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YÐ{àF,¹Å 2001 0*Îy~»g7gf$ÔywZzgu»g~ˆÆZŠZgzV~ÕÅÔ(,"ÅzzÐZkˆä¾a‚w

ìX@*ëaèŠzäðW!*Š~Š¸´̧V~gSìZzg°¾WæãÁìÔZkaZkÃ̂%0*ä~ŠØZg-V»‚oìZzgoÆâà
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§CÕÅ¡¬]7 5 |V)§CZzg 53 Ñ̀ßZ›g÷c*§CÝX

™C�Xi0+Ï»Ý™äzZàµVÅ®ZŠÁƒäÆ!*zŠ§CÕÆ

âÝÅvÜsZq-ì
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Y~¬@îg6,ÕÅÅ~6,À(,|‰²ZkÐÔ‚w 2006
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~Š3c*ŠHìÔZ½Cƒðr-V~0*ÎyÆ%Ý 10.1 À].zw
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5w¤/ZãZzgÁÑbÎŠÅzzÐÌŠ*½~6,ÀÅù¦%~ZŸ†ƒZX¾qwF,¹c*C˜´ÅÚZ½Cƒðr-V~Õ

(X 10.1 Æˆ~ic*Š{%ƒð)Š¶!*¾

Ç6,ÀÅ%»ÇYe~8%ÐñZi:HYñÂ¬x

îg6,tŠÚ~W@*ìÀYe~8Å%~ZŸ±Ð

ÐZkßgñwÅ?Ï 10.1 6,À»w(,|Y@*ìX̂

ƒCìXZ½Cƒðr-V~6,ÀÅ%ÇYe~8Å

%Ðˆzi™C0*ðˆì²F,¹c*C”V~6,ÀÆ

wÅ%ÇçÙ%ÅÑbÐúìX
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Y~6,ÀÅÇÑb% 2006 :10.1 ].zw
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‚¶X@*ë 22.6 ‚¶²ù¦6,ÀÅÇ% 6.6 Y~ÇYe~8% 2006 0*ÎyÆçA~ÌtŠg„&ì˜Vâà‚w

‚ì�êÆŠzu}”VÐ¹Áì‰¸g]»z 0.03 Zg[eZ°ÅÕÅ¬@Å~0*Îy»z� 2 7[ 34

zZVìTÐªCÙƒ@*ìÀ 82 ‚ìZzgŠ*~Zk»Šgz 0.8 ‚ìX'×h+tÀ0*Îy~ÕÅV 1.76 ‚Zzgu» 0.73

0*Îy»Õ»%¹gN*ìX

0*ÎyÆ%ÝZzgâÝ»ÀòY,̂{ 10.1.2

0*Îy~ÕÃZq-‰wy%aŒY@*ìYè¬xîg6,ÕÅ¡¬]Æ!*g}~WÇ„7ìXÕÆˆÅ%~Zg»zIV

Y~Zkˆä¹Zh»g™ŠÏ»bCÙ{HXo~´çÙßgñw4ƒä»ÕÆˆÅ%6,ZYZW,7,ZX 2006 Æ!*z�Š

YÆˆÝ 2000 ¶X 54 Y~ 2003 Zzg 63 Y~t®ZŠ 2000 ¶² 58 Y~o~»x™äzZàÝµVÅ®ZŠ 2006

Y~Š~ˆÁÐÁZŠZ”{uâñÅÑZ_‰X 2000 µVÅ®ZŠ~¶Åzz‰$zg
ÛñVÆ»gz!*g~v**]ZzgZ›g÷Wge¼

™zhgz9åXZkg¶Ãqw„ 15 ™zhgz9g3ŠHå²§CÝµVÆa 8 )§CÝµVÆa¬ÁÐÁZŠZ”{uât

YJ-’góZ%Zi~**ÇÅYñÏX 2010 ZŠZ”{uâñÅ5u

3

™zhgz9™Šc*ŠHìX 50 ™zhZzg 30 ~(,J™!*nKM

ZŠZ”{uâñÅu~ZŸ±Æˆ9µVäZCZŠZ”{uât{™(,J1ìX�
Û~tÑo7g~7™‰Z7ZöZ~Ï8ä

ZkÅzzÐgKµV6,Š!*ƒìÀÈƒYNc*ËZzgv~æƒYNTÐˆ~’gó

4

*Ý™äÅZYi]7Š~X

ZöZ~Ï8ÅJÑZ_ÐZkˆÆuâñÅãCŠ¢oƒðìZzg5Z&q]ZzģZ°zçZ*ÆagZ{ûZgƒðìX ZPxWg;ìX

YZë‚wå 2006 âÝ»%ÜsZq-u»g~v0*Îyg~Z›g÷»g7gc™)8WgÏZs(6,ŒìXâÝÆˆÆa

5

YètÓx)§CÝµVÅ8WgÏZsÆ‚BÑiò',Z{gZ„&ZÒtÅÑoÆ{8Æˆª‚wåX
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:ÕÆˆ~Z½Cƒðrc*V 10.1 !*¾

‚¶X÷÷Z½Cƒðr-Vóó~§C 0.6 ‚Åù¦Ç%ŠÚ~WðZzg)§C6,À~% 6.6 YÆZ!ºx6,F,¹c*C”VÆÕÆ‡V~§C6,À~ 2006

‚%g„XZk»:LtƒYiìÀF,¹c*CŠ*~Ýr-V~'×h+zÝÅRö7g„²Z½Cƒðr-VÅèV 10.8 ‚Zzg)§C6,À~ 21.1 6,À~

