
â1C0*ŒZzgu»g~ŒÛ£  

â1Cu¤/xV 4.1

zigZ]Z:ÆZ°ZŠzÑgÆ_.âà‚w
YÅŠzu~â„~Ìâ1CZÖg-V 14

~4~»ŸYg~g;Ôâà‚wÅ«
‚g; 2.1 „»â1CÄg{Ye~8»
(Xt 4.1^ eg‚wÅ-F,+Rì)

*¸eg‚wÆZz‰Äg}ÐÌÁ
'×h+j,Z‚ÛZ!*]tìeg‚wˆ 1 ìX

Z(«!*gƒZì«„~ãCŠ~
ÂZiyÃåg¶ªCÙ™g;ìX

(Xt!*]6,.yÁìF,ªCZyZY]xk 4.1 ].zw Zk4~»:LtìZyZY]~¶ÑðˆìZzgõÝ(,ñ×)
‚ZŸ†ƒZåX 19.5 ‚¤/‰qÑè*¸‚wZÏ²áÆŠzgZyZy~ 10.5 YÅ«„ÆŠzgZy!~Ðª 14

u»g~ˆÆß!*ðZzgzÃ¹F,ªC6,z¤/ZxŠzâVZk¶»:L¶X@*ëÁigZ¬-$äZyZY]Ygt~ÌNgz~aZÅX

‚(,|I*‚̧wÆZÏ²á 16.8 YÅ«â„ÆŠzgZy 14 ˜VJ-õÝ»mìÔZp!WgÅLzß1Vxk
‚(,|0*ð‰T»ãCŠ~:LLÅÑb~ZŸ†Zzgu~Àò†V~ƒäzZÑZŸ†åX@*ë 4.5 ~Üs

Zg[gz9Ág„×Zzg 80 øg}éÆ_.gzZVâà‚w«„~Zp!WgÅzß1VÛ‚wÆ@sÐ½ã
‚%ÑãƒÏXõÝÅzßà»gDyŠÙ 36.6 âà‚w»Hg{@s7gZ™äÆaZÐŠzu~„~zßCV~

2 ƒñZzgZ[J-ÅˆLZ&q]Æ7ÃtZq-ŠØZg»xìX

Zk 3 (X 4.2 ].zw YÅ«„ÆŠzgZyic*Š{F,±ËV6,Z®gH) 14 öZ#/õ EG»°xÂZiyŠzg™äÆaÓ#Öäxk

4

:â1CÄg{ 4.1^

‚ìX 2.6 ‚!Zz‰ 4 ‚å² 2.1 YÅ«„~â1CÄg{Ye~8» 14 xk 1

‚Å‚wÎw%qÝ™nX 13.4 Zp!WgÆõÝ*¸0*õ‚wÆŠzgZyŠzu~„~Zz¹ 2

~Šb‰u»g~ŒÛn~ÆZ°ZŠzÑgÆ_.7×Ô:LtìziZg]Z:u»g~ŒÛn~Ã×ãCŠ6,CCì²ZÃJ»ig~ 3.1 ].zw tZ°ZŠ 3

(ãCŠ6,%A$HY@*ìX accrual uz}zZZ#Zßßw)



996.9 ²áÆŠzgZyu»g~ŒÛ2»w
Zg[gz9(,|ŠHÔ@*ët‚gZZŸ†«â„

ÆŠzgZyƒZ²Šzu~â„~u»g~
ŒÛ2~©à¶Š@ˆXâ1CÄg}
~fZk»:Lƒ$ËìX2ÔWðZ*
ZpÃZŠZ°VÔZzgÑbIŠ!~‚iÇg

p=VÐÌu»g~ÛzãŒÛ2Åßg‹
4 qw4ƒðX

u»g~ŒÛ2~©à¶ÐsÃÔ¾æC
)ª&â„(‹]Å§súc*VÃÐ
0*ÎyÆu»g~ŒÛ2Æ{¶î0²¤6,

¾æCŒÛ2 5 J¡÷»ZÖgƒ@*ìX
6,uÐic*Š{Z®goÅŒÛnzZ3Å
&¢A~$zg~(,"»ZÖgìÑb
ÎŠ~**‚iÇggœz$+wJ-Y$ËìYè
9ŒÛ£&â{ÆZ0+gßN***ƒÇX¾qwt
gDyÅ̂â„~4ƒZìX

