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O The Middle East conflict altered the
macroeconomic outlook, though the
Impact remains lower than initially

anticipated

O Prudent monetary and fiscal policy mix
helped maintain macroeconomic
stability amidst the significant shock

O Current monetary policy stance
remains appropriate to guide inflation

to the 5 — 7 percent target range
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Inflation to stabilize near the

upper bound of target range
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Volatile global commodity prices amidst
evolving geopolitical situation

Climate-related risks, particularly emanating from

El Nino conditions v
Challenging environment for exports amidst '\
global tariff uncertainty I

Delays in the implementation of structural reforms
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