
îg~Âx»ZPx 6

ÀòY,̂{ 6.1

îg~Âx0*Îy~âÃg~»ƒ&Ð(,Zfg=ì�oÅ!~Ð¨YruÅâÃg~¢zgc*]Ã7gZ™ä~ẑs

‚ÐiZZ+ 30 ‚Å0*GZgÑbÐ(,ñÔ²¦/¸Šz',k~ZyÅ‚Ñ:Zz‰% 20 YÆŠzgZyîg~ÂxÆŒÛ2 2006X

1

ì

‚w 5 g„¶XŒÛçVÆ£g6,qD',ÎV~FµçÙp=VäZW,eZÑìÔZy~ƒ&ÐZëYe~8~Ç%ì�¦/¸

‚g„ìXîg~ÆÃ̀ÐŠ¬YñÂLZOŠ~%ä**ÜsŒÛçVÅÔÃ—g3ÉŒÛn�zVÅŠz!*g{ 7 ÐZz¹

ZŠZ5Å&¢AÃÌ4¯c*XZU*NVÆ£gÆgzZîZÖgb)øw)ZŠZ”{ŒÛçVZzgŒÛçVÅÚZzg{Ø)ZŠZ”{ŒÛçV

Y~Ôúc*Vîg6,4ƒñ�XZq-ÒpÐtZÖgbŒÛçVÅzÝ5+k,~Åzz 2006 Zzg{ØŒÛçVÅÚ(qD',ÎVÔSî

‚ÐiZZ+»ZŸ† 100 ÐZU*NVÆ£gÆ!*g}~©àÏI¾WgZð»gDygnp�XŒÛnÅâq~¦/¸&',ÎV~

YÅ«ê„ÆZ°ZŠzÑg~ZU*NVÅ©àÏ$zg~ÐÌªCÙìX@*ëZk¡÷Ã%îg~ÅçZ]Ã 2007 ƒZÔ6À

YÅ«ê„J- 2007 _.[™äÅvZŸ°RöÆfg)oƒ&îg6,Šzg™1ŠHìÔ6ÀZŠZ”{uâñÅñe$

‚J-YâX 13.3

qD',ÎV~Zq-úc*Vp~%îg~Æ
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eJ‘

~gŠz$+wìXZkÆË~£ò˜ËV»ZU*NV~

‚ƒŠHìZzgz{%îg~ÅªŠ]0 72.9 z(,|™

™Z½}�XZU*NVÆçA~r~~zu»g~

ˆÆËVZzg)±ËVŠzâV„»ÁƒZì&£ò

(X@*ëZU*NV~)± 6.1 ˜ËVäqÝH)^

ËVÆ'Öƒñ{Ãtp~:ŒYñX%îg~

~)±',Z{gZ„&uât»g~Šg|(,|g„ìZzg

‚ìX 43 . 4 YÆZ!ºx6,)±zŠZg~ 2006

'×h+',WVÔZÒ)±J�¬ZL%œ/~ŠíÅ',ZõÆ

îg6,»x™gìÔ̧Z[£òîg6,‡ìf~ZŠZgzVÅwÐdw�X

%îg~~Zg‚i•g;ì@*ëZ[Ìt{™—ìTÐØ¸ìÀZkÅ»ZPxoÆP(,}ËV6,«ìX�y

‚Škƒ&Ð(,}ËVÆ0*kìX 77.8 ‚ZzgZâÕV» 74.2 YJ-ÆZ°ZŠzÑgÆ_.%îg~Æù¦ZU*NV» 2007

‚17 YÅîg~ÅLâà»g™ŠÏ»ÚŠZ‚wåXZU*NV~äp¦/¸‚w 2006 âàZPxÆZÖg-VÆÒpÐ

YÅ«ê„J-tw'×h+(,|™ 2007 7[gz9J-àŠc*) 43 YÆZ!ºxJ- 2006 ZŸ±ä%îg~Æù¦wÃ

‚ÐiZZ+ZŸ±ÔZr¨~LZŸ±ÔZzg×ic*Š{ŒÛn�~ 13 7[gz9ƒŠH(XŠzgZÈ‚wZU*NV~tZŸ†ZâÕV~ 50

ÅzzÐƒZXZâÕV~L%ÆZò[�á0+ZgZOŠ~%Æ‚B‚BÛzyoÐ0*ÎEVÅ)Z[J-Åƒ&Ð—(F,c]

‚zZŸ°ZŠZ”{uâñ 55 ig¸XŠzu~§sÁZiÁ£/ZŠZ”{uât(,"ÅzzÐZr¨~LZŸ†ƒZÔ(,SƒðZr¨»

ÅzzÐìX

"Quarterly Y)«ê„(ÆZ°ZŠzÑgÅãCŠ‚wÅ«ZzgŠzu~)We^”{ 2007 %îg~»‹t¾a‚wÅãCŠ6,»gK‰We^”{ˆ!*]6,FFìÔ²
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:Zëîg~¤/z\ :6.1^
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Zg[gz9»Zzgic*Š{{Ø 123.6 Y~ 2006 %îg~ÆZU*NVZzg-8-ÆeJ‘~WäzZàZyp=VäËVÃ

