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ÀòY,̂{  

ðDiÔ 2013 ðÒ³oμ`³×³oÖ×³Û^aoEqçŸñoi^Õ‰Ûf† 14 ]Œ…μ³ç…HÚn³6Õ…ti³r³ˆmä‡m^Õåi†Ú^Öo‰^Ù

Úv‚æÕa1i^aÜ]ŒÚn6ÚŠjÏfØÒ1]ÚÓ^Þ^leãoÖ^ÚØaç7+1!

YÅ«„ÆWyJ-oÆ 14 âà‚w
4~aZƒ̂¶X zZã çÙZÖg-V~

¤/Zã»Š!*ƒ•ŠHì)âÞÆˆ(Ôig
0*Îã Y~ 2013 Šc IŠ!Æf{],Zzg

gz9Å)zZ]6,Š!*ƒÁƒŠHìÔ(,}
eäÅZâ‚i~~4~Š3ðŠ}g„
ì&̃ˆÆŒÛnÐ'×h+–gZïg;ìÔ
Zzg6ziZg]Z:äCc*ìÔYe~8Å

YÅ« 14 ‚ÆÒpÐâ1CÄg{xk
(X 1.1 ].zw „~ÁƒŠHì)

YÅŠzu~„~â1CZzgÛzã 14 xk
ˆ!*]~4~»Z®gê~YÑ$h4ið

JEVÅ
8òÅáµWæãZzgZŠ~7g^-Åģx

@*ëZ¤/áµu»g~Ûzãģx 1 ÅWæ6,ìX
)}8KÏZsÅág~ÅWæãÔZzYe~ÏZs»Ye~WgÔ*-gz!*&+ZzgMÛjŒÛnŠyÇyÐYzZá6ŒÛ2(xk

YÅŠzu~„~WIÂZÃJÆigIŠ!Æf{],»7g}‚wÆZ’ZðéÐIziƒä»ZkyìXZk 14

Y~!*iZgIŠ!ÆZˆ‚]~úc*Vp~ƒðìÔ0*Îãgz9ÅŠg{à 2014 ÐÝZq-Zzgßg]èqwtìâga
YÅŠ~â„Æøg}éVÐ̂zi™‰XÛzãjZáÐ 14 (,|̂ìZzgZÃJÆigIŠ!Æf{],xk

Zg[eZ°Å)áµWæÐ™[HYYìTÐr~~Âu]aZƒð 1.5 ƒäzZÑtÃZ+{ZÃJÆf{],~
YÅ†æ] 14 YÅa¶â„~%ÅZŠZœV!íy™äÅœªï$ËìXZkÅzzÐxk 14 ƒVÏ0*ÎyÃxk

1

:«„ÆŠzgZyÉçÙZÖgb 1.1 ].zw
{ Y14 xk Y14 xk Y13 xk Y12 xk  

Ñb%)‚(
4.0 6.8 2.3 1.0 (,}eäÅZâ‚i~

27.2 16.8 5.7 27.1 LõÝ)Zp!Wg(
8.0 8.9 8.3 10.9 ™gsZágt7)æCZz‰(
Šø7[7 9.6 3.1 6.2 ˜Ã̂ŒÛ£
Šø7[7 6 8 5.7 (2 g‡ig)ig

Zg[Z%OeZ°
Šø7[7 8.3 13.9 17 1 ù¦(wf{],

15.1 7.8 7.1 6.3 F,c‹ig
Šø7[7 0.4 0.6 0.5 0*Îy~',Z{gZ„uât»g~

-2.9 -1.6 -0.1 -2.4 Yg~3D»ÂZiy
‚Ye~8

6.3 2.1 2.7 2.7 â1CÄg{
{=@s

ŠcÃX 31 1

â~.:JŠzª0*ÎyÔziZg]Z:Zzg0*ÎyŠíÑgc*]

Y~zßwƒ`X 2014 eZ°Ûzg~ 352 eZ°YÅÂµìÔX~Ð 702 YÅŠzu~„ÆŠzgZy 14 xk 1



Y~ 14 ~¤/ZãÅÂu]Å”]ÁƒäÆ‚B!*iZg~ÑbÎŠ»©**)Ì$+wŠHìXZÃJ»(ìxk
‚ÆŠgxygìÏX 9.5Ð8.5 Zz‰¤/Zã

çÙY,̂{ 1.1

Y~Ye~8%»@sqÝ™äÆZk**]igZ®)ÅÂµÐÁ»g™ŠÏÐOW,ƒMhXZk»:L¾kÅ 14 xk
µZ%tì 2 aZzZg~‚wÎw¶ìTÐezwÔuZzgnxÅaZzZg~ƒäzZá̄ZZ+»ZW,iZbƒä»ZkyìX

YÅ«„~$+2g¢o%ÅqïìoÅù¦ZOŠ~%ÆaZYÎy 14 (,}eäÅZâ‚i~xk
‚ìZzgZkÆ}.â]SîðuzyŠ{̂g]Zzg 10.2 ìXZkÅzztì(,}eäÅZâ‚i~ù¦Ye~8»

(X(,}eäÅZâ‚i~ÅbàÃÂZ**ðÆŠwfgZù~uât»g~Ô)¤/ŠÙŒÛ2 2 !*[ R,Z¡ĝ6,ZW,Z]ƒD)
ÆpÆˆ(ðÅ4g‡ÔÔP',ÎVÆŠzgZy)Z®Ô»½Ô3ŠÔæz!*]Zzgg(,Æ‡V~(Z¦ZŠ~ZŸ±Zzg

3 ˜ˆÆ»gz!*gÃYzZáŒÛçVSî§uât»g~ŒÛçV~ZŸ±Ð'×h+¾e$BìX

YÅ«„Æ 14 Zg[gz9Æ£«~xk 146.5 YÅ«„Æ 13 ˜ˆÆ»gz!*gÃŠb‰ŒÛ2~xk
(Xic*Š{Zë!*]tì˜ˆÆ»gz!*g 3 !*[ Zg[gz9»ZŸ†ƒZXtZŸ†Zâ‚i~Æˆ~ZEwƒZ) 271.8 ŠzgZy

‚ZŸ†§uât»g~ŒÛçV~ƒZX 18.9 ÆŒÛçV»7gZ

YÅŠzu~â„~(,SX«â„~Ñb 14 ˜ˆÆŒÛçV~ZŸ±Æ´z{#̄ËVÐÓäŒÛn~Ìxk
Y~0*Œ 2013 ÎŠ~ZŸ±ÅÂµÆ!*)̄#̄ËVäîsæCÓäÄ~uât»g~™äÐ¤/m,HX@*ëm

YÅŠzu~â„ÆŠzgZy#̄ 14 !8ZöZŸ±Æˆtßg‹qw$+ŵXËÆîg6,â1C©xäxk 50 gf$~
Zg[gz9Å{ØzZ3ƒð¶X@*ëÓ#ÖWðZ* 179.1 Zg[gz9qÝK²‚wÅ«â„~ 188.1 ËVÐ

ZpÆ‚Bð”{uÆ_.ZÃJÐŒÛn~ÃözŠ:™mX'×h+t6«â„~ƒZåÔZÃJ
Y~Šz§†ģxÅ 2014 ¾TÔÛzg~Zzgâga 4 Zl~Òy™Š{#ŒÛn~Åâ„uÌZkâ„~7g~:ƒmX

YÅŠzu~„~áµŠvÛzãģxÐZyZ@Zs»”wWÒ{W‚yƒ**ecX 14 WæZzgxk

xk 5 YÅ«„ÆŠzgZyÖƒñâ1CÄg}äÓ#ÖÅâÃg~Å¢zgc*]Á™Š,X 14 j,Z‚ÛZZ%tìxk

YÅŠzu~â„g7ĝ 2014 âà‚w

2

H 63 YÆauÅ 14 H»ìXZkÆ£«~xk 6.2 Hƒä»Zkyì²@s 6.4 Y~ezwÅaZzZg 14 @*i{F,+éVÆ_.xk 2

HÆ@sÐÁg{̂X 65 aZzZg
‚ZŸ†ƒZåX 2.8 ‚ZŸ†ƒZ²Ô‚wÅZÏæ]~ 6.8 YÅ«„~§uât»g~ŒÛçV~ 14 xk 3

Zg[gz9¶X 2560 Zg[gz9å²WðZ*ZpÅ!*Ñðu 2611.1 Y~ 2013 %œ/~JÐ{ØöZ6ŒÛn~»zZZ#ZÑŠZZ6uWyŠc 4

Zg[gz9g;åX 624.7 YÅ«„~ 13 Zg[gz9å²xk 540.1 YÅ«„~â1CÄg{ 14 ÇÒpÐxk 5



‚å6 2.7 ‚J-g{ŠH²Ô',kZÏæ]~ 2.1 YÅ«„ÆŠzgZyâ1CÄg{Áƒ™Ye~8Æ 14
6 ziZg]Z:äCc*Xâ1CÄg}~t¶ZyZY]ÖZzgõÝ~ZŸ±ÅzzÐƒðX

6âè~ƒ[ìÔâ1Cñe$Ãg~»ZW,zÃ¹Zzgß!*ðRŠzâVÆF,ªCZyZY]6,7,ZXZk»:LÛzãģxÆ
hZyÐ™[HYYìXøg}̀ÃÆ_.â1CZPxÆZkU6,uÆîsæCZk**]ÆÚø~Ziuâ

YÅ«„ÆŠzgZyÁƒðTÅzzZkæ]ÆŠzgZy 14 ¨g™äÅ¢zg]ìX@*ëZyZY]YgtÅ%Ìxk
(Xð 4 ‚‚wÎw»ZŸ†ƒZDŠ¶!*[ 15.0 igZ¬-$~¶¶)igZ¬-$ZzgÎŠ~ZŠZ5Ãu™ÆZyZY]Ygt~

Y~g;›™g@ÆaðÆ3,c(,JŠb‰XzßCV6,Zk 2013 ÆˆÆâ1C1úÃÁÐÁ™äÆaZÆ',
ZkÐâ1C3D 7 YÅ«„~Q¦ƒ̂X 14 ZŠZx»ZW,ZÌJ-ªCÙ7ƒZ@*ëðÆ̂ÅzZZ#ZÑŠZģxxk

YÅ«„~Š@¶̂X 14 ÅQk4~Å0*GZg~Æ!*g}~¼ÎZÑ]Z0xk

Zg[ 80 YÅ«„ÆŠzgZy5/ZŸ†ƒZp„@s 14 ˜VJ-õÝ»mìÔZp!WgÅLzßCV~xk
YÅŠzu~„~Lzß1V 14 gz9ÆÛtÐg{ŠHXZkÐªCÙƒ@*ì7g}‚w»@sqÝ™äÆaxk

9 *F̧',ÎVÅLzßCVZzgZ[J-Å̂LZ&q]ÆZÝZW,Æ7ÃŠØZg¥xƒ@*ìX 8 ‚(,eÂ 36.6

YÅ«„~ZŠ~7g^-Å-F,ģxÆ!*)̄**yLõÝ~ 14 '×h+',WVÔ‚wÅZÏæ]Å/Úxk
10 ÌNgz~Š@ˆX

YÅŠzu~â„ 14 YÅŠzu~â„~Áƒ̂XZkÆ_Z{xk 14 PÄg}~¶Ð±ŒÛ2Æ¦ƒäÅgëgxk
Zg[eZ°Å¸g~ZŠZ5Zzg‚iÇgÑbIŠ!äZk²áÆŠzgZyu»g~ŒÛ2ÆZ6u~ðh~¶Ã 1.2 ~WðZ*ZpÃ

11 e¯c*X

3

YÅ«„~ 14 ‚»ZŸ†ƒZåXLõÝ~xk 25.5 ‚‚wÎw(,|‰²*‚̧wÅZÏæ]~ 6.6 YÅ«„~ 14 â1CZyZY]xk 6

‚ZŸ†ƒZåX 12.0 ‚‚wÎw»ZŸ†ƒZ²Ô‚wÆZÏ²á~ 15.7

Zg[gz9‰XZ¤/ 246.2 Y~ðÆ̂ÅzZZ#ZÑŠZģx 2013 ¸òZÔ~Zq-ÎZwÆZ[~0*ãzðÆzik,ä̧òZÔÃCc*WyŠc ÃY2014 âga 7 7

(ZŠZ™ŠîìÂWÒ{Zkg¶»¼zÁƒYìX at source Ó#Öß1VÅzZZ#ZÑŠZģx%ðÃ',£x)
‚‰X 92.8 YÅ«„Æ„@s» 14 ZÃJÆŠZ½éVÆ_.Zp!WgÅLzß1Vxk 8

‚‚wÎw»ZŸ†ƒZX 13.4 *¸0*õ',ÎV~Zp!WgÆõÝ~Šzu~„ÆŠzgZyZz¹ 9

YÅŠzu~„ÆŠzgZyÛzg~ 14 Zg[gz9Wñ¸Xxk 172 Zg[gz9Wñ²Ô',kZÏæ]~ 34 YÅ«„~ZŠ~7g^-Å~ 14 xk 10

Y~Šz§†ģxÅWæÆ!*)̄ù¦**yLõÝ~ÏgÏZŸ†ƒYìX 2014 âga
‚¶ÆË~ZÏæ]ÆŠzgZyu»g~ÛzãŒÛ2ÆZ6uÅgz9~Šg 6.8 YÅŠzu~â„~Z%OeZ°Æ£«~Y0*ã+Å7~ 14 xk 11

YÅŠzu~â„~0*Îãgz9ÅŠg~ZŸ†)Wyæ]ÅÑbIŠ!ÅãCŠ6,(Zkæ]ÆŠzgZyu»g~ÛzãŒÛ2ÆZ6u 14 Zg[gz9Áƒ̂XQxk 78.9

Zg[gz9]ä»!*)̄¯X 16.2 Ågz9~ŠgÃ'×h+

ÀòY,̂{



u»g~ŒÛ2ÆZ6u~Zk¶ÐsÃ…0*ÎyÆŒÛ2Æ{ÆÆjZáÐ¡÷ìYèZkÅˆF,0Ì~
Y2013 ¾F,+•ŠzV)ªâ„K‘(Å§s!~ÐgDy(,JìXZyqÑ]Ã9Úø~Š¬YñÂWyŠc

6¬zZãH 12 ‚åX 1.8 Y~¡ 2013 ‚ƒŠH²Wyy 19.5 ~â„K‘»z(,|™±ŒÛ2ÆZ6u»
ŠHÔZkÅzzÐÓ#ÖÆaZ̀ZñU*ãZzgÑbÎŠÆçZ](,|YDX|tì¾æCŒÛ26,¢zg]Ð

13 ic*Š{Z®gÅzzÐtZkyìZ¤/ÑbÎŠ~tZ@*gmJƒƒZÂÓ#ÖÅâ1CZPxÅÃl"ZW,ƒYNX

Y14 ZÃJZLZkó̀{6,‡ìì0*ÎyÆ±ŒÛ2ÃZiuâáZiy™ÆîsæCÄÅ§sÑ**¢zg~ì@*ëxk
Zg[ 105.6 ÅŠzu~â„~4~»gDyåŠ~â„~',ŒÛZgìXZkâ„~Ó#Öä8WðÜÆfg)

YÃƒäzZà8ò'×h+j,Z‚ÛZ¶: 2014 Ûzg~ 26 gz9qÝKegâ‘V¦̂ÅYäzZà—F,+g¶¶X'×h+t
Zg[gz9Z‰KXr~ÆZˆ‚]~tp~¤/ZãÆ¤/D 240.7 ÜsZq-8ò~Ó#ÖäîsæCâÃg~Æ

ƒñZk**]Ð™[ÅY$ËìT»Ètì!*iZg~ÑbÎŠ'×h+(,"ÅÂµ7ÅYg„XÛzãˆ~
qD̄ZZ+ƒñZyÐZˆ‚]~Zkp~Ã¾e$QìX

â„ 14 ‚ƒ̂X 8.9 YÅ«„ÆŠzgZyZz¹ 14 ‚Æ£«~xk 8.3 YÅ«„Æ 13 Àò¤/Zãxk
YÅ«â„~nxÆWLÅ†VÔYZöKÅÑb~ZŸ±Zzg‹5+k,½ZðZâ 14 ‹bÐªCÙƒ@*ìxk
YÅŠzu~â„~ðÆ3,pV~ZŸ±ÅzzÐ'×h+(,|ŠHXðÆ3,pV~ZŸ† 14 Å†V~p6,ZW,xk

ÏgÏì%ÂZ**ðÆ‚!)bi™äÆa¢zg~åXOçnxÆWLÔ‹5+k,½ZðZâÔðÆ3,pVZzg
‚åX@*ë 27.2 YÅ«â„~ 14 ‚J-VŠH²xk 39.3 R,Z¡g^»¤/Zã~ù¦zŠzu~â„~(,|™

Yßg‹qw4ƒðX 2013 ‹5+k,½ZðZâÅg‡~ZŸ±ZzgeZ°Æ£«~gz9~ZPxWäÆ!*)̄Šc
Y~tŠzyÏƒ̂¶Xµð~¶»t 2013 ‚g{̂²âÞ 9.2 Y~¤/™ 2013 Oç¤/Zãäp™gsZágt7Šc

gDyYg~g»ZkyìX

Zg[eZ° 0.1 YÅ«„~ 13 Zg[eZ°ƒŠH²xk 1.6 YÅ«„~Yg~3D»Äg{(,|™ 14 Ûzãõf6,xk
YÅŠzu~ 14 YÅ«â„~Š¬ŠH²Šzu~â„~Äg}~‚wÎw¶ƒðXxk 14 åX@*ëtÓxZŸ†xk

15 â„~t4~Ô‚wÅZÏæ]Æ£«~F,c‹igÅWæZzĝgCÄg}~¶Æ!*)̄ƒðX

YÅŠzu~â„g7ĝ 2014 âà‚w

4

‚åX 54.6 Y~ 2013 ‚ƒŠH²Wyy 57.4 Y~(,|™ 2013 ±ŒÛ2~¾æCŒÛ2»zWyŠc 12

ñŠ{â1CZPx»Zq-ÑoÆu»g~ŒÛ2Ã¶ÆgZ56,Ç'×y™Æ0*GZgR6,Ñ**ìX@*ë¾æCŒÛ2Æ(,}{ÅñŠÏÐtç{(,|Y@*ì 13

ŒÛ2»Z6uÑbÎŠÅtw»]ÐOW,ƒXZkÐ±ŒÛ2~zZ3»1ú(,|YìTÐâ1CÄg}~'×h+ZŸ†ƒYñÇZzgŒÛ2»Z6u—ƒYñ
YX 2014 Ô†g~ 14/1 ÇX¬]ÆaŠ¶WðZ*ZpN~g7ĝ

‚¶X 8.1 ‚J-Vˆ²«â„~ 9.7 YÅŠzu~â„~Àò¤/Zã(,fg„ZzgZz¹ 14 xk 14

eZ°g;åX 522 YÅZÏâ„~ 13 eZ°å²xk 385 YÅŠzu~â„~Yg~3D»Äg{ 14 xk 15



YJ-Š!*ƒ~gìX 2013 ¾qwoÆigIŠ!Æf{],Wæģx:ƒäZzgWðZ*ZpÃ¸g~ZŠZ°VÆ!*)̄WyâÞ
Zg[eZ°J-V‰²èÃg{â{~0*Îãgz9Å 3.0 YJ-ZÃJÆigIŠ!Æf{], 2013 |tìWyâÞ

eZ°ÅÂV- 554 Y~ßg‹qw4ƒðZ#WðZ*ZpÐ 2013 (X@*ëŠc 5 !*[ ‚¶ƒð) 1.5 7~
‚ZŸ† 3.0 Y~0*Îãgz9Å7~ 2013 œªÅŠzu~mBZzgZkâ{Yg~3D~ÃåŠ¬ŠHXŠg|Šc

‚¶ƒ_¶Xic*Š{Zë!*]tìWðZ*ZpÆ‚Bð 8.2 YÆŠzgZyZk~eZ°ÅÚ 2013 ƒZ²ÑðÐâÞ
Y7gZƒŠHX 2013 ”{ZÃJ»{ØÎZŅ̃Zòf{],»a@s',ZñWyŠc

wÆZk**] 1.2

u»©**)Šzu~„ÆŠzgZy
â1C3D~)DÝ]Æik,ZW,gì
ÇX@*ëÛzãõf6,ZÃJÆigIŠ!

Y~{á4ƒ‰X: 2014 Æf{],âga
Üs0*ÎyäWðZ*ZpÃŒÛnÅ¸g~

YÐ¬¬@ 2014 ZŠZœVXÉWyy
âàZŠZgzVÐ{àģxWäÅÂµìX

1.5 U¬zyÃ±ÆZq-oÐ ä r~
Zg[eZ°Å)áµzßà6,¹µgŠ¿
ªCÙHìX'×h+tZŠ~7g^-Åģx
ÌYzZàXF,c‹ig~½7g%Š3ð
Š}g„ìZzgZ»kÅ¬@©Lg»
ZkyìXZ¤/ZŠ~7g^-Åð”{
ģxZzgê~YÅWæãÓ#ÖÃïYCìÂ

(X 1.2 ].zw Zg[eZ°ÐÁg»Zkyì) 3.5 Yg~3D»Äg{7g}‚wÆa

˜VJ-âà3D»mìÔ—F,F,ªCZyZY]ZzgzZ3ŒÛn~áµZŸ†Šzu~„~ù¦ZyZY]Ã(,JñÇX
ÂÌù¦â1CÄg{Ye~8 16 YÐIZŠ~7g^-Zzgê~YÑáÅáµWæã»ˆ[g3Yñ 2014 Z¤/Ñð
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:ZëçÙZÖg-VÅ7Í×V 1.2 ].zw
ZÃJÅ

7Íð
WðZ*ZpÅ

7Íð
ZÝ@s

Ñb%)‚(
3.5 - 4.5 3.1 4.4 Ye~8
8.5 - 9.5 7.9 8.0 ¤/Zãäp™gsZágt7

13.0 - 14.0  13.8 ÑÍ7ƒ@* (2 g‡ig)ig
Zg[Z%OeZ°

14.5 - 15.5 14.7 15.1 F,c‹ig
26.0 - 26.5 26.9 26.6 ',WæZ])ZpZz!D!Zz8(
42.0 - 43.0 43.4 43.3 ŠgWæZ])ZpZz!D!Zz8(

< 3.5 2.3 2.9 Yg~3D»Äg{
‚Ye~8

6.0 - 7.0 5.5 6.3 â1CÄg{
â~.:JŠzª0*ÎyÔµ/È~zZzgWðZ*Zp

Y~0*Îy»â1C3M 14 ‚0*õ‚w~ZŠZ™,TÐxk 50 ê~YÑáÅ8xV',z‰ÜƒIA$Ì+°µVÃtZ(gŠc*ŠHìÑáÅ:» 16

~CÙu,Z†x:Š~œ¾cñ!*buzwZ-ZgeÔ8KZ} 850 ~CÙu,Zzg 800 ~CÙu,Ô 2100 OW,ƒYì)â~.:ZÎgÂ™g&+x:Š~Z-ZgeWs
(http://www.pta.gov.pk/media/im_250214.pdf)
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‚ÅuzŠ~g»ZkyìX7g}‚wÅâ1Cßg‹qw»Z®g‚wÆWy~igZ¬-$ÅZŠZ°VÔ 7.0Ð6.0Æ
%ð~¤/ŠÙŒÛ2ÆpÅÂ¢zg]Ô+°µVÅZ(g™Š{ê~YÑáÅZŠZ5ÅÑZ_ZzgZp!WgÅ»g™ŠÏ6,

YÅģxÅWæ8Zöe~8~áïÅYCìÂâà)b~¶WãecX 2014 ƒÇXZ¤/Ûzg~Zzgâga

‚ÆŠgxyg»ZkyìXZÝ¡÷igZ®)Å»g™ŠÏÂµÐÁ 4.5Ð3.5 ÇaZzZgÆˆ~Ye~8%Æ
YÆ†{ 14 Y~qgz%»@sqÝ™$ËìÍxk 14 gÅìX@*ë(,}eäÅZâ‚i~‚Ñ:@s',Zñxk