ZzgW!*Š-V~¹ic*Š{%ŠÚ~Wg„ìX

(Ð¥xƒ@*ìX S-curve ËuÅù¦%»ZkÅÕÅÅÅ%Ðµmƒ@*ìX°¾Ye~8ZzgÝâgLÅF,¹ÆâÎm÷÷âZöóó)

%Æ‚BÕÅu¤/ñV~ZŸ±ÅzzÐF,¹c*CŠ*ÅÂzZ½Cƒðr-VÅ§sKzwƒ̂ìXZy!~ÐF,¹™DƒñèV~»gz!*g~Zk**]ÅzzÐ

‚¶X 81 Zzg 87 Y~;8-»8-Zzg5ÕîÆ§CÕÆˆ~)±!!*nKM 2003 ¬@ÝZŠZgzVÅf~|VZ½Cƒðr-V~%ŠZgƒg„�X

ZyZ½Cƒðr-VÃuâñÅZkWæÐZkaÌÃZ+{Vg;ìÀ)±|VZL_Z{»gz!*g™äÆ£gZ]á™WC�
4+ÎZŅ̃Zòîg§hVÆ_.

ƒD�TÐù¦»g*Zg~Zzg¬@âgLÐg*‚(,kìX

)±Šp~ZkZŸ±ÐÃZ+{ZVäÆa9Z½Cƒðr-V~¸Z°zçZ*¯äzZáZŠZg}Zy0*ÎV6,^gì�X»Ñ±r-VÃic*Š{»g*Zg¯äÆ´z{

»gz!*gÅZ+caZ™**ìTÐ)±uât»ggZáƒVXZke~
ZŠZâ]K‰�Zy~qgzfs�áï�:ÕÅÅ~gc*„&Å',Z{gZ„&ËqÃÁ™äÆ

aÓäÝµVÅág~Ô)±uât»g~6,0*Èc*V»™**ÔL~g^ÔœWzg~Á™äzZá¢s»{ØZzgƒ&Ð(,|™‚ß
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Rudolf (2000), "The S-Curve Relation between per-capita income and Insurance", The Geneva Papers on Risk and /â~.:

XInsurance, Issues and practice, Vol. 25, No. 3

X5/2000 â~.:ZöZ~Ï8u°

3

Y~ZöZ~Ï8äbµVÃ6Õ™äÐgzuŠc*Yèz{ÁÐÁZŠZ”{uâñÅÑo7g~7™$Ë‰X 2006

4

~ÅˆìX 10.4 âÝÆˆ6,-cv

5

Y2006 âàZPx»Y,̂{



‚(,|‰ 21.9 Y~ù¦ÝÅÆÀZU*P 2006

(XZkZŸ±ÐZkÅÅù¦ˆ 10.2 )Š¶^

F,0Ì~‚!p´VWNXƒ&Ðúc*Vp~ù¦

ZU*XY]~)§CˆÆ{~ZŸ†ì	Zk‚w

)Š¶

6

‚g;å 27.7 Y~ 2005 ‚å² 31.1

(X'×h+',WV)±)§CÝµV»z	 10.2 ].zw

‚g{ 0.84 Y~Áƒ™ 2006 ‚å 0.87 Y~ 2005

ŠHX¾qw§CÕ~ZyÆ{~ZŸ†ƒZZzgz{

‚J-VŠHX)§Cˆ~ 2.36 ‚Ð(,|™ 2.06

Zk¢o%»(,Z:LËVÅŒÛnÇg~ÅzzÐ™g°Zâ

ÅÔ~ZŸ†ìX

ZkÆ´z{6,À~ZŸ±ÅzzÐÌZkÅÅâà¡4ƒðX¾qwŠúzV~ic*Š{%ŠÚ~WðXâÝÉ7g~Å

‚ƒŠHXŠúzVÆ—Úƒ&ÐÝµVÅœWzg~ÁƒYC 53.4 Y~ 2006 ‚Ð(,|™ 51.9 Y~ 2005 »ŠúzV»Úƒ&

ìpŠzu~§sâgL~ZkÅZÌÌìZzgZkÐÕÆ»gz!*g~ZŸ†ƒ@*ìX

%)§CÝÅ»g™ŠÏ»ÀòY,̂{ 10.2

)§CµVÅZr¨»eJç 10.2.1

YÆfg)ÁÐÁZŠZ”{uâñÅÑoÑÍƒäÆˆ)§CµVäZLuâñÅãCŠ~{™ZŸ† 2000 Z›g÷Wge¼
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»eJç :ÝZzgâÝÅÆZU*NV 10.2 ].zw

Y2006 Y2005 Y2004 Y2003 Y2002 Y2001 z‚~Ôg¶Zg[gz9~

§CÝ»z

63.14 67.39 69.43 70.59 73.56 73.74 u»g~%

3.39 3.19 2.70 2.50 1.55 1.24 ±˜%

2.36 2.06 1.66 1.36 1.03 0.93 Ûzy±˜%

)§CÝ»z

9.68 7.49 6.86 6.53 5.69 5.81 u»g~%

20.59 19.00 18.52 17.77 16.97 17.21 ±˜%

0.84 0.87 0.82 1.25 1.19 1.08 )±˜%

100 100 100 100 100 100 ÀÝ»z

238.94 196.01 167.92 145.08 125.58 110.12 ÀÝ§CZU*P)Zg[gz9(

âÝ~z

100 100 100 100 100 100 u»g~%

6.46 5.63 6.61 6.23 4.19 3.33 ÀâÝZU*P

ÝZzgâÝ

245.40 201.64 174.53 151.31 129.77 113.45 ÀZU*P)Zg[gz9(

â~.:ÝµVÆMe^”{ˆ!*]ZzgZÃJÆu°

§CZzg)§Ci%zV~u»g~Ỗ̂±ˆZzg̃)±ˆÆ”V»ù·ÕÆZU*XY]~Zk{mˆÆ{~ZŸ†™@*ìX

6

:£ÝÆZU*P 10.2^
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9 Y~ 2003 ™1ìX˜µV»Zz‰ZŠZ”{uât