‚å�´ºÆŠv”V 25 ‚qÝƒZXZr¨6,ˆZiLo«½ã 2.1 qÝ™ä~æŠŠ~ÔZkÐZU*NV6,ˆZiLo«

YÅ«ê„ÆŠzgZyÌYg~g;X 2007 Ðúc*Vîg6,—ìXtgDy

Zyp=VÆÚø~t!*[%îg~Åâà»g™ŠÏZzgZPxÆ‹b6,%ÃiìÔZzgZkÆaZ‹c*C§jZEwK‰

�XZy~âàZPxÆ[ZÖgbZzgŠ!*îÃ**LzZà¼	áï�XâàZPxÆZÖgb%îg~Åù¦»g™ŠÏÆ!*g}

¥â]Šï�!*<mZ¤/Zy~Ð¼ZÖgbZq-Šzu}Æ‚BpsƒDƒñŠ3ð:Š,XZkZ6,‡1

3

~Üsb%z~

~£gZCúZïÆ‹b 6.5 0*äÆaâàZPx»Z	ágt)ZpßZöWð(úŠc*ŠHì�ÀZëâàZÖg-V6,ŒìXv

Æfg)Š!*î**LÅ…VÆ[}òÌ�ÛZëK‰�X

ÆZÖgb ¡ âà 6.2

ŒÛçV»£g 6.2.1

ŒÛçVÆ£gÆZÖgb%îg~ÅfÃÑhÂ

çZ]Ð',Z{gZ„&Ý�XŒÛçVÆ£gÃÂ

çZ]qD',ÎV~(,|‰�ÔYè%îg~Æ

ŒÛn¦/¸&',ÎV~ŠuÐÌic*Š{ƒ`�)øw

‚ZŸ±Æ(XZkÆË~ 20 YÆŠzgZy 2006

Y~ 2006 %îg~Æù¦ZU*NV~ŒÛçV»z

',kÆŠzgZy—F,+ 10 ‚J-Yàå
¦/¸ 55.8

(X 6.2 ‚J-WŠH)^ 50.5 YÅ«ê„ÆŠzgZytÁƒ™ 2007 R¶Ô@*ë

ŒÛçVÆ%YCàqÐªCÙ

ƒ@*ìÀJÐŒÛ2~

»g7gf$øZ[Ìƒ&Ð

‚50 WÐìZzgù¦ŒÛçV»

ÐiZZ+ZkÆ{~Wc*ì

(X¦/¸Šz‚wÆ 6.1 )].zw

ŠzgZy™g°âÃg~~WäzZà

¬gè%tªCÙ™CìÀ‚w/

Y~¤/™ 2 0 0 6 ‚w%

Y2005 ‚J-Wˆ² 28.6

‚¶)t 6 5 . 7 ~t

ZzgŒÛnÆic*Š{Z%̀Z»î³å(XŒÛçV~%Ô!*<m™g°âÃg~~Ôñ
Š{ig~ñÅzzÐ¦/¸',ÎVÅ× base-effect

YÅ« 2006 ‚ƒZ² 9.0 YÅ«ê„ÆŠzgZy™g°âÃg~~ZŸ† 2007 —RÐÁƒ™ZŠZw6,WäÅÂµìX
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:ÀZU*NV~ŒÛçV»z 6.2^

YÐÑzqƒZX 2002 œc*!~ZŸ±»gDy

2

ÂLb%z~óZk(ZEwHŠHì˜VŠc*ŠHZÖgtãCŠ~pZmÅ7g~§bzŸs#7™0*@*X

3

:ŒÛçV»%YCàq 6.1 ].zw

ÀŒÛçV~‚

8

~î O

YÅ«ê„ 2007 Y2006 Y2005 Y2004

54.2 52.9 52.7 53.9 »g7gf$%

15.4 17.4 17.7 17.5 gLZzgŠgxäŠgZÆ»gz!*g

5.8 5.9 6.8 7.4 igZ®)

14.3 13.5 12.4 9.4 ™g°âÃg~

6.8 7.2 6.9 7.5 Z»kâÃg~

2.0 2.0 2.1 2.5 Z6sŒÛ2

1.4 1.1 1.5 1.8 Šv

â~.:%ôZãîg~ÔZÃJ

Y2006 âàZPx»Y,̂{



YÆŠzgZy™g°âÃg~Å%~¶WñÏX 2007 ‚åÔZkÐØ¸ìÀ 17.3 ê„~tZŸ†

Æ‚BÑ¦îg6,Nƒð�X%YCZÁsÅàq ŒÛ£YCZÁs ŒÛçVÆàq~WäzZàèÃg{!*Ñp´V%îg~Æ

»g~ZPxÆÃ̀ÐZq-µp~ìYèZ‡VÆŒÛçVÃÂçZ]Zq-‰7ƒDX

ÐªCÙƒ@*ìÀ 6.2 ŒÛçVÅ„ÌìX].zw ÆZ¦ZŠ~ZÁsÃYi»Zq-§ig‚”{z¤Y]ÆÒpÐ %îg~

‚ÐÌ 24.1 Y~ 2003 (,}ŒÛçVÆúng¿ˆJÕVÆù¦£g~{àp´VzZµƒN!*<mLŠvŒÛçVó»�z

‚J-YàXLŠvŒÛçVóÅ¬]6,ÃeZàYñÂôpŒÛnÆ{~ 34.0 YÅ«ê„»ƒäJ-(,|™ 2007 Áå

‚Å©àR6,ìÔ%îg~Æ 5.2 ‚~7Z’»ZŸ†ZEyj¥xƒ@*ì@*ëšJ-$ŒÛn»(,JƒZzÔ�Z¤/p 6.7

xZU*NVZzgYZ+ZŠÃ�gJ-$gÅZ™Šb‰ŒÛçV» B ŒÛçV6,Âîg6,týZ]»:L0YiìXZq-Zzg‡.ÞÂz!*])®!