ÆŠzgZy3ŠZzgì~ZŸ†ŠgN7,}ÇX'×h+t}.â]6,̂kZ°ZŠzÑgŠø7[7@*ëZf~æzVÅ»g™ŠÏÆ
jZáÐA¥Zág}ïgì:ðuzyŠ{̂g]Zzg8»x~*¸',kÅÚ4~»Zkyì²â1]ZzgÝÅ

YÆŠzgZyNgÅÂµìX 14 »g™ŠÏxk

Y2013 ‚g{̂²Šc 7.9 Y~Áƒ™ 2014 Y~¤/Zã»Š!*ƒÁƒŠHìÔÀò™gsZágt7Å%†g~Ûzg~ 2013 Šc
‚¶XZk»:L½Zð¤/Zã»ZPxÔðz@ÅyŠ{†V~qD¶Zzg0*Îãgz9Å)zZ]~ZPxZzgqD 9.2~

YÆ@*i{F,+LZÃJWð!Z}ZOŠ™g@uz}Zzg¤/ZãÅÂu]uz}óÐªCÙƒ@* 2014 ZŸ†ìX'×h+',WVÔ†g~
‚ÆŠgxygìÏÆªÓ#Ö’ 9.5 Zzg 8.5 ì¤/ZãÅÂu]Áƒg„XZyúZïÅãCŠ6,øgZ(tì¤/Zã

Y~ƒ**åX 2014 Æyw3,pV~ZŸ†:™}†g~

çÙßg‹qwj,Z‚ÛZì@*ë0*GZg4~Æa¾qwr‚!Z&q]Šg»gXîg~ÂxÐâÃg~»Š!*ƒ
]äÆaâ1CÄg}~̂k¶"u¢zg~ìÔZkaÌZëì˜Å̂Y+$ÐŒÛ2ÆZEw~qD
ZŸ±Ã¾e$Š~YnXt(,}eä6,Zâ‚i~~Yg~4~ÆaZëKìXZëF,Z%tì(,}eä6,Zâ

(ZW,Z]Åßg] spill-over ‚i~~0*GZg4~ÐgziÇgÅðÔñe$wÔ}F,¹ZzguÆŠzu}‡V6,:)
~oÆîsæC%Æ£œqÝƒMhX

@*ëLõÝ(,JäÆZŠZâ]â1CÂxÆ‚!)b6,Âz%Ãi™äÆOñÅÃ7ÃgnpƒñK‰
XZk!*]ÃD¯äÅ¢zg]Ììâ1CZPx»çÙ%6,ÁÐÁZW,ƒX{mîg6,LÅZ&q]Zy)bÐ
ÖÆaƒãeÂ:

(Zp!WgÆZß~4~ZzgLag~ÃÁÐÁ™äÆag‚ƒÆ ii (zWL¸]Ã»™ÆLZ‚kÃ(,J**Ô) i)
(LÆjZáÐzZzgZOxÅZ¦ZŠ(,J**XZÏ§b%ÂZ**ð~zWZÅ545é EEGŠZ&q]Zzg iii Üs»ggzZð™**ÔZzg)

vy~YäzZà8ZöZm,Åúââ1C1úÁ™äZzgF,ªCZyZY]ÅRöaZ™äÆa¢zg~ìXøg}

YÅŠzu~â„g7ĝ 2014 âà‚w
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ìw~u»g~Å̂bàÐ̃ˆÆaŒÛ2ÆñZµZzgRö(,ñÏXZyÓx)bÆ´z{ŠZ½säÆç5]
±çÙu¤/ñVÆa$+2gX¶ƒñXZ#J-Zy)]»i7†Ç±uât»g~Ãbw™**¹ŠØZgƒÇ
oÃ—%ÆgZ56,Ç'×y™äÆaŠg»gìX
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Ç%  

ÀòY,̂{ 2.1

‚%ì*¸ 6.8 YÅ«„ÆŠzgZyÇÅ̂ƒÐj,Z‚ÛZ7gÄ(,}eäÅZâ‚i~~ 14 âà‚w
‚¶X(,}eäÅZâ‚i~Å%Ã(,JäzZáúZï~ÂZ**ðÅg‡~4~Ô*¸P',ÎV 2.3 ',kÅZÏæ]~

YÅ 14 ÆŠzgZy‰‡V)¯ÑŠÔ»½Ô3ŠZzgæz!*](ÅRö~ÂWÔyZCu¤/òZzgŒÛçVÅŠø7!áï×Xxk
Zk  1 Šzu~â„ÆŠzgZyìÅaZzZg(,"Ð%Ã{àïBT»:L*¸',kÆ£«~Ã»g~»¢W¸iåX
YÅ« 14 YÅ«„ÆŠzgZy7g}‚wÅ(,}eäÅZâ‚i~xk 14 !*[ÆZŒ{~cÅˆìxk

„Æ£«~-gìÏX

˜VJ-ig¦ˆÅ»g™ŠÏ»mì*¸',kÆ£«~aZzZgÆ4Zk**]Æ!*)̄gzZVâà‚w~nxÅbà
@*ë 2 áµìX7̂;gÆ´z{oÆÓx´̧V~%ÆaqÑ]‚iÇg×X7̂;g~̀Ã0*ãÅº»‚oìX

Zka…Âµìx 3 nxÅaZzZg~ù¦4~ypÆñÌÆµZW,Z]ÃiZb™äÆa**»°U*"$ƒ$ËìX
Y~igZ®)Æ̂~%@sÐÁgìÏX 14k

}.â]Æ̂ÆŠø7[ZÖg-VÐB£¦k,Å?ÏƒCìXðuzyŠ{̂g]ÅŠgZŸ°(,"ÅÂµìYèZkf~
ˆ~ŒÛçVÆZEwÅR—ìZzg(,}eäÅZâ‚i~Å%Ì(,SìXZkÆgzeR,Z¡g^6,µZW,Z]%A$

4 Y~â1]zÝÅŠgZŸ°~%özŠgìÏX 14 ƒVÐX'×h+',WVÔ#̄ËVÅœc*!~¶ÐZkyìxk

ù¦îg6,(,}eäÅZâ‚i~~bàZzgnxÅaZzZg~áµZŸ†µã~úZï×²7g}‚w~Ye~8Å
%»Z®g}.â]Å»g™ŠÏ6,ƒÇX

2

Y~ìÅaZzZg*¸',kÅZÏæ]Æ£«~ŠtÐiZZ+g„X 2013 âÞ@*Šc   1

â~.:3gÃÅY+$Ð̀Åßg]èqw6,g7g›X  2

ZkyìypÆŠzgZy*¸',kÆ£«~¾kÅaZzZg~¶ezwZzguÅaZzZg~4~ÆZW,Z]ÃiZb™$ËìX   3

YÅ«„ÆŠzgZy*¸',kÅZÏæ]Æ£«~o«)T~(,ZzZq-J»ì(ÅR-ìZzgt7g}îg~ÂxÅù¦»g™ŠÏÅ 14 xk   4

?k7X



igZ®) 2.2

Y( 2013 Y@*m 2013 ypÆñÌ)Z6,s
~¾kÅaZzZg~¶ig¦ˆÆaŠ_
U*"$ƒðTÆË~@sÆ£«~
ik,»“gKÁƒŠH)Zk»:L1ZðÅæ]

ZkÆ´z{ÉðÐ 5 ~0*ãÅºì(X
¬QzVÆ.VZzg¸g~!*gØVÐ

7 Ô6 (X 2.1 ].zw ”VÃ{™vyà)
Z¤/puZzgezwÅ£*¸',kÆ

£«~4g×pt¾kÅ̀Ãî
8 zZávyÅˆ°Æa**»°ƒYìX

Y~ÑzqƒäzZáñ\êLgßÅ 2013 âÞ
»g™ŠÏÆ0j,Z‚ÛZ´â]ŠÚ~Wð
×Zq-µ7gÄìXnxÆik,

4.4 »“gÕ~*¸',kÆ£«~
(XZ¤/pÓ#Öä 2.2 ].zw ‚ZŸ†ƒZ)
gz9°e:³¤/Zx6, 1,200 nxÅ7Ã

',ŒÛZggpp»êHå@*ë»“»gzVÆ
^ ar~Å©6,æU*"$ƒN)

(Xic*Š{Zë!*]tì0*ãÅ4Šø7! 2.1

Zzg¾kÅ̀ÅIZiz‰ÜÉðÅzzÐ
»“»gzVÃnxÅ1Zð»%³',z‰Üå

9 (X 2.2^ ™ä»ñµïŠHå)

YÅŠzu~â„g7ĝ 2014 âà‚w
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:ypÅ”VÅaZzZg»( 2.1 ].zw
HÔ´z{¾kÇµì

Y14 xk Y13 xk  

( @s  ZÝ @s
6.4 6.2  5.5 6.9 ezw

63.0 65.0  62.5 59.0 kH
12.3 14.1  13.0 14.5 ¾k

zïD â~.:µ/È~zZzgziZg]½Zð

:nxÅ̀Æik,»“gK 2.2 ].zw
DÙZg45¿.ç XGH

Y2013-14 Y2012-13 Y2011-12  

ZÝ @s  

6,778 6,693 6,511 6,483 º[
1,118 1,100 1,058 1,049 |

749 750 727 729 6JéZ
398 400 363 388 ñy

9,044 8,943 8,660 8,650 0*Îy
zïD â~.:̧òziZg]½Zð

:nxÅ©Zzg±!*iZg 2.1^

45¿.ç XGHÆ@sÐÁåX 3.1 45¿.ç XGHå 2.7 Y~¾k»ik,»“gK 14 xk 5

Y»!*[Šzx5±ÛâX 14 ¬]ÆaZÃJÅ«â„g7ĝ',Zñxk 6

³¤/Zx°45¿.ç XGHÎ„ìX 774 ³¤/Zx°45¿.ç XGHg„µn*¸',kÆ 772 Y~¾kÅ̀Åc*Ä 14 xk 7

‚{Ðic*Š{ìX 23.4 ‚ìuZzgezwÆù¦ 27.9 Zë”VÅŠgZŸ°~¾k»z 8

‚nxÅ1ZðÔ¾knx•ÂxÆÅYCìXZkÂxÆnxÅ̀Å1Zð~¬xîg6,¾kÅOð~@*íÅzzÐŠk,ƒYCìXZk‚w 30 ½ã 9

¤/xñÌÆ!*)̄¾kÅ̀¢»gƒäÅzzÐâÞ~„nxÅ1Zð»ñµïŠHÕ@Ð7ŠZå3Zzg7Š}Å%ÆaÃZ+{qƒ@*ìX



'×h+',WVÔnxÅ»“ÆqÑ]‚iÇggì×X}ÔŠcÆz‰~º[ÆyZã´̧V~WäzZàuŠ~ÅØ̀Å
10 (X 2.2^ c*ÄÆaZh¶²gßÆñÌ~3Š»ZEw*¸',kÅZÏæ]Æ£«~ic*Š{å)

HÅaZzZgÆ@s»”w„CÙŠØZg¥xƒ@*ìYèZkÆà 25.0 ñZ¬qÑ]Æ!*zŠnxÅaZzZgÆa
12 tZ:¬]×7̂;gÆ´º~Á!*g/̀Å%~g»z^×X 11 Åc*Ä~{à4~Å¢zg]ƒÏX

r~~ñŠ{7 ³¤/Zx6,',ŒÛZgg3ì 40 gz9° 1,200 6¬ÒyHY[ìÔÓ#ÖänxÅZæZŠ~7Ã
³¤/ZxÐ»°ÁìX 40° gz9 1,600

w~Z¤/±r~Å†VZzgZæZŠ~7ÆŠgxyñŠ{—R»ÛtÉðÆz‰ÜJ-',ŒÛZggLìÂQ»“»gZK
Ó̀#ÖÃÛz|#™äÐHNÐX@*ëŒVtizgŠb¢zg~ì0*Îy½ZðDÃD¯äÆaZKnxÆ

îsæCf{],ôpgÄg;ìX

(,}eäÅZâ‚i~ 2.3

‚ÅRJ-Vˆ²*¸',kÅZÏæ] 6.8 YÅ«„ÆŠzgZy(,}eäÅZâ‚i~Å%bwƒðZzgt 14 xk
‚g„¶X6¬ÒyHY[ìÔFúZïbà~çzyU*"$ƒñX~ØVÃðÅÛZb~4~Ỗˆ 2.3~

ÃŒÛçVÅŠø7!Zzg',WæZ]Å—Ôáï×X'×h+',WVÔ3ŠÆˆ~-gc*¯äzZáZq-»g{äÃ’ÅŠø7!Ð
ÃZ+{àXZkÆ´z{*¸',kÆ£«~ZkñÌ~uÅÃ»g~Æ¢W¸iÐZk̀Å%Ã'×h+’uqÝƒZX@*ë

11

:Zëig¦{xâwÅŠø7! 2.2^

YÆŠzgZy 2013 XZÏ§bZÆ',@*Šc å HJ- 1,514 Y~ 2012 HJ-VŠHZÆ',@*Šc 1,702 YÆŠzgZy-gc*»ZEw(,|™ 2013 ZÆ',@*Šc 10

HJ-VˆX 868™ HÐ(,| 559 e~Z}8ÅÔ*¸',kÆ
H™Šc*XÓ#Ö£g~ 25.0 H»@sHgHŠHìXẐiZVzÃ¹w',ZñigZ®)äZk@s6,ÃU*ã™ÆZÐ 25.5 ‚Ñ:µ"~nxÆa 11

œVÆZEwÔ3ŠÅ',z‰ÜŠø7!ZzgZkÆáZiyZEwÆÛzrZzgŒÛçVÅœ—(,J™Zk@sÃqÝ™**eSìX
DÙZgHÆµnnxaZ™@*ìX 650 7̂;g»)̧T~ZS-ÔgZzf~ÔZsxW!*ŠÔyZzĝZwáï×(‚Ñ:Zz¹ 12

Ç%  



YÅ«„ÆŠzgZy(,} 14 Z¤/ë3ŠZzgìÆZW,ÃÅpgO)Yè‚wÆŠzgZyZy»ZW,iZbƒä»Zkyì(Âxk
(XZÐæÃgnpƒñZky 2.3 ].zw YÅ«„Îì) 13 ‚)‚wÎw(%ƒðxk 3.9 eäÅZâ‚i~~

‚Æ@sÐ̂zi™$ËìX 4.0 ì7g}‚wÆa(,}eäÅZâ‚i~~ù¦%Ó#ÖÅY+$ÐHg{

2nßoÒoμn‚]æ]…
‚¶ƒð 25.3 Y~ 2012 ‚)‚wÎw(ZŸ†ƒZ²Šc 78.0 Y~ìÅaZzZg~¢obàƒðZzgZk~ 2013 Šc

YÅŠzu~â„g7ĝ 2014 âà‚w
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:(,}eäÅZâ‚i~ÆZë)̂«„( 2.3 ].zw
‚

%~‚Ú´z ‚wÎw%  

Y14 xk Y13 xk Y14 xk Y13 xk ZziZy
8.0 3.0 1.7 0.2 21.0 Ã}
6.3 3.0 2.2 0.3 13.0 ÎCŠJ§
1.2 -0.5 0.8 -0.1 7.2

ÎCÀZ
44.5 26.2 18.3 3.4 12.4 ½Z
26.2 -37.4 78.0 -25.3 3.5 ì
10.5 21.6 29.8 23.0 1.1 æz!*]

7.8 29.2 8.3 10.4 5.5 ðz@¡¬]z{xÃ́
1.1 24.7 2.3 19.3 5.4 ¯ÑŠ

-2.9 -13.3 -41.5 -37.0 1.6 ½ŠJ]
3.6 0.8 26.7 1.9 1.5 ¯ÑŠ~eŠg,

-1.8 -22.4 -2.3 -8.2 4.6 Çhc*V
-3.4 16.4 -34.5 102.5 0.5 R,I
0.8 -36.6 2.3 -24.5 2.8 ÚAZzg»g,

21.9 -27.7 28.8 -10.0 4.4 3Š
20.8 -28.7 31.8 -11.8 4.0 -gc*
10.6 41.8 17.5 26.6 2.3 »½

2.4 -5.7 9.6 -6.6 0.9 l}Å¡¬]
6.8 2.3 (,}eäÅZâ‚i~Åù¦%

c*ŠŠZ¹ZbZ
5.7 2.9 4.4 ´z{3Š
5.2 3.0 3.5 ´z{ì

  3.9 3.9 7.9 ´z{ìZzg3Š
â~.:0*ÎyŠíÑgc*]



YÅ«„ 14 ¶XìÅ—aZzZg»xk
ÆŠzgZy(,}eäÅZâ‚i~Å%~

‚ìXZk»:LgzZV‚wuÅ 26.2z
Ã»g~»¢Ñzqƒ**ìT»Èì

YÅ†æ]~ìÅaZzZg« 14 xk
„Æ£«~-gìÏX

e<cμnÛ^Þ1Òo]Ön^‰^‡pÒçe<â^Þ1

Ún6mç…m^Ò^Ò†Õ]…]aÜ…a^
YÅ«â„g7g^~Òy 14 6xk

HŠHìÔâg~’ìÐ’Å¬gè
YÅ« 14 ãCŠzV6,Šø7!ÆË~xk

â„ÆŠzgZy-gc*ÅaZzZg~bàŠ@
ˆXŠzu~â„~Ì¸gDyYg~

Šg|âg~’ìÐÝ3Š 13 g;X
YÅ«„ 14 Æ9»g{âVäxk

(X@*ëZkyì’Åg‡~¶Åßg]~ZyZâ 2.4 ].zw ÆŠzgZyZK7g~aZzZg~RöÆ_.»xHå)
14 ‚izVÅaZzZg~¶zZµƒ$ËìX

YÐ’ZÐZ7šezCª)YWðe~Ï(Zzg’Å†V~ZŸ±ÅÂµÆ!*)̄ 2014 ZkÆ‚B‚B†g~
‚Å¢o‚wÎw 31.8 YÅ«„ÆŠzgZy-gc*ÅaZzZg~ 14 -gc*ÆZEwÅR¢og„XZkÆË~xk

YÅ«„ÆŠzgZy-gc*ÅaZzZg»(,} 14 ‚¶XtZ%‡.Þf™ìxk 11.8 YÅ«„~t 13 %ƒð²xk
‚åX 20.8 eäÅZâ‚i~Å%~z

13

Y~ZEzÆãCŠ~ö.$)6,Z**(Ãâg~’ÅÛZëÅYäzZàg‡Z-.$ö.$Ãv™Š~ˆXZEzØ»Z-.$ö.$)†!Z¨~ƒÐ(,Z( 2013 Z6,s 13

¬ZöZ+Y8Zs,MzguÐÝåpZÐ‡Šg7g’ìiÐ’Å£/lZgÛZë7ÅYg„¶X¬]ÆaZÃJÅ«â„g7ĝ',Zñ
Y5±ÛâX 14 xk
¢z0*zgö.$Å¬gèÈlÐâg~,Mzgu6,3ŠÆöÛÃic*Š{’ÛZë™ä»ñµ5XZk»Èì¢z0*zgö.$ÆW6,:ÑzqƒäÐ-gc*Å 14

aZzZgOW,ƒ$ËìX

:-gc*ÅaZzZgX’»Z"m®¨aZzZg~Rö»ZEw 2.4 ].zw
«„~aZzZg®¨·”{

Rö
’ì

Y14 xk Y13 xk   

77.8 40.3 Z~ZpZ~WgK
X X Z*YÏZs Z~ZpZs
X X ZöZ+Y8Zs

®Z̈*YÏZs
Ze+

102.3 87.0 ZpZpÏ
120.9 100.5 Z*YÏZs ¯Y)Yâc(
115.6 98.7 Z*YÏZs ¯Y)0*u:Š~(

40.1 38.9 ZöZöYÏ ZpZp!Zs
71.5 36.7 ÃÒ

83.8 43.4 Z*YÏZs ÃÒ

4.9 0.0 ZöZ+Y8Zs 0*u²[
57.2 14.2 ZöZ+Y8Zs Zm,Çge)0*uXZ%(
11.0 5.0 ZöZ+Y8Zs e~ZÝÏZs

â~.:Z+Zpe~ÏZzgµVÅg7g›

Ç%  



e†ÚÚ‚]lÒo›×gÚn6e`j†p
ÎCŠJ§ÔÀ}Zzgl}~Ô(,"ÅzzÐ¢o%»gDyYg~g;XSî-g8̃´Ãl}Å',WæZ]~
ZŸ†ƒZYèøg}Zëwpuä—ŠgZŸ°Åqï¡¬]»gc™1ìXÎCŠJÐZzgÀ}ÅaZzZgÃ„CÙ±z

Ûzã){mîg6,eŠg,Zzg»g•‚](ŠzâVr-VÐ(,fƒðÔÐÃZ+{àìXŒVtZ%‡.Þf™ì¾kÅ
balancing, modernization and yh+Zg~ÆaŒÛçV~:Üs¢o%ƒðÉz-8-Æˆä!Z*Wg)

(Æa¥uât»g~ŒÛ2ZEwK@*YZö8&ÒøFÐÃZ+{ZVc*YnX replacement

Ú×†æe^lÚn6Ú–fç½ÞÛç
YÅ«„Æ 14 YÐŠzyÏ%ƒg„ìXxk 12 æz!*]X~kÔZjZlZzg{æz!*]áï×ÔZy~xk

‚%~‚gZzÜsæz!*]»ìXZk»:Læz!*]»g™äzZà 10.5 ŠzgZy(,}eäÅZâ‚i~~ƒäzZà
Zq-(,~vÅY+$ÐaZzZg~Rö~ÂWZzg*¸&',ÎVÆŠzgZy',Z{gZ„Ûzãuât»g~ÐģxÅWæ

YÅ«„ÆŠzgZy½ZðÅ̂Y+$ÐŒÛçVÅÔ*¸',kÅZÏæ]Æ£«~—g„X 14 xk 15 ìX

μn‚]æ]…p]‰jÃ‚]ÕÚn6iç‰nÄ‰1

ÊçŸÕÒoμn‚]æ]…e<b+òo!!!
¯ÑŠ»%̃Zâ‚izVZzggc*4!~

^ ½zZà0*ÎyZ®ï6,Œì)
YÐ̃ˆÅ 2012 (XZkˆ~z‰ 3.2

5aZzZg~Z¦ZŠÅËqÐZëp~
YÅ« 13 Zk§bxk 16 gzúƒðìX

‚‚w 19.3 „~¯ÑŠÅazZg~
Îw%ƒðX@*ëÔãCŠ~ZW,ªCÙƒD„Z[ZkÅgëg~¶Wg„ìXZkÐsÃZÐZ7šµ1V6,Ó#ÖÅ(,fƒð

YÅŠzu~„~¼bàÅÂµìTÐ̄ÑŠÅaZzZg'×h+(,ñÏX 14 ÂzÃæÃgnpƒñ…xk

@*ë0*ÎyZ®ïÆZk**]j,Z‚ÛZ7×X0*ÎyZ®ÅZrẗìZzgz{ñŠ{ŒÛçVÅzZ3c*Yg~uâñÆ
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:¯ÑŠÅazZg:0*ÎyZ®ïZzg̃»̂!*iZg~z 2.3^

eZ°Åg¶ÛzyovÅˆ 5.1 eZ°Å',Z{gZ„Ûzãuât»g~Åˆ²*¸',kÅZÏæ]~ 25 YÅ«„ÆŠzgZyæz!*]~ 14 xk 15

eZ°Å',Z{gZ„Ûzãuât»g~Å̂X 20 Y~ 13 eZ°Zzgxk 28~12 eZ°Ôxk 9 YÆŠzgZy 11 ¶Xù¦îg6,æz!*]~xk
»xÑzqHX YÅ«„~( 13 YÅŠzu~„~ZzgŠzäxk 12 )Zq-äxk YÆŠzgZȳÑŠÆ&6»g{âVä 2012 ™Zc~ 16