8 µVÆuâñÅãCŠ 16 ÑÄgz9å² 80 ™zh

Y~uâñÅãCŠ(,| 2005 ™zhgz9ÅRÐÁ¶X

40 ™zh 19 Y~ 2006 ÑÄgz9ZzgQ 80 ™zh 15™

ÑÄgz9ƒ̂XZkÆ´z{f{],Zzg¦”{WæãÆw~

ÐªCÙìX 10.3 Ì{§pZ{ZŸ†ƒZ6À̂

f{],Åâqic*Š{ƒ**ËvÅ¤/ÄÜZzgZkÅ(,}Šm

OÅZ¦ZŠÅ´#ÖìX8WgÏZsÐÑiòZÒtÆ

{8ZzgZöZ~Ï8ÅÜs
ZzwÅÎZŅ̃ZòâÝ

»gzVÐâÝqÝ™äÅÑoÐZkˆÅâÝÅÑ†'(,|$ËìX¬xîg6,Ý|VZKâÝÅÑ†'Á™äÆaZLf{],

~ZŸ†™C�ZzgZLic*Š{F,çZ]»gz!*g~gBb�X

)§CÝµVÅuât»g~ 10.2.2

ÕÆ»gz!*gÅ0*GZg~»vÅY+$ÐÅYäzZà

uât»g~Ð�ZmìXTÛxÅuât»g~ic*Š{ƒÏ

z{áµîg6,ic*Š{uât»g~WæãqÝ™}Ï�ŠúzV

ÅŠZzgŠvZy%ZY]7g}™ä~ZEwƒCìX

YÆ²á~)§CÝµVÅuât»g~ 2003-06

Y~uât 2005 ‚%ƒ_ìX¾a‚w 135~

46 Y~(,|™ 2006 ‚‰� 41 »gc*VÀZU*NV»

Y~ 2006 ‚ƒIX'×h+tÀuât»g-V6,o«Ì

~Š3c*ŠHìXuât»g~Wæã~t(,ZZŸ†9Z6uâgLÅuât 10.4 ‚å6À̂ 21 Y~ 2005 ‚ƒŠH² 41

‚ìX 22 Y~z4”V~)§CµVÅÀuât»g-V»z 2006 »g-VÅzzÐƒZX

Z¤/pu»g~Zzg̃)§CµVÅâgLZìªu»g~v)Z+WðÏZs(ÜszÃ¹Zzgß!*ðZU*XY]»Ý™CìZzg

ÐZ+WðÏZsÆ£« 10.3 Ó#ÖÆ´z{ËZzgç}»Ý7™CX@*ëZ¤/ù¦6,ÀZzgZU*NV~zŠ¬YñÂ].zw

~˜ˆÆZŠZgzV~zZã%ÃWCìXZkÅzzªCÙìYèqD',ÎV~˜ˆä¹F,¹ÅìZzgu»g~vZ+WðÏ

ÐZq- 10.3 ZsÅÚWŠYZ›g÷ZzgZ~Zpß-¾wZ›g÷Ü˜µVÆZU*XY]Zzgù¦6,À~¹ZŸ†ƒZìX].zw

ZzggDyÌªCÙƒ@*ìªZU*XY]Zzg{Ø6,À»(,~µV~Zg‚iXtZg‚iÁƒg;ì1Ngëg~ÐXù¦6,ÀÆÒp

‚ƒŠHX 62 Y~¶ƒðZzgz{ 2006 ‚åT~ 71 Y~&µV»z 2005 Ð¾a‚w

)§CÝµVÆ6,ÀZzgŠú} 10.2.3

ÕÆ6,ÀÃËÝvÅ»g™ŠÏ»Zq-Zëe:ŒY@*ìXZ¤/{Ø6,ÀÔvÅY+$Ð7g}K‰ŠúzVZzgZOòZy%ZY]

c*W6,|o«¾g„ìXo~)§CÝ¬xîg6,Çh-VÔWvÔd~Ô̂¡Ô f)â+ Æù´Ðic*Š{�Â¹Y@*ìÀv

(X¾qw(,~)§C|V6‡VÅ§sÂzŠ}g„�‰ 10.5 ZzgºtÕÆgzZî‡VJ-özŠì)Š¶^
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uât»g~Zzgo« :10.4^
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igZ®)ZzgŠ!*ãX