Y~ÁƒZì�Àµ´#ÖìÔ@*ë 2006 zìXZ¤/pZyJÕVÆúnŠb‰ŒÛçVÆÒpÐËV»ù¦îg6,ZÁs

xZU*NVZzgYZ+ZŠÃ�gJ-$gÅZ™a B ¡÷»mYZ+ZŠÅZzœ†VZzg¦/¸Šz',k~ŒÛçV~L%ÐìX)®!

‚ÐiZZ+Zy„ŒÛçV6,ŒìXYZ+ZŠÅ†VÆ!*g}~ 30 YÐ(,|™ŠkHƒ[ìZzgŒÛçV» 2003 ‰ŒÛçV»wŠc

¥â]�ÛZë™äzZÑÃð%œ/~

fg=ñ�Š7ìOçZy†VÆ

!*g}~ZOŠÐÃðŠúò7HY

Yi@*ëYZ+ZŠÅ†V~Ë)

©à¶Ð)†V~©à¶Ã

ZŸ°i§J-$Æfg)7gZHY**

ec(ËVÆŒÛçVÆ£gÅ

Zk{mâq6,ZW,Z]7,Mh�X

Zq-ZzgiZzbÐŠ¬YñÂäp
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:JÕVÆÒpÐŒÛçVÅ„ 6.2 ].zw

‚

8

z

õ

O

YÅ«ê„ 2007 Y2006 Y2005 Y2004 Y2003

29.0 28.2 28.9 30.6 31.1 ‚âÈˆg]

4.1 5.1 3.6 6.7 6.7 âàz¤Y]

11.0 11.9 14.0 12.6 12.5 §ZU*P

19.4 20.4 24.0 20.3 23.5 YGZŠ

2.0 2.2 2.6 1.9 2.0 ZâPZzgÝ0*Œ

34.0 32.0 26.9 27.8 24.1 Šv:X~

23.6 19.5 15.9 17.9 16.9 ôpŒÛ2

5.3 8.2 7.0 6.6 5.4 J-$Æfg)ôpŒÛ2

5.2 4.3 4.0 3.2 1.8 )ôpŒÛ2

0.5 0.3 0.0 0.0 0.1 Î**e0+~z){

â~.:Ñgc*C\̃ÔZÃJ

:wÆÒpÐŒÛçVÅ„ 6.3 ].zw

‚z

YÅ«ê„ 2007 Y2006 Y2005 Y2004 Y2003 �gz9

7.0 7.1 7.5 7.9 9.3 J- 0.1

11.1 10.7 10.2 8.5 7.9 J- 0.5Ð0.1

3.0 3.0 3.6 3.3 2.8 J- 0.1Ð0.5

9.7 9.8 12.9 7.7 7.0 J- 5.0Ð1.0

4.7 4.7 5.5 5.0 4.6 J- 10.0Ð5.0

64.5 64.7 60.3 67.7 98.5 Ðic*Š{ 10

â~.:Ñgc*C\̃ÔZÃJ

îg~Âx»ZPx



(XìwìÀ 6.3 �gz9J-(zúc*Vîg6,(,Jì)].zw 5 wŒÛçVÅ„ÐªCÙƒ@*ìÀù¦ŒÛçV~gLŒÛçV»)