6ŒÛ2qÝ™äÐ‡ÜìXZka
Y~ZkÅaZzZgåîg6,gu 2013 ZÆ',

ˆXZkÆË~0*ÎyZ®ï»¯ÑŠÅ
Y~¤/™# 2013 ù¦aZzZg~zZÆ',

(X 2.3^ 6,WŠHì)

Ò^…Òoμn‚]æ]…Ún6ev^Öo
Y~yZ[»g™ŠÏŠ3äÆx̂k 13 xk

YÅ«„~»g‚i~)WIÅ 14

‚ÐiZZ+zgppzZà(~bà 60~
(X 2.4^ Å¼´â]ŠÚ~Wð×)

~ŠgWæ~ 17Y2012 ZkÅz;]~Šc
g~,ÈÇh-VÅ/ÅuÃ0*õ',kÐÁ
™Æ&',k™**Zzg)Û»gÆ6âew
”gs™Z**áï×X

}.â] 2.4

Y~Zq-B 14 }.â]ÆˆÅY+$ÐŠgZŸ°Æ]‘Z°ZŠzÑg°Zß‰ÜŠø7[7@*ëZkÆZëZÖg-VÐxk
Y~ðuzyŠ{̂g]ÔZzg8»xÅŠgZŸ°(,"ÃªCÙ™@*ì²â1]zÝÅ 14 £¦k,Z½™‚tWCìXøgZ‹txk

%~*¸',kÆ£«~¶»ZkyìX

iãçÕæì†Õåir^…l
Y~ZkyìZk~5wZŸ†ƒÇXtx 14 ‚zåÔxk 31.5 ðuzyŠ{̂g]T»*¸',kÅù¦ŠgZŸ°~

YÆŠzgZy(,}eäÅZâ‚i~Å%ZzgðuzyŠ{̂g]ÆŒÛçV~ZŸ±Ðúc*Vìo~̂gCu¤/ò 14k
(X@*ëigZ®)Å$zg»g™ŠÏZyZk**]Ã'×h+$zg™$ËìX 2.5^ ~ZŸ±ÃªCÙ™@*ì)

YÅ«„ÆŠzgZy8»xÆÅ̂»g™ŠÏj,Z‚ÛZg„X8»xÅ¢oŠgWæZ]Ô]4h¾æ EZ$Å®ZŠ~ZŸ± 14 xk

15

…VZzg»gzVÅaZzZg)‚wÎw%(  :2.4^

:ðuzyŠ{̂g]ÆZÖgb 2.5^

Z»×V¶X 29,153 YÅZÏæ]~ 13 Z»×Vg{̂xk 10,776 YÅ«„ÆŠzgZy»gzVÅŠgWæÁƒ™ 14 xk 17

Ç%  



Zzg8»x̧Ñ]~4~ÐZkˆÃ
(X 2.5 ].zw ÃZ+{à)

âw',ŠZg~ÆˆäB£»g™ŠÏŠ3ðXx
YÅ«â„ÆŠzgZy8WðZ}Æ 14k

Zg[gz9J- 13.6 W6,|v**](,|™
Zg[ 4.4 V‰*¸',kÅZÏæ]~

gz9¸X@*ëÔ®àØZ@ÐØ¸ì
YÆŠzgZy8WðZ}Åâà 2013 ZÆ',@*Šc

ßg]èqw~4~»:LZkÆ*Æ
‚Å"uât»g~»ZgZŠ{gBbìZkcð 26 Y8WðZ}Æ‰Æ 2014 '×h+',WVÔÓ#ÖWyŠc 18 w»(,−åX

0*Îygw}Æv**]~¶Æ!*)̄Zkˆ~*¸',kÅZÏ 19 vÅâà»g™ŠÏÆjZáÐplWÒìX
(X*Æw~ZŸ±Æ!*)̄Âµì0*Îygw}ÆW6,:~4~ 2.5 ].zw æ]Æ£«~4~Š@ˆ)

Z¤/pZy8ZöZm,Åz„~0*Îygw}áï7ìÓ#ÖXÅ"uât»g~™ä»ZgZŠ{gBbì@*ë 20 WñÏX
Ó#Öä0*Îygw}Æ1geÆ6Zg»yÅ}.â]qÝÅ×ZkÆaz‰æCúâ6,z¤/Zx»g™gì×X

â1]zÝÅY+$ÐŠgZŸ°ÆnzxgÓ»ZkyìXZk»:L#̄ËVÅœc*!~¶ƒYìX6ë¬
Òy™`×#̄ËVÅœc*!~¶»:LZq-(,ZJƒYìX
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:âw',ŠZg~zñZ&]ÅŠgZŸ°ÆZÖgb 2.5 ].zw
Y14 xk Y13 xk Z»×V

8»x
77.1 72.1 W!*Š~‚ )Ñð@*âÞ( +MR8

662.1 429.3 Z%OeZ° 8»xŠgWæZ]
120.9 108.2 Z%OeZ° 8»xuât»gc*V)Ñð@*m(
109.9 105.6 Zg[gz9 8»x̧Ñ]

âw',ŠZg~
-13.8 -15.0 Zg[gz9 0*Îygw}v**])q(
-13.6 -4.4 Zg[gz9 8WðZ}v**])Ñð@*m(

â~.:8KZ}ÔZÃJÔ8WðZ}zd$‚V$q:̂g~

YÆŠzgZyZL*~egpgzVÃáïHåTÆË~6,zZizVÆW6,:~4~W¶̂X 2013 Z:¬]Æ_.8WðZ}äZÆ',@*Šc 18

YX 2014 †g~ 1/14 WðZ*ZpÅN~g7g^ 19

Z<V»ZŸ†HŠHX 15Ð10 Z”Šø7[K‰¸²)ÛzVÆW6,:Æa'×h+ 22 *¸b̧VÆŠzgZyâw',ŠZg~Åu¤/ñVÆaù¦îg6, 20



¤/ZãZzgig~0*Œ  

ÀòY,̂{ 3.1

‚wÅ«„ÆŠzgZyZq-¹úc*V
UZÃJÆig~0*Œñ~
p~¶3,òÐ?Ø™’góñÅ§s

Y~ 2013 (,JXZÃJämZzgâÞ
Ô50 ZLig~0*ŒhV~0*Œgf$

0*Œ 1 (X 3.1^ !8Zö(,Jc*) 50

ñ~tp~ãCŠ~îg6,ZyúZï»³
(ii (¤/ZãÅ—ƒCÂu]ÔZzg) i ¶:)

(,_ƒñÛzãÄg}Æ:©~
!*iZgIŠ!Ã6,jy™äÅ¢zg]X

Y~0*ÎyÆÛzãˆ6,Š!*ƒÁƒŠHZzg‚wÅ 2013 YÅ«„Æ{8ÆŒÛd$¼4~Š3ðŠ~XŠc 14 âà‚w
Šzu~„~ÌÁgÓ»ZkyìYè«„~WðZ*ZpÃ¸g~ZŠZœVÅY_×XZkÆ_Z{¤/ZãÆ©

Y~Z´y 2014 **ó~4~ZzgÑbIŠ!~ZPx)ZzgŠg~qDZŸ±(ÐZÃJÃtñµ5†g~Zzgâga
‚6,',ŒÛZggÇX 10.0 ™Š{ig~0*ŒhV~0*Œgf$Ã

‚6, 9.2 Y~•™ 2013 Y~ŠzyÏƒ̂ZzgQŠc 2013 YÆZzZb„Ð(,|g„ìâÞ 14 ‚wÎwÀò¤/Zãxk
(g‡~)bÆ!*)̄‹ i YÅ«„ÆŠzgZy¤/ZãÆŠ!*ƒ~tZŸ†ZyúZïÐ™[HYYì:) 14 WˆXxk

(YZöKÅÑb iii (nxZzgZkÐ´¡¬]Å†V~!~ÐZŸ†Ô) ii 5+k,½ZðZâÅ†V~¹ic*Š{pÔ)
(ZgïZzgð6,igZ¬-$~¶ÔTÐÂZ**ðÅHg{©(,|IX¤/ZãÅÂu]ZkaÌ(,³ iv ~ZŸ†ÔZzg)

yZäZzg»gz!*g~ZŠZg}ZKÂu]nxZzgðz@Å†VZzgÑbIŠ!Åw•ÐÝ™D×X

YÐ¤/Zã»Š!*ƒÁƒŠHìYèg‡~)bÅ”]~¶WäÆ‹̂5+k,½ZðZâÅ©• 2013 ¾qwŠc

3

:ZÃJ0*Œgf$ 3.1^

!8Zö»ù¦ZŸ†ƒZX 500 YÆŠzgZy0*Œgf$~ 13 YZzgxk 12 t!*]‡.Þf™ìxk 1



YÐ0*Îã 2013 '×h+tŠc 2 IX
gz9Å)zZ]6,Š!*ƒÌÁƒŠHìZzg
Ó#ÖZÃJÐZK¤/ZãaZ™ä
zZàŒÛn~~¶ÑäÅÃÒ™g„ìX

‚Å 9.5Ð 8.5 Oç‚wÅZz‰¤/Zã
uzŠ~gÓ»ZkyìX

µðÆ´z{%îg~ÐÓäŒÛn
~ÆöZzgÛzãˆÅYg~

YÅ«„ÆŠzgZyig~ˆ6,¹ZW,eZÑXtŠzâVúZïg‡igÃZ4V~Š‡gìÔ̧ª 14 $zg-Växk
(åX{ØÒpÐ contractionary ÓäŒÛn~ig~ÂW»!*)̄0g„¶²Ûzã3ÂV~—h»ZW,ZÁè)

‚%ƒð¶X 8.0 ‚(,J²*‚̧wÅZÏæ]~ 6.0 YÅ«„ÆŠzgZyÜs 14 (xk 2 Š¬YñÂigzW)ig

Õæ‰†p‰äÚ^aoÚn6uÓçÚjoÎ†š+n†pÒ^a‚Íu^‘ØÞäaç‰Ó^
Zg[ 518.1 YÅ«„~ 13 ig~ÂW»!*)̄“WzZáúZïÐØ¸ìöZãâÃg~ÆaÓäŒÛn~xk

(X@*ëÓ#ÖZÃJÐŒÛn~»Wy 3.1 ].zw Zg[gz9ƒ̂) 471.7 YÅ«„~ 14 gz9ÐÁƒ™xk
'×h+',WVÔÓ#ÖZÃJZlÆ_.ŠzâVâ‘VÆ 3 Y»@s7gZ:™mWðZ*ZpÐð0*c*åX 2013 Šc
{ØÒpÐÓ#Öä‚wÅŠzu~â„~ZÃJÐ 4 WyJ-ZÃJÐZKŒÛn~Ã#J-özŠ:™mX

Zg[gz9Æ´z{×X 379.2 Zg[gz9ŒÛna«â„~a‰ 83.7

‡…p]Õì^ŸlÒ1›çmØÚ†u×1Ò1eÃ‚]‰9n8enßÔÞ1‰n^ÖnkÒ^]Þr„]hÖ†æÅÒ†Õm^
YJ-ZÃJÅ-8- 2013 «â„~igIŠ!Æ¤/Dƒñf{],Æ7Ã!*iZgIŠ!ÐZÃJÅyh+Zg-VÔm

6,Ó#ÖÆ(,_ƒñZ®gZzg¾æCÓä‹]~uât»g~™ä~#̄ËVÆ¤/m,ÅzzÐÎZÅ545ë EGEr~~
Y~Š¬ŠHå 13 YZzgxk 12 Zkßg]qwä:ÜsZÃJÅY+$ÐZŠ{Ñ]»îsŠzgxk  5 ZŸ°(qaZƒðX
(X 3.2^ »™Šc*ÉZÃJÃ(qÆZ+Cå EEEZ[6,Ì6gH@*!*iZgigÅÑ²ÑbÎŠÃgi+zgÆZ0+gg×)
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‚¶ƒðX 25.6 Y~ 2013 @*i{”VÅWæÐ‹5+k,½ZðZâÅâ{/â{†V~Šc 2

Zg[gz9åX 2560 Zg[gz9å²WðZ*Zp»@s 2611.1 Y~%œ/~JÐ{ØöZãŒÛn~»zZZ#ZÑŠZZ6u)×ÅãCŠ6,( 2013 WyŠc 3

YÅ«„~áµŠvÛzãģxÅ¯6,WÒ{ZyZ@ZsÃ7gZ™**W‚yƒÇX 14 Y~Šz§†ÛzãWæģxZzgxk 2014 Ûzg~Zzgâga 4

tZ%‡.Þf™ìJZL²¤7g}™äzZáK‘~ñŠ{ÑjV6,Šz!*g{uât»g~™äÐ¤/m,ZV¸Yèz{ÑbÎŠ~ZŸ±ÅÂµ™gì¸X 5

Zg[gz9Åæ¾Å² 812.3 YÅ«â„ÆŠzgZyƒäzZà0*õK.Þ8ñV~Üs 14 Y~ig~0*ŒŸÆZ´yÐI#̄ËVäxk 2013m
Zg[gz9åX 1350 Zg[gz9Å•Š7g~ƒð¶Zzg@s 1384.34

:!*iZgigÆÎŠ} 3.2^



Y~ZÃJÆ0*Œgf$~ZŸ±äÓ#ÖÃñµŠc*ZK¼ŒÛn~ZÃJÐ#̄ËVÃv 2013m
Zg[gz9J-Vˆ²‚wÅ 188.1 YÅŠzu~â„ÆŠzgZy#̄ËVÐ{ØöZãŒÛn~ 14 ™}Xíxk

Zg[gz9Å{ØzZ3ƒð¶X 179.1 «â„~

321.3 YÅ«„~ 14 YÅ«„ÆŠzgZy(,JX̃ˆäxk 14 ÓäŒÛn~Æ´z{̃Ã̂ŒÛ£Ìxk
YÅ«„Ð&kHìXZkZŸ±ÅZëz{~(,}eäÅZâ‚i~Å½7g%Ô 13 Zg[gz9ŒÛnaxk

‚(,|̂ 8.3 YÅ«„ÆŠzgZy™g°âÃg~Ì 14 ŒÛ2»ñŠZEwZzĝgCâÃg~ÅÔáï×XWyUÔxk
‚(,S¶X 3.2 YÅ«„~ 13 ²xk
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:«„ÆŠzgZyig~ù´ 3.1 ].zw
·ƒZg[gz9Ô%‚

«„~% Y( 14 â„·ƒ)xk ù¦·ƒ  

Y14 xk Y13 xk Šzu~â„ «â„ Y14 xk Y13 xk  

6.0 8.0 506.4 21.5 527.9 612.4 (2 igzW)ig
-80.0 3.2 -42.0 -173.2 -215.2 17.2 {ØÛzãZU*P

-172.9 -15.2 -83.7 -146.1 -229.8 -59.9 ZÃJ
10.8 55.8 41.7 -27.1 14.6 77.1 ].zàJ

8.7 8.4 548.4 194.6 743.0 595.3 {Ø±ZU*P

17.2 18.1 161.2 174.2 335.5 272.3 ZÃJ
6.1 5.8 387.2 20.4 407.6 323.0 ].zàJ

      {Ø±ZU*NVÆZëZbZ
6.6 11.2 203.7 176.7 380.5 478.3 ÓäÅ̂ŒÛn~
9.0 13.6 271.7 200.0 471.7 518.1 * Z¬-$öZ6Æa

20.9 -12.7 83.7 379.2 462.8 -216.2 ZÃJ
0.3 35.1 188.1 -179.1 8.9 734.3 ].zàJ

-19.1 -8.9 -67.4 -22.0 -89.4 -38.8 Z»Ïu¤/xV
10.2 4.0 357.9 17.6 375.4 144.8 )Óä%

9.6 3.1 338.7 -17.4 321.3 104.5 ˜Ã̂ŒÛ£

18.9 15.7 19.3 35.1 54.3 40.3 8ZöZm,ÃŒÛ£

1.6 3.5 -13.2 0.3 -12.9 -27.9 Švæ,{Ø
 Zk»:LtìziZg]Z:×ÅãCŠ6,ÓäŒÛn~ÆZ°ZŠzÑgŠîì²  ZyZ°ZŠzÑgÅziZg]Z:Åzd$‚V$6,Šb‰Z°ZŠzÑgÐ_“7ƒÏX *

(ÅãCŠ6,%A$HY@*ìX accrual ZÃJ»ig~uz}zZZ#Zßßw)
â~.:JŠzª0*Îy

¤/ZãZzgig~0*Œ



ig~ù´ 3.2

YÅ«„~igzWÅg‡)ig 14 xk
YÅ 13 Zg[gz9(,|̂²xk 527.9(2

Zg[gz9(,S¶Xig 612.4 «„~
~tNgz~ãCŠ~îg6,îg~ÂxÆ 2

{ØÛzãZU*NVÆ{ØiZƒÅzzÐ
ŠÚ~WðTÐ{Ø±ZU*NV»ÂV

(X 3.1 ].zw ZW,bz~îg6,iZbƒŠH)

{ØÛzãZU*P 3.2.1

Zg[gz9Å¶ƒð²Ô',kÅZÏ 215.2 YÅ«„ÆŠzgZyîg~ÂxÆ{ØÛzãZU*NV~q-¤ 14 xk
Zg[gz9»ZŸ†ƒZåXîg~ÂxÆZ0+gtiZƒÓxF,ZÃJÆ{ØÛzãZU*NVÅzzÐWc*Yè 17.2 æ]~

ÛzãÄg}ÅâÃg~»1úic*Š{F,%œ/~J6,7,ZX|tìqD',ÎV~Wæģx»ŸÈƒäÅzzÐZÃ
{ØÛzãZU*NV~̂g~p=VÐ¶K0+„ 6 YÆˆ«!*gtƒZìX 2001 JÆ{ØÛzãZU*NV»Z6uZÆ',

eZ°ZŠ~7g^-Åg¶Ðîg~Âx 322.0 ƒCì‚wÅ«â„~(,ZiZƒzZµƒZ²Šzu~â„~
(X 3.2 ].zw Æù¦{ØÛzãZU*NV~ù¦—hÃgz1~æŠB)

{Ø±ZU*P 3.2.2

Zg[gz9 743.0 YÅ«„ÆŠzgZy{ØÛzãZU*NV~{ØiZƒÆ',@îg~ÂxÆ{Ø±ZU*P 14 xk
YÅ«„ÆŠzgZy{Ø± 14 (Xxk 3.1 ].zw ) Zg[gz9»ZŸ†ƒZå 595.3 YÅ«„~ 13 (,|‰²xk

ZU*NV~ZŸ†öZãâÃg~ÆaÓäŒÛn~Zzg̃Ã̂ŒÛ2~ZŸ±Ð™[HYYìÔT~ZÍwZ™̄»ZW,
ic*Š{åX

Zg[gz9a 200.0 Zg[gz9ŒÛna²«â„~ 271.7 YÅŠzu~â„~Ó#Öäîg~ÂxÐ 14 xk
Zg[gz9ŒÛn 462.8 ¸Xîg~ÂxÆZ0+gÓ#ÖäZÃJÅ-8-6,¹Z®gHXÓ#ÖäZÃJÐ

‚åX 98.1 YÅ«„~îg~ˆÐÓäŒÛn~» 14 axk
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ZkÐªCÙìZÃJÆÛzãzZ‚]ZkÆÛzãZU*NVÅAsÐ̂zi™‰×X 6

:{ØÛzãZU*PZzgZŠ~7ĝ- 3.2 ].zw
Zg[gz9

{ØÛzãZU*PuZŠ~7ĝ- ZŠ~7ĝ- {ØÛzãZU*P  

-92.3 104.1 11.8 Y13 «â„xk
-60.7 66.1 5.4 Y13 Šzu~â„xk

-178.3 0.0 -178.3 Y13 Š~â„xk
-102.1 0.0 -102.1 Y13 a¶â„xk
-173.2 0.0 -173.2 Y14 «â„xk

-73.9 31.9 -42.0 Y14 Šzu~â„xk
â~.:JŠzª0*Îy



îg~ÂxÆZ0+g‚wÅŠzu~â„~
Äg}ÅâÃg~Æfg)~p~WðXx

YÅ«â„~â1C©xä 14k
%œ/~J6,¹Z®gHåZzg#̄ËV
»¼ŒÛnzZ:Hå@*ëŠzu~â„~

(XZk»ãCŠ~ 3.3^ tgDy',@ƒŠH)
:LZÃJÆig~0*Œñ~

50 Y~0*Œgf$~ 2013 p~¶Xm
!8ZöZŸ±äÓä‹]~#̄
ËVÅŠpbw™Š~TÐâ1C©xÃ
%œ/~JÐZKŒÛn~özŠ™ä~

@*ëÓ#ÖZÃJZlÆ 7 æŠBX
_.ZKâ„ŒÛn~Ã#J-özŠ™ä
~»x[:ƒmX6¬ÒyHŠHÔ
Ó#ÖZÃJÐZKŒÛn~ÃWðZ*
ZpÆ‚Bð™Š{uzŠ~gpp~Ì
»x[:ƒðX

8 ]qß^‰o‰†+†Ún^7

YJ-Z»Ïu¤/ñVÆaŒÛçV»zZZ# 2013 Zg[gz9Å{ØzZ3Æ‚BWyŠc 89.4 ‚wÅ«„ÆŠzgZy
YÅ«„ÆŠzgZy{ØzZ3*‚̧wÅZÏæ] 14 Zg[gz9J-VŠHXtZ%j,Z‚ÛZìxk 378.3 ZÑŠZZ6u

~zZ:Å̂g¶ÆŠuÐÌic*Š{¶X

YÅ«„ÆŠzgZy 14 '×h+',WVÔÔ‚wÆ',ÜsZ#zZ3~ÓxF,nxÆŒÛçVÅZŠZœVáï‰Ôxk
(X 3.3 ].zw {ØzZ3zWZÅ545é EEGŠ¶)

21

:Z¬-$öZ6ÆaÓäŒÛn~ 3.3^

:Z»Ïu¤/ñVÆaŒÛ2 3.3 ].zw
Zg[gz9

ù¦·ƒ«„ z)‚( YJ- 2013 WyŠc
Y14 xk Y13 xk  

-86.2 -66.3 72.8 275.3 nx
-3.0 5.2 11.2 42.4 ì
-0.3 22.3 15.8 59.7 3Š
0.0 -0.1 0.3 1.0 ezw

-89.4 -38.8 100.0 378.3 ù¦
â~.:JŠzª0*Îy

Zg[gz9Åæ¾Å 3225.6 YÆŠgxyp~ÆˆÂƒäzZàK.Þ8ñV~ 2013 Šc31 YÐ 2013m13 #̄ËVäig~0*Œñ~ 7

ÌŠ¶X 4 Zg[gz9åX',Z{™xÅâ^ 2350.0 ²ù¦@s
Zkv~Åˆc±u»g~Å̂Z»Ïu¤/ñV6,FFìX 8

¤/ZãZzgig~0*Œ



Y2013 nxÅyh+Zg~ÆŒÛ2ÔWyŠc
‚»!*)̄Ô̧x 72.8 J-Z»ÏâÃg~Æ

YÅ«„ÆŠzgZyZy~Ð 14k
YÅ 13 Zg[gz9K‰²xk 86.2 {Ø

Zg[gz9¶ 66.3 «„~tg¶
(XZk»(,Z:Lß!*ðY;ñ 3.3 ].zw )

Zk 9 YÅŠzu~â„~nxÅ7LÅYnX 14 pgZuÅY+$ÐnxÆZ6uÅ!~ÐWsße8-¶@*xk
YJ-WyÛzg~ª5̀ÅWæÐ¬ÅR 2013 Æ_Z{Ô‚wÆaƒñÁZ6uäo~nxÆZ6uÃWyŠc

@*ëŒVI¢zg~ì0*Îy~Z[ÌnxÆZãf{],ñŠ×±¢zgc*]7g~ƒYNX 10
J-àŠc*X

YÅ«„ 14 ZÏ§bxk 11 ˜VJ-3Š»mìÔ±aZzZg~ZŸ±ÐKÏ8ÅŒÛn~Å¢zgc*]ÁƒIX
ÆŠzgZyìÅyh+Zg~ÆŒÛçV~Ì{ØzZ3Š@ˆYèKÏ8ä!~ÐZCì»Z6uWsßeHX