YÅ«„ÆŠzgZy7gÄ 14 xk
ÐØ¸ìigZ¬-$~ÍCÔZzgL
ÑjV~ZŸ±Ðâ1CÄg}~
£/¶°ZÒwqÝ™àˆìÔ@*ëëB
×oÅâ1Cßgw~0*GZg4~
ÆazWŠZ],}~Z&q]Šg»g×
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:«„~â1Cu¤/ñV»Ü 4.1 ].zw
Zg[gz9Ô%‚~

‚wÎw% Ç
Y14 xk Y13 xk Y14 xk Y13 xk

15.2 28.8 1,684.5 1,461.8 Z³XõÝ
15.7 12.0 1,172.0 1,012.7 LõÝ
16.8 4.5 1,031.4 883.2 eÚZp!WgÆõÝ / Zz
14.1 94.7 512.5 449.1 )L

6.6 25.1 2,224.7 2,086.5 [XZyZY]
9.6 23.1 1,887.6 1,721.7 Yg~

-10.5 19.5 243.5 272.1 F,ªC
N-A 72.0 82.7 5.7 {ØŒÛnÇg~

-87.4 ÑÍ7ƒ@* 11.0 87.0 Ñgc*CÛt
-13.5 17.3 540.1 624.7 [( - ù¦Äg{)Z³

1 Äg{äpYe~8‚
-2.1 -2.7 â1C
-0.8 -1.1 õÝ
0.2 -0.3 ãCŠ~

YÆaâ1CÄg}ÃYe~8Å5Z‚kÐZ~.HY@*ìX 13 âà‚w 1

â~.:ziZg]Z:

‚¤/äÐnŠá»ÃZ+{ƒZTÐZk²áÆŠzgZyÛzãu»g~ŒÛ2»w 6.8 YÅŠzu~â„ÆŠzgZyZ%OeZ°Æ£«~Y0*ã+ÅŠg 14 xk 4

YÅŠzu~â„ÆŠzgZy0*Îãgz9ÅŠg(,"Ð'×h+ÃZ+{tƒZÛzãu»g~ŒÛ2Ågz9~âqZk²áÆŠzgZy 14 Zg[gz9ÁƒŠHX2Ôxk 78.9

Zg[gz9Áƒ̂X 16.2

‚åXZÃJÆ0*Œgf$Æ 1.8 YÆ{86,t¡ 2013 ‚ƒŠH²y 19.5 â„KV»z(,|™ 3 YÆ{86,±u»g~ŒÛ2~ 2013 Šc 5

YÅŠzu~â„ÆŠzgZyâ„‹]6,ZyÅÂzg„X 14 jZáÐ)DªÅ¯6,J„Zzg!*g{â„‹]~uâtÎäÐ¤/m,™DgìZzgxk

:«„~â1CÄg}ÅâÃg~ 4.2 ].zw
Zg[gz9

Y14 xk Y13 xk
540.1 624.7 À  

-43.5 -1.4 Ûzã  

583.6 626.1 ±  

483.3 557.9 J   

100.3 68.1 )J
â~.:ziZg]Z:



(Lzßà~LZŸ±Å¾nÐL,M~zÝŠg»gìTÆa̧]»™** i Šg`fs)bÐûÃ:)
(ð6,igZ¬-$Ã’gó»™**Z¤/p̄g~îg6,¢zg~ì@*ëZkÆ‚B‚BðÆ̂~YìZ&q]Ñzq ii)6 ƒVÏÔ