Y~ÁƒZX 2006 tZŸ†ywˆ)™g°ŒÛ2(ÆaJŒÛçVÆZ%̀Z»³ìX@*ët!*]‡.ÞÂzìÀZyŒÛçV»z

‚ÐiZZ+ìÔËVÆ(,}wzZáŒÛnù¦ŒÛçVÆ 50 ˜VJ-ŒÛçVÅ%zZg„»mìT~»g7gf$ˆ»z

‚ÐiZZ+6,Œ�X 64

Z‡V~ŒÛçVÅ„~’góp=VZzgZkÆ

%»uÆÇˆ~F,¹Ð�Zg*ìX L _Z{

ŒÛçVZzgçÙu¤/ñVŠzâVÅ%Zq-Šzu}Æa

(XYe~8~LÇ%Ð 6.3 ÑixzFzx�)^

Zq-§sŒÛnÅÔ~ZŸ†ƒ@*ìÂŠzu~§sŒÛnÃ

zZ:™äÆjZáÐŒÛn�zVÅZq(,fìXZk

Ðù¦ŒÛçV~)ZŠZ”{ŒÛçV»zÁ™ä~æŠ

YÆŠzgZy 2006 ÐzZãìX 6.4 QìXt!*]^

Zg[gz9'×h+Áƒ™ 1.8 %îg~Æ)ZŠZ”{ŒÛ2

YÅ«ê„ 2007 Zg[gz9J-W‰Ô@*ë 175.5

Zg[gz9»ZŸ†ƒZTÐz{ 12.0 ÆŠzgZyZy~

Zg[gz9){Ø(J-−‰X‡.Þf™!*]t 187.0

‚ÐiZZ+ŒÛçVÅ 76 ìÀ)ZŠZ”{ŒÛçV~Ð

6,zn,)ƒðìXZkÆË~)ZŠZ”{{ØŒÛçV

YÆZ!ºx6,Z[J-Å 2006 Å{ØZŠZ°VÐÚ

‚6,W_¶@*ëˆ~tgDy$+Ñ 1.6 ƒ&ÐÁR

‚ƒ 1.8 YÅ«ê„ÆZ!ºxJ-tÚ 2007 Zzg

¶̂XZÏ§b)ZŠZ”{ŒÛçVÅßgñwÐZ½äzZÑ

uâñÆ{8»ç{ÌÁg;X!*<m)ZŠZ”{{Ø

YÆZ!ºxJ-4ƒ™ 2006 ŒÛçVÅuâñÐÚ

Y2005 ‚(ƒ_ìÔZkÆ£«~ 9.7 q-yÏ)

YÅ«ê„ÆÔª@*i{F,+Z°ZŠzÑgÐZyÒV~©à‚ZŸ†ªCÙƒ@*ì)Zkñçq 2007 ‚¶X@*ë 14.1 ~tÚ

6,'×h+,WÐ^™ÒyƒÏ(X

)ZŠZ”{ŒÛçVÅ%zZg„Ð¥xƒ@*ìÀig¦ˆ

ÃŠ~ˆâÃg~ËVÆa×ic*Š{6,çìÔZ¤/pZk

ˆÆ)ZŠZ”{ŒÛçVZzgŒÛçVÆŠgxyÚ¦/¸

P',ÎVÐÚÁƒg„ìXt!*]ic*Š{‡.ÞÀÌ

7ìYèZq-ÂñÈV»pzpwZkˆÃ)D

ßgñwÐŠzeg™@*ìÔŠzu}ic*Š{F,ËVÆaig¦

ZzgŠ¸âÃg~×5qìZzgŒÛnÃÑhçZ]Æ‹b

Æ§jŠ"Æ‚BgCgCZPx0*gì�XqD
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:ŒÛ2ZzgÇYe~8 6.3^