Zy‚iÇgqÑ]Æ!*zŠyh+Zg~ZªVÅ#̄ËVÆQŒÛ2zZ:™äÅ&¢A¦”{‡.ÞzßàģxÅzzÐ
Zg[gz9Ó#ÖÅY+$Ðig 173.4 Zg[gz9‰X~Ð 267.7 YJ-ù¦‡.Þzßàģx 2013 OW,ƒðXWyŠc

‚70.7 YÅ«„ÆWy~zZZ#ZÑŠZZ»ÏâÃg~» 14 Z¬-$ÅZŠZ5Åæ~¸Xù¦îg6,t‡.Þzßàģxxk
‰XZkÐªCÙƒ@*ì‡.ÞzßàģxÅzßà¢ƒÂZ»Ïu¤/ñVÆazZZ#ZÑŠZŒÛ2ßN*ä~æŠAÏX@*ë

â1CŠ!*ƒÆ7ÃZk»ZkyÃ7W@*XOçƒYìyh+Zg~ZªVÃZLŒÛ2zZ:™ä~ŠØZg~ƒX6
ZÃJÅ‚Ñ:Zzgâ„g7gIV~!*g;zZãHŠHìÔigZ¬-$Å',z‰ÜZŠZ5Ð:Üsâ1CËsÃ4¯ä~
æŠAÏÉt¿Ó#ÖÆa!íW,/Ñ†ÌƒÇX

‰†Ò^…pÖÃf1Ò1Ò^…æe^…p]Õ]…æ7Ò1Î†•1
Zg[gz9(,|̂²Ô',kÅ 54.3 (Ã{ØŒÛnÇg~ PSEs YÅ«„~u»g~ˆÆ»gz!*g~ZŠZgzV) 14 xk

Zg[gz9(,S¶XZŠZgzVÆŠgxy„ÐtªCÙƒ@*ìÂZ**ðÆÅ̂8ZöZm,ä‡.Þzßàģx 40.3 ZÏæ]~
(X 3.4 ].zw ¦ƒYäÆˆ%îg~ÐŒÛ2a)

YÅŠzu~â„g7ĝ 2014 âà‚w
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Y~8ZöZm,ÃŒÛ2 14 :xk 3.4 ].zw
Zg[gz9

«„ Šzu~â„ «â„
17.3 12.2 5.2 0*gÃ
53.7 31.7 22.1 8ZöZz
13.2 2.1 11.1 zZ4+Z

â~.:JŠzª0*Îy

‚ZŸ†ƒZåX 24.5 ‚‚wÎw»ZŸ†ƒZ²«â„~ 27.8 YÅŠzu~â„ÆŠzgZynxÅ†V~ 14 xk 9

X3.9^ Š¶ 10

YÅ« 14 eZ°g„¶X3Š~e~Z}8ÅŠgWæ»zxk 478.3 YÅ«„~ 13 eZ°¶²xk 427.6 YÅ«„~3ŠÅŠgWæZ] 14 xk 11

‚åX 43.0 YÅ«„~ 13 ‚å²xk 61.5 „~



˜Ã̂ŒÛ£ 3.3

Zg[gz9 104.5 YÅ«„~Üs 13 Zg[gz9ZŸ†ƒZ²xk 321.3 YÅ«„~̃Ã̂ŒÛ2~ 14 xk
(ðZzg’Å ii Ô) 12 (ÇÒpÐŒÛn~Å-F,Ñ† i (Xt¸g~ZŸ†Zyz{Å¯6,ƒZ:) 3.5 ].zw ZŸ†ƒZå)

(Qu¤/ò6,Ó#ÖÅÂzÅ iii Šø7!~¼4~TÐ(,}eä6,Zâ‚i~Æ̂ÅY+$ÐŒÛnÅÔ(,SZzg)
¯6,»gz!*g~ZOŠ~ZŸ†XZy(,}úZïÆ´z{¼ºmqÑ]äÌ˜Ã̂ŒÛ£(,Jä~™ŠZgZŠZH‰aZzZg~
Z¦ZŠ~ZŸ†Ô¡¬]»àqÔÂZ**ðÆŠwfgZù~uât»g~z){X

YÅ«„~˜ˆÆŒÛ2 14 xk
ÆZ0+g̃ˆÆ»gz!*g~ZŠZgzVÃŒÛ2

YÅ« 13 Zg[gz9(,ñ²xk 271.8

Zg[gz9 146.5 „ÆŠzgZyZy~
(XezwZzg¾kÅ 3.4^ ZŸ†ƒZå)

yh+Zg~ÆaÀòñŠÔÆ´z{Šv
YÅ«„Æ 14 ‡VÃŒÛ2Ìxk

13 ŠzgZy!~Ða‰X

ŒÛçVÅ%zZg„ÐªCÙƒ@*ìŒÛçV~zWZÅ545é EEGŠZŸ†ƒZYè‡VZzgf~‡VÅ(,~®ZŠÅY+$ÐŒÛ2»
ZEw(,JX̃»gz!*g~ZŠZgzVÃŒÛçVÅ„äpâÎÐÌªCÙìÐVi%zV)ªˆgCâÃg~Ô§uât»g~Zzg

(X Z³ 3.5^ YÅ«„ÆŠzgZyZŸ†ƒZ) 14 Yg~uât(~xk

23

:̃Ã̂ŒÛ2~p~ 3.5 ].zw
Zg[gz9

Y14 xk Y13 xk  

«„ Šzu~â„ «â„ «„ Šzu~â„ «â„  

321.3 338.7 -17.4 104.5 189.5 -84.9 ù¦
      T~

271.8 274.8 -3.0 146.5 186.1 -39.6 ˜»gz!*gÃŒÛ£

6.5 5.2 1.4 11.2 12.3 -1.1 ˜Z6u~uât»g~
18.1 4.7 13.4 6.6 8.4 -1.8 ™g°âÃg~

-13.3 2.9 -16.2 -78.3 -12.6 -65.7 ÃŒÛ£ )JâàµV
â~.:JŠzª0*Îy

‚g„¶X 3.5 ‚¶²*‚̧wÅZÏæ]~ 1.2 YÅ«„~6ŒÛçV6,‚wÎw¤/ZãÐ_“”{ÑbŒÛnÇg~Zz¹ 14 xk 12

Zg[gz9Å{ØzZ3ƒð¶X 17.4 YÅ«â„~ 14 ˜Ã̂ŒÛ2ÆñŠZ0+ZiÆ_.ŒÛ2~ÂW‚wÅŠzu~â„~%6g„²xk 13

:̃Ã̂ŒÛ2Dù¦·ƒ 3.4^

¤/ZãZzgig~0*Œ



Î†•1Ò1Úç‰Ûo]‰jÃÛ^Ù‰1q^…p‰†Ú^ñ1Ún6]•^Ê1Òoqˆæpæ•^ukaçioa1

YÅ«„~ 13 Zg[gz9»Yg~uâtqÝH²xk 30 YÅ«„~ezwÆ6,zù-ŠVä 14 xk  z

14 Zg[gz9¶XZkŒÛ2~ţg~ZŸ†ãCŠ~îg6,ezwÅ(,SƒðaZzZgZzgezwÅ',WæZ]ÅZh%Å¯6,ƒZX 17.6 tg¶

(r~ i ZÐÔz-8-ZzgMÅØV~¾kÅyh+Zg~ÆaŒÛ2ÅÔLg„TÆZò[t¸:)  z

(ÃbCV»ic*Š{¾kyh+**@*YZö8&ÒøFYÆˆ-g8-2ÐáµÔÃ7gZH ii)15 ~¾kÅ¢WæÔ
(¾kÆ',WæàÇyÅÔ~ZŸ†X iii YnÔZzg)

16
¬gè™g°¡¬]Æ̂ÅY+$ÐYg~uâñÅ(,Sƒð¢zgc*]äÌŒÛ2ÅÔ~ZŸ†HX  z

Zg[ 5.4 YÅ«„~tg¶ 13 Zg[gz9(,|ŠH²xk 22.3 YÅ«„~ 14 %ðÃYg~uâtxk  z

Y~¤/ŠÙŒÛ2Æp 13 (Xt¸g~ZŸ†ðÆˆ~Z¦ZŠÆ4ZEwÅ¯6,åWyxk 3.6 ].zw gz9¶)
ŠNZ%tìˆÆ̧V~‡.ÞzßàģxÆ 17 ÆêƒZTÐðÆÃ̂ŒÛ2Š¶ÅRöaZƒ̂X

Šz!*g{¦ƒäÐËVÐŒÛ2heÅ¢zg]QaZƒ̂X

YÅ«„~»%kZzĝg]ÃYg~uâñÆŒÛçV~ÌZŸ†ƒZTÅzzyh+zÛz|#Åu¤/ñV 14 xk   z

YÅŠzu~â„g7ĝ 2014 âà‚w
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[:̂gCâÃg~~·ƒ)«„( 3.5^ Z³:âÃg~Ån~gDy)«„( 3.5^

HÐÌic*Š{¶X'×h+t 5.5 HÐIzi¶ÉÔ‚wÅaZzZg 6.2 HJ-Vˆ:Üs‚wÆ@s 6.4 YÆŠzgZyezwÅaZzZg 14 xk   14

eZ°‰)â~.:0*ÎyŠíÑgc*](X 749.3 YÅ«„~ 13 eZ°ƒI²xk 966.6 YÅ«„~(,|™ 14 ezwÅaZzZgxk
$+sƒññŠZ0+ZiÅzzÐSîº[~¾kÅ̀¢ÕÐr~~¾kÅWæ4ƒ̂X   15

{ZzgŠvæz!*]‚iZŠZgzV~Yg~uâñ~{™ZŸ†Š3ðŠc*T»:Læz!*]ÅZq-ZÍwÅvÅY+$ÐÔ~ZŸ†åTäZK»ggzZ×V  16

YÅ«„~ŒÛ2Ã(,Jä~™ŠZgZŠZHX 14 (,JäÆaâÃg~qÝÅX2Ù~Å¡¬]Å(,fƒðÔZzghÅ†V~ZŸ±äÌxk
t!*]‡.Þf™ìŒÛ2»ZŸ†‚wÅ«â„~%6g;XŠzu~â„~%ÂZ**ðÆŒÛ2ÁƒñYè¼ŠðyñÌuâ~’ÅºÅzzÐZK 17

u¤/xV',ŒÛZg:gÄnX



18 ~ZŸ†ZzgyŠ{Š»âV»(,kƒZ»gz!*gåX

(XZŠgWæ [3.5^ ˆgCâÃg~~zWZÅ545é EEGŠZŸ†:̂gCâÃg~ÆˆÆZ0+gic*Š{F,ZŸ†ŠgWæ~âÃg~Å¯6,ƒZ)
”{ZâÅ(,SƒðÔZzg0*Îãgz9Å7~¶ZëúZï¸X̃ˆäðÅ~ŠgWæ™äZzg»%kZzg

ðÅaZzZgZzgñÌuâ~ÏZ+YÅ”h+ºÃ7gZ™ä 19 YÅŠzu~â„~¹ŒÛ£1X 14 yh+zÛz|#Æaxk

25

1 :«„ÆŠzgZỹˆÆ»gz!*g~ZŠZgzVÃŒÛçV~{Øp~ 3.6 ].zw
Zg[gz9

§uât»g~ Yg~uât ˆgCâÃg~ ù¦ŒÛ2 Yz 14 Ôxk 1 WyÒ  

Y14 xk Y13 xk Y14 xk Y13 xk Y14 xk Y13 xk Y14 xk Y13 xk
51.4 23.7 165.4 108.7 55.1 14.1 271.8 146.5 100.0 ˜»gz!*g
38.5 12.1 96.0 70.8 30.5 11.0 165.0 94.0 58.9 Z³(Zâ‚i~

T~
10.8 9.0 2.3 -11.7 7.8 6.4 20.9 3.7 12.3 ½ZZzgæz!*]

T~
0.1 0.1 1.2 -5.6 6.2 -4.3 7.5 -9.7 1.5 pgŠã%
0.9 0.1 30.0 17.6 9.8 6.0 40.8 23.7 3.0 ezw
6.5 4.1 -28.0 -23.8 -2.4 2.9 -23.9 -16.8 3.8 ì
0.1 0.0 4.1 0.8 -0.3 0.3 3.9 1.1 0.6 Ù~

-0.4 0.2 4.5 -0.3 -0.2 0.7 3.9 0.6 0.8 æz!*]
5.6 3.9 80.5 55.6 13.9 5.7 100.0 65.2 22.5 Ãb

T~
-2.8 -1.2 51.9 35.7 0.0 5.0 49.2 39.4 9.6 ZÐ
5.7 1.1 13.2 3.9 2.0 1.2 21.0 6.2 4.0 z-8-
3.7 4.2 10.3 8.3 5.3 -1.6 19.3 10.9 3.8 M
6.4 -2.7 -5.2 -2.1 -0.9 -3.0 0.4 -7.8 2.0 ò
6.8 3.6 22.3 5.4 2.4 0.6 31.5 9.6 9.5 [(ð

-0.6 3.5 22.5 9.3 12.2 -0.4 34.1 12.4 8.8 `(»%k
6.7 4.5 24.6 23.2 10.0 2.9 41.3 30.5 22.8 * Š(Šv

ZµZµgZƒ&+Ws™äÅzzÐZ°ZŠ»ù·¢zg~7ÇÇWñX 1

igZ®)Ôâ„~Ô»)Ô˜i(ËÔyZ]ÔƒTÞÔR,Z¡g^ÔgLZÃÔ½Ô¡Ôñ‹ZzgŠv *

â~.:JŠzª0*Îy

(,}àzV~(,}yŠ{Z:gUÅzzÐyŠ{yh+zÛz|#~úc*Vp~ÃWg„ìX'×h+ttZ:gîg~ˆÐÌ%1o×YèZŠZ5ÆaePMZzg   18

™i+^»geÒ]ÐZEwƒgì×Xîg~ÂxÐZkg*‚ÅzzÐyŠ{Z:gzVÃZL»gz!*g~ÂWÆaîg~âÃg~ZEw™ä~æŠQìX
eZ° 403.1 eZ°J-VI²*¸',kZÏæ]~ 535.4 YÅ«„~ðÅ~)geµñÔÛm,gÔ¾ñÔzZÚáz){(ÅŠgWæZ] 14 xk  19

‰)â~.:0*ÎyŠíÑgc*](X

¤/ZãZzgig~0*Œ



20 Æaðz@¡¬]ÅŠgWæ~ZŸ†ƒZX

YÅ«„~t 13 Zg[gz9(,|‰²xk 27.6 YÅ«„~',Wæ~âÃg~ÆŒÛ2Ì 14 ŠgWæZ]Æ´z{xk
Zg[gz9(,| 20.3 Zg[gz9¶Xic*Š{F,ZŸ†g¬îZ~ZpZöŒÛçVÅzzÐƒZik,Y,̂{æ]ÆŠzgZy 21.1 g¶

‰X'×h+¬]ÐªCÙƒ@*ì',WæàÇyäezwÔ¾kZzgÃbÅ¡¬]ÆaZ~ZpZöÆŒÛ£1X
6¬ÒyHŠHÔZk»:LezwÅ4aZzZgZzguÐ¾kÅÔ¶X

§uât»g~ŒÛçV~4~:̃ˆÆŒÛçV~‚wÅ«„ÆŠzgZy§uât»g~ŒÛçV)Zq-‚wÐic*Š{
21 •ŠÆŒÛ2(~ZŸ†plWÒìXic*Š{Zë!*]tì§uât»g~ŒÛçV~tZŸ†zWZÅ545é EEGŠåX

YÅŠzu~â„~ek,~ÆˆÆZë™ŠZgzVä¡¬]~àqaZ™äÔÂZ**ðÆŠwfgZù~ 14 xk  z
22 uât»g~ZzgZKñŠ{aZzZg~Z¦ZŠ(,JäÆaŒÛ2aX

23 òÆ̂ä§uât»g~ŒÛ2aYèòÅ‰ZÍwÅ|VaZzZg~Z¦ZŠ~ZŸ†™g„×X  z

YÅŠzu~â„ÆŠzgZy»½ZzgMÅÅÃŒÛçV~ZŸ†ƒZYèt%ÂZ**ðÆxdZyÐ 14 xk  z
24 ÖÆaŠwAwöÛB1Z&Îæ Ji~uât»g~™g;ìX

YÅ«„~ìÅFCVäuÆ!*ÇkÐðaZ™äÆa§uât»g~ŒÛ2aX 14 xk  z

(Æa§uât»g~ŒÛ2 balancing, modernization and replacement Ãbz-8-ä!Z*Wg)  z

ZEwK@*-g8-2J-F,Ág‚ð)YZö8&ÒøFw(ÐÃZ+{ZVc*YnX

ðÆ̂ä60*zg6,Z85»4ø EGH‡ì™äZzg6,Zä-ŠVÃZ\¤/i+™äÆa§uât»g~ŒÛ2ZEwKX    z

YÅŠzu~â„g7ĝ 2014 âà‚w
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¢auH‰)â~.:0*ÎyŠíÑgc*](X 6.2 ¢auHJ-VI²Ô‚wÅZkæ]~ 6.7 YÅ«„~ðz@¡¬]ÅŠgWæZ] 14 xk   20

ek,~Ô»½ZzgMÔòÔßìZzḡÑŠÔÃbÅz-8-ZzgMZzg',¹WÑ]Æ‡V~§uât»g~ŒÛçV~Ô',kÆZÏ²áÅÚËŠgZŸ†ƒZX  21

ZEz̄e™Zc~ZL',Z&+÷÷ÞzuóóÆfg)™ZcÅŠzŠ|År~~ŠZ4ƒZXZkäà~PyŠ{ÛzÙÅŠ»3ÌÅBXŠzu~Y+$&4hÑõ EGZKaZzZg~  22

Z¦ZŠ(,JäÆgZ56,Ç'×yìX
VwÆîg6,j~òZzgËòX   23

34.7 YÅ«„~1Z&Îæ JiÅŠgWæ 14
]4-?çG
E
F~ÄiZzgYä»½ÅaZzZg~È™äÆ¿ÆaÃ%Æ1Z&Îæ J·K×XtŠNZ%ìxk  24

eZ°¶X 9.2 eZ°J-Vˆ²*¸',kÅZÏæ]~



{ØzZ3Æîs²áÆˆ™g°
Y~Qgëgñ~Xt 2012 âÃg~äâÞ

YÅ«„~Yg~g; 14 gDyxk
(X™g°âÃg~ÅˆF,0ÌÐ 3.6^)

ªCÙìtbàic*Š{F,fZCŒÛçVÅ¯6,
13.0 YÅ«„~ 14 ƒðX~xk

Zg[gz9»ZŸ†ƒZX'×h+¬]ÐªCÙ
ƒ@*ìu»g~ˆÆZq-#̄Jä
ZKú~ßyZYZzgSZhÍ®ZYÑzq

ÅfZCŒÛçVÃ(,Jä~ZëKU*"$
ƒZXfZCŒÛçVÆ´z{Çh-VÆŒÛ2Ì
qḐVÆŠzgZy(,|‰YèZq-˜

JäZKWI+$k5ë EEYÅœªÅu¤/ò
Ð!*iZg»g~ÑzqÅXZkJäZq-

(!*iZg»g~»Z0+Zi segmented «zZg)
25 ZCc*¹»x[g;X

¤/Zã 3.4

‚¶X 8.1 YÅ«â„~ 14 ‚J-Vˆ²xk 9.7 YÅŠzu~â„~Àò¤/Zã(,fg„ZzgŠzgZyâ„ 14 xk
‚¶Xâ„‹bÐªCÙì 8.3 YÅ«„~ 13 ‚ƒ̂²xk 8.9 YÅ«„~(,|™ 14 ù¦îg6,txk

YÅ«â„~Š¬ŠHåÔnxÆWLÅ†V~ZŸ†ZzgYZöKÅÑb»(,−Šzu~â„~ 14 6xk
YÅŠzu~â„~Fn»Š!*ƒaZƒZT»:LðÆ3,pVZzgZgïÅ†V 14 Àò¤/Zã~ZŸ±»!*)̄áCg;Xxk

~ZŸ±Zzg‹5+k,½ZðZâÅ$+F,ƒCg‡¶X|tì‹5+k,½ZðZâÔðÅ7ZzgR,Z¡g^¤/z\»¤/Zã6,
YÅ«„~‹5+k, 14 (Xxk 3.7^ ‚å) 15.1 ‚ƒŠH²«â„~ 28.3 ù¦ZW,Šzu~â„~(,|™

~Š¬YYìX 3.7 ].zw ½ZðZâ»ZW,

‚ÆWk0*kZPxÃWc*Xt 8.4 YÅ«„~̧i~¤/ZãÆŠzâVeâV)F,Zæ{Zzg)½Zð)ÂZ**ð(~ 14 xk
YÅŠzu~â„~(,|™ 14 YÅ«„~Š@ˆ̧i~¤/ZãÐ{à-ìX@*ëF,Zæ{̧i~¤/Zãxk 13 Ñbxk

27

:™g°âÃg~D«„ 3.6^

:¤/ZãÅˆF,0Ì 3.7^

‚ZŸ†ËVÅzzÐƒZX 30.0 YÅ«„~Çh-VÅâÃg~~ 14 Çh-VÅâÃg~ÆaJzZgŒÛçVÐªCÙƒ@*ìxk  25

¤/ZãZzgig~0*Œ



YÅŠzu~â„~F,Zæ{¤/Zã 14 (XZkÅzztìxk 3.7 ].zw ‚¶) 7.8 YÅ«â„~ 14 ‚ƒ̂²xk 9.0

@*ë)½Zð) 26 (X 3.7 ].zw YÅ«â„Å™gsZágt7!*g~ñŠ:¸) 14 ~ðÆ3,cáï¸xk
YÅŠzu~â„ÆŠzgZyëâ„ÅÚ½ãLg„X 14 ÂZ**ð̧i~¤/Zãxk

i×Ìμ„m†Æ„]ño]Ön^Òo+†]Þo
‹5+k,½ZðZâ)Sî\iÔQR,Zzg@*i{!c*V(Å¤/Zã»Š!*ƒŠzu~â„~”h+F,ƒŠHZ#WßÅ7~!~ÐZŸ†

WßÅ7~t¸g~ZŸ†Éð~@*íÅzzÐ 28 (X 3.8^ Y~WßZzgQR,Å©—F,+R6,VI) 2013 âÞ 27 ƒZX
30 ZÏ§bŠzu~â„~QR,Åg‡~¸g]ÐŠgWæZ]NƒäÅzzÐ)baZƒñX 29 ƒZSîº[~X

Y~ 2013 ‚ƒ̂²âÞ 9.2 Y~tßg]qw4ƒðZzgÀò¤/Zã‚wÎwÁƒ™ 2013 @*ë@*i{”VÅWæÆˆŠc
31 ŠzyÏRÃg_¶X
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28

:¤/Zãäp™gsZágt7)‚wÎw( 3.7 ].zw
‚

mZt  

¸i~¤/Zã ½Zð¤/Zã
F,Zæ{ )½Zð)ÂZ**ð ‹5+k, ù¦ mZt

10.6 10.9 9.7 8.4 9.1 «â„ Y13 xk
9.2 9.9 -7.3 6.3 7.5 Šzu~â„
9.9 10.4 1.2 7.3 8.3 «„
9.2 9.5 -4.6 7.3 7.3 Š~â„
7.0 8.2 9.6 6.6 5.6 a¶â„
8.1 8.9 2.5 6.9 6.5 Šzu~„
7.8 8.5 15.2 9.1 8.1 «â„ Y14 xk
9.0 8.4 25.4 10.7 9.7 Šzu~â„
8.4 8.4 20.3 9.9 8.9 «„

â~.:JŠzª0*Îy

‚ù¦ziyÆ‚B—F,+Zzg-F,+¤/ZãÃªCÙ™CìXZk»Ètì 10 F,Zæ{Zz‰̧i~¤/ZãmZt!*gÐ¼Zâ{g`™ÆïàYCìZzg   26

