(:2022:52) S ems K 3 Q¥ e 21:1

(L SHE G P BEGorgsd SIS it 2l e s bl amolss)

uu/,rggﬂLrwjdmJ@ﬁéﬂ"m%;byé;ﬁ;ﬁé&ﬁf u?dﬁ*{m-wf 2022652 (SRS)ems K 5 QB St L vl
éﬂﬁ)jﬁp"v&culrigﬁ/'&LL.b:«l}"t'éig;/_::d/vufz_zyé(@“!é:L;f}/ﬂL"r9/(ﬁ}¢;ﬂ’fd}?.£:.)/@/’d/u;jﬁ-élgl{lg:cmé
L LJEE eir A (2020

ékgum:ug,‘wdt‘uﬁb»J{:Ju[ﬂZér}’”u/‘L*Z.K/‘4u5/J@”,égégﬁuﬁ:.@[_J?“V(uw;Laugﬁt)mduutz_;/uwL.»,W'Lu'gfz’ﬂap
_f»é47c/‘J.;,gmmy,n>Z_K/“94u:/uzr LS 3l S i 2L s v S !

-

1

K+/aﬁ.fm;ﬁu‘t",-?VT//KZ:,!/»'&l;»ff”pﬂL&w;}gﬁ@}(fufgﬁé“awLugbdb”u?m.,!ﬁ/?ub&:f&)ud_1
-(Géjk)ltjdlﬁt”ijfb'{;ﬁé Lotg’ﬁi:_J;GLQI/’u:‘uﬁ:mg}l?mur@}‘J;th}uﬁ/"u“zi.;,iﬁ/ug,wL(?L“-(.,/;IJI.‘,JQ)

al/zfd,ggu:otagﬁl@/w_ug“@/'utf:mgﬂ?”m,f‘aﬁ'KJ}tg@}”:“ﬁuﬁuig Jul;;u”.»,u/ﬁ'L;n@]ﬂ.ayl!éuﬁdﬁc})id_z
_(Zy.wg)upu?d/ Uz, ez Lir Ll

Lé_liéfwfgmu:u;:’“JutelmQl;’uidz’mgﬂ}(;#L,J:tg@}rééyff+rxﬁwcLJirL(q)/,u,/ffqiv)u,juf:ﬁfﬁ
iu.b;lg)+lw7.b«dﬁ”)"t’(¢/=5

Jﬁgfﬁéai:,ﬁf’:_b/lgJ.,@bb/jvlu:)"b”épdw;u?mHm-(;.wb)?a/ SIE 2 1 B S I S o P11 A4
4 . 3 ‘ / ~( r .-
Qs 1;.:,/3)&(/;[1;‘9&"’ L6 Al

,(J¢/%)9gﬁ%|gLnﬂJV|K;/ﬁcLiiﬁle 9b//7.~,»“dtjuzr.~,¢—3ij:ﬁ)«@;:/‘s
:_;,J.Jwuﬁ‘uTJwﬂt-w/uiJusz&JélGuﬁé'_tsxL/;ifuu’gfu?mb,ugu:;/gimhLg;JuJ;‘J/’(@*idLrJi%ﬁ

j’d/lgju”ﬁd/gj/?eu?/?@ﬁ'%luf;2022c)ﬁfﬁ‘ad’w}/fdl}ngé};LL!i5%4505251%Kgﬁ9£756de’”uy1}L."U«,J“}’
P U 3 s s b Ui gn Lo E it skt 61955 S e 361, (Lt

-éJLiJ‘ffﬁ/,!(ﬁqudluﬁ;‘umLuumdf;:&lfdw}{)gLuum(4Ldﬁudt(uuuldt&y’):u:@ujlﬁu_ﬁb:ugﬁl:y‘ug{,glu;@f/ufugm.flz ®

202176 EE I



e i L B0 el o zr-Ule

30% 32% 32%
34% 41%

Financial ~ Macroeconomic  Global Risk Institutional ~ General Risk Financial =~ Macroeconomic  Global Risk General Risk  Institutional
Market Risk Risk Risk Market Risk Risk Risk
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Complete Confidence Present ® Next 6 Months

Volatility in commodity prices

g Foreign exchange rate risk (PKR vs USD)

No Confidence 20 Very Confident Deterioration of balance of payments
Widening fiscal deficit
Interest rate risk
Increase in domestic inflation
Cyber security risk

Not Very Confident Fairly Confident
Deterioration in household income

=== Stability of Pakistan's financial system
=== Stability of Pakistan's banking system
#== Ability of regulators to ensure financial stability Energy crisis

Slowdown in domestic economic growth

7th Wave 8th Wave 9th Wave 7th Wave 8th Wave 9th Wave
(Jan-21) (Jul-21) (Jan-22) (Jan-21) (Jul-21) (Jan-22)
Present Present Present Present Present Present

(Average) (Average) (Average) (Average) (Average) (Average)

Slowdown in global growth 242 2.73 2.52 Regulatory risk 2.63 2.67 2.55
Sovereign default risk 3.03 3.12 2.99 Legal risk 2.89 2.96 2.89

Lack of funding from abroad 2.61 2.76 2.49 Asset quality deterioration 2.54 2.56 2453

Global Risks

Volatility in commodity prices : :
Shortfall in capital 272 283

Slowdown in domestic growth requirement

Access to funding (deposit

Increase in domestic inflation g .
mobilization & borrowings)

Widening fiscal deficit 2.40 BrEEsSve PRV SEEEr
Deterioration of BoP 2.58 credit

Sovereign rating downgrade 2.77 Concentration risk in PSC

Slowdown in corporate sector

PAS o . isk i

ek oncentration risk in

Slowdown in infrastructure 288 mutual fund
develobment -

Deterioration in household savings - Operational risk

Volatility in real estate prices 297 Cyber security risk

Institutional Risks

Macroeconomic Risks

Disruption in financial

Energy crisis 2.39 market

Political uncertainty 243 Terrorism

Geopolitical risk for
Pakistan

Natural disasters/
Increasing threat of
climate change

Foreign exchange rate risk 2.39
Equity price risk 2.79

Interest rate risk 2.62

Financial
Market Risks
General Risks

Liquidity risk 2.79 g Social unrest
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Frkeh it L 106 ut AL s Y in iy T et oG AL ol Lotraniy

TITHEHIN

Pifitability ~sztnali Abawes  Deposit Akt o
I.miness g1 wth - wohilization [JIJ:IW.'E . - T : e Hgnl 1 ficilitation I nancing  s<hemes
o perations finanil financing
EIVies
m Ve Low 0 Loy [ edinm ® High B Verr High mitwngh Agee WAgee  Wllental 0 Disagee  WSnough disagres

St P L MRS AT So-a LS BS L oL e 19 L0y

il Within 1-2 years i} Next Six Months i) At Present

Very low Very lovr Very low
&l " &l

40 40 40
Very High 20 v Very High 20 ; = 20

0 of '
N N\ N

High Mediw High Medium High M editun

b= iuthin 1-2 vears s |21 &3 lonths st it Pre gt

Winthin 1-2 vears (Bth Wave) [Tzt & Mauths fEth Wave) 2t Presut BrthWave)

£2021-07 6 EE 10