:%YC)ZŠZ”{ŒÛçVZzgù¦ŒÛçV»Úƒ& 6.5^

:)ZŠZ”{ŒÛ2 6.4^

Y2006 âàZPx»Y,̂{



',ÎV~úc*V¶Æ!*z�Š)ZŠZ”{ŒÛçVZzgŒÛçV~

YÅ«ê„~t 2007 ÚZ[Ì—ìZzg

(X˜VJ-Šzu}‡V»m 6.5 ‚6,¶)^ 19.3

ìgLZzgŠgxãŠgZÆ»gz!*g~ˆ~)ZŠZ”{

ŒÛçVZzgØV~Ú»g7gf$ˆÅZkÚÐ

©àÏiZZ+ìZzgz{ÌZÏ§bÁƒg„ìXtZ·t

ìÀ™g°ŒÛçVÅy%Z!ÅRƒ&ÐÁì6À̂

ÐªCÙìX 6.5

ŒÛçVÆ£gÆ)ZŠZ”{ŒÛn6,FFZyZÖg-V~

YÆŠzgZyZ¤/púc*V4~WðÔŒÛn~—%Æ 2006

²áÃZyÅZÌ»:LŒÛZgŠc*Y**ec6À¦/¸P',ÎV~%—g„ìXZk»:LtìÀzÝ5+k,ŒÛ2)ZŠZ”{

ŒÛçVZzgØVÅÒV~¶Æfg)ZU*NV»I¾Wö£gªCÙ™Mh�XZkÆ´z{)ZŠZ”{ŒÛçVÅßgñwŠzgZÈ‚w

)ZŠZ”{ŒÛçVÆ·î~Zëp=VÃªCÙ7ƒäŠîTÅzzÐ¢zg~ìÀZk·î»ic*Š{-‹tHYñX

Zg[gz9Æ)ZŠZ”{ŒÛ2çsK 42.5 YÆŠzgZy 2006 )ZŠZ”{ŒÛçVÅR~gŠz$+wÐªCÙƒ@*ìÀ%îg~ä

Zg[gz9ÅWæ 66.9 Zg[gz9Æ)ZŠZ”{ŒÛ2çsK‰¸XZkÆ´z{gzZV‚wÆŠzgZy 17.1 YÆŠzgZy 2005²

Zg[gz9iZZ+ìXËVäçs”{ŒÛçVZzgzßw”{ŒÛçVÅæŠÐ)ZŠZ”{ŒÛ2¨ù¦ 18.9 ƒð�À¦/¸',kÐ

ÁKÔ@*ë6)ZŠZ”{ŒÛçV»úc*VZŸ†¡÷**uìXZk¡÷~'×h+ZŸ†™äzZàq)ZŠZ”{ŒÛçVÆ!*g}~

YÆ 2004 Zg[gz9»@*i{ZŸ†ªCÙ™D�Ôt 49.0 â{~)ZŠZ”{ŒÛçV~ 6 YÅ«ê„ÆZ°ZŠzÑg��Zy 2007

(X 6.6 ˆÐ—F,+Rì)^

qÝtÀŒÛçVÆ£gÆgzZîZÖg-Vøw)ZŠZ

Å×+ ”{ŒÛçVÅŒÛçVÐÚÔ)ZŠZ”{ŒÛçV

YÆŠzgZyúc*V4~»ZÖgƒ@*ì@*ë 2006 z){Ð

YÅ«ê„~©àÏ$zg~WðÔ)ZŠZ”{ 2007

ŒÛçV~WäzZàp=V»‹t©VçZ]Å¶KyŠ„

™@*ìXZkÐªCÙƒ@*ìÀ¦/¸&',kÅYgq:ŒÛn

Çg~ZŒ',ÎV~%îg~ÆZU*NV»£g©à‚

¤/Z$ËìÔ®ZZU*NVÆ£gÆgzZîZzg)gzZî

ZÖg-VÅJôZãŠg»gƒÏX

ñe$èuât 6.2.2

ñe$uâtZyZëZÖg-V~ÐZq-ìXÐ%îg~~)áµŠm',ŠZ“&™äÅ&¢AÃ**0*Y@*ìYètZÖgt

ÐØ¸ìÀÑ—ñe$uât)uâñZzgZU*XY]äpç{( 6.7 Ze7-ƒäzZáv**]Ã_.[™äÅ&¢AC@*ìX̂

Y2006 ‚¶XÑ—ñe$uât~tZŸ† 11.3 Y~t 2005 ‚J-V_¶Ô² 13.3 YÅ«ê„ÆZ!ºxJ- 2007

ÆŠzgZyù¦ZU*PZzgZU*XY]äpç{ÅÚ»z(,"Åñ�ŠÏ~ƒZXZk»ÈtƒZÀç}6,FFuâtZU*XY]äp
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:6$â„)ZŠZ”{ŒÛ2 6.6^

ñe$uâtÆZÖgb :6.7^

îg~Âx»ZPx



ç{Ðic*Š{!~Ð(,JìXç}6,FFuâñ»£g

'×h+!*)̄ZEyìYèç}6,FFù¦uâñ~

YÅ«ê„ÆZ!ºxJ- 2007 ãCŠ~uâñ»z

‚åXÑb 73.3 Y~tz 2005 ‚å² 80.3

ñe$uât~Zyp=VZzguâñÆ£g~4~

ÐªCÙƒ@*ìÀ%îg~ÅZ·¹Šm',ŠZ“&™äÅ

YÆŠzgZyLƒðìX 2006 &¢A

Zq-ZzgZëZÖgt{Ø)ZŠZ”{ŒÛçVZzguâñÅÚ

ì�%îg~ÅâàfÃÑhÂçZ]Å¶KyŠ„

‚ÐiZZ+¶�À 50 Y~tÚ 2003 ™CìX

(XtZÖgt)ZŠZ”{ŒÛçVÆw~¶Zzg%îg~Æ(,_ 6.8 ‚g{ˆ)Š¶^ 9.7 YÆZ!ºxJ-!~ÐÁƒ™ 2006

‚J-¬ˆ@*ët% 10.3 YÅ«ê„ÆŠzgZyZkÚ~©à‚ZŸ†ƒäÐz{ 2007 ƒñuâñÅzzÐ4ƒZX

îg~ÅâàfÆaZ[ÌÃðúc*Vç{7ìX¿tÀñe$uâtÆZÖg-V~úc*V4~ZzgZU*XY]äpç{~

ZŸ†%îg~ÆZPxÆa(ÎyìX

Wzg~ WæãZzgœ 6.2.3

YÆŠzgZyËV»{Ø 2006 œc*!ÆZÖgbãC›uâtÃOW,K%Äg{_.[™äÅ%îg~Å&¢AÃªCÙ™D�X

o«Z[J-ÅZq-Zzg—F,+R

Zg[gz9J-Yà² 8 4 . 1

Zg[gz9åX 63.3 Y~t 2005

o«~Zk!gëgZŸ±»o]

ZU*NV6,ˆZiLo«ì�À

‚J-Yà: 2.1 YÆŠzgZy 2006

‚ÆÎZŅ̃Zò 1.0 tRµn

©Ñ]Ðúc*Vîg6,—ì)].zw

(Xic*Š{Zë!*]tìÀZkœc*! 6.4

~ËVÅ(,~®ZŠÑq-ìX

ZU*NV6,o«Æ‹bÐ¥xƒÇ

‚ZU*NVÃNzw™ä 76.6 À

‚g;Oçœc*! 2.0 YÅ«ê„~ZU*NV6,o« 2007 ‚ÐiZZ+g;ìX 1.5 ËV»ZU*NV6,o« 19 ~Ð 39 zZá
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(qÆZÖgb×ģxÅZe7-¸g~ÔÃ7gZ™ä

ÐªCÙƒ@*ì 6.9 ÅËVÅ&¢AªCÙ™D�X̂

‚ƒŠH² 35.8 YÅ«ê„~ 2007 ‚J-¤/[å@*ë 31.9 YÆ{8J- 2006 Àù¦ZU*NV~(wZU*NV»z

Y~ 2006 ‚¶ 66.5 Y~ 2005 ‚6,åXZÏÆ‚B‚BZq-ZëZÖgtªŒÛçVZzgZâÕVÅÚ 33.7 Zq-‚wIt

YÆŠzgZy‚—gD**])¦/¸ 2006 ‚ƒ̂XŠzâVZÖgb 67.8 YÅ«ê„~4ƒ™ 2007 ‚ƒ̂¶Ô 70.3 (,|™

Šk',kÐŠAYgì�(Æ£«~(qÅy%Z[ßgñwÅ?Ï™D�X£/×ôpZzgÑiòÑb(q~ZŸ±Æ

‚ZyŠzâVÆù´6,Œì(ŒÛçVZzgZâÕVÅÚZ[Ì{à—ìX% 24 »½ã
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!*zŠ)éZzg•Š~zZ‚]