F,Zæ{mZt!*gCÙâ{psƒCìX
‚åX 12.6 ‚å²ëâ„~ 14.7 YÅŠzu~â„~ 14 \iÔQR,Ô@*i{!-VZzgWßÅ™g°†V~ZkZŸ±»‚wÎwÀò¤/Zã~zxk  27

°³J-VIX 62.3 Y~WßÅ™g°© 2013 âÞ   28

Zk‚w**‚iÇgñÌÅzzÐWßÅ»“z‰Ü6,Ñzq:ƒmXZkÆË~Éð~@*íƒðZzgr~~g‡Åºƒ̂X   29

"ñÌÅ!*gØVÆˆ¸g]~QR,Å†V~ZŸ±Ð0*ÎyÃZkÅ',WæÅj,(ËƒðX   30

Y~‹5+k,½ZðZâÅ©Á:ƒ'Âxk 2013 ‚¶6,ÈƒðXZ¤/Šc 25.6 Y~‹5+k,½ZðZâÅ†V~*¸â{ÅÚ 2013 @*i{”VÅWæŠc   31

‚ƒYCX 10.4 ‚J-:gSZzg(,|™ 9.7 YÅŠzu~â„~Zz‰‚wÎwÀò¤/ZãZÝ 14



+ß‚Ý]æ…+ß‚ÝÒ1Ú:1ÒoÎnÛjç7Ún6

]•^Êä
YÅ«„~nxÆWLÅ¤/Zã 14 xk

‚»¸g~ZŸ†ƒZ²Ô‚wÅ 25.3~
‚¶XÜsnx»WN* 8.3 ZÏæ]~tÑb

1.1 YÅŠzu~â„~Àò¤/Zã~ 14 xk
‚~ŠgZZŸ±»!*)̄¯ù¦ZŸ±

‚ìXtZŸ†nxÅ¬@†V~ 11.6»
32 izZwÆgDyÆ!*zŠƒZX

YÅ«„~nxÔnxÆWL 14 xk
Zzg´¡¬]Å7~ZŸ†*¸
',knxÅ@sÐÁaZzZgÐ™[H
YYìTÆË~Ó#ÖÆik,As

(X'×h+',WVÔt 3.9^ Z6u~¶ƒð)
}.á]×Ó#ÖZk©y~)ZL
Z6u(,JäÆa(nxÅyh+Zg~»

Zke~Š!*CØZ@ÐªCÙìnxZzg 33 @sqÝ:™nYèZæZŠ~©»ÞgzVÆa"æªYg„×X
34 (Ã’q-Š}YìX cost push nxÆWLÅ¤/Zã~ZŸ†Z̀ÂVÆ(,"ÅzzÐÑL¤/Zã)

ÚÏ†…åÎnÛjç7Ún6]•^Êä
635 ‚(,JŠb‰X 15.8~Y13 Ó#ÖÅâ1CZPxÅÃ@VÆe~yw™g@ÆaðÆ3,cZÆ',

‚(,Jä»:L¯X 8.1 ¤/ZãÃ ~ â„ kZ YÅŠzu~â„~Àò¤/ZãÃ’q-BÔÜstZŸ† 14 xkÐ Âµ¶Zk

29

:mZt© 3.8^

:yh+Zg~ZªVÆik,AsnxÆZ6u)Wyâ{( 3.9^

eZ°°¢auHJ-VˆX 207 Y~ZKeg‚!-F,+R 2014 nxÅ¬@7z‰†g~ 32

gz9°³¤/ZxìXZkÐ»ÞgzVÃZK 1600 gz9°³¤/Zx6,g¿ì²r~~ñŠ{7 1200 zÃ¹ÓáVäZKnxÅZæZŠ~7Ô‚wÅR   33

Ó̀#ÖÃ&ÅF,(7QTÐÓ#ÖÆàÅWæÆˆnxÆf{],(,Jä~ŠØZgc*Vƒ$Ë×X
zÅÑ†uÆZâ‚iZzg}.â]Æ‡V~ù¦aZzZg~Ñ†ÅµnZq-aåðìÿâ~.:a@g~ÔZ}ÔhÔZöÔîÔZ}ÔðÔ0+*Zzg0*áÔZp   34

þX 42 Y(Ô÷÷!*Ÿ‚̂~3,cÅŠgc*Ä:Z’Zð}òÔZq-F,¹5+k,oÐóóZö!8zg"Ä 2011)
‚ÅuzŠ~(,JŠb‰X0*ÎyŠíÑgc*]Æáù™Š{Z°ZŠzÑg~ 23.8@*15.5 ³zZŴzgâ;:ZEw™äzZáyw™g@ÆaðÆ3,c 200 35

YÐ¬ 2013 (ÑÍK‰×X@*ëÆZ~)‚.ÆZ~ZöÏ(™ZcÆ™g@ÃV6,ZÆ', 15.82 YÐmZt!*g~ÓxàzV6,)Zz¹ 2013 ¸3,cZÆ',
Æ3,cŠ3g„ìXZkÐªCÙƒ@*ì(,ñƒñ3,c™ZcÃ{g`™Æà~†VÆZ°ZŠzÑg~áïK‰ƒVÐX

¤/ZãZzgig~0*Œ



Y~#̄ 2013 '×h+tÓ#ÖäZ~
ZzgQZEwàÇyÆaðÆ3,c

‚(,JŠbXZkÐÌŠzgZy 23.7
36 â„Àò†VÅR~ZŸ†ƒZX

ðÆ3,pVÆ´z{ðzwZzgem,wÅ
Y~(,JðIXZk 2013 ©ÌZÆ',

Y2013 Æ_Z{ÏZ+YÆ3,pV~âÞ
YÅŠzu~ 14 ~¶Å¯6,-ãCŠxk

37 â„~ZgïÅ†VÆ!~Ð(,"6,ÈƒðX

]qß^ŒÒoÂ^ÖÛoÎnÛjn6μŠk…an6
YÅŠzu~â„~Z»k 14 YÅ7g~«„~Z»kÅ¬@©ÁÁg×X|tìxk 14 µUtìxk

YÅŠzu~â„~eZ°Æ£«~0*Îã 14 Å¬@©ËŠg¤/I²«â„~ðhZZŸ†ƒZåX'×h+txk
‚¤/~¶XLgz9Zzg-¬@†VÅ¯6,ŠgWæ”{¤/ZãZzgÑb 6.0 ‚(,|̂²«â„~ 0.7 gz9Å7

(X 3.10^ IŠ!ÆZW,ÅÃWÒ{‚iÇggÓ»Zkyì)

+†]ÞoÒ^Úß¿†Þ^Úä
YÅ«„~¤/Zã»!*)̄“WzZá‰úZï~3,òW**Ñzqƒ̂ìXVwÆîg6,0*Îãgz96,Š!*ƒÁƒŠH 14 xk

ì²‹5+k,½ZðZâÆ3,cZzgZ»kÅ¬@†VÃ¤/ZãÃngpp~™ŠZgZŠZ™**ecX'×h+t@*i{F,+LZÃJ
Wð!Z}ZOŠ™g@Zzg¤/ZãÅÂu]uz}óÐ¥xƒ@*ìHg{†VSîyŠ{%Æ3,pVZzgeZ°Æ£«~

Y~‚wÎwÀò¤/ZãÃÁ 2014 ½Zð¤/ZãÆZPxä†g~ 38
0*Îãgz9~ZPxÅ¯6,¤/ZãÅÂu]ÁƒVÏX

‚9.5 Zzg 8.5 YÆŠzgZy¤/Zã 14 ‚¶XZyúZïÅãCŠ6,øgZ(ìxk 9.2 Y~t 2013 ‚™Šc*²Šc 7.9 ™Æ
Y~ÅYg„ 2014 ÅuzŠ~gìÏX@*ëçZ]×Ó#Ö’Æ3,pV~ZŸ±»Z´y™$ËìTÅÂµ†g~

¶X’Æ3,pV~Šg»gZŸ±Ð¤/Zã6,Š!*ƒ7,}ÇYèyw’Æ3,c™gsZágt7!*g~úc*V×X
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:ÎZŅ̃Zò7D',•M{x 3.10^

â{ÆZ0+g 9Ð3 Zy}òÅ¤&ZÃJÆ!*Ÿ‚ç3,cuz})Zâ‚i~Zzg}.â](ÐÌƒCìTÐ¤&ƒCìÂZ**ðÅ†V~ZŸ†   36

Y(Ô÷÷!*Ÿ‚̂~3,cÅŠgc*Ä:Z’Zð}òÔZq-F,¹5+k,o 2011 aZzZg~†V»z0Y@*ìXa@g~ÔZ}ÔhÔZöÔîÔZ}ÔðÔ0+*Zzg0*áÔZp)
X42 ÐóóZö!8zg"Ä

Y~ù¦¤/Zã 2012 °ZªaÆZk¬ÆˆT~ÏZ+YÅ†VÆçÆZkz‰ÜÆ§i»g6,Z‹ZnHŠHåÔÏZ+YÅ†V~¶ƒðZzgâÞ   37

ÁƒðX
X4.1 YSàv 13 ¬]ÆaŠ¶ZÃJÅ‚Ñ:g7g^',Zñâà‚w   38



â1C0*ŒZzgu»g~ŒÛ£  

â1Cu¤/xV 4.1

zigZ]Z:ÆZ°ZŠzÑgÆ_.âà‚w
YÅŠzu~â„~Ìâ1CZÖg-V 14

~4~»ŸYg~g;Ôâà‚wÅ«
‚g; 2.1 „»â1CÄg{Ye~8»
(Xt 4.1^ eg‚wÅ-F,+Rì)

*¸eg‚wÆZz‰Äg}ÐÌÁ
'×h+j,Z‚ÛZ!*]tìeg‚wˆ 1 ìX

Z(«!*gƒZì«„~ãCŠ~
ÂZiyÃåg¶ªCÙ™g;ìX

(Xt!*]6,.yÁìF,ªCZyZY]xk 4.1 ].zw Zk4~»:LtìZyZY]~¶ÑðˆìZzgõÝ(,ñ×)
‚ZŸ†ƒZåX 19.5 ‚¤/‰qÑè*¸‚wZÏ²áÆŠzgZyZy~ 10.5 YÅ«„ÆŠzgZy!~Ðª 14

u»g~ˆÆß!*ðZzgzÃ¹F,ªC6,z¤/ZxŠzâVZk¶»:L¶X@*ëÁigZ¬-$äZyZY]Ygt~ÌNgz~aZÅX

‚(,|I*‚̧wÆZÏ²á 16.8 YÅ«â„ÆŠzgZy 14 ˜VJ-õÝ»mìÔZp!WgÅLzß1Vxk
‚(,|0*ð‰T»ãCŠ~:LLÅÑb~ZŸ†Zzgu~Àò†V~ƒäzZÑZŸ†åX@*ë 4.5 ~Üs

Zg[gz9Ág„×Zzg 80 øg}éÆ_.gzZVâà‚w«„~Zp!WgÅzß1VÛ‚wÆ@sÐ½ã
‚%ÑãƒÏXõÝÅzßà»gDyŠÙ 36.6 âà‚w»Hg{@s7gZ™äÆaZÐŠzu~„~zßCV~

2 ƒñZzgZ[J-ÅˆLZ&q]Æ7ÃtZq-ŠØZg»xìX

Zk 3 (X 4.2 ].zw YÅ«„ÆŠzgZyic*Š{F,±ËV6,Z®gH) 14 öZ#/õ EG»°xÂZiyŠzg™äÆaÓ#Öäxk

4

:â1CÄg{ 4.1^

‚ìX 2.6 ‚!Zz‰ 4 ‚å² 2.1 YÅ«„~â1CÄg{Ye~8» 14 xk 1

‚Å‚wÎw%qÝ™nX 13.4 Zp!WgÆõÝ*¸0*õ‚wÆŠzgZyŠzu~„~Zz¹ 2

~Šb‰u»g~ŒÛn~ÆZ°ZŠzÑgÆ_.7×Ô:LtìziZg]Z:u»g~ŒÛn~Ã×ãCŠ6,CCì²ZÃJ»ig~ 3.1 ].zw tZ°ZŠ 3

(ãCŠ6,%A$HY@*ìX accrual uz}zZZ#Zßßw)



996.9 ²áÆŠzgZyu»g~ŒÛ2»w
Zg[gz9(,|ŠHÔ@*ët‚gZZŸ†«â„

ÆŠzgZyƒZ²Šzu~â„~u»g~
ŒÛ2~©à¶Š@ˆXâ1CÄg}
~fZk»:Lƒ$ËìX2ÔWðZ*
ZpÃZŠZ°VÔZzgÑbIŠ!~‚iÇg

p=VÐÌu»g~ÛzãŒÛ2Åßg‹
4 qw4ƒðX

u»g~ŒÛ2~©à¶ÐsÃÔ¾æC
)ª&â„(‹]Å§súc*VÃÐ
0*ÎyÆu»g~ŒÛ2Æ{¶î0²¤6,

¾æCŒÛ2 5 J¡÷»ZÖgƒ@*ìX
6,uÐic*Š{Z®goÅŒÛnzZ3Å
&¢A~$zg~(,"»ZÖgìÑb
ÎŠ~**‚iÇggœz$+wJ-Y$ËìYè
9ŒÛ£&â{ÆZ0+gßN***ƒÇX¾qwt
gDyÅ̂â„~4ƒZìX

YÅ«„ÆŠzgZy7gÄ 14 xk
ÐØ¸ìigZ¬-$~ÍCÔZzgL
ÑjV~ZŸ±Ðâ1CÄg}~
£/¶°ZÒwqÝ™àˆìÔ@*ëëB
×oÅâ1Cßgw~0*GZg4~
ÆazWŠZ],}~Z&q]Šg»g×
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:«„~â1Cu¤/ñV»Ü 4.1 ].zw
Zg[gz9Ô%‚~

‚wÎw% Ç
Y14 xk Y13 xk Y14 xk Y13 xk

15.2 28.8 1,684.5 1,461.8 Z³XõÝ
15.7 12.0 1,172.0 1,012.7 LõÝ
16.8 4.5 1,031.4 883.2 eÚZp!WgÆõÝ / Zz
14.1 94.7 512.5 449.1 )L

6.6 25.1 2,224.7 2,086.5 [XZyZY]
9.6 23.1 1,887.6 1,721.7 Yg~

-10.5 19.5 243.5 272.1 F,ªC
N-A 72.0 82.7 5.7 {ØŒÛnÇg~

-87.4 ÑÍ7ƒ@* 11.0 87.0 Ñgc*CÛt
-13.5 17.3 540.1 624.7 [( - ù¦Äg{)Z³

1 Äg{äpYe~8‚
-2.1 -2.7 â1C
-0.8 -1.1 õÝ
0.2 -0.3 ãCŠ~

YÆaâ1CÄg}ÃYe~8Å5Z‚kÐZ~.HY@*ìX 13 âà‚w 1

â~.:ziZg]Z:

‚¤/äÐnŠá»ÃZ+{ƒZTÐZk²áÆŠzgZyÛzãu»g~ŒÛ2»w 6.8 YÅŠzu~â„ÆŠzgZyZ%OeZ°Æ£«~Y0*ã+ÅŠg 14 xk 4

YÅŠzu~â„ÆŠzgZy0*Îãgz9ÅŠg(,"Ð'×h+ÃZ+{tƒZÛzãu»g~ŒÛ2Ågz9~âqZk²áÆŠzgZy 14 Zg[gz9ÁƒŠHX2Ôxk 78.9

Zg[gz9Áƒ̂X 16.2

‚åXZÃJÆ0*Œgf$Æ 1.8 YÆ{86,t¡ 2013 ‚ƒŠH²y 19.5 â„KV»z(,|™ 3 YÆ{86,±u»g~ŒÛ2~ 2013 Šc 5

YÅŠzu~â„ÆŠzgZyâ„‹]6,ZyÅÂzg„X 14 jZáÐ)DªÅ¯6,J„Zzg!*g{â„‹]~uâtÎäÐ¤/m,™DgìZzgxk

:«„~â1CÄg}ÅâÃg~ 4.2 ].zw
Zg[gz9

Y14 xk Y13 xk
540.1 624.7 À  

-43.5 -1.4 Ûzã  

583.6 626.1 ±  

483.3 557.9 J   

100.3 68.1 )J
â~.:ziZg]Z:



(Lzßà~LZŸ±Å¾nÐL,M~zÝŠg»gìTÆa̧]»™** i Šg`fs)bÐûÃ:)
(ð6,igZ¬-$Ã’gó»™**Z¤/p̄g~îg6,¢zg~ì@*ëZkÆ‚B‚BðÆ̂~YìZ&q]Ñzq ii)6 ƒVÏÔ

(Äg}~YäzZáu»g~ˆÆZŠZgzVÅ§sÐ iii ™äÅÌ¢zg]ì@*¤/ŠÙŒÛ£QÐZ‰:ƒnÔ)
(iv)7 ŠbYäzZá1ú~ëw¶ÆaÑiòìZyZŠZgzVÅF,8-Cé EGSâ̂ÅYñZzgZy~'×h+uât:Îc*YñÔ

F,ªCZyZY]~ÍC™Dƒñâ1Cñe$Ãg~ÃðIh+{gZ37Ôt%Ã'×h+-™}ÏTÐŒÛ2~¶
(±ŒÛ2Æ{¶î0²¤ÃQÐáZiy¯**ƒÇ@*ÑbÎŠZzgZ̀ZñU*ã»ç{ÁH v)8 ÑäÅÃl"ZW,ƒYNÏÔ

(¸òYZŠV~úZxÅQÐŠpaZÅYñZzgZ7ic*Š{¸W,¯c* vi YñÔZzgŒÛ2ÅzZ3»1ú„™Šc*YñÔZzg)
YñX

¨ù¦ëZLZkñ»Z¬Š{™D×7g}‚wÅâ1C»g™ŠÏ»Z®gigZ¬-$ZzgðÆˆ~¤/ŠÙŒÛ2Å
QÐZŠZ5ÅÂ¢zg]6,ÔZp!WgÅ»g™ŠÏ6,ÔZŠ~7g^-ÅWæZzgê~YÑ$h4ið

JEVÅ8òÐģx6,ƒÇX¬xîg
YÅŠzu~„ 14 6,öZãÄg}‚wÅŠzu~„~!~Ð(,|YD×Ôøg}‹bÆ_.Z¤/â1C©xxk
‚Ye~8Ð7 7Ð6 ~Äg{*¸eg‚wÅRJ-özŠgpp~»x[gì)gYe~8‚(ÔÂÄg{@sª

(,ñÇX

õÝ 4.2

]mÌeoÚ…:nÓ‹
YÅ«„ÆŠzgZyLzßà4¯ä 14 YÆöZ#/õ EG~LÑ²(,Jä»Z´yHŠHTÐZp!WgÃxk 14 xk

‚(,|̂²*‚̧wZÏ²á 16.8 !*<mZp!WgÅY+$ÐLzßà«„ÆŠzgZy‚wÎw 9 ~æŠBX
(Xik,Y,̂{²áÆŠzgZyLzßà~ƒäzZáZŸ±»½ãŠzäðz 4.3 ].zw ‚Ü©à%ƒð¶) 4.5~

ûLÐWc*XtzZui%{åZL„@sÐÌWÐòŠHZzgZk»:L±¡¬]ZzgŠgWæZ]ÅÛz|#ÐqÝ
ƒäzZÑLåXðz@¡¬]Ô3ŠÔZzgòZ+Zâ‰XÅ±Ûz|#äic*Š{F,ZŸ°LÑä~æŠŠ~²

33

@*ëµ!*]tìÓ#ÖäL,MzW™äÅ¢zg]ÃBƒñZq-w¯ðìLÐ‰¸]Ã’gó»™äÅÕizä™}ÏX 6

u»g~ZŠZgzVÆZ7#-Cë GHEµ"¯™Zq-lâguqÝ™1ìX 31 Ó#Öä 7

YÅŠ;ðÐF,¹c*C”V~ŒÛçVÅ(,~w8L 1980 ŒÛ2ÅwH]Æ‰ZëúZï¤/ZãÔÑbÎŠÔZzgZ6uÆ·î~_“×Ô@*ë@*g]ÒpÐ 8

Abbas S. Ali, Akitoby Bernardin, Andritzky Jochen, Berger zZu]~ZëúZïaZzZg~%Zzgâ1CZi+ó¸Xâ~.: 26 (Æ debt reversal)
Helge, Komatsuzaki Takuji, and Tyson Justin (2013), " Dealing with High debt in an Era of Low Growth", IMF Discussion

Note IMF SDN/13/07

X4.1 !*¾ Y» 14 ,ÆaŠ¶ZÃJÅ«â„g7g^',Zñxk 9

â1C0*ŒZzgu»g~ŒÛ£



ŠgWæZ]6,¾wûLÐ—zßà~ðz@¡¬]Ô~Zzg3ŠÅŠgWæ(,"»™ŠZgåX@*ëZk²áÆŠzgZyQ
e-kV~Ngz~ÐZŸ†ƒZX

‚(,ñ¸X2 5.9 ‚(,ñ²*‚̧wZÏ²á~ 15.3 YÅ«„ÆŠzgZy',Z{gZ„ƒVÐõÝ 14 xk
Zp!WgÆƒV~ù¦ZŸ±»µnZq-äð',Z{gZ„ƒVÐWc*XZkZŸ±Å(,~zzŠgWæZ]6,zŠƒ®8-

10 LzßàÔ8¯yV»(,−ZzgÑ²(,"Ð9ZƒV~ƒäzZÑZŸ†åX

Æn†:nÓ‹Úv^‘Ø
YÅ«„ÆŠzgZy)LõÝ~%*‚̧wÆZÏ²áÆ£«~!~ÐÁƒðXZk²á~ZŠ~ 14 xk

11 7g^-*‚̧wÅ«„ÅÚÁ5TÐ)LõÝ~‚wÎw¶WˆX

ZyZY] 4.3

YÅ«„~Nƒ̂XZkÅzz 14 6¬f™W[ìÔâ1CZyZY]Ågëg*‚̧wÅ«„ÅÚxk
(X 4.4 ].zw F,ªCZyZY]~fZzgZyZY‹YgtÅ%~¶¶)
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:«„~Zp!WgÅLzß1V)ˆg~( 4.3 ].zw
Zg[gz9

@s»qÝ™Š{‚ Y@s 14 xk ‚% ZÝ  

À «
„

À «
1„

Y14 xk Y13 xk Y14 xk Y13 xk  

44.6 95.4 800.0 374.0 12.3 3.0 356.8 317.7 Z³XŠgWæZ]6,L
49.3 103.2 500.0 239.0 17.6 -2.1 246.7 209.7 ûL
36.7 81.6 300.0 134.9 2.0 14.6 110.1 108.0 Qe-K
40.9 90.4 715.0 323.4 25.0 4.8 292.7 234.1 [X±»gz!*g6,L
45.8 100.5 513.0 233.7 28.8 6.4 235.0 182.4 ûL
28.5 63.8 202.0 89.7 11.5 -0.5 57.7 51.7 ZpZ~e~
42.9 93.1 1,515.0 697.4 17.7 3.8 649.4 551.8 [( + `Xù¦!*ßZôL)Z³
39.8 92.5 960.0 413.0 15.3 5.9 382.0 331.3 ŠXšzZôL
41.7 92.9 2,475.0 1,110.3 16.8 4.5 1,031.4 883.2 Š( + ù¦Lzßà)`

Z³XJŠzª0*ÎyÆZ0+gzãéÔ*¸0*õ',ÎV~Zp!WgÅ»g™ŠÏ6,FF
â~.:ziZg]Z:

‚™Šc*ŠHX 15 YÆöZ#/õ EG~ 14 ‚¶ZÐxk 10 YÆöZ#/õ EG~ 13 ñ!*b¯y™g@Zzg6,~b»geÆ™g@6,zŠƒ®8-LÅÑbxk 10

