                712                       1,469  -51.5 1.0 

Others                                                315                          634  -50.3 0.5 

Q. Western Asia                                         20,109                   20,398  -1.4 28.7 

Bahrain                                               380                          885  -57.1 0.5 

Jordan                                                   15                              18  -16.1 0.0 

Kuwait                                           2,546                      2,304  10.5 3.6 

Saudi Arabia                                           4,507                       4,231  6.5 6.4 

Turkiye                                               478                          944  -49.4 0.7 

U.A.E                                           7,399                      8,752  -15.5 10.6 

Others                                           4,785                      3,264  46.6 6.8 

R. Australia & New Zealand                                               728                          397  83.5 1.0 

Australia                                                701                          356  96.9 1.0 

New Zealand                                                  25                             38  -35.3 0.0 

Others                                                     3                                3  -6.7 0.0 

S. Others                                               303                          635  -52.4 0.4 

II.  Freight on Import                          2,294             4,273  -46.3 -- 

III. Other Import unaccounted by Banks                           2,189             5,831  -62.4 -- 

(A)  Import of Goods (I-II+III)                        52,695           71,543  -26.3 -- 
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Region-wise Imports of Goods & Services                                                                    Table 10 

(Amount in Million US$) 

Region/ Country 

FY23 FY22 % Change 

% 
Share 

in 
FY23 

Services       

A. Latin America                                                      1                                 1  -61.5 0.0 

B. Central America                                                     7                              10  -35.6 0.1 

Mexico                                                     3                                4  -25.0 0.0 

Others                                                     3                                6  -43.3 0.0 

C. South America                                                  50                           100  -49.9 0.6 

Argentina                                                     8                                9  -15.2 0.1 

Brazil                                                  32                              71  -54.7 0.4 

Uruguay                                                     0                                 1  -50.0 0.0 

Others                                                   10                              19  -48.7 0.1 

D. North America                                            1,383                        1,451  -4.7 16.0 

Canada                                                  94                             90  4.2 1.1 

U.S.A.                                            1,289                        1,361  -5.3 14.9 

Others                                                     0                                0  -66.7 0.0 

E. Eastern Europe                                                  67                           125  -46.3 0.8 

Hungary                                                     4                                5  -26.0 0.0 

Romania                                                   15                              12  24.6 0.2 

Russian Federation                                                  30                             30  0.7 0.3 

Ukraine                                                     2                             49  -95.3 0.0 

Others                                                   16                             29  -44.4 0.2 

F. Northern Europe                                               695                        1,165  -40.4 8.0 

Denmark                                                  52                           301  -82.8 0.6 

Finland                                                     5                                8  -36.7 0.1 

Norway                                                   15                              21  -30.5 0.2 

Sweden                                                   13                             34  -62.6 0.1 

U.K.                                                519                           641  -19.0 6.0 

Others                                                   91                           160  -43.0 1.1 

G. Southern Europe                                                  85                           127  -33.6 1.0 

Greece                                                     6                                5  5.8 0.1 

Italy                                                  43                             75  -43.1 0.5 

Spain                                                  27                             35  -20.8 0.3 

Others                                                     9                              13  -27.6 0.1 

H. Western Europe                                               629                        1,517  -58.5 7.3 

Belgium                                                  24                             47  -49.7 0.3 

France                                                155                          298  -47.9 1.8 

Germany                                               255                          483  -47.4 2.9 

Netherlands (Holland)                                                  66                           120  -45.1 0.8 

Switzerland                                                 118                          548  -78.4 1.4 

Others                                                    11                             20  -44.8 0.1 

I. Eastern Africa                                                  46                             70  -34.3 0.5 

Kenya                                                  26                             36  -29.4 0.3 

Mauritius                                                     2                              12  -83.7 0.0 

Tanzania                                                     6                                7  -21.1 0.1 

Others                                                   13                              15  -11.5 0.2 

J. Middle Africa                                                      1                                7  -87.9 0.0 

K. Northern Africa                                                  43                             76  -44.0 0.5 

Egypt                                                     9                             28  -68.7 0.1 

Morocco                                                   31                             39  -22.4 0.4 

Others                                                     3                                9  -62.6 0.0 

L. Southern Africa                                                  22                           109  -79.9 0.3 

South Africa                                                   21                           107  -80.0 0.2 

Others                                                      1                                2  -72.2 0.0 

M. Western Africa                                                   14                             39  -63.4 0.2 

N. Eastern Asia                                            1,327                      2,943  -54.9 15.4 

China                                               948                      2,007  -52.8 11.0 