',k~—F,+RìXtz„CÙZÚ 10 ‚J-VŠH¦/¸ 55.8 YÆŠzgZy 2006 îg~Æù¦ZU*NV~ŒÛçV»zÌ

‚ƒÔTÐ¥xƒ@*ìÀZU*NVÆ†{~uât»g-VZzgZÏ 2.1 ic*Š{¥x7ƒ@*SîZ#gz/¿xZU*NV»z

YÅ«ê„ÆŠzgZyúc*Vp~WðZ# 2007 §bÆŠvZU*NV»Úƒ&{™—ìXZë!*]tìÀËVÆŒÛçV~
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«ê„ÆŠzgZy(qÆZÖgb4ƒñX

¿tÀ(qÆgzZîZÖg-Vª(wZU*NVZzgù¦ZU*NV~ÚZzgŒÛnZzgZâÕV~ÚÔ~y%Z!Æ!*zŠ%îg~Å

(qÅßgñwZEyj¥xƒCìXZkyìÀÛzyoÐ(,fƒðF,c]igÔZr¨ãCŠ~ZPx)(,ñƒñÁZiÁ

£/ZŠZ”{uâñÅzzÐ(ZzgLçÙu¤/xV%îg~ÆaŠø7[ģxÅWæÃD¯Cg�ÏX
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Û*zguÆ�ZyZÖg-V»!*‡°ÏÐ(Îc*Y@* CAMELS œc*!Zzg(qÆZ
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ZÖgbÅ©w6,ÑðˆŠg

Zk»£g~ZýZsìX�g³©w6,Ñðˆ§m,ÔZÖgbÅ ÅZz‰ìÔZzg ZÖgt ²á~ŠgìX tÅ i ZÖgt ŒV6,

»)z~ziy«™Æù¦Z
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ƒ&Ð¬Z
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ZâP)(,~uJ-ÃZñ Å ËVÆ§i»gÅâÎ¼Z+ìÀ²¤Å°x_“ZyÅãCŠ~�áïƒCìÔª¿²á

‡.ÞZŠZ5ƒD�(Ãx²�VÆZU*NV~ps™**Ô@*ë°x_“»uÐic*Š{0*c*Y**%îg~ÆZPx6,tZW,Z]
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(,Jä~Zq-Zë™ŠZgZŠZHìXZU*NVÅ²¤ÅßgñwÐªCÙƒ@*ìÀZq-‚wÐiZZ+æ]zZáZU*NV»zM(,_
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%îg~Æ

$

Ó

»

4

-

ö

G

G

eJ‘~Ìp~WðìTÐ%îg~ÆZOÄç{ZzgZPx6,�}ZW,Z]7,Mh�XâàZŠZgzV

)JZzg)J(~ZzgZ‡V)âàZzg»g7gf$ˆ(~B£!ÅzzÐ(,_ƒñ!*bZ®g»Ì%îg~Æg‹

6,zÃb6,�ZZW,7,YiìXZkgDyÅZq-Vw(,}âàZŠZgzVÅ!»eJçìT~VwÆîg6,»g7gf$Å»g|Z]

ZŠZg}ZK»gz!*g~÷ÆZZb%ZÆîg6,gnpZzg`D�XaèËVÆ)±!~Yä» Zâ‚i JÔÝZŠZg}Zzg

gDy(,JƒZì),ÆaŠ¶Zkg7ĝÆ¬b%z~!*[÷÷âàˆÅŠðóó(ZkaãCŠ~ôZãZzgö!*yôZãÆ)b

Æ:LçZ]'×h+”]Z(ºg™YD�XâàˆÅWiZŠ»g~»Yg~¿Ju¤/ñVÅë7V6,ÌZW,Z0+Ziƒg;ìX

ZÃJ%îg~»Ÿ‚‚iZzgôZVZŠZg{ìOçz{�gúZÞâzWs0*ÎyÆ‚BxnŠ!ìw™@*gLì@*ÀŠzâV

ËV 15 Ÿ‚‚iZŠZgzV~ŒÛRgZ‚gìXZkÆ´z{ZÃJäãCŠ~Zzgö!*ãŸ‚‚i~ZzgôZãÆ)b�äÆa

ZzgôZVZŠZgzVÆ‚B¢ÈÅc*ŠŠZ¤V6,Š\K�X
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Zq-‚wˆ•Š7g~™äzZáZU*P :6.11^

Y»My% 2007 :�Ût»‹tX�y 6.12^

îg~Âx»ZPx



u¤/ñVÆjZáÐçZ] 6.5.3

%îg~~!gëg%ZzgqD',ÎV~Ju¤/ñVÆ(,_ƒñ!*bZ®gZzgë7VäZkÅ~iç}ÆzZu]