YÆŠzgZy 2001-06 )§CÅÆ{Ø6,À

‚(,|‰XñR,Z›g÷Æ6,À~ZÏ²á~ 20.2

YÆZ!ºx6,{Ø 2005 ‚%ƒðXñR,Z›g÷ 26.1

53.2 YÆ{86,(,|™ 2006 ‚¶Zzg 45.8 6,À»

‚ƒ̂XZkgDyÅZÝzzËVÐÇh-VÆa

ŒÛ2qÝ™äÆaZ›g÷Ãg»Ñiòƒ**ìXJ

ig~qÑ]Æiâä~ñR,Z›g÷6,ZkŠgzZ®g™**

)§CÝµVÆaX0YiìYè¼²ÉI

J-Çh-VÆaŒÛnqÝ™ä~æ»:Ltå

ÀZk6,ÑbÎŠËuJ-Á¶X

6,À~d~^ZzgWvÆÕ»Ì(,ZzìXd~ÕÆ6,À»ˆg]ÆwÐ�ZmìXWvÆÕÅÔÌo~

Qu¤/ñV~ZŸ±ZzgyZ]~WäzZà!~ÅzzÐ(,|̂ìX

‚ÐÁƒ™ 4.5 Y~ 2005 qD',ÎV~¡ÆÕ~Ì{à%ƒðìX¾qw{Ø6,À~Zk»z¾a‚w

‚g{ŠHìXŠv)§C¡¬]Æ',ÜsXÃîg~âÃg~Æ”wÆaÑiòÕÅ¯6,¹ÂzBÔ¡ 4.2 Y~ 2006

ÆÕÃic*Š{F,ÃZ0+ZiHŠHYèJÀ˜ZkâÎÅâÃg~	ÛZë7™DX~¡ÆÕÅÑoƒXZkaŠv)§C

¡¬]Æ£«~¡ÆÕÅ%Áƒ̂ìX¡ÆÕÅZÌÆ7ÃÓ#Öä

#

-

*î

E

G

0¡Å0*ŒÆZ%̀ZÃZ7,̂L

Y~Z7,̂L 2004 ‚J-I™Šc*ì@*À¡ÆÕÅZŠVÃ	ÛzrqÝƒXt!*]‡.Þf™ìÀ§CÕÅ|V 5Ð

Ð¬„Iƒ̂‰X
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:)§CÝˆ~z)‚( 10.3 ].zw

ù¦ ¬Šk ¬0*õ )± ˜ u»g~

{Ø6,À

100.0 88.6 79.4 4.4 72.3 23.3 2002

100.0 87.1 75.9 5.7 77.7 16.6 2003

100.0 86.4 75.1 3.3 86.5 13.5 2004

100.0 85.3 73.2 4.4 81.5 14.1 2005

100.0 82.6 73.4 4.3 85.1 10.5 2006

ZU*P

100.0 85.8 76.0 4.1 55.2 40.7 2002

100.0 84.6 73.9 4.2 58.0 37.8 2003

100.0 83.4 72.5 2.6 65.7 34.3 2004

100.0 82.8 71.1 2.9 65.5 31.6 2005

100.0 85.4 74.0 2.6 72.8 24.6 2006

â~.:ÝµVÆMe^”{ˆ!*]ZzgZÃJÆu°
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)§CÝµVÅœWzg~ 10.2.4

‚Å 162 Y~)§CÝµVÅœWzg~~ 2006

ª]Z0%0*ðˆXÑgc*]Æ-Y,̂}ÐØ¸

‚» 13.4 YÅÚ¡ 2005 ìÀf)â+¯ZZ+~

ZŸ†ƒZÔZÝZŸ†uât»g-VÅzzÐƒZX{Øuât

(X 10.6 ‚%ƒð)Š¶^ 192 »g~ÅWæã~

97 uât»g~~tZŸ†7g}ˆ~)z~7åX

‚Wæã�ZzwÅŠkµVÅ¶Xt„ZkzzÐZzg

Zg[ 7.3 Ì)áZiyƒYCìÀZq-vÅ{ØWæã

‚ìX 48.3 gz9ƒð	)§CˆÅ{ØWæã»

‚)§CÝµVÅZ6uâgL‰Æuâñ6,âÐWc*XZ6u 79.9 ZkZŸ±~Zq-Zzg{mUtìÀù¦Wæã»

âg™VÅp5+k,âÎÅzzÐZâœWzg~',ŒÛZg7g¿Y$ËXZkÐtÌªCÙƒ@*ìÀ)§CÝµVÃWæãÆ'×h+x

‚%Š@ˆX 13 Y~Üs 2006 ‚%ƒðp 41.5 Y~ 2005 fgZùˆl™äƒVÐ‰o«Åf)â+T~

)§CÕÆâà¡ÆZÖgb 10.2.5

~%)§CÝÆâà¡ÆZÖgbŠ3ñ‰�XuâñÅñe$uât»Úƒ&ÕÆ»gz!*gÆ¸Z°~U 10.4 ].zw

Ðmg‚rìX)§CÕ~uâñZzgZU*XY]ÆÚƒ&~izZw»gDyÃW@*ìYèZU*NVÅ%uâñÅãCŠÅ%Ð}

(Zy»mÕÆ‡VuâñÅãCŠÃ¢o¯äZzg5 10.2 ic*Š{ìXZöZ~Ï8Æik,¨g	¸Z°zçZ*�)Š¶!*¾

¡¬]Æ�ÛzrÐìX

Y2006 ~E+™{ƒZX 10.2.1 ‚(,|̂YèµVÆf{],Zzg¦”{Wæã~ZŸ†ƒZìÔ6Àv 59.3 Y~Zr¨ÅãCŠ 2006

~vy»Úƒ&c*{ØŠúzV»Úƒ&(,JZzgZyŠzâVÆù¦Úƒ&~ÌZÏ§b»gDyŠ3ðŠêìX'×h+',WVWæãZzgœWzg~
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o«Æ(,}fgZù :10.6^