Hong Kong                                               220                          524  -58.0 2.5 

Japan                                                  80                          248  -67.6 0.9 
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South Korea                                                  75                            161  -53.7 0.9 

Others                                                     4                                3  32.1 0.0 

O. South Central Asia                                                  56                            101  -45.1 0.6 

Afghanistan                                                      1                              13  -89.1 0.0 

Bangladesh                                                    11                             25  -55.4 0.1 

India                                                     9                              14  -34.5 0.1 

Iran                                                     0                               -    - 0.0 

Sri Lanka                                                   31                             33  -8.1 0.4 

Others                                                     3                              16  - 0.0 

P. South Eastern Asia                                               662                       1,065  -37.8 7.7 

Indonesia                                                122                           186  -34.6 1.4 

Malaysia                                                106                           139  -23.9 1.2 

Singapore                                                281                          552  -49.0 3.3 

Thailand                                                132                           125  5.5 1.5 

Others                                                  22                             64  -65.4 0.3 

Q. Western Asia                                            3,194                       3,147  1.5 37.0 

Bahrain                                                156                          226  -31.0 1.8 

Jordan                                                     2                                6  -61.8 0.0 

Kuwait                                                125                           163  -23.5 1.4 

Saudi Arabia                                               926                          606  52.6 10.7 

Turkiye                                                100                           197  -49.2 1.2 

U.A.E                                             1,461                        1,551  -5.8 16.9 

Others                                               425                          399  6.5 4.9 

R. Australia & New Zealand                                                  111                             84  31.2 1.3 

Australia                                                109                             79  38.6 1.3 

New Zealand                                                     2                                5  -68.6 0.0 

Others                                                     0                                 1  -66.7 0.0 

S. Others                                               249                          804  -69.1 2.9 
       

(B)  Import of Services                          8,639           12,942  -33.2 100.0 

Total  Import of Goods & Services (A+B)                         61,334          84,485  -27.4 -- 
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Goods & Services Showing Increase in Imports                                                                                                                                         Table 11  

(Amount in Million US$)     

Commodity FY23 FY22 % Change 
% Share 
in FY23 

Goods         

I.  Import Payments (Banks) 21,054 17,772 18.5 100.0 

Crude Oil from Petroleum and Bituminous Minerals                     5,824                      4,602  10.6 27.7 

Wheat and Meslin                      1,094                          787  39.1 5.2 

Rape or Colza Seeds, Whether or Not Broken                         533                           291  82.9 2.5 

Petroleum Gases & Other Gaseous Hydrocarbons                     4,083                      3,845  6.2 19.4 

Leguminous Vegetables, Dried Shelled                         748                           513  45.8 3.6 

Palm Oil and Its Fractions, Not Chem. Modified                     3,363                        3,151  6.7 16.0 

Mineral or Chem. Fertilizers, Nitrogenous                          219                             73  200.1 1.0 

Cotton, Not Carded Or Combed                     2,432                      2,365  2.8 11.5 

Soybean Oil and Its Fractions                         304                          239  27.4 1.4 

Natural Calcium, Phosphates and Its Chalk                            98                             56  76.9 0.5 

Parts of Railway or Tramway Locomotives                            56                             20  180.7 0.3 

Diphosphorus Pentaoxide and Phosphoric Acid etc.                         465                          436  6.7 2.2 

Aircraft; Parts of Goods,  specified items                            29                               -    - 0.1 

Onions, Shallots, Garlic, Leeks etc, Fresh or Chilled                            80                             57  41.0 0.4 

Flat-Rolled Alloy Steel NES, Under 600mm Wide                            33                                9  252.7 0.2 

All Others 1,693 1,328 27.4 8.0 

II.  Freight on Import - - - - 

III. Other Import unaccounted by Banks - - - - 

(A)  Import of Goods (I-II+III) 21,054 17,772 18.5 100.0 

Services         

Travel 1,877 1,413 32.9 67.5 

Financial services 512 420 22.0 18.4 

Insurance and pension services 333 293 13.6 12.0 

Maintenance and repair services n.i.e. 57 38 50.6 2.1 

Personal, cultural, and recreational services 2 2 1.1 0.1 

(B)  Import of Services 2,781 2,166 28.4 100.0 

Total  Import of Goods & Services (A+B) 23,835 19,937 19.6 -- 
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Goods & Services Showing Decrease in Imports                                                                                  Table 12 

    (Amount in Million US$) 