(Äg}~YäzZáu»g~ˆÆZŠZgzVÅ§sÐ iii ™äÅÌ¢zg]ì@*¤/ŠÙŒÛ£QÐZ‰:ƒnÔ)
(iv)7 ŠbYäzZá1ú~ëw¶ÆaÑiòìZyZŠZgzVÅF,8-Cé EGSâ̂ÅYñZzgZy~'×h+uât:Îc*YñÔ

F,ªCZyZY]~ÍC™Dƒñâ1Cñe$Ãg~ÃðIh+{gZ37Ôt%Ã'×h+-™}ÏTÐŒÛ2~¶
(±ŒÛ2Æ{¶î0²¤ÃQÐáZiy¯**ƒÇ@*ÑbÎŠZzgZ̀ZñU*ã»ç{ÁH v)8 ÑäÅÃl"ZW,ƒYNÏÔ

(¸òYZŠV~úZxÅQÐŠpaZÅYñZzgZ7ic*Š{¸W,¯c* vi YñÔZzgŒÛ2ÅzZ3»1ú„™Šc*YñÔZzg)
YñX

¨ù¦ëZLZkñ»Z¬Š{™D×7g}‚wÅâ1C»g™ŠÏ»Z®gigZ¬-$ZzgðÆˆ~¤/ŠÙŒÛ2Å
QÐZŠZ5ÅÂ¢zg]6,ÔZp!WgÅ»g™ŠÏ6,ÔZŠ~7g^-ÅWæZzgê~YÑ$h4ið

JEVÅ8òÐģx6,ƒÇX¬xîg
YÅŠzu~„ 14 6,öZãÄg}‚wÅŠzu~„~!~Ð(,|YD×Ôøg}‹bÆ_.Z¤/â1C©xxk
‚Ye~8Ð7 7Ð6 ~Äg{*¸eg‚wÅRJ-özŠgpp~»x[gì)gYe~8‚(ÔÂÄg{@sª

(,ñÇX

õÝ 4.2

]mÌeoÚ…:nÓ‹
YÅ«„ÆŠzgZyLzßà4¯ä 14 YÆöZ#/õ EG~LÑ²(,Jä»Z´yHŠHTÐZp!WgÃxk 14 xk

‚(,|̂²*‚̧wZÏ²á 16.8 !*<mZp!WgÅY+$ÐLzßà«„ÆŠzgZy‚wÎw 9 ~æŠBX
(Xik,Y,̂{²áÆŠzgZyLzßà~ƒäzZáZŸ±»½ãŠzäðz 4.3 ].zw ‚Ü©à%ƒð¶) 4.5~

ûLÐWc*XtzZui%{åZL„@sÐÌWÐòŠHZzgZk»:L±¡¬]ZzgŠgWæZ]ÅÛz|#ÐqÝ
ƒäzZÑLåXðz@¡¬]Ô3ŠÔZzgòZ+Zâ‰XÅ±Ûz|#äic*Š{F,ZŸ°LÑä~æŠŠ~²
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@*ëµ!*]tìÓ#ÖäL,MzW™äÅ¢zg]ÃBƒñZq-w¯ðìLÐ‰¸]Ã’gó»™äÅÕizä™}ÏX 6

u»g~ZŠZgzVÆZ7#-Cë GHEµ"¯™Zq-lâguqÝ™1ìX 31 Ó#Öä 7

YÅŠ;ðÐF,¹c*C”V~ŒÛçVÅ(,~w8L 1980 ŒÛ2ÅwH]Æ‰ZëúZï¤/ZãÔÑbÎŠÔZzgZ6uÆ·î~_“×Ô@*ë@*g]ÒpÐ 8

Abbas S. Ali, Akitoby Bernardin, Andritzky Jochen, Berger zZu]~ZëúZïaZzZg~%Zzgâ1CZi+ó¸Xâ~.: 26 (Æ debt reversal)
Helge, Komatsuzaki Takuji, and Tyson Justin