Zg[gz9A¸X 172 Zg[gz9ñßwƒñ²*‚̧wÆZÏ²á~ 34 Å«„~ZŠ~7ĝ-Æ 14 xk 11



YÅ«„ÆŠzgZyÁZyZY‹ 14 xk
YgtÅz;]ŒÛ£zZ3ZzgigZ¬-$Å%~

@*ëŠzu~â„ÆŠzgZyŒÛ£ 12 ¶‰X
zZ3Åg¶~úc*VZŸ†ƒZT»Zë:L±

13 ŒÛ2ÅZŠZ5~ƒäzZÑZŸ†åX

ð6,igZ¬-$Á™äÆ‚B‚BðÆ
ˆ~‡&ÿELZŠZ5ģxQÐZÇƒ**

ZkÐt¡÷aZƒCì 14 ÑzqƒIX
â1C3D~WäzZà4~0*GZg

Y~g;›Zzgig¦™g@ 2013 7XZÆ',
ÆaðÆ3,pV~ëqÑ**ðÆ
ˆ6,Ðâ1C1úUäÅ§sZ¤/pZq-
ZëZŠZxìÔ@*ëZkˆ~¢zg]¹Ï
zWZÅ545é EEGŠZ&q]”gs™ZäÅìÔ@*
F,'Zzg

$©o-+ö
GG

GMqÃÁHYñÔVÅzßà
~4~ÑðYñÔZzgigZ¬-$»ZLÑÃ
7gZ™**D¯c*YñXZkÚø~QÃ̂

Y~Ó#ÖÅZ´y™Š{÷÷¸òð0*ŒóóÆZë£œ~MqÅ 2013 (Xy 4.2^ igZ¬-$~ZŸ†ªZyÁì)
@*ë¢zg]Zk!*]ÅìðÆˆ6,Ðâ1C1úÁ™äÅ¾n 15 gzuåxZzgVÅ4zßàÌZq-ZëÑìX

Y~Š~ˆigZ¬-$Åg¶øw¤/ŠÙŒÛ2Åq-!*gÏ 13 Ðt£œ7g}™äÆaÃl!ÅYNXðÆÃ̂xk
‚¶X 2.9 ZŠZ5ÔYe~8»
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:«„~â1CZyZY] 4.4 ].zw
Zg[gz9Ô%‚~

‚wÎw%
Y14 xk Y13 xk Y14 xk Y13 xk

9.6 23.1 1,887.6 1,721.7 Yg~ZyZY]
T~

8.2 39.1 597.7 552.6 ÎŠ~ZŠZ5
10.1 39.7 559.3 508.0 ±     

-13.9 32.6 38.4 44.6 Ûzã     

-18.1 Šø7[7 136.0 166.0 igZ¬-$   

15.1 5.5 295.3 256.6 ŠÃq   

14.2 3.9 541.4 476.1 ß"

16.5 13.2 323.9 278.1 Šv  

17.4 20.3 326.2 277.8 F,ªCZyZY]z{ØŒÛnÇg~  

-10.5 19.5 243.5 272.1 F,ªC
-0.1 8.2 149.5 149.6 XzÃ¹

-23.3 37.0 94.0 122.5 Xß!*ð
Šø7[7 72.0 82.7 5.7 {ØŒÛnÇg~

-87.4 Šø7[7 11.0 87.0 Ñgc*CÛt
6.6 25.1 2,224.7 2,086.5 À  

â~.:ziZg]Z:

‚%Šg`Å̂X 15 Å«„ÆŠzgZyigZ¬-$ZzgÎŠ~ZŠZ°VÃu™ÆZyZY]Ygt~‚wÎw 14 xk 12

YÅWy~â„ 13 ŒÛnÅzZ3~ZŸ±»:Lic*Š{F,Z*WgKÜZzgâ„K‘ÅZŠZ°V~!~ÐZŸ†åX)áµâ1Cg‚ƒÆ!*)̄Ó#Öäxk 13

YÅ 14 Zg[gz9Å¸g~g¶ŒÛnàZzgZkg¶ÅÎŠ~ZŠZ5xk 530.7 ~ZÃJÅ-8-6,Z®g(,JŠc*XOçÜsZÏæ]~Ó#ÖäZÃJÐ
YÅ«â„~*¸',kÅZÏæ]Æ£«~â„K‘6,¸g~Z®gÆ!*)̄Zy‹]ÅzZ3ŒÛn» 14 Šzu~â„~zZZ#ZÑŠZƒ̂X'×h+txk

YÅŠzu~â„~(,|ŠHX 14 1úÌxk
Zg[gz9ìXZ¤/Ó#Öê™á 246.2 YÆZ!x6, 2013 YÃZq-ÎZw6,zik,0*ãzðäCc*ðÆÅ̂zZZ#ZÑŠZg¶Šc 2014 âga 7 ¸òZÔ~ 14

ß1V6,tzZZ#ZÑŠZg¶Z¤/Ñzq„~u™àYñÂtzZZ#ZÑŠZg¶WÐ̂™Áƒ$ËìX
‚J-4~Ñ**ìX 95 ‚J-Ñ**ZzgVÅzßà~ 16 ‚ÐÁ™Æ 25 YJ- 17 ÷÷¸òð0*Œóó»ÑF,'Mqxk 15

â1C0*ŒZzgu»g~ŒÛ£



ß!*ðâ1C»g¦/Zg~ 4.4

ß1VÅù¦âàßgwA$Ð4ƒg„
ìZ#ÐZ7}.â]6,ûL¦™ä»

Y~|ät 12 Z(gÎxŠHìXxk
Y~º[ 13 L¦™äÑzqKÔxk

Y~ÑzqKX 14 äZzg6JéZäxk
Y~ZKg-E 2013 6JéZäZ~

ZågK‡ì™äÆˆ)©à»g™ŠÏ
Š3DƒñLzßàŠtÐÌic*Š{™

YÅ«„ÆŠzgZyzÃ¹ 14 YÆˆÐúc*Vîg6,(,|̂ìXxk 12 àXZkÆË~ß1VÅù¦Ãåg¶xk
‚(,| 15.8 ‚ZŸ±ÆÃ̂åß!*ðģx*‚̧wÆZÏ²áÅÚ 23.9 $43¨Ò3ð

EGG
GV~ZŸ±ZzgLzßCV~

[(X 4.3 Zzg Z³ 4.3 Ô̂4.5 ].zw _×)

‚ÍCƒðìXgzZVâà 23.3 ZkZŸ±ÐsÃÔZyZY]»UËuJ-6,.yÁìÔYèF,ªCZyZY]~‚wÎw
‚wÆ*gDŠâVÆ‚BZzg*‚̧wÆZN!*]Ð0ZyZY]ÆZW,Z]iZbƒä6,tßg‹qw4ƒ$ËìXŠzu~

YÅ«„Æ 14 ‚(,|‰×Ô9ZŸ†º[~ƒZTÆˆ|Zzgñy×Xxk 13.7 Y+$ZyZY]Ygt
ŠzgZy*‚̧wÆ£«~ÔZÐZŠ~»g™ŠÏÆÒpÐ|ÆZyZY]~—F,+%ƒðÔTÆˆº[ìXZŠOÔ6

‚ÁƒñX 4.5 JéZÓ#ÖÅY+$ÐZyZY]Áz*‚̧w„ÅR6,gì²ñy~ù¦ZyZY]

YÅŠzu~â„g7ĝ 2014 âà‚w
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:ðÅigZ¬-$Å%zZg„ 4.2^

:«„ÆŠzgZyß1VÅâ1Cu¤/xV 4.5 ].zw
Zg[gz9

Óxß" ñy 6JéZ | º[  

Y14 xk Y13 xk Y14 xk Y13 xk Y14 xk Y13 xk Y14 xk Y13 xk Y14 xk Y13 xk  

800.1 740.9 87.2 74.2 132.5 112.4 230.7 213.9 349.6 340.4 Z³Xù¦õÝ
646.5 592.2 74 63.2 106.8 96.4 179.2 154.1 286.5 278.6 zÃ¹õÝ~z

87.6 70.7 0.9 0.5 5.7 1.9 36 32.3 45 36 L
25.4 34.5 2.7 1.9 6.5 2.2 2 13.6 14.2 16.8 )L
40.6 43.5 9.7 8.7 13.5 11.9 13.5 13.9 3.8 9 zÃ¹ŒÛ2z$43¨Ò5é

EGG
GV

635.4 598.6 53.2 55.7 99.7 100.5 186.7 168.3 295.7 274.1 [Xù¦ZyZY]
541.4 476.1 48.5 43 85.2 75.4 149.3 139.1 258.4 218.7 Yg~

94 122.5 4.7 12.7 14.5 25.1 37.4 29.3 37.3 55.3 F,ªC
164.7 142.3 34 18.5 32.8 11.9 44 45.6 53.9 66.4 [( - ù¦ÂZiy)Z³  

â~.:ziZg]Z:



u»g~ŒÛ£ 4.5

YÅ«„ÆŠzgZy0*ÎyÆ 14 xk
Zg[gz9»¸g~ 996.9 u»g~ŒÛ2~

YÆZ!x6, 2013 ZŸ†ƒZTÐtŠc
7[gz9ƒŠHÔ@*ëqD‚gZZŸ† 155

«â„~ƒZ²Šzu~â„~t
gzZVâà 16 (X 4.6 ].zw ©à‚ÁƒZ)

‚wŠzu~â„ÆŠzgZy±ŒÛ2»w
(,"Ågëg!~ÐÁƒðÔZkÆ‚B

‚Bu»g~ÛzãŒÛ2»wÌÁƒZX±
ŒÛ2~½ãÓxZŸ†¾æCŒÛ2Ð

17 (X 4.7 ].zw ƒZ)

inàÚ^ao:oe×ç7μ†e<âj1]Þv’^…Þ1

]Þj¿^ÝÎ†•äμn3n‚åeß^Õm^
YÅ«„ÆŠzgZy¾æC 14 xk

Zg[gz9(,JÔZk~Ð 674.7 ŒÛ2»w
9ZŸ†«â„~ƒZTÅzz%œ/~

37

Zg[gz9ÁƒŠHX 23.6 YJ- 2013 YÐZ!xŠc 2013 u»g~ŒÛ£Z!xm 16

YÅ«„ÆŠzgZy±ŒÛ2~gœz$+wÔ±fgZùÐâ1CÄg}ÅâÃg~Æ‚BëW}7ìXZkÅzztìŒÛ2Æw~gŠz$+wÆ 14 xk 17

aÓ#ÖÅ{xŒÛn~Ã7Ãg3Y@*ì²âÃg~ÆZ°ZŠzÑgu»g~ZâPu™ÆŠAYD×X

:0*ÎyÆu»g~ŒÛ2»{ 4.6 ].zw
Zg[gz9

·î w  

Šzu~â„ «â„ Y13 Šc Y13 †g~  

-23.5 1,020.4 15,491.0 14,494.0 u»g~ŒÛ£
72.7 634.0 10,227.6 9,520.9 u»g~±ŒÛ£   

-96.2 386.5 5,263.3 4,973.1 u»g~ÛzãŒÛ£
-34.3 361.1 4,637.9 4,311.1 ÓäÛzãŒÛ£  

-61.9 6.5 379.4 434.8 WðZ*Zp»ŒÛ£   

0.0 18.9 246.1 227.2 ÛzãzZ‚]
â~.:JŠzª0*Îy

[:ß1VÃzÃ¹$43¨Ò5é
EGG

GVÔ«„ 4.3^ Z³:ß!*ðLzß1V 4.3^

:±ŒÛ£XZ6u~p~ 4.7 ].zw
Zg[gz9

Šzu~â„ «â„ «„
72.7 634.0 706.7 ±ŒÛ£
-1.5 -3.0 -4.5 xŒÛ£
63.6 611.1 674.7 ¾æCŒÛ£
10.7 25.6 36.3 )-ŒÛ£

0.0 0.3 0.2 Ûzã™́ŒÛ2   

â~.:JŠzª0*Îy

â1C0*ŒZzgu»g~ŒÛ£



(X 4.8 ].zw JÐu»g~ŒÛn~¶)

ËVÃ0*Œgf$(,"ÅÂµ¶Oçz{xk
YÅ«7g~â„ÆŠzgZyKV~ 14

uâtÎäÐ¤/m,ZVgìÔ@*ëŠzu~â„
~KV~#̄ËVÅŠpbwƒðÔ
Oçæ¾Zzg@s»!*bÚƒë

6,1.28 â„~LZq-óÐÌÁƒ[å4ƒ™
(X'×h+',WVÔ*¸Šz 4.4^ WŠH)

YÅ 14 â‘V~{ØZŠZ5Æˆxk
Šzu~â„~L²¤Ãu™Æó

Zg[gz9Å 98.2(net-of-maturity)
@*ëZÃJÆ 18 Jq¿~WðX

0*Œgf$Æ!*g}~âgLÅ"DÅ
¯6,ËVä„Zzg!*g{â„‹]~

YÆ{86,KVÆù¦w~â„ 2013 OçŠc 19 uâtÎäÐ¤/m,HZzgZÝ~Üsâ„‹]6,ÂzŠ~X
‚åX 5.9 YÆ{86,¡ 2013 ‚ƒŠHy 67.3 V»Úƒ(,|™

YÅŠzu~â„ÆŠzgZyÓ#Ö»ãCŠ~îg6,ÑKV»Z̀ZñU*ãåJqZzg²¤ÆÚƒLZq-óÐªCÙ 14 xk
ZkÆË~Äg}ÅâÃg~Æaâ1C©xÃ%œ/~JÐŒÛn~6,Z®g™**7,ZXZk»³tƒZÓ#ÖÃ 20 ìX

ŠzÜszgic*V™ã7,,:WðZ*Zp»Hg™Š{{ØŒÛn~@s7gZ:ƒZÔZzg%œ/~JÐâ„ŒÛn~L#ógppÅ
21 u6,¿:ƒZX

μoÚñoenˆÒ1ƒ…mÃ1…ÎçÝÒoev^Öo
145.1 Zg[gz9ZŸ†ƒZ²*‚̧wZÏ²áÆŠzgZyZŸ† 57.9 YÅ«„ÆŠzgZy8WðÜÆw~ 14 xk

YÅŠzu~â„g7ĝ 2014 âà‚w
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(Y14 :¾æCŒÛ£XZ6u~p~)xk 4.8 ].zw
Zg[gz9

Šzu~â„ «â„ «„
63.6 611.1 674.7 ¾æC

178.3 -138.6 39.7 K.Þ)8xV(
-201.3 749.7 548.4 K‘)ZÃJ(

â~.:JŠzª0*Îy

:K.Þ8ñV»{ 4.4^

YÃig~0*ŒÒyÆZ´yÆˆÂƒäzZà&8ñV~Ó#Öä@sÐic*Š{g¶Z‰ÅX 2013 âÞ 18 18

‚Üsâ„V~¶X 98.8 YÅŠzu~â„ÆŠzgZyK.Þ8ñV~7™Š{Óxg¶~Ð 14 xk 19

åX 0.93 YÅŠzu~â„~@s@*²¤Úƒ 14 K.Þ8ñVÆaxk 20

YÅŠzu~„~ŠvÛzãáµģxÅWæÐWÒ{ZyZ@ZsÃ7gZ™**W‚yƒÇX 14 Y~Šz§†ÛzãģxZzgxk 2014 Ûzg~Zzgâga 21



Zg[gz9ƒZåXgzZVâà‚w«â„
Zg[ 21.2 ÆŠzgZy8Wð!»wŠg|

gz9¤/Zå@*ëŠzu~â„ÆŠzgZy
âgLÆZˆ‚]psƒ‰TÆ

Zg[gz9(,|ŠHX 79.1 :L8WðÜ»w

YÅŠzu~ 14 -‹bÆ_.xk
â„ÆŠzgZyÓ#Öä8WðÜÆfg)

Zg[gz9¦Kegâ‘VÆ 105.6

¦̂Åˆ—F,+g¶¶XÑbÎŠ(,"Å
Âµ6,8WðÜÅ8ñV~âgLÅ
Ñ•«â„ÆŠzgZy5wg„X
Šzu~â„~«8òÑ»ÅY+$Ð

—ÑbÔ™äÅ¯6,–~™Š~¶̂Ô
&4mø EG7Z’ 50 YÃ 2013 âÞ 18 @*ë

ZŸ±ÆÔ̂Z‹Šz8ñV~7™Š{
(X 4.5^ ZzgqÝ”{ģx4ƒI)

Š~8ò~)JZŠZgzVäëw
22 YÅ*Ó̧x8ñV~LZq-óÐÌnY[åX 14 ƒŠHxk 1.1 Ñ•ÅOçLJqZzg@s»!*bÚƒ(,|™

Ö†|Úß^ÊÄe<â^Þ1‰1ÎçÚoe3k]‰ÓnÛç7Ún6…ÎçÝe<ân6
YÃ(,JŠ~ˆXZyZŠV~ģx¦™ä»gDy¤/g; 2013 0*Œgf$(,"Æˆ̧òYZŠV6,Ñbo«ÌJZÆ',

23 (X 4.6^ !8ZöZŸ±ÐZkgDyÅgzuåx~æŠB) 150 å@*ëÑbo«

(Ð̧òYZŠV~ģxÅWæ6,ZW,7,ZZzgíģxÅ{ØWæÁg„X encashment ¾qwÔ¸g~ģxdZñYä)
Zg[gz9Å{Øg¶ZyZŠV~¦ƒð²*¸‚wZÏ²á~ 58.9 YÅ«„~ 14 ,Æ_.xk

39

Zg[gz9¦KX 199.2 YÃÂ{8ò»³'×h+j,Z‚ÛZåT~Ó#Öä 2014 †g~ 30 22

!8ZöÔ 200 !8ZöÔ 130 Y~ 2013 VwÆîg6,±8-Z»ƒ.$ÔZc±gZ»ƒÛÔZc±gu%ê)gZe(Zzggc°Zåu%ê6,o«ÅÑ²ZÆ', 23

Zg[gz9»ZŸ†ƒZX 62.5 YÅŠzu~â„ÆŠzgZyZyZŠVÐWäzZàù¦g¶~*¸â„ÅÚ 14 !8Zö(,JŠ~ITÐxk 174 !8ZöÔ 180

:8Wð!8ò»{ 4.5^

:ù¦Wæģx»!*)̄“WzZàWæEV~ZŸ† 4.6^

â1C0*ŒZzgu»g~ŒÛ£



Zg[gz9¦ƒñ¸XZk»:LZå 254.6

YÆ 14 7g^C~ƒYìT»Z´yxk
öZ#/õ EG~HŠHåÔZzgTÐgŠˆ~

24 YÅg¶gppzZßVÅj,(Ëƒð¶X

en†æÞo‰†Ò^…pÎ†•ä]æ…æ]qf^l
YÅ«„ÆŠzgZy0*Îy» 14 xk

eZ° 370.5 Ûzãu»g~ŒÛ£ZzgzZ‚]
Zg[ 49.8 YÆ{86, 2013 Áƒ™Šc

eZ°g{‰X-Y,̂}ÐØ¸ì«
â„~0*ÎyÆÛzãu»g~ŒÛ2~

755.5 ZŸ±ÆˆŠzu~â„~
(X 4.9 ].zw eZ°¶ƒ̂)

6¬f™Wc*ìÔZk4~»:LWðZ*
ZpÃ¸g~ģxÅzZ3ZzgZk²áÆ
ŠzgZyÑbIŠ!Å‚iÇgßg‹qwì

25 (X 4.7^)

˜VJ-ŒÛnzZ3»çnì±igIŠ!Å
YÅ«„~ 14 WæãZâ7g„Î¸g~ŒÛ2ÅZŠZ5g„TÆË~LŒÛnzZ3ZzgigIŠ!Wæãó»Úƒxk

‚åX 11.9 YÆ{86, 2013 ‚ƒŠHy 15.6

YÅŠzu~â„g7ĝ 2014 âà‚w
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:u»g~ÛzãŒÛ£ZzgzZ‚] 4.9

Zg[Z%OeZ°
·î Z6u

Šzu~
â„

«â„ Y13 Šc Y13 †g~

-0.8 0.4 49.8 50.2 u»g~ÛzãŒÛ£
-0.2 0.6 43.9 43.5 u»g~ŒÛ£
-0.6 -0.2 3.6 4.4 WðZ*Zp   

0.0 0.0 2.3 2.3 ig~©xÆzZ‚]   

c*ŠZ¹ZbZ
15.6 12 1 ZpZ~Z~ / ŒÛçVÅzZ3

:igIŠ!WæãÔT~ZâÔ}.â]zWæãZzgYg~$43¨Ò5é
EGG

GVáï×X 1

â~.:JŠzª0*Îy

:u»g~ÛzãŒÛ2ÆZ6u~p~ÆúZï 4.7^

‚Zå7ĝC~¬Z+ÅìX@*ë‡âã)bÅzzÐZkC~ÅzßàgzuŠ~ˆX 0.5 YÆP~®!ZU*NV6, 14 XÓ#Öäxk 904(I)/2013 ZöWgZz 24

Zg[eZ° 1.1 eZ°Å{ØģxZŠZÅIT»:L¸g~ZŠZœV‰XÐZkæ]ÆŠzgZyWðZ*ZpÐ 891 YÅ«„~WðZ*ZpÃ 14 xk 25

ÅWæ»ZW,iZbƒŠHX
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â1C0*ŒZzgu»g~ŒÛ£



Ûzã%   

ÀòY,̂{ 5.1

YÅ«„ÆŠzgZy0*Îy 14 âà‚w
ÆÂZiyZŠZ5Ð0}.á]',ŒÛZggìX
ŠzgZyâ„Yg~3D»Äg{5wg;
@*ë**»°ģxWäÅzzÐoÆigIŠ!