Commodity FY23 FY22 % Change 
% Share 
in FY23 

Goods         

I.  Import Payments (Banks) 31,746 52,213 -39.2 100.0 

Motor Cars and Vehicles for Transporting Persons 593 2,031 -70.8 1.9 

Electric Apparatus for Line Telephony, Telephone Sets 707 2,138 -66.9 2.2 

Oil from Petrol and Bituminous Mineral etc. 8,901 10,196 -12.7 28.0 

Coal, Briquettes and Ovoid etc. Manufactures of Coal 900 2,124 -57.7 2.8 

Ferrous Waste and Scrap 1,062 2,107 -49.6 3.3 

Soya beans, Whether or Not Broken 510 1,105 -53.9 1.6 

Flat-Roll Products Iron or Non-Alloy Steel 777 1,340 -42.1 2.4 

Vessels and Floating Structures for Scrapping 63 408 -84.7 0.2 

Polymers of Ethylene, in Primary Forms 639 933 -31.5 2.0 

Polymers of Propylene or other Olefins, Primary Forms 654 937 -30.2 2.1 

Semiconductor Devices, Light-Emit Diodes etc and Parts 274 548 -50.0 0.9 

Synthetic Filament Yarn Not Sewing Thread, Not Retail 471 708 -33.5 1.5 

Electrical Generating Sets and Rotary Converters 133 367 -63.8 0.4 

Cotton Yarn not for Sewing Cotton more than 85% Not Retail 201 413 -51.3 0.6 

Motor Vehicles for Transport of Goods 245 452 -45.7 0.8 

All Others 15,861 26,857 -40.9 50.0 

II.  Freight on Imports         2,294  4,273 -46.3 7.2 

III. Other Import unaccounted by Banks         2,189  5,831 -62.4 6.9 

(A)  Import of Goods (I-II+III) 31,641 53,771 -41.2 100.0 

Services         

Transport 4,058 7,405 -45 69.5 

Other business services 1,225 1,957 -37 21.0 

Government goods and services n.i.e. 204 554 -63 3.5 

Telecommunications, computer, and information services 299 612 -51 5.1 

Charges for the use of intellectual property n.i.e. 56 209 -73 1.0 

Construction 15 40     

(B)  Import of Services 5,842 10,737 -45.6 100.0 

Total  Import of Goods & Services (A+B) 37,483 64,508 -41.9 -- 
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Banks Floating Average Exchange Rate of Major Currencies.                                                             Table 13  

                  

Country Currency Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22 Jan-23 

Australia  Dollar 150.8017 153.5943 153.9377 140.2748 146.6090 151.6345 162.9207 

Bahrain   Dinar 582.3544 584.7470 611.1459 584.6089 589.9347 596.3144 621.6880 

Canada  Dollar 169.7401 170.8697 173.0208 160.8921 165.2782 165.3925 174.3512 

China Yuan 32.5850 32.4595 32.8540 30.6742 30.9873 32.2160 34.5193 

Denmark  Krone 30.1091 30.0730 30.7252 29.1801 30.4868 31.9851 33.9734 

Hong Kong  Dollar 28.0335 28.1727 29.4054 28.1148 28.4142 28.8790 29.9899 

Japan Yen 1.6035 1.6349 1.6099 1.4999 1.5628 1.6658 1.7956 

Kuwait Dinar 715.8908 719.0393 746.6173 711.4135 721.1038 733.5026 768.1025 

Malaysia Ringgit  49.4428 49.4913 50.7918 46.9908 48.2660 50.8923 54.2125 

New Zealand  Dollar 136.8895 138.4503 136.9266 125.5793 134.8971 142.8241 150.3572 

Norway Krone 22.0631 22.7823 22.5175 20.8738 21.9364 22.7698 23.6106 

Oman  Riyal 571.8117 573.4688 599.9349 573.2576 578.1860 584.4010 610.1956 

Qatar  Riyal 60.2991 60.4034 63.1973 60.5637 60.9595 61.5785 64.3319 

Singapore Dollar  157.4694 159.3969 163.0098 154.7888 160.2756 166.1992 176.7512 

Sweden  Krona 21.2421 21.2885 21.1839 19.8351 20.8349 21.6542 22.5682 

Switzerland Franc  226.4842 230.7711 236.7102 221.7064 230.3109 240.9083 253.2205 