:)§CÝ%Åâà¡ÆZÖgb 10.4 ].zw

°œ

Y2006 Y2005 Y2004 Y2003 Y2002 ZÖgb i%{

0.11 0.12 0.15 0.15 0.17 uât&ÀZU*P ñe$uât

32.0 32.5 36.1 37.6 40.6 ZŠZ”{uât&ÀZr¨

59.3 27.4 19.1 15.3 18.1 Zr¨~Ñb%

34.8 22.1 45.8 13.8 18.7 ZU*NV~Ñb%

17.8 20.1 19.4 17.1 24.1 (wZU*P6,ÀZU*P (q

15.6 11.3 11.7 13.3 14.2 f)â+Zy%ZY]&{x6,À

57.1 56.6 55.9 52.6 55.7 ŠúzVÅÑb Ñb¬

$Ò

3

ï

G

G

0.08 0.24 0.11 0.09 0.08 Zy%ZY]ÅÑb

0.65 0.75 0.87 0.62 0.64 ù¦Ñb

71.1 31.3 30.6 28.5 26.2 uât»g~Mæã&{x6,À MæãZzgo«

154.8 74.6 23.0 80.4 -12.3 o«~Ñb%

20.6 10.9 7.6 9.3 5.7 ZU*NV6,o«

0.68 0.64 0.54 0.52 0.51 )ZŠZ”{6,À âÝZzgZkÆˆ!*]

â~.:ÝµVÆMe^”{ˆ!*]ZzgZÃJÆu°

Y2006 âàZPx»Y,̂{



{Ø6,ÀóóÅ̂~úc*VZŸ†ÃW@*ìÔ�ãCŠ~îg6,Z6uâgL~uât»g-VÐƒäzZàuât \ Úò]~÷÷uât»g~Wæã

‚»ù¦ZŸ†ƒZX 154.8 »g~Wæã~{§pZ{ZŸ±ÅzzÐìXZk:LÐ)§CÝµVÅœWzg~~

§CÕ»% 10.3

gzZî|V»x™g„�Xƒ&Ð(,~vÓ#ÖÅ 5 �ÛñV6,ŒìÔ§CÕÆˆ~Üs 53 )§CÕÆ',Üs�

Y~i0+ÏZzg 2007 !ìªZÃÑ̀ßZ›g÷vXŠz)±ZzgŠz̃±|V�XZkÆ´z{0*u¢Ä‚…äÌZ~

¡»Ý™ä»ÑáqÝHìZzgtÑ<Ð_“gppzZàzZuvìXZÃÑ̀ßZ›g÷vZâ(,~ìÀ7g}ˆ6,

YJ-ZÃ 2006 ‚åX@*ë˜ˆ»âgL~z(,|g;ìZzg 81.3 YÆWy%~ù¦6,À~Zk»z 2002 YðƒðìX

‚g{ŠHXZÃÑ̀ßZ›g÷vÃZk¯6,Ì',F,~qÝìÀZkÆpÅ®ZŠ¹ic*Š{ìX 71 Ñ̀ßZ›g÷v»zÁƒ™
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%ÝÆçZ]»‹t

:¸Z°~p´V 10.2 !*¾

îg~Æˆ~»x[¸Z°~p=VZzgù¦%6,ZyÆZW,Ðâ1]ÆŠzu}‡V~ZÏâÎÅp=VÅ¢zg]ZY¤/ƒCìXÕ»%ÌZkÐI7Zzg

Y0*Îy~ÕÆ»gz!*gÆZg»~@*gõ‚iwg‚rìX 2000 çZ*»gçZ*Ã4+¬@îg§hVÆ£g6,ÑäÅÃÒ™gì�XZ›g÷Wge¼

YÆŠzgZyƒäzZàZëp=V» 2006 Z[‚]‚wˆˆÅù¦%6,Zyp=V»ZW,!*ÇzZãìXZöZ~Ï8̧Z°~�Û*zguÃ'×h+4¯äÆa»x™g„ìX

¿Y,̂{fs~Šc*ŠHìX

Y~Zq-÷÷zÃ¹ºÝóó»Ç{ðHŠHXtZŠZxLZzgîg~ÆºÅ»x!Ã‚tgnpƒñH 2006 YÆ_. 2000 Z›g÷Wge¼

�

ŠHXZk»ãCŠ~ÑúZxÃÝµVÆÜsZKDc*]àäZzgZy»Y™Zä»ZOx½™**åXZkÆ´z{egzVß1V~Z›g÷R,ç9

¯ñ‰�XZyp=VÐ‡âãuc¢ÐÔ�0*ÎyÅ°D6,$+úŠZrìÔXƒ»Zq-',z‰ÜZzgZgiZV�ŠwïYñÇXZkÐÕ6,úZx»

ZOŠ(,ñÇX

S.22 (9) YÅÔ 2000 ZöZ~Ï8ä§CÕÆN?Æaic*Š{Ðic*Š{ZOòZy%ZY]ÅuHgÅìXZkZŠZx»ÑZ›g÷Wge¼

�

Y2007 ~Hg™Š{uzŠÆ_.Ýà{ÆZy%ZY]ÅâqÃözŠ™**ìXtuzŠ§CÕÅZZlxÆZ±gÐðÅˆ�Zzg S.23 (9) Zzg

YZzgZkÆˆu’góÁYñÏXZkÓx»ggzZð»ZÝÑN?6,qï0*ŒÅÃåg¶ÃDŠbìX 2012 Ð%³zZg**ÇƒVÏZzgQ

çZ]Åo

„

.