~ZŸ†™Šc*ìXZkÆ´z{içZ]ÅZq-!*Ç5nÌ‚tWðìT»mËVÅ§sÐZK»gz!*g~&6VÃL

™äÆ‚B‚BZ:¬C(¼ßYZCäZzgJu¤/ñVÃŠzgŠgZi´̧VJ-àäÆ¿ÐìXZkaZÃJ%îg~

ÆNzwÆZ0+gzãÂñVÅ4~ÆadqÆ‚BÃ!áVìX÷÷Z0+gzãNzwóóÆ!*g}~-gÉ@Zc*]ÆZ%̀Z»Ñ

Ì¸åÀËVZzgF,ªCâàZŠZgzVÃZyÅu¤/ñVZzgZOÄç{Y]Å0*ÎVÅŠgeð~æŠŠ~YñXZygÉ@Zc*]~

Z0+gzãNzwÆZßßVÔNzwÅZOx»g~ÆZb%ZÔZ0+gzãNz²ÆÎfZzgZ0+gzãNzwÅŠgeðÆ!*g}~@Zc*]!áï‰X

WðK�gKÆagÉ@Zc*]Zzg÷÷u¤/ñVÆö»µ/óó»Z%̀ZÌZOÄiç{Y]~çzyPZŠZâ]�X

!*iwuâtç@{Šzx)!*iwŠzx(Æ¿ŠgWæÐÂµìÀtZOÄiç{Y]~æŠŠ}ÇYèZk�Û*zgu~iu¤/ñVÆ

çZ]ÆauâñÅ¢zg]ÃzZãîg6,tHŠHìXãCŠ~ZÖg-VÆ�iç}ÆauâñÅ¢zg]ËJÅ&

‚wÆŠzgZy‚Ñ:{xZz‰Wæã»Zq-x‚ìXHg{£gÆ�JÅ»gz!*g~u¤/ñVÅWJZZlx�ZzgCÙZq-

‚J-ƒ@*ìXZkÚø~!*iwŠzx» 18Ð12 u¤/òÆauât¢zg]Zku¤/òÐƒäzZà{xWæã»Zq-x‚ì�

Îfiç}Æ4ZOx~æŠŠ}ÇX

èÃg{!*Ñ0*ŒZŠZâ]içzVÃNzw™äÆaZë�@*ëZy0*ÎV»¸W,ÎfŠg„&Z°ZŠzÑgÅŠø7!6,«ìXiçzV

ÅeöÆaŠg„&Ô´Zzg',z‰ÜZ°ZŠzÑgJ-g‚ðÃD¯**„0*Îy~%îg~ÆaÇ½ìX

âà¡¬]:âpfc*]»»gz!*g 6.5.4

%îg~~Zq-‡âf™p~¦/¸&',kÐâàâpfc*]»

ãCŠ~îg6,‰âàZzg!*iZg~

9

¼g5+k,ƒ**ìXtâàâpfc*]

!*<mÑbIŠ!ZzgÑbÎŠÆçZ]ÅuÈ~ÆaZEwK

Y~âàâpfc*]ÆW¸i„ÐZy»wúc*V 2003 YD�X‚w

Zg[gz9J-V 337.8 YJ-t 2007 îg6,(,kg;ZzgZ!ºxâga

(X 6.6 ŠH)].zw

Over r~ÅpsƒCwH]Æ7ÃZzgZzKÏâàâpfc*])

(ÅúÃWÐ the Counter Financial Derivatives

Æa-çZ*

10

(,JäÆaZÃJäâàâpfc*]