(Xù¦Òp 5.1 ].zw Æf{],Š!*ƒ~W‰)
YÅ«„ÆŠzgZyoÆ 14 Ðxk

Zg[eZ°Áƒ‰X@*ë 2.7 igIŠ!Æf{],
Y~U¬zyÃ±ÆZq-o 2014 âga
Zg[eZ°Å¸g~g¶WäÐ!*iZg 1.5Ð

IŠ!~Zˆ‚]{á4ƒ‰Zzg0*Îã
gzBZq-Î°Z%OeZ°ÐÌn`ŠHX

Y2013 ik,Y,̂{â„Å§sWNÂâÞ
{mîg6,ŠØZg·åYè0*ÎyäWð

WyâÞ 1 eZ°zZ:KX 725 Z*ZpÃ
3.0 YJ-ZÃJÆ(wf{], 2013

(Zzg0*Îã 5.1^ Zg[eZ°J-V‰)
‚¤/̂X 1.5 gz9ÅŠgŠzgZyâ{

Y~¼4~Š@ˆZy 2013 @*ëŠc
(Yg~ i Zò[Ð™[ÅY$Ëì:)

(iii ŒÛ2ÅŠzu~mÅzßàÔZzg) V-œª)Z~ZpZp( Â eZ°Æ 554 (WðZ*ZpÐ ii 3D~ÃåÔ)

5

:Ûzã3D»Ü 5.1 ].zw
eZ°

«„ Šzu~â„
Y14 xk Y13 xk Y14 xk Y13 xk  

-1,591 -83 -385 -522 Yg~3D»ÂZiy
-8,290 -7,906 -4,047 -4,281 ˆgCÂZiy
7,790 7,117 3,863 3,518 ig F,c‹

ģx»·ƒ
-891 -1,254 -583 -810 WðZ*ZpÆŒÛ2){Ø(
-169 341 -20 263 ŠvigIŠ!ŒÛ2){Ø(
416 569 185 444 0*Îy~',Z{gZ„uât»g~){Ø(

-2,704 -1,430 -1,503 -1,064 (wigIŠ!f{],)){Øp~(
-2,528 -1,817 -1,214 -1,371 ZÃJÆ(wf{],)){Øp~(

â~.:JŠzª0*Îy

eZ°Åù¦ZŠZ5áï¶X 577 Zk~Zö!Z}ŒÛ2Å 1

:ZÃJÆ(wigIŠ!f{], 5.1^



WðZ*ZpÃZö!Z}Å-F,zZ3
Yèic*Š{F,‚Ñ:zZ3Ô¸V~Å
Y_¶Xí¹ÆŠzgZy0*Îãgz9Å

‚(,|̂X|tìZŠ~ 3.0 Šg
7g^-Åæ~ģxÅWæÃu™Šc*Yñ

Y~*¸',kÆZÏâ{Å 2013 ÂŠc
ic*Š{Zë!*] 2 ÚYg~3M{™4ƒZX

Y»ZÃJ»a 2013 tìWyŠc
Z+WðWg@sÌ7gZƒŠHX

YÅ«„ÆŠzgZyYg~3D 14 xk
Y13 Zg[eZ°ƒŠH²xk 1.6 »Äg{(,|™

Zg[eZ°åXt 0.1 Å«„~Üs
ZŸ†ic*Š{F,«â„J-%6g;ÔŠzu~

YÅŠzu~ 14 â„~Äg}~¶WðXxk
â„~Yg~3D~4~»:L
ˆgCÄg}~‚wÎw¶ZzgF,c‹

@*ët4~WæģxÅ™Cƒðßg]èqwÆ!*)̄iZbƒ̂Yè',Z{gZ„uât»g~ÁƒðZzgÛzã 3 ig~OW,Á%¶X
(XWðZ*ZpÃŒÛ2ÅzZ3 5.1 ].zw ŒÛ2ÅZŠZœVŠzu~â„ÆŠzgZyÅYäzZàù¦„Ð}ic*Š{ƒI)

(X 5.3^ ‚ŠzgZyâ„ZEwƒZ) 24.6 {mîg6,ic*Š{¶ÔÜsZÏæ~ZÃJÆigIŠ!Æf{],»

¾qw‚wÅŠzu~„ÆŠzgZyZÃJÆf{],6,Š!*ƒÁƒ**ecXøgZt̀ÃZkaì0*ÎyäWðZ*
Üst 4 ZpÃŒÛnÅzZ3Å¸g~ZŠZ°V6,‡10*1ìZzgzZ3Å9ˆ°WðZ*ZpÐYzZàģxÐƒYñÏX

YÅŠzu~„~igIŠ!6,Š!*ƒÁ™äÆa»°ì@*ëÓ#ÖŠzu~„~FfgZùÐu»g~ 14 Kxk
(Šv¬@âàZŠZgzVÐâàZæZŠo~Zµ1VÐ i igIŠ!ÅWæÅÌÂµ™g„ìXZy~qgzfsáï:)

(8KÏZsÅág~Zzgê~Y iii (Šz§†ŒÛnŠyÇyÐWäzZàģxSîuZzgY0*yÐÔ) ii (Ô) 5.4^ Ýì)
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:Yg~3DZzgÑbIŠ!Å»g™ŠÏ 5.2^

:ZÃJÆigIŠ!f{],6,ZŠZ5»Š!*ƒ 5.3^

eZ°ñßwƒñ¸X 322 YÅŠzu~â„~Üs 14 eZ°A²xk 688 YÅŠzu~â„~ZŠ~7ĝ-Åæ~ 13 xk 2

‚‚wÎwZŸ†ƒZX 9.8 ‚‚wÎwŠg`HŠH²F,c‹ig~Zkæ]ÆŠzgZy 5.5 YÅŠzu~â„~̂gCÄg{ 14 xk 3

eZ°Æ{ØZyZ`ÅÂµìX 75.0 eZ°Åg¶Å{ØWæáµì²a¶â„~ 4.0 YÅŠ~â„~WðZ*ZpÐ 14 xk 4



Y~ñßwƒñ(Ô 2014 eZ°Ûzg~ 352 eZ°ÅZŠ~7ĝ-Åģx)T~ 702(iv ÑáÅ8òÅWæãÔ)
(Šv#̄ŒÛ2X vi YÅa¶â„~áµìÔZzg) 14 eZ°»-gz!*&+»Z̀Zxk 500(v)

Y~{x 2013 WÒ{̧VÆŠzgZyZ»kÅ‚iÇg¬@†VÅ¯6,ÌYg~3DÆZk**]µŠ3ðŠïXŠc
Y~QÁƒIXZk¹ÆŠzgZyŠJÂVZzgpgŠã%Æ3,pV~Ì 2014 %Å©¬gèîg6,(,"Æ†̂g~

ZkÆ',@¾kÅ©qḐV~(,|̂0*Îy 5 ¼ZŠZwWc*TÐŠgWæ~ZŠZ°V6,‡10*ä~æŠAÏX
ÅŠgWæ~WæãÆaZYÎyìX´z{Zi,-g8-2Å§sÐYZö8&ÒøFÅwYÐÌoÅ',WæZ]Ã

Zg[eZ°ÐngÅÂµìX 3.5 ÃZ+{ƒä»ZkyìXOç7g}‚wÆaYg~3D»Äg{

Yg~3M 5.2

Zg[eZ°å 0.5 YÅZÏâ„~ 13 Zg[eZ°»Äg{gkgeHŠH²xk 0.4 YÅŠzu~â„~Yg~3D~ 14 xk
(X6¬f™HŠHÔt4~ŠzgZyâ„F,c‹ig~ZŸ±ZzĝgCÄg}~¶ÅzzÐWðX@*ë 5.2 ].zw )

YÅZÏæ]ÅÚ}(,ZÄg{gkgeHŠHX 13 YÅ«„~xk 14 ¨ù¦xk

YÅŠzu~â„~Zk~ 14 YÅ«„~*¸',kÅZÏæ]Æ£«~̂gCÄg{ic*Š{å@*ëxk 14 Z¤/pxk
(XŠzu~Y+$Ô‚wÅÚŠgWæZ] 5.5 )v ‚wÎw¶ƒðT»ƒÐ(,Z:LoÅ',WæZ]~ZŸ†ì

YÅ 13 YÅŠzu~â„ÆŠzgZy‚wÎwZŸ†ƒZT»ãCŠ~:Ltìxk 14 ~§Šg;X}.â]ÆÄg}~xk
Šzu~â„Æ£«~Zkâ„ÆŠzgZy0*ÎyÃZŠ~7g^-Åæ~Ág¶BX

‚»‚wÎwZŸ†åXZkZŸ±Åz;]t: 9.5 YÅ«„~F,c‹ig~ 14 Yg~3D»Zq-µUxk

43

:ÛzãŒÛnŠyÇyÐzßà®¨Pé 5.4^

Zg[eZ°ZŠZKX 2.0 Zg[eZ°Zzg 2.4 Y~0*ÎyäŠJÂVZzgpgŠã%ÅŠgWæÆa!*nKM 13 xk 5

Ûzã%   



(Ûzyo»x™äzZá0*ÎEVÅ i)
(U¬zyÃ±Æê ii)6 ®ZŠ~ZŸ†Ô
(F,c‹−ÅÑ† iii ~çÙbàÔ)

(0*Îy~ i v Ô) 7 (5 . 5 ^ ~¶)
(ZA* v rgsi0+Ï~ZŸ†Ô)

(± vi Ñ&+g8-0*ÎV~ÚñÔZzg)
ZsòËVZzgŠvgLwÆËVÅ

8 F,c‹igÆ»gz!*g~ic*Š{ËqX
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1 :Yg~3D»Ü 5.2 ].zw
eZ°

«„ Šzu~â„ «â„
Y14 xk Y13 xk Y14 xk Y13 xk Y14 xk Y13 xk
-1,591 -83 -385 -522 -1,206 439 Yg~3D»ÂZiy
-1,913 -1,889 -707 -1,210 -1,206 -679 ZŠ~7ĝ-u™Æ
-8,290 -7,906 -4,047 -4,281 -4,243 -3,625 XZâ~̂g]»ÂZiy I

12,548 12,154 6,273 6,003 6,275 6,151 ZâÅ',WæZ]ZpZz!
20,838 20,060 10,320 10,284 10,518 9,776 ZâÅŠgWæZ]ZpZz!
-1,452 -47 -562 -155 -890 108 X}.â]~̂g]»ÂZiy II

2,376 4,231 1,384 2,058 992 2,173 }.â]Å',WæZ]
322 1,806 322 688 0 1,118 T~ZŠ~7ĝ-

3,828 4,278 1,946 2,213 1,882 2,065 }.â]ÅŠgWæZ]
-1,965 -1,712 -1,156 -1,020 -809 -692 2 XãCŠ~Wæã»ÂZiy III

10,116 9,582 5,380 4,934 4,736 4,648 3 XU*â~Wæã»ÂZy IV

7,790 7,117 3,863 3,518 3,927 3,599 ig F,c‹
440 343 315 276 125 67 ZâP 25 ZpZ~

(Æ_.»gÅˆìX BPM-6 t].zwWðZ*ZpÆÂZiyZŠZ5ZzgZÚDZâq7icbÆzZi+c) 1

ãCŠ~Wæã~5i}ÅZ̀]Ôo«!3©g*î EGÔâuât»g~”{WæãÔÎŠÔ™Ztz){áïìX 2

U*â~WæãÆ3D~g;›Zzg)g;›ZÛZŠÆŠgxy$43¨Ò5é
EGG

GVŠ3ðYCX 3

â~.:JŠzª0*Îy

ÑÄ0*ÎãÛzyogziÇgÆa‰X 6 Y~ 2013 çgzWsZ—GcZhZzzg©Zâ›>Æ_. 6

F,c‹igÅr~~J)“ÅzzÐÃigÆZŠZg})ª±#̄JÔz7y-2Ô*¤/ZxZzgZÝö*z){(ÃÆegbZzgZÞââgX]™ 7

™g@ÃZK§srÆaÃáVX
‚g;åX 3.9 YÅŠzu~â„~Üs 13 ‚å²xk 19 YÅŠzu~â„~F,c‹ig~ù¦‚wÎwZŸ±!èZsòËV»z 14 xk 8

:F,c‹ig0*Îy−ÅÑ† 5.5^



YÅ«â„ÆŠzgZy 1 4 Z¤/pxk
F,c‹ig~ZŸ†',¤6Zzg:Š~²[

YÅŠzu~ 14 Ð™[HYYì@*ëxk
â„~ic*Š{F,ZŸ†ŠÐZzgqyÅzzÐ

(X 5.6^ ƒZ)

@*ëtZ%‡.Þf™ìU¬zyÃ±Æ
7g}ê~zâgLÅ$+rƒðwH]
Zk´º~0*ÎEVZzgŠvZ¨ÇVÆ

µUtì0*ÎãJŠ*½~*R,ZcWgkH,̂:)Z*KZz(Æ‚BZCyŠ{,M 9 agziÇgÆñZµ$zg™$ËX
YÅ«â„g7ĝ~¹ŠHåÔƒ 14 zgu!~Ð;gì@*F,c‹ig»·ƒ!*Ÿ‚gZ5ÐƒnX6xk

Ð(,~Z*KZzÔz7y-2Z[JZâÕV~',Z{gZ„g¶ÅÃÆa0*ÎEVÃF,c‹igÅj}.â]ÛZë™g„
ìXZkÆ´z{±ZsòJÌqw~F,c‹igÅâgL~ŠZ4ƒ‰ZzgÛzyo}0*ÎEVÃZK¡¬]

Y~Hg™Š{ 2013-14 (,|m|™7™gìX:…ZyìF,c‹ig~ZŸ±»gDy',ŒÛZggìÇÔ‚Ñ:µ/
Zg[eZ°»@s7gZƒÇX 15.1

âà3M 5.3

YÅ7g~«„ÆŠzgZyâà3DÆ!*g}~¡÷',ŒÛZgg„@*ëŠzu~â„~t¡÷ic*Š{úc*V 14 Z¤/pxk
(X 5.3 ].zw ƒ̂YèZk~Ûzãuât»g~ZzgŒÛ2ÅWäzZàģx•I)

en†æÞo‰†Ú^mäÒ^…p
‚Áƒð²F,¹5+k,èVÆZ0+gÛzã',Z{ 26.9 YÅ«„ÆŠzgZy0*Îy~Ûzãuât»g~‚wÎw 14 xk

‚58.3 YÅŠzu~â„~Š@ˆZ#Ûzã',Z{gZ„uât»g~ 14 t¶ic*Š{F,xk 10 gZ„uât»g~~bàWðX
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‚)±»gÁXU¬zyÃ±~Š+ZÛZŠÅ®ZŠ(,JäÐ0¡÷ÆË~Z¨ 60 °Zß‰ÜU¬zyÃ±Æ̃´~»x™äzZàW!*Š~»µn 9

Æ@*gWzíÅ®ZŠIYä)c*Áƒä(»ZkyìXVwÆîg6,:Š~²[äqw„~)‡âã@*gWzíÆÜs»ggzZðÑzqÅZzgZ3ë’ÆçZ*
‚ìXt¿˜ˆ~%³zZgÁ 39 ‚J-özŠ™ä»êHì°ZÒw 33 ÌpsKXZÏ§bqy~Ó#Öäù¦gziÇg~)±»g.V»z

ÐÁZ̀](,JDƒñu»g~z̃ˆÆŠgxyZ̀]ÆÛtÃ]™HYñÇX
Zg[eZ°Æ‚B5—F,+R6,V‰XtZŸ†ic*Š{F,ÑH 759 Y~F,¹5+k,̃´¬@Ûzã',Z{gZ„uât»g~ÆÛÐiZZ+Æf)ŠZgZ̧zgZ0+ZiU 2013 10

20.6 Y~ 2013 Z%MÔbZ],¾[Z:ZzgZÛj˜´Å¯6,ƒZX',¾)',ZisÔgzkÔ¸g]ÔuÔ†!ZÛi(Æ!*g}~(ìZk~Ûzã',Z{gZ„uât»g~
2 ‚‚wÎwÔ†[æ¹Z¨~ 3 Y~Ûzã',Z{gZ„uât»g~Å»g™ŠÏÅsƒCg„:†!Z¨~ 2013 ‚(,|YñÏX˜VJ-F,¹5+k,Z¨»mìÔ

‚‚wÎw¶Šg`ÅX†!Z¨~¸g] 15 ‚ÔT»:Lic*Š{F,F,Å~(Ï°xZPxìTäŠzgZy‚w 20 ‚Ôæ¹Z¨~Zq-‚Zzgf!Z¨~t
Y(X 2014 †g~ 28 ÔCgõ 15 ‚ZŸ†ƒZ)â~.:‰.ÞZâqR,hiâÔ-Z+ÏKZ}e~Ô 17 YÆŠzgZy 2013 ÅÛzã',Z{gZ„uât»g~~

YÆŠzgZyF,c‹ig~‚wÎw% 2013 :Ñð@*Šc 5.6^

Ûzã%   



‚wÎw•ˆXøg}ìw~0*ÎyÆ!*g}~t@*W,Z]äÔZjjîy~Yg~kBÆ!*)̄ÔÂZ**ðÅ
Šø7!Zzg±säÆ)bÃ'×h+È™Šc*ìXZyŠzâVZñgÅzzÐo~Ûzãuât»g~~¶WðìX@*ë%ÂZ**ð

YÅŠzu~â„~%z’Zzgêï0*zgµV 13 (Xxk 5.4 ].zw ÆZ0+gÛzã',Z{gZ„uât»g~~¶6,.yÁì)
@*ëÂµì%ÂZ**ð~Ûzã',Z{ 11 YÅŠzu~â„~7ƒNX 14 ~{àZr¨uât»gc*VÅ‰̂xk
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1 :âà3D»Ü 5.3 ].zw
eZ°

«„ Šzu~â„ «â„
Y14 xk Y13 xk Y14 xk Y13 xk Y14 xk Y13 xk

3 562 385 156 -382 406 âà3M
-329 -521 -157 -419 -172 -102 ',Z{gZ„uât»g~

87 48 28 25 59 23 Ûzyo',Z{gZ„uât»g~
416 569 185 444 231 125 0*Îy~',Z{gZ„uât»g~
-59 -104 48 5 -107 -109 bŠZãuât»g~
27 22 26 17 1 5 ÛzyobŠZãuât»g~
86 126 -22 12 108 114 0*Îy~bŠZãuât»g~

389 1,187 492 570 -103 617 Švuât»g~
-28 1,044 167 624 -195 420 âà3ÂVÅ{Øyh+Zg~

0 0 0 0 0 0 %œ/~J
108 703 298 418 -190 285 ZâPhezZà»g7g–

0 -2 2 2 -2 -4 ÀòÓ#Ö
-136 343 -133 204 -3 139 Šv̂
-417 -143 -325 54 -92 -197 {ØzZ‚]
245 -2 0 -2 245 0 %œ/~J

-160 -338 -155 -28 -5 -310 ZâPhezZà»g7g–
-371 329 -113 312 -258 17 ÀòÓ#Ö

1,215 1,406 690 1,008 525 398 „
1,586 1,077 803 696 783 381 mzZgZŠZ5
-131 -132 -57 -228 -74 96 Šv̂

(Æ_.»gÅ̂ìX BPM-6 t].zwWðZ*ZpÆÂZiyZŠZ5ZzgZÚDZâq7icbÆzZi+c) 1

â~.:JŠzª0*Îy

eZ°ÅŒÛn 50 tuât»g~ZOÅZ~Z+WðÅY+$ÐZq-6Z&½k5Òð GFgcšuÅyh+Zg~ZzgŠz¬@âàZŠZgzVÅY+$ÐÆZ~)‚—ÆZ~ZöÏ(~ 11

ÆII ~zZ^Æ!Y8Zö 560 âÃg~ÅZr¨+÷~p~Å̂~¶XIZi,Z¨ðF,ªCJZzgWðZpÏäbzUÆZ~ÆZq-"u»g¤/0*zgö.$
eZ°ÅuJ-Zr¨ 50 YJ-ZLŒÛ2Ã 2102 Šc31 eZ°ÅŒÛnâÃg~ÛZëÅ¶XâÃg~Æç@}ÆŠzâV¬@âàZŠZgzVÃ 275 Y~ 2010a

~ps™ä»håX



YÅŠzu~„~ 14 gZ„uât»g~xk
¼!ƒÏXøg}Zkó̀{Åzztì
ziZg]ðz@ZzgŠgCz‚bäqw„~

50 WJµVÃ%Zzg’ÅˆlÆa
Zy~±|V 12 6šuº!KX

}88ZsZzgZzYe~ÏZsZzg)±
|V}W7´ÅZzZ*z~0*ÎyZzg”Z

13 ÅË;káïX

ì^Ö“‡…Úf^Öäæ]qf^l
YÅ«„ÆŠzgZy{Øig 14 xk

eZ°Áƒ‰Xt¶ic*Š{ 417 IŠ!zZ‚]
YÅ 14 F,Šzu~â„~%6g„Xxk

325 Šzu~â„~{ØigIŠ!zZ‚]
YÅŠzu~â„ 13 eZ°Áƒñ²xk

{Øig 14 eZ°»ZŸ†ƒZåX 54~
!*[ IŠ!zZ‚]~¶ic*Š{F,Ó#ÖÅY+$Ð—F,zZ3ŒÛnÅzzÐƒðXÅ¯6,$zgu»g~Wæģx»ZW,iZbƒŠH)

YÅŠzu~â„ÅÚWðZ*ZpÃZ¬-$öZ6ZzgŠgCWÃ]ZæZŠ 13 YÅŠzu~â„~Ó#Öäxk 14 (Xxk 4

YÆŠzgZyÓ#ÖÃ7g}‚wÅ 14 (Åæ~ic*Š{(,~ZŠZœVXX˜VJ-Wæģx»mìÔÑð@*Šcxk ENDA)
ð”{igIŠ!ģx»¹ðhZz5ìX†ģx‚wÅŠzu~„~YÅÂµìX

f{],ZzgÑbIŠ! 5.4

Zg[eZ°J-V‰XtR 8.3 YJ- 2013 Zg[eZ°Áƒ‰ZzgWyŠc 2.7 YÅ«„ÆŠzgZyoÆigIŠ!Æf{], 14 xk
(XaèigIŠ!Æf{],6,Š!*ƒáµåZkaÓ#ÖZfgZù 5.5 ].zw &â{ÅŠgWæZ]Æ¶K6ÅŠÆa**»°ì)
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:0*Îy~Šzu~â„ÆŠzgZy',Z{gZ„uât»g~ 5.4 ].zw
eZ°

{Ø ZyZ` Wæ
212.2 46.8 259.1 Y13 xk ÂZ**ð
102.1 61.2 163.3 Y14 xk
231.8 146.9 378.7 Y13 xk )ÂZ**ð

83.1 204.0 287.1 Y14 xk
â~.:JŠzª0*Îy

:0*ÎyÆ(wigIŠ!f{], 5.5 ].zw
Zg[eZ°

ŠgWæZ]Æ‹ ù¦ #̄J ZÃJ
14.3 11.0 5.0 6.0 Y13y
13.3 10.3 5.1 5.2 Y13 Ñð
12.9 10.0 5.2 4.8 Y13 Z~
12.5 9.8 5.1 4.7 Y13m
12.2 9.5 5.3 4.2 Y13 ZÆ',
10.6 8.2 5.2 3.0 Y13 âÞ
10.6 8.3 4.8 3.5 Y13 Šc

â~.:JŠzª0*Îy

YÅ 14 6šuº!KZkaÂµìZkˆ~Ûzã',Z{gZ„uât»g~xk 50 aèziZg]ðz@ZzgŠgCz‚bä%Zzg’ÅˆlÆa   12

%, 103,348 |~XZyšÃV»ù¦gKµn 6 6JéZ~Zzg 8 º[~Ô 15 šuñy~Ô 21 Šzu~„~!F,ƒYñÏXZy~Ð
‚ìX 38 ³¢aì¬„Ðik,ˆlgÕ»½ã
Xhttp://www.mpnr.gov.pk/gop â~.:   13

YÅ 13 eZ°zZ:™[ìXxk 325 YÅŠzu~â„~ù¦zZ3ÐÁ¶Zzg{ØZ±gÐ0*Îy†Š*Ã 14 ZkÐªCÙìù¦ŒÛçVÅ„xk  14

eZ°){Ø(WæƒðXWðZ*ZpÐÂZiyZŠZ5ÅZæZŠ)ªZö!Z}ZzgZ~ZpZpŒÛ2(Zkâà3D~áï7X 54 Šzu~â„~†Š*Ð

Ûzã%   



ÐÂZiyZŠZ5Å¾æCZ¬-$»ZOx™C
Zg[eZ°Æ 225 g„¶XZke~Ó#Ö

#̄ŒÛ2»Èzn™ä~»x[ƒ̂
Y~Wñ 2013 eZ°âÞ 100 T~Ð

Zzg†«„ÆˆAX

îg~Âx~ZÃJÆigIŠ!Æ
f{],~¶ic*Š{úc*V¶Yèic*Š{F,ig
IŠ!f{],u»g~ZŠZ°VÐWñX|

YJ-- 2001 Zg[eZ°g{‰âÞ 2.9 YÆ¬‹ÆWyJ-ZÃJÆigIŠ!Æf{],Áƒ™ 2013 tìŠc
eZ°ÅzßàÐ¼4~WðZzgZÃJÆigIŠ!Æf{],(,|™ 544 F,+R¶XˆÆàV~WðZ*ZpÐ

Y»WðZ*ZpÆ‚Bð”{aZ+WðWg 2013 (Xj,Z‚ÛZZ%tìZÃJ»WyŠc 5.7^ Zg[eZ°ƒ‰) 3.5

@sÌ',z‰Ü7gZƒŠHX

Zg[eZ°Å¶gkgeÅˆXZk»:LËVÅY+$Ð 0.3 YÅŠzu~â„ÆŠzgZy 14 #̄ËVÆf{],~Ìxk
ˆgCâÃg~ÆaigIŠ!ŒÛnÇg~~!~ÐZŸ†åTäâ„ÆŠzgZyigIŠ!ÅZâÕV~!~»ZW,iZb™Šc*

YÅŠzu~â„~Šg}L0*ÎãgzBigIŠ!ÅŒÛnÇg~Åbà»!*)̄¯Yè0*Îãgz9Zzg 14 (Xxk 5.8^)
YÅŠzu~â„Æ 13 YÅZÏâ„ÅÚðhZÁåX£òŠgWæàÇyxk 13 igIŠ!ÅŒÛnÇg~~ÑbÎŠ»Ûtxk
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:ZÃJÆ(wigIŠ!f{], 5.7^