ï

E

G

ÆçA~�ÛñVÅZŠZ5ŒÛnÅ&¢A¹ZÌgBbìXÕÅ¡¬]~ZºZ¬]Å¯6,tZ0+6¹ÇìÀÕÆ

�

ˆÆZ0+gtªz!*Å§b’YñZzgŠ-ZD6»ŸˆÅŠzu~�ÛñVZzgâ1]ÆŠv”V~ÌÑzqƒYñXÕÅÅ~»x™ä

~Xi{ZŸ±Æ,Š~ˆìX 10.5 zZà�ÛñVÆZPxÃD¯äÆaÁÐÁÑiòZŠZ”{uâñ~ZŸ±6,̈gHYg;ìX].zw

(X)±uâtic*Š{ 10.1 )±uât»g~7g~F,¹5+k,Š*~ÕÆˆÅF,¹ZzgZk~(,}eä6,p´VÑä~Zë™ŠZgZŠZ™g„ì)!*¾

�

‚)±Zr¨Å 100 lZg~ÑäÆ´z{Šv}.â]Æ‡VÅ§bZkˆÃ`äzZá¸Z°zçZ*”gs™ZäÆaÕÆˆ~

ÑÄÛzyoÐWñÇXê 20 ÑÄeZ°Åuât»g~ÅYñT~ÁÐÁ 40 uât»g~ÅZYi]Š~ˆìXZk!ÆaÑoìÀÁZiÁ

ÆŠzu}”VÆ£«~ÕÅÅ~)±!ÆZy̧Z°~EìX

â~.:ZöZ~Ï8

:ÁZiÁZŠZ”{uâñÅÑo)âq�gz9~( 10.5 ].zw

ÁÐÁZŠZ”{uâñÅÑo ‚…|V

Y2011 Y2010 Y2009 Y2008 Y2007

500 500 450 400 350 §CÝ»g&{0+Zã‚…Ý»g

300 250 200 160 120 )§CÝ»g&Àò‚…Ý»g



gzZî§hVÐª!*S�5‡]™ÆZzgßÍVÃ‡b

50,000 ™Æ0*åV�Ûz|#™äÆaZkÆ0*k

ÐiZZ+Z�ÛZŠ�XZkçA~˜%¹úìZzg

DÙZgZ�ÛZŠ�X 7Ð6 †egzVµVÆ0*k

Zk$zg~ÅzzÐ˜ˆä6,ÀÑäÆŠvfgZù

ˆl™äÑzq™Šb�XZy~ÐZq-îØg÷

ìXZk

$

©

o

-

+

ö

G

G

G

§jÅ»x!**ÜsÕÆÓfÃ(,Jñ

ÏÉZkÐËVÃZKœWzg~~ZŸ†™ä»Zq-

gZ3ÌïŠHìÔ6À¸gCÕÅÅ~ƒZì

(X 10.3 )!*¾

§CÕÆ»gz!*gÅ‚|# 10.3.1

ÐªCÙìÔZÃÑ̀ßZ›g÷v» 10.7 6À̂

‚å
̃ÝµVÅ%Åzz 81.3 Y~ 2002z

‚g{ŠHXZkÅÆ 71.2 Y~Áƒ™ 2006Ð

‚ÅÑbÐƒZT 21.7 ù¦6,À~‚Ñ:ZŸ†

‚¶²˜±µVZzg 46.7 ~)±µVÅ%

‚g„X 16 Zzg 34 ZÃÑ̀ßZ›g÷vÅ%!*nKM

˜Zzg)±µVÆ(,_ƒñ{ÅZq-zz-$5

¡¬]»»x[ZEwìXÑiòZŠZ”{uâñ~

ZŸ±ZzgZÃÑ̀ßÅû¯gkÅ¹(,~Z�ÛZŠ~¸]

ÅzzÐ˜Ã̂6,ÀÑäÆgzZî§hVÐÐ?Ø™Y,̂{¢87,ZìX

Zk»³t�ìÀù¦6,ÀÅˆF,0Ì~Zq-ŠNgDy‚tWg;ìX˜VJ-”V»mìÔgzZîÝµ1V»ZÌJ-

‚6,Œ�@*ëZq-=w�Šw-.$

Å

5

»

å

E

H

Z›g÷öyìT 80.7 YÆatµ"ù¦ãCŠÆ 2006 ù¦6,À6,„ìX

~§CÝµVÆZU*XY]Å 10.8 (X̂ 10.4 ‚ƒŠH)!*¾ 17.6 Y~ 2006 ‚Ð(,|™ 14.4 Y~ 2005 »z
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Y2006 âàZPx»Y,̂{

:0*Îy~îØg÷ 10.3 !*¾

îØg÷ËVÅg‚ðÃZEw™DƒñÕÅ¡¬]�Ûz|#™ä»Zq-ZºZ¦§i

ìXZk§j~Zq-JZzgZq-ÝvW:~ç@{™D�TÆ�JÝv

Ðï™ÕÅ¡¬]�Ûz|#™@*ìXtç@{ŠzâVÆaÃZ+{qƒ@*ìXJÃto«

¾ä»Zq-Zzgfg=ƒ@*ìZzgÝvÃJÆLgzZ*ÐÃZ+{(ìX

~0*Îy~îØg÷Å%Š3ðˆìXîØg÷Æfg)§CÕÅ¡¬] 1^

YÐ 2001 §CÝµVÆfg)7ÅYC�ZzgZk6,~˜%»„ìX¾a‚w

ÕÆ»gz!*gÆZk{~"C{%ŠÚ~Wðì@*ëtZ[Ì§CÕÆˆÆ

¾ñƒñÀ6,ÀÆZq-‚ÐÌÁìX

:0*Îy~îØg÷»»gz!*g 1^

:§CÝÆù¦6,À 10.7^



ù¦ªŠ3ðˆìXZk^ÐªCÙìÀuât»g-V»

ZU*NV~(,ZzìX

§CÝµVÅuât»g~ 10.3.2

YÆ 2001 ZU*XY]~ƒ&Ð(,Zb%uât»g~ìX

Y~Zk 2006 ‚uât»g~¶² 80 Z!ºx6,ÀZU*NV»