Saudi Arabia  Riyal  58.4548 58.7656 61.3103 58.6805 59.1398 59.7701 62.3549 

Thailand  Baht 6.0419 6.1665 6.2352 5.8240 6.1196 6.4655 7.0623 

Turkey Lira 12.5597 12.2947 12.6184 11.8806 11.9673 12.0594 12.4652 

UAE  Dirham 59.7439 60.0998 62.7440 60.0449 60.5227 61.1950 63.7599 

UK  Pound 263.1413 264.5776 260.7372 248.9202 260.8972 273.4729 286.3720 

USA Dollar  219.4371 220.8863 230.4659 220.5724 222.3105 224.7624 234.1360 

EMU Euro 223.5340 223.4724 228.1486 216.9348 226.6122 237.7884 252.3036 

*Annual Banks Floating Average Exchange Rate 
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Banks Floating Average Exchange Rate of  Major Currencies.                                                             Table 13  

  

Feb-23 Mar-23 Apr-23 May-23 Jun-23 FY23* FY22* Country Currency 

184.3046 187.2109 190.5435 189.7441 192.4689 167.0037 128.5504 Australia  Dollar 

706.7139 743.6804 755.5108 757.0831 760.4171 657.8499 469.1256 Bahrain   Dinar 

198.3493 204.7630 211.3308 211.1452 215.2279 185.0301 140.0847 Canada  Dollar 

39.0407 40.6220 41.3968 40.8571 40.0907 35.6919 27.4877 China Yuan 

38.3987 40.2946 41.8873 41.6765 41.6312 35.0351 26.8532 Denmark  Krone 

33.9976 35.7461 36.3223 36.4452 36.6038 31.6770 22.7589 Hong Kong  Dollar 

2.0081 2.0909 2.1377 2.0829 2.0362 1.8107 1.5108 Japan Yen 

871.7558 914.7745 930.3108 930.4474 931.9431 807.9085 585.6467 Kuwait Dinar 

61.1230 62.7187 64.4257 63.1497 61.8916 55.2830 41.9288 Malaysia Ringgit  

168.1526 174.0804 177.4652 177.5713 175.7326 153.2438 120.5836 
New 

Zealand  Dollar 

26.1094 26.6371 27.2016 26.4406 26.5033 24.1204 19.8550 Norway Krone 

693.0981 730.1113 740.8784 741.9985 744.9741 645.1930 461.5716 Oman  Riyal 

73.1397 76.9385 78.1466 78.3933 78.7300 68.0568 48.6996 Qatar  Riyal 

200.3047 208.7647 213.9278 213.0537 212.9166 182.2382 130.4234 Singapore Dollar  

25.5489 26.7290 27.5078 27.3182 26.6188 23.5275 18.6777 Sweden  Krona 

288.3594 302.2159 316.2677 318.2491 317.7882 265.2493 190.1290 Switzerland Franc  

71.0873 74.6519 75.9544 76.1128 76.3940 66.0564 47.2939 
Saudi 
Arabia  Riyal  

7.8571 8.1336 8.3348 8.3548 8.2421 7.0698 5.3140 Thailand  Baht 

14.1514 14.7550 14.7521 14.4569 12.3638 13.0270 15.1126 Turkey Lira 

72.5944 76.2945 77.5870 77.7409 78.0194 67.5289 48.3139 UAE  Dirham 

322.2801 339.5476 354.1468 356.1550 361.3825 299.3025 235.5923 UK  Pound 

266.6764 280.2025 284.9457 285.4860 286.5841 248.0388 177.4512 USA Dollar  

285.7135 299.5396 311.8643 310.2960 310.0580 260.5221 199.4916 EMU Euro 

*Annual Banks Floating Average Exchange Rate 
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Annual, Quarterly and Monthly Import of  Goods                                                        Table 14 

Million USD 

Period FY18 FY19 FY20 FY21 FY22 FY23 

              

Annual 55,671 51,869 43,645 54,273 71,543 52,695 

Growth (%) 16.0 -6.8 -15.9 24.4 31.8 -26.3 

              

Quarter-wise 

              

Quarter-I 13,213 13,904 11,275 10,698 17,098 16,520 

  (23.7) (26.8) (25.8) (19.7) (23.9) (31.4) 

Quarter-II 13,207 13,598 12,039 13,084 18,338 13,253 

  (23.7) (26.2) (27.6) (24.1) (25.6) (25.2) 

Quarter-III 14,256 11,810 10,822 14,280 17,310 12,371 

  (25.6) (22.8) (24.8) (26.3) (24.2) (23.5) 

Quarter-IV 14,995 12,557 9,509 16,211 18,797 10,551 

  (26.9) (24.2) (21.8) (29.9) (26.3) (20.0) 

              

Month-wise 

              

July 4,799 5,290 4,222 3,534 5,278 5,562 

  (8.6) (10.2) (9.7) (6.5) (7.4) (10.6) 