:#̄ËVÆ(wigIŠ!f{],)Šzu~â„~p´V( 5.8^



ŠzgZy0*Îãgz9ZzgZ%OeZ°ÆŒÛçV
‚~ŠgZÆÑbÎŠÆ 8.2 ÆŠgxy

Zz‰̧t»‚o™gì¸XWäzZàģx
Zzg0*Îygz9ÆgDyÅ)Dª

Æ!*)̄ŠgWæàÇyZkÛtÐÃZ+{7
YÅŠzu~â„~ 14 ZVMh¸Xxk

‚~ŠgZ 7.0 Z¤/pÑbÎŠ»̧tÁƒ™
g{ŠH@*ë0*Îãgz9»gDyic*Š{‚iÇg
åYègz9Å7~ZŸ±äŒÛn

~ÅÑ†ÃÁ™Šc*X

Y14 ù¦ÒpÐ0*Îãgz9Å7xk
‚0.7 ÅŠzu~â„~eZ°ÅÚ
‚¶ 6.0 (,|̂²ëâ„~Zk~
Y~ 2013 ƒð¶XZk»ãCŠ~:LŠc

Yg~3D»ÃååTäZk¹Æ
‚(,JŠ~X 3.0 ŠzgZy0*Îãgz9ÅŠg

YÆ 2013 ZkZŸ±äZÆ',ZzgâÞ
(XZ#J- 5.9^ J-àŠc*å) 108.5 ŠzgZy0*Îãgz9Å7~¶»ZW,iZb™Šc*Tä0*Îãgz9Å)zZ]Ã

Y~ 2014 †g~ZzgÛzg~ 15 gzB°eZ°6,W[åX 106.15 ‚(,|™ 2.2 0*ÎyÃWðZ*ZpÐŠzu~mBÔ0*ÎãgzB
(X 1 !*[ LgÆˆ0*Îãgz9Å7âga~{à(,ST»:L!*iZgIŠ!ÆZˆ‚]~p~¶)

16 ˆgC3M 5.5

‚ZŸ†Šg` 4.9 Zg[eZ°J-VŠHZzg*‚̧wÅZÏæ]Æ£«~Zk~ 8.3 YÅ«„~̂gC3M 14 xk
²Šzu~â„ÆŠzgZyÄg}~Ô‚wÆZÏ²áÅÚ 17 YÅ«â„~Š¬ŠH 14 HŠHXtÓx—hxk

‚‚wÎwZŸ±Ð™[ÅY$Ë 4.5 (XŠzu~â„~t4~',WæZ]~ 5.10^ ‚4~Šg`Åˆ) 5.5
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:ÑbIŠ!~gziZ:w»] 5.9^

:̂gC3M)‚wÎw%( 5.10^

‚ZŸ†ƒZX0*ÎyÃa¸‹~ÂV-œª)Z~ZpZp(ŒÛ2ÅŠzu~mBX 2.2 YÆŠgxy0*Îãgz9Å7~ 2013 Šc20 WyâÞÐ   15

Zkv~Šc*ŠH‹tZÃJÆZÞâgkgeÆZ°ZŠzÑg6,FFì0*ÎyŠíÑgc*]ÆQgkgeZ°ZŠzÑgÐZƒ@*ìX   16

YÅ«â„~̂gC3D~—h¤/ŠÙŒÛ2ÆpÆÔ̂TÐÂZ**ðÅg‡4ƒðÔðz@¡¬]Å—ŠgWæZ]ZzgÇh-VÆaÏZ+Y 14 xk   17

Å(,Sƒðßeo8-Å¯6,Wc*TÐo~ñR,Z4^ÅÔ(,|̂X

Ûzã%   



0.3 ìTäŠzgZyâ„ŠgWæZ]~
18 ‚Æ©àZŸ±ÃúghŠc*X

Šzu~â„~̂gCÄg}Å¶ZyúZï
(0*ÎyÃYZö i Ð™[ÅY$Ëì:)

8&ÒøFwŠbYä»Z´yTä
Ãb',WæZ](,JŠ,Yè',WæàÇy
*¸Pâ{Ð-g8-2ÆŠgWæàÇy

(ii ÐZL»gz!*g~gzZ*L™gìÔ̧)
—',WæZ]~ezwÅ4ÎZŅ̃Zò†V

({xðz@Zzg{x iii Å?ÏƒðÔZzg)
¾kÅŠgWæZ]~úc*V¶X

',WæZ]
YÅ«„ÆŠzgZy',WæZ]~ 14 xk

‚% 0.6 ‚%Š@ˆ²Ô‚w 3.2

YÅŠzu~â„ÆŠzgZy 14 ƒð¶Xxk
2.0 ‚g„²«â„~ 4.5 ',Wæ~%

‚¶ÔÍ0*Îãgz9Å)zZ]*¸
â„Æ£«~Šzu~â„~Lƒ̂

YÅŠzu~â„~',WæZ] 14 ¶Xxk
~ZŸ†ic*Š{F,Ãb~%6g;²**y
Ãbi%zV~Ìëw%ƒðXZëZâX~4~Šg`Åˆ¾kÔŠJÇÔezwÔÎCÀZÔ_ÅeŠg,ZzglZz){

(X 5.11^)

Ãb
Zg[eZ°J-VITÐÔ',kÅZÏæ]Æ£«~ 6.9 YÅ«„ÆŠzgZy 14 0*ÎyÅÃb',WæZ]xk
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:',Wæ~%~z 5.11^

YÅŠzu~â„ÆÐV̧V~̂gCÄg{ÁƒZX 14 xk   18

:«„ÆŠzgZyÃb',WæZ] 5.6 ].zw
Ãb',Wæ~%~z

)‚(
ŠgeZ°~

Y14 xk Y13 xk Y14 xk Y13 xk  

100 100 6,866.8 6,362.8 Ãb
6.3 18.4 118.0 86.3 ¾k

27.3 -64.4 1,147.4 1,009.6 ŠJ§
24.1 14.2 1,408.9 1,287.3 ÎCÀZ
-3.6 8.7 350.0 368.1 ŠvÃbñZŠ
-3.3 52.7 218.1 234.6 ¡¦Ãb
11.6 96.5 1,084.6 1,026.2 #/õ ENEƒñÀ}
17.6 32.1 1,008.1 919.3 _ÅeŠg,

3.4 -5.5 361.7 344.4 Âa
9.7 -45.0 868.7 819.9 »g•‚]
6.8 -7.8 301.3 267.1 Šv»gZâ

â~.:JŠzª0*Îy



‚%ªCÙƒCìXj,Z‚ÛZZ%tì 7.9

tZŸ†ÁZzgic*Š{ZŸ†ŠgÆqïi%zV
(X 5.6 ].zw ŠzâVÅzzÐƒZ)

YÅŠzu~â„~ÎCŠJÐÅ 14 xk
',WæZ]~Ô‚wÅZÏæ]Æ£«

‚»¸g~ZŸ†ƒZX0*Îã',Wæ 18.5~
àÇyuÅŠgWæ~0*Œ~p~»
ÃZ+{ZVgìT~{x¾kÆOñ
ÎCŠJÐ6,izgŠc*Yg;ìXZ¤/tgDyYg~g;ÂÎCŠJÐÅ',WæZ]~L%ªCÙƒCgìÏX'×h+',WVÔ-g8-2
ÅY+$ÐYZö8&ÒøFÆe-KÛ~g‚ð7g}ÃbˆÆa(ÎyìX0*Îy-g8-2Ãic*Š{F,»g
•‚]Ô#/õ ENEƒñÀ}Zzg_ÅeŠg,',Wæ™@*ìoÆÃbÅ̂gl,|ÅA~ìX

ÐZq-Zg[eZ° 0.5 âgLÆZˆ‚]Æ_.YZö8&ÒøFÅzzÐ0*ÎyÆÃbÅ',WæZ]ÃÂÃZ+{‚Ñ:
YÅ« 14 ÆŠgxyƒÇXZkÐ7gZÃZ+{ZVäÆaÃb',WæàÇyäZKZ¦ZŠ(,J**Ñzq™Š~ìxk

(X'×h+toÅÃb 5.12^ „ÆŠzgZyÃbÃ̂Šb‰§uât»g~ŒÛçV~ZŸ±ÐÈVì)
19 ',WæZ]Æj,Z‚ÛZZk**]äÛzãuât»gzVSîìuât»gzVÅÂzÌsìX

@*ë¼±ZzgÛzãúZïÅ¯6,ƒYì0*ÎyZkñîÐ7gZÃZ+{:ZVnX±úZï~(,fƒðaZzZg~Ñ†ÔÁ
aZzZge$ÔZðzsäÆ)bÔ{xâwÅo©Zzg£/âgL£gZ]Æ”w~ŠØZg~áïXÛzãúZï~
-g8-2ÅY+$ÐZKÅÆDÅ{§¬Z+™Š{‰0*Èc*VZkœªÐ0*ÎyÆāZZ+ÃözŠ™$ËX

**yÃb',WæZ]
YÅ« 14 **yÃb',WæZ]~ezwigIŠ!ÅWæã»ƒÐZëfg=ìXŠz‚wˆezwÅ',WæZ]bwƒNZzgxk

‚%Šg`Å̂XezwÅ!*Zzg)!*ŠzâVZlx»ZkZŸ±~zåX 17.6 „ÆŠzgZy

lZ)¾c*ƒZZzg»g™Š{(Ì',Wæ~%~ZŸ±»:L¯Xl}Å',WæZ]~ZŸ†-g8̃´ÅY+$Ð—F,ÔÐ
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:ÃbÃ̂§uât»g~ŒÛ2 5.12^

‚zyh+äÆa»ggzZð™gìXtv#/õ ENEƒñZzg»g•‚]¯äZzg',Wæ™ä»»gz!*g™CìZzg 52 ìuât»g0*ÎyÅZq-(,~Ãbv»   19

ZkÆ™g@Å®ZŠ¹ic*Š{ìøw',Z&+iZi+~eZkÔCkÔeZ™iZzgg~1uX

Ûzã%   



™[HYYìYèøgZZëwpu
—ŠgZŸ°Å¡¬]Å§s`ŠHìX

ŠgWæZ]
YÅ«„ÆŠzgZyŠgWæ~ 14 xk

0.1 ‚(,|I²Ô‚w 3.9 ZŠZœV
‚(,S‰X@*ët%Šzu~â„~

‚(ÅÚ 7.5 ‚(«â„) 0.6)
Šg}Á¶XŠgWæZ]~t§Šic*Š{F,

(X 5.13^ ¾kÔ{x%ÔŠZßVÔ3ŠZzg0*xWbÅŠgWæZ]ÅzzÐWc*)

ðz@ÅŠgWæZ]~¶ZzZbŠcJ-0*Îãgz9ÅŠg~¶Zzg—F,ZâÚm,ÐÝÅY$ËìTäŠgWæZ]Å
Šzu~Y+${x¾kÅŠgWæ~r~~¾kÅ¢WæZzgSîº[~¾kÅ4c*ÄÆ!*)̄Ô 20 j,(ËÅX

‚wÅZÏæ]Æ£«~{à¶WðX

˜VJ-8»xŠgWæZ]»mìÔê~YÑáÅ8òÅWæWæÆ!*)̄+°µVÅ§sÐ8»xŠgWæZ]~ZŸ†
YÐ-g8-2J-4g‚ð 2014 ¬„áµåX'×h+tÃb~ÅŠgWæZ](,³YèÃb',WæàÇy†g~

ÐÃZ+{ZVäÆaÃáVX

YÅŠzu~â„g7ĝ 2014 âà‚w
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:ŠgWæ~%~z 5.13^

‚‚wÎwZŸ†Šg`HŠHX 15.4 YÅ«â„~{xŠgWæZ]~ 14 xk   20



Z°ZŠzÑgÅÂ± e:

ZÝYe~8Z°ZŠzÑg:ƒäÆ!*)̄ZÃJµ/È~zÆ‚Ñ:µ"~Šb‰Ye~8 Ye~8: (1
@sÃZEw™ÆYe~8Æ‚BZoZ]}â1CÄg{Ôu»g~ŒÛ£ÔYg~3D»ÂZiyÔ̂gCÂZiyz){Æ
Úò]»ˆ[Î@*ìXtÚò]¥x™äÆaZÃJYe~8Ð0ZLéZEw7™D@*7+M
',ŒÛZggìXzztìté‚wÅZâ‘V~$+sƒñçÙqÑ]Æ‚BZƒDX'×h+',WVÔZ
‹t»gzVÆéZµZµƒMhXZ¤/CÙÃðZq-ZYe~8é»g©úZEw™}ÂçÙ)b6,c¹
ZÏYñÏXOççÙ)b6,!*pcÆaZq-œu°ŠÐæŠQìZzgµ/È~z»Šc*ƒZ°ŠZkÑÃ4îg
6,7gZ™@*ìX

(‚wÎwc*‚Ñ:¤/ZãÔZzg ii (æ]ÅZz‰¤/ZãÔ) i ¤/Zã»ˆ[ÎäÆaÀ˜&Z°ZŠZEwƒD:) (¤/Zã: 2

(â{/â{c*â;:¤/ZãXæ]ÅZz‰¤/Zã»ÈìÑðÐá™‚wÆË¹J-Zz‰¤/Zãäp™gsZágt7 iii)
(~*‚̧wÅZÏæ]Æ£«~‚p~X‚wÎw¤/ZãË{m¹Å™gsZágt7~Ô‚wÆ CPI)

ZÏ¹Æ£«~‚p~Ãë²â;:¤/ZãÐ%ZŠË{m¹Å™gsZágt7~*¸¹Æ£«~
‚p~ìX¤/ZãÅZy°¶VÆ®Í/õGfs~Šb‰X

z,(¹~™gsZágt7ìX t) tth Ð%ZŠ‚wÆ It ˜V
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u»g~ŒÛ2ÆZ6u~p~ziZg]Z:ÆÛZë™Š{â1C (ŒÛ2ÆZ6u~p~®¨â1CÄg}ÅâÃg~: 3

(ŒÛ2ÆZ6u~ÓäŒÛn~Å i âÃg~ÆZ°ZŠzÑgÆ_.7ƒCXZkÅzzZúZïX~táï:)
ù¦ŠgáïƒCì²âÃg~Z°ZŠzÑg»ˆ[ÎDz‰ÜŒÛn~Åîg~Âx~Ó#ÖÅZâÕVÐrÅYCìÔ
(ŒÛ2ÆZ6u~ÑbIŠ!Åp=VÅzzÐÌp´VgzúƒCTÐÛzãŒÛ2Ågz9~ŠgOW,ƒC ii)

(ZŠv”VÅ!*bÑb;ñIŠ!~Z@*gmJƒÌZ%OeZ°Å76,ZW,Z0+Ziƒ@*ìTÐÛzãŒÛ2 iii ìÔZzg)
~gz9ÅŠg6,ZW,7,@*ìX

îg~ÂxÐÓäŒÛn~ÅZÕÿZzgCÙ̂ÆZLpZmZzgZ]X6,fs~c (ÓäŒÛn~: 4

Å̂ì:

)Z³(Z¬-$öZ6ÆaÓäŒÛn~:
(Ways and Means Advance ZÃJÐŒÛn~:zÃ¹Ó#Ö',Z{gZ„ZÃJÐLzm,Zh!2.çGEEZi+zZ÷ó)

ÆgZ5c*âgLg&Ó45å GGHHR,n,g~‘)Z*WgKÜ(Å)ZÃJÆ;ðV(yh+Zg~Æfg)ŒÛná$ËìXzm,Zh!2.çGEE
‚‚Ñ:ÅÑbÎŠ6,Šc*Y@*ìXZkÐic*Š{g¶ZÃJÅY+$ 4 ™zhgz9J- 10 Zi+zZ÷ÓäŒÛnÆîg6,‚w~

Ð/ziyZz‰c*Ä6,„Z*KÜÅyh+Zg~Æfg)qÝÅYCìXZkc*Ä»çR,n,g~‘ÅqDF,+Gg{gzi{
8òÐHY@*ìX

ß!*ðÓ‘ZzgÓ#ÖWiZŠ§VzòÌZLeñä)ZzzgegZÅ(TÅZyÆað”{uzŠ',Z{gZ„ZÃ
JÐŒÛná$ËXZyŒÛçV6,ÑbÎŠ„Z*KÜÅâ„Zz‰c*ÄƒCìXZ¤/ZzzgegZÅuzŠÅÜszgi~

‚‚Ñ:ÅZŸ°ÑbÐCÙY:1Y@*ìX 4 ƒÂß"6,

].zàËVÐŒÛn~:tŒÛnic*Š{F,â„Ô„Zzg!*g{â„âgLR,n,g~‘)Z*KÜ(ÅGg{gzi{8òÆfg)1
‚wÆ0*ÎyZâq!*&+Åâ„8òÆfg)ÌŒÛngìX@*ë 30 Zzg 20Ô15Ô10Ô5Ô3 Y@*ìXÓ#Ö0*ÎyÔ

ß!*ðÓáVÃ].zàËVÐŒÛnheÅZYi]7X

)[(Z»ÏâÃg~:
zÃ¹Ó#ÖZzgß!*ðÓ‘ŠzâVZ»k}nxÔìz){Åyh+Zg~Æa].zàËVÐŒÛná$ËXZyZ»kÅ
Ûz|#ÅWæãˆ~Z»ÏŒÛnÅzZ3~ZEwƒCìX



Y(Ô÷÷ÛzãŒÛ2ÅÑgc*]ÔgÉñ%zZEwàÇyóóX 2003 â~.:WðZ*Zp) 1

@*ëtZ%‡.Þf™ì×¥â]Å°xŠø7!Æ!*)̄ZÃJÆu»g~ŒÛ2ÆZ°ZŠzÑg~8ZöZm,»ŒÛ£áï7ƒ@*X 2
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ZoZ]}ÓäŒÛn~Ôu»g~ŒÛ£ÔzZ3ŒÛnÔÛzãˆg]z){Æ (Z°ZŠzÑgÆZâ~.zVÆZ%Ã]: 5

ZÃJÆZ°ZŠzÑgziZg]Z:Zzg0*ÎyŠíÑgc*]ÅÛZë™Š{¥â]ÐëW}7ƒDXZkÅzzÑgc*C
°¶VÔÃgóz){ÆZ%Ã]X‰ßg'fs~Š~ˆX

)Z³(PÄg}ÅâÃg~)ziZg]Z:®Z̈ÃJÆZ°ZŠzÑg(:
ziZg]Z:ÅÛZë™Š{â1C»ggzZÇVÅâ‘VÅ].zßVZzgZÃJÆig~uz}~Šb‰Z°ZŠzÑg~ZÒ
Ûtƒ@*ìXZkÅzztìziZg]Z:Ó#ÖÆËVÐŒÛnÆZ°ZŠzÑg×ÅãCŠ6,Šîì²ZÃJ»ig~

(ãCŠ6,%A$HY@*ìªZk~K‘6,¦”{ÎŠ~ZŠZœVáïÅYCX accrual) ZZ#Zßßw z uz}

)[(u»g~ŒÛ£)ziZg]Z:®Z̈ÃJ(:
ZÃJu»g~ŒÛ2ÅÑgc*]F,KMŠ¶~WðZ*ZpÆgÉèo6,¿™@*ìX~ÒyHŠHì÷÷u»g~ŒÛ2

Zk§bZÃ 1 ~ÀòÓ#ÖÔig~Çg{ZŠZg}Zzgîg~ZzgŠv‡VÆz{ZŠZg}áïu»g~»g7gcXóó
(WðZ*ZpÆ iii (ÓäÛzãŒÛ£Ô) ii (Óä±ŒÛ£Ô) i JÆu»g~ŒÛ2ÆZ°ZŠzÑg~tZbZáïƒD:)

2 (ÛzãzZ‚]X iv ŒÛ2ÔZzg)

Z¤/pziZg]Z:ZzgZÃJŠzâV±u»g~ŒÛ2Å7V°p6,¿™D@*ëziZg]Z:Æ%A$™Š{Ûzã
ŒÛ2ÅÃgóZÃJÐZìXziZg]Z:¾æCŒÛnÔ̄YŒÛnZzgÛzãzZ‚]ÃÛzãu»g~ŒÛ2~áï

7™CXOçŠzâVZŠZgzVÆù¦Z°ZŠzÑgZƒDX

(Ûzãˆg])ZÃJ®¨0*ÎyŠíÑgc*](: `)
ÂZiyZŠZ5~ZÃJÆ̂gCZ°ZŠzÑg0*ÎyŠíÑgc*]Ð_“7gnpXZkÅzztìZÃJÅ
%A$™Š{Ñgc*]IŠ!Ægkge6,FFƒDX»Z®gigIŠ!ÅZÝzßàZzgZŠZ56,ƒ@*ì²0*ÎyŠíÑgc*]
Z»kÅZÝÜzw•)Qgkge(Æ_.Z°ZŠzÑggkge™@*ìX'×h+tZÃJ',WæZ]ZzgŠgWæZ]ŠzâVÃg

ŠgWæZ] Zzg (Šg`™@*ì²0*ÎyŠíÑgc*]Å',WæZ]ÆZ°ZŠzÑgÛ~Wy1geÆZ±gÐƒD fob Û~Wy1ge)
(áïƒDX cif ~™Zñ¸h}ÅÑ†ZzgÝ)

e
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(Ûzyo}0*ÎEVÅz{gKuât»gc*Váïz{o~Z+~ÑäÆe~™D non-repatriable investment **‡.ÞzZ3uât»g~) 3

Ûzyoyh+~ˆƒZzgyh+Zg~e-KÛ~á\ÐÅ̂ƒX

´z{Zi,ŠgWæ~Z°ZŠzÑg~ÛtÃgóÆZ%Ã]Å¯6,Ìƒ@*ì}ZÃJÆŠgWæ~Z°ZŠzÑg~)}
ÛzãZæZŠÆƒäzZàŠgWæZ]ZzgZjjîyÐiF̂ŠgWæZ] 3 (Ô NRI 0*ÎEVÅ**‡.ÞzZ3uât»gc*V)

z){áï7ÅY'X',Wæ~Z°ZŠzÑg~tZ%Ã]ZkaƒD0*ÎyŠíÑgc*]Æeð~ZjjîyÃ
YäzZà',WæZ]ÔÂyh+ZgzVÃ',WæàÇyÅ§sÐÇ‰',Wæ~%äÔZEg^6,zùiz4,Å',WæZ]
z){áï7ƒ'X



)Zôm,~wz½{ÆÒpÐ( z„Z˜q]

broad  money igzW
circular debt ¤/ŠÙŒÛ£
commodity  finance Z»ÏâÃg~
consumer  durables 0*GZg™g°Zâ
Consumer  Price Index ™gsZágt7
core  inflation ¸i~¤/Zã
current account  deficit Yg~ˆ!*]»Äg{
fast moving consumer goods ¬gè™g°¡¬]
financial  account âà3M
fixed  investment loans ¥uât»g~ŒÛ2
food  inflation ½Zð¤/Zã
Foreign Direct Investment ',Z{gZ„Ûzãuât»g~
large  scale  manufacturing (,}eäÅZâ‚i~
liquidity (q
monetary aggregates ig~ù´  

monetary  management ig~ZOx
money supply g‡èig
Net  Domestic Assets {Ø±ZU*P
Net  Foreign Assets {ØÛzãZU*P
net international reserves {Ø¬@f{],
spread ·z]
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)ZgŠzwz½{ÆÒpÐ( z„Z˜q]

commodity  finance Z»ÏâÃg~
Foreign Direct Investment ',Z{gZ„Ûzãuât»g~
large scale manufacturing (,}eäÅZâ‚i~
consumer durables 0*GZg™g°Zâ
spread ·z]
current account deficit Yg~ˆ!*]»Äg{
Net  Foreign Assets ZU*P Ûzã {Ø
net international reserves {Ø¬@f{],
Net Domestic Assets ZU*P ± {Ø
money supply g‡èig
broad money igzW
monetary management ig~ZOx
monetary aggregates ù´ ig~
liquidity (q
Consumer Price Index ™gsZágt7
fast moving consumer goods ¬gè™g°¡¬]
food inflation ½Zð¤/Zã
core inflation ¸i~¤/Zã
circular debt ¤/ŠÙŒÛ£
financial account âà3M
fixed investment loans ¥uât»g~ŒÛ2