‚åXpuât»g~~ZZb%Z»Úƒ&{™ 78 »z

psƒZìXz4Zr¨Æ{~ZŸ†ƒZìZzgÓä

Y~Óäz¤Y]ù¦ 2005 z¤Y]»zÁƒg;ìX

80 Y~tzÁƒ™ 2006 ‚‰Zzg 83 uât»g-V»
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-.$

Å

5

»

å

E

H

Ý¡¬]ÅzzÐÝµVÅwZU*NVÅo
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Æ»gz!*gÆñ^-Üƒ̂ìXZq-¬x÷÷o«zZáóóöy~q�0*ŒÃ‚Ñ:ãCŠ6,o«„H

Y@*ìXto«ÓxZy%ZY]ï%Zzgg‹6,ÀÆag¶–™äÆˆŠc*Y@*ìX-.$

Å

5

»

å

E

H

öy~Ìo«ZÏ§b¥xHY@*ìp„™äÅOñZko«Ã

Zq--~¦™Šc*Y@*ìZzgQZ6uc*!*&+~Îc*Y@*ìX

-ÅÀâqZq-‰‚,̂Æ-ŠV~„ÅYCìZzgÃðqï0*Œæ-.$g‚rìZk»zZÏZ±gÐáCìXZÏzzÐZkºmöyÃ-.$

Å

5

»

å

E

H

öy¹Y@*ìX

uât»g~ÐÝ0*åV¬xîg6,¼ŠnÅ¡¬]Åßg]~7ÅYC��ç}ÆÒpÐZƒC�XZy~ÓxZr¨ÔÓx!*&+c*Zr¨Zzg!*&+ÆŠgxy

�Ûtáï�X

@*ë-.$

Å
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H

¡¬]ÆZ¯ZZ+Zzgv**]��fs~ÒyK‰�:

¯ZZ+

-.$

Å

5

»

å

E

H

Z›g÷öyËsN?ƒD�T~q�0*ŒÃÇÇ¥xƒ@*ìÀZyÅģxÅ¹Vuât»g~ÅYg„ìX X1

q�0*ŒZLç}ZzgZ0+8Æ_.Ÿ™Mh�X X2

t-.$6,ÀÅm½äÆa�Ûz|#KYMh�ÔZk§bZy~EƒCìX X3

b%z~îg6,ZyÅ;eìX X4

v**]

¬‚wZyÆegb%¹ic*Š{ƒäÅzzÐtñ^-Ðic*Š{QƒD�X X1

¬xÝöyÐic*Š{6,çƒD�X X2

0*Îy~töyÜs˜%7™g;ìXZköyÆ�WäzZá6,À

~Š3c*ŠHìÔ 1 ‚g„X6À̂ 31 Y~ 2002-06 ÅZz‰‚Ñ:%

±µV»WäzZá6,À~(,ZzìXù¦6,ÀÆ‚ÆÒpÐZy

‚ƒŠHX 18 Y~ 2006 ‚Ð(,|™ 10 Y~ 2002 6,À»Úƒ&Ì

'×h+tÀ-.$
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¡¬]»ŠZ],{zW™äÆa§CÝµVÃâuât

LÐI™Šc*ŠHì@*Àuâtr-V~ZyÅÑ•'(,ñX
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Ýöy 1^
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:ZU*NVÆZb%ZñF,0Ì 10.8^



~Š3c*ŠHìX 10.9 ‚ƒŠH6À̂

z4Zr¨Æ{~ZŸ†ãCŠ~îg6,»g7gf$œWzg~

Zzgo«

!

3

©

g

*î

E

G

(,"ÅzzÐƒZìXZkÆ´z{™Zc

Z6uZÞâ~(,}eä6,Z@*gm%JƒÐÌ‰ÆA

Š+~uâñ6,âŠø7[ƒCìX0*ÎyZâq!*&+i

ÅãCŠ~g‡Áƒ**ZzgZkÆ‚BqD',ÎV~×ÁÑb

ÎŠÐÌµVÃ’q-BìÀ}ZzgÐic*Š{o«Æ

aÃÒ™,XZkßgñw~8WðÜÆ@*i{Z%̀ZÌÔ�

YÐK‰ÔgDyÃps™ÆqÑ]»gc 2006#

Óäz¤Y]ÅY+$7ñhMhYèZr¨rc*V‚Ñ:ãCŠ6,ic*Š{c*ÄÜÛZë™g„�X‚B„‚B§æ]Æ‹]}

•Š~âÃg~z¤Y])xxz(~uât»g~Ì(,|̂ìXxxzÃZyÅ•ŠÅ¯6,F,ßŠ~YCì�À˜0*õ‚wc*iZZ+ƒCìXÝ

YÐÝµV)ZzgŠvZŠZg{YCuât»gzV(ÃZyZŠV~5uât 2003 |V¬¸òYZŠV~uât»g~™C‰p

Y~¸òYZŠV~ZŠZg{YCuât»g~ÆjZáÐ0*ŒpsKYäÆ!*z�Š 2007 »g~™äÅZYi]7g„XZÆ',

ZÌJ-ÝµVÃZyZŠV~uât»g~ÅZYi]7X

uât»g~ÐqÝƒäzZàWæãÆZb%ZñF,0Ì 10.3.3

‚%ƒðXZkWæã»Zq-ZëUZkÅˆF,0ÌìX 9 YÆŠzgZyuât»g-VÐƒäzZàWæã~ 2002-06 ¾a‚w

Z¤/pWæã»(,ZzZÌJ-Óäz¤Y]�@*ëZr¨âgLÅuât»g~AŠ+Zzgo«
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ŠzâVÆÂ‰ÐZW,eZwg„