August 4,530 4,606 3,556 3,343 5,869 6,007 

  (8.1) (8.9) (8.1) (6.2) (8.2) (11.4) 

September 3,884 4,008 3,497 3,821 5,951 4,951 

  (7.0) (7.7) (8.0) (7.0) (8.3) (9.4) 

October 4,395 4,680 3,648 3,557 5,776 4,657 

  (7.9) (9.0) (8.4) (6.6) (8.1) (8.8) 

November 4,515 4,142 3,762 4,225 6,252 4,340 

  (8.1) (8.0) (8.6) (7.8) (8.7) (8.2) 

December 4,297 4,776 4,629 5,302 6,310 4,256 

  (7.7) (9.2) (10.6) (9.8) (8.8) (8.1) 

January 4,930 4,285 3,931 4,412 6,130 4,109 

  (8.9) (8.3) (9.0) (8.1) (8.6) (7.8) 

February 4,260 3,407 3,581 4,476 5,066 4,104 

  (7.7) (6.6) (8.2) (8.2) (7.1) (7.8) 

March 5,066 4,118 3,310 5,392 6,114 4,158 

  (9.1) (7.9) (7.6) (9.9) (8.5) (7.9) 

April 4,846 4,135 3,144 4,975 5,959 3,622 

  (8.7) (8.0) (7.2) (9.2) (8.3) (6.9) 

May 5,075 4,384 2,805 4,934 5,634 3,752 

  (9.1) (8.5) (6.4) (9.1) (7.9) (7.1) 

June 5,074 4,038 3,560 6,302 7,204 3,177 

  (9.1) (7.8) (8.2) (11.6) (10.1) (6.0) 

              

Notes: 1. Figures in parentheses are percentage to annual import payments of the respective years 
           2. Due to rounding off separate items, totals may show minor differences 
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Annual, Quarterly and Monthly Import of  Services                                                                    Table 15 

Million USD 

Period FY18 FY19 FY20 FY21 FY22 FY23 

Annual 12,277 10,936 8,753 8,461 12,942 8,638 

Growth (%) 16.1 -10.9 -20.0 -3.3 53.0 -33.3 

Quarter-wise 

              

Quarter-I 3,048 2,883 2,520 1,952 2,859 2,015 

  (24.8) (26.4) (28.8) (23.1) (22.1) (23.3) 

Quarter-II 3,194 2,752 2,474 2,274 3,493 2,109 

  (26.0) (25.2) (28.3) (26.9) (27.0) (24.4) 

Quarter-III 2,717 2,419 2,212 2,121 3,192 2,063 

  (22.1) (22.1) (25.3) (25.1) (24.7) (23.9) 

Quarter-IV 3,318 2,882 1,547 2,114 3,398 2,451 

  (27.0) (26.4) (17.7) (25.0) (26.3) (28.4) 

              

Month-wise 

              

July 1,011 1,218 913 807 889 587 

  (8.2) (11.1) (10.4) (9.5) (6.9) (6.8) 

August 1,047 901 961 523 1,065 750 

  (8.5) (8.2) (11.0) (6.2) (8.2) (8.7) 

September 990 764 646 622 905 678 

  (8.1) (7.0) (7.4) (7.4) (7.0) (7.8) 

October 850 841 738 714 1,108 699 

  (6.9) (7.7) (8.4) (8.4) (8.6) (8.1) 

November 1,116 870 707 647 1,128 677 

  (9.1) (8.0) (8.1) (7.6) (8.7) (7.8) 

December 1,228 1,041 1,029 913 1,257 733 

  (10.0) (9.5) (11.8) (10.8) (9.7) (8.5) 

January 904 849 730 675 1,119 681 

  (7.4) (7.8) (8.3) (8.0) (8.6) (7.9) 

February 913 741 898 702 968 677 

  (7.4) (6.8) (10.3) (8.3) (7.5) (7.8) 

March 900 829 584 744 1,105 705 

  (7.3) (7.6) (6.7) (8.8) (8.5) (8.2) 

April 1,241 928 516 641 1,091 725 

  (10.1) (8.5) (5.9) (7.6) (8.4) (8.4) 

May 1,000 1,164 387 602 978 980 

  (8.1) (10.6) (4.4) (7.1) (7.6) (11.3) 

June 1,077 790 644 871 1,329 746 

  (8.8) (7.2) (7.4) (10.3) (10.3) (8.6) 

              

Notes: 1. Figures in parentheses are percentage to annual import payments of the respective years 
           2. Due to rounding off separate items, totals may show minor differences 
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