Non-Market Maker (c*ADD XZyçZ*Æ�ËVBF,ªCâ1CZŠZgzV6,âpfc*]Æàg”{e’i) Y~Yg~K 2004

)Z+Z*Wð(Åw»”wâàâpfc*]Ð0»gz!*gÑzq™äÐ¬ÑiòìÔT»Z®gZqÆ£g~Cð Institutions

¶X@*ëZ+Z* 3 Y~ZyÅ®ZŠ 2005 ZŠZgzVäâpfc*]Æàg”{e’ÅwqÝ™àìÔ 5 ˆ'g]ÅR6,ìXZkz‰Ü

WðÅwÆ”wÆaZ[J-ËâàZŠZg}äŠgpZ„&7Š~X

80

:)©àâpfc*]~AŠ+ 6.6 ].zw

âgaÃZg[gz9~ 31

Y2007 Y2006 Y2005

74.3 17.9 6.0 igIŠ!MB

162.3 97.7 8.8 ÑbÎŠ wp

- - - Ãgzgegf$ç@}

101.1 - - pw Î™́

337.7 115.5 14.5 Àw

â~.:%îg~ôZãÔZÃJ

âàâpfc*]âàç@}ÅZq-nìTÅŠgZq-c*iZZ+ãCŠ~ZU*NVc*Z�ág-VÆjZáÆfg)¥xÅYCìX

9

Y2004 âÞ 26 Ôâàâpfc*]Æ»gz!*gÆçZ*Ô 17 fZ!!Zöe~$%ZÏ�

10

Y2006 âàZPx»Y,̂{



Zzg

12

ÔigIŠ!W›

11

âàâpfc*]),÷çZ*)Zpße~!Wg(Æ�àg”{ZŠZg}&n»AŠ+™Mh�X~pwÑbÎŠ

�áï�XŠvÓxZlxÅAŠ+ÆaZÃJÅ!ZYi]Z[Ì¢zg~ìXZÃJÅ§sÐ

13

ç@} Ãgzgegf$

q-!*gÏàg~Æ
Z[~Î™́nŠá)ÏÏZö(ÅÌZYi]Š~ˆìXâpfc*]ÆAŠ+»w¦/¸&‚wÆŠzgZy

‚ìZzgtZzKÏr~6,qz~ìÔZkÆ 48.1 !~ÐZŸ†ªCÙ™@*ìXAŠ+Å¬]ÐØ¸ìÀWðWgZö»z

ìXª]Z0Z%tìÀZpßWgZ}~Ãðúc*Vu¤/ò7ƒðX 29.9 Ï̂ÏZöÅ!*g~ìT»‚

ZÃJZŠZgzVÆaZq»£gHg™äÆfg)pŠ»gâpfc*]ÆZyAŠ+Ð¨ù¦ÝçZ]»ZoZOxD

¯@*ìÔ@*ëâàâpfc*]»gz!*g@*qwZ’Zð%Zi~ìXâpfc*]r~ÅF,¹~g»z^“WzZá(,}úZïZ+Z*WðÅ)

ñ
ŠÏÔZ}e~e~ZŠZgzVÅözŠ®ZŠÔºm¶K6Zzgr~Æ‡.Þ½z�ÃZ̀ßÅ°xŠø7!�X

â° 6.6

YÌ%îg~ÅLâà»g™ŠÏ»Zq-Zzg‚wU*"$ƒ@*ìX‚wÆŠzgZy 2006 lZg~Zzg£g~ŠzâVZÖg-VÆ‹bÐ

âàZÖg-V~**Üs4~WðÉ�ÛèpÐeŠm',ŠZ“&™äÅ%îg~Å&¢AÌ4ƒðXZq-Zzgµp~tì

ÀZÒËVäL»g™ŠÏ7ÅX

7[gz9J-ƒ[ì@*ëù¦ŒÛn~Üs&',k~ŠuÐ 50 YÅ«ê„ÆZ!ºxJ-%îg~»ù¦w 2007

g‚ iZZ+ZŸ†¢zg]Ðic*Š{ŒYg;ìXZki',Š„&;î~Z‡V~àqÌ»g�ÛâìYèËVä×6‡V}

âÃg~))äâàZŠZgzVÆgzZî»x(~Šxg3ìÔ@*ëŒÛnÇg~»tYgq:gDy%îg~Æ µ/YC âÃg~Ô ZYg{ âÃg~Ô

ZU*NVÆ£g6,�}ZW,Z]eZwYiìX

Z‡xZzgAs»ñ
Š{ŸZ¤/p%îg~ÅŠðÆ¿~çzyìÔZkÆË~!»“WzZÑeJçŸ‚‚izVZzgôZâV

Æa*½0™‚tWg;ìX!*<mB£!T~J)äf~âàZŠZgzVZzǵµVÆâ´ƒD�ZzgQZzg

|VËVz){Åâ´ƒYC�ÔÐâàˆÅë7V~ZŸ†ƒŠHìXZÏ§b%îg~Å!~Šzu} ',z™ó zW

”VÅÑ•'Ð%œ/~oZzgö!*yoÆaŸ‚‚i~ZzgôZãÆ)bZJ9}ƒñ�XZ,âjw~¸W,ôZãÆa

Ÿ‚‚iZŠZgzVÆ‚BŒÛRgZ‚ÑiòìX / ôZã»Zq-LZzg%1o§i»gZzgŠvôZV

Zy~ÐÃðÌXpl¬ÐÔñ
Š{âjw~%îg~ÆZPxÆaúc*Vç{áCŠ3ð7Š}g;Xw~%îg~

Æ'×h+ZPxÆaŒÛçVÅ%~¶Ô(,_ƒñ)ZŠZ”{ŒÛçVÅŒÛRôZãÔZzgZ0+gzãNzwZzgZOÄç{Y]6,ic*Š{ÂzŠb

ÑiòìX!*iwŠzx6,Yg~¿ŠgWæÔÁZiÁ£/ZŠZ”{uâñ~ZŸ†ZzgZ‡xZzgAs»Ÿ%îg~ÆZPx~4~Ñä

~Zë™ŠZgZŠZ™}ÇX

81

pwÑbÎŠ~ËZq-�Û&ÅÎŠ~ZloÃËŠzu}�Û&ÅÎŠ~ZloÐ$+w1Y@*ìXic*Š{F,tnŠá»g7gf$%ZEw™@*ì@*ÀÑbÎŠÅp=VÆç}Ð

11

pŠÃôp™nX

igIŠ!WB)&™́WBÌ¹Y@*ì(~â´ÃtZ(ºg)@*ëf)ŠZg~7(qÝƒ@*ìÀz{Zq-ð”{ÑbIŠ!Zzgºm@*gõ6,ËZq-™́)}0*Îãgz9(Ã

12

ËZzg™́)}Z%OeZ°(~ps™ZYiìXigIŠ!W›ÑbIŠ!ÆçZ]Á™äÆa(,}eä6,ZEwKYD�X

Ãgzgegf$ç@zV~Zq-�Û&À˜Hg{ÑbÎŠZŠZ™@*ìZzgZÐãCŠ~Ñb)&ÑbjZ!Ìë�(Æ)z~gzZVÑbQìXZpßWgZ}ÑbÎŠÆçZ]ÃÁc*»

13

™äÆaZEwKYD�X

îg~Âx»ZPx
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Y2006 âàZPx»Y,̂{