Y~Zq-Zg[gz9(,|̂Xo«

!
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Æ‚BxxzÐƒäzZàWæãÐZ6uâgLÅ»g™ŠÏ 2006 ìXo«
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ÅWæã

ÆZPxZzgÝµVÆauât»g~6,YzZáqÝÆâÎmÅ¶K0+„ƒCìXZkÐÝµVÆf{],Ì(,|YD�

ZzgZk¯6,¤/ÄÜ»Úƒ&—ƒY@*ìX

§CÝµVÅi»g*Zg~ 10.3.4

ÝµVÅi»g*Zg~YiÆa¬xîg6,ÑbZOò

(Management Expense Rate, MER Zy%ZY])

)lZZ(ZEwÅYCìXtZOòZy%ZY]Zzgù¦6,À»

Úƒ&ìX0*ÎyÅyw§CÝÅ~tÚƒ&4

‚åZzg 35.9 Y~t 2005 ƒ@*Š3ðŠ}g;ìX

~ 10.10 ‚ƒŠHÔ6À̂ 34.4 Y~Áƒ™ 2006

Š3c*ŠHìX

()ulx(ÐÅY$ËìTÐ Agency Remuneration Rate, ARR lZZ~Zk¶Å'×h+zŸs#»g0+{Ñbçz£)

Administrative %ZŠì»g.VÆçz2ÆZy%ZY]ù¦6,ÀÆÒpÐXZkÆ´z{ZÐÑbZy%ZY]Äz°)

~ 10.11 ()lZy(ÐÌŒYYiì�Äz°ÆZy%ZY]Zzgù¦6,À~Úƒ&ìX̂ Expense Rate, AER

YJ-ZkˆÆulxZzglZyŠ3ñ‰�X 2006 YÐ 2001
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uât»g~MæãÅ
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F,0Ì :10.9^

Y2006 âàZPx»Y,̂{

ÑbZOòZy%ZY] :10.10^



20.6 Y~ 2001 lZZ~¶ic*Š{F,lZyÅzzÐƒð�

‚J-VˆXZÏ²á 10.32 Y~ 2006 ‚ÐÁƒ™

‚ƒŠHYè 17.99 ‚Ð(,|™ 17.33 ~ulx

µVäZLçz24¯ñX

Šú} 10.3.5

ŠúzVÅŠ»ÕÅÅ6,ù¦îg6,¹µZW,%A$

ƒ@*ìXŠúzVÅ',z‰ÜZŠZ5ÐúZx~ZOŠaZƒ@*ìÀ

Y2006 YÐ 2001 |VZKf)ŠZgc*V7g~™g„�X

‚ÅZz‰ÑbÐZŸ†ƒZX 13 J-ù¦ŠúzV~~

ZÐ9Úø~ŠÚÆaŠúzVÅ®ZŠ~ZkZŸ±»

ù¦6,À~ZŸ±ÐñZi:™**ecXZkÐtØ¸

ìÀ66,ÀŠúzVÅZŠZ5Ðic*Š{ÑbÐWgì�Ô

~Š3c*ŠHìX 10.12 6À̂

Z³X§CÕÆŠú})ZÐZŠ~(

~*¸eg',ÎVÆŠzgZyŠúzVÅ, 10.6 ].zw

Š3ðˆìX”VÆZ±gÐÔZÐZŠ~0*ÎV6,9

Šú}',¯ñ²¤ZzgŠú}',¯ñ;6,FF¸XŠú}

',¯ñ²¤~Úƒ&’gó(,|g;ìTÐZkÅ

6,¨ù¦ßÍV»ZOŠªCÙƒ@*ìYèZk»ÈtìÀz{²¤ÅŠJ-ZK0*åV',ŒÛZggÇƒñ�XŠzu~Y+$Šú}

',¯ñ;»z•g;ìXtÌµ7gÄÜìYèZkÐªCÙƒ@*ìÀ0*åV™c™ZäzZáZ�ÛZŠÅ®ZŠÁƒg„ìX

[X§CÕÆŠú})¤/z\(

¤/z\Ñ̀ßZ›g÷c*¤/z„§CÕ6,i%{

÷÷',¯ññ]óóqz~ì)Š¶].zw

(XZkÅzztìÀZÐ¬xîg6, 10.7

ZŠZgzVÆW%̀5i}Æ7g}¤/z\»Ý

™ZäÆaZzg5ixÅñ]c*qŠPÅ
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:ù¦»g0+{Ñbçz£ZzgÑbZy%ZY]Äz° 10.11^

:ù¦6,ÀZzgŠú} 10.12^

:ZÐZŠ~§CÝŠúzVÅ„È~ 10.6 ].zw

Y06 Y05 Y04 Y03 ‚

8

~î O

14.6 15 12.9 15.7 ',¯ññ]

50.3 49.1 45.9 38.2 ',¯ñŠ•Š

33.7 34.5 39.8 44.9 ',¯ñ;

1.4 1.3 1.4 1.2 Šv

7,453 6,099 5,363 4,571 Àg¶

:§CÝÆ¤/z\ŠúzVÅŠgzÈ~ 10.7 ].zw

Y06 Y05 Y04 Y03 ‚
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~î O

86.8 92.9 85.7 79.9 ',¯ññ]
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4.7 4.8 4.4 4.8 Šv

3,541 3,015 2,816 2,392 Àg¶



§CÕÅâà¡ÆZÖgb 10.3.6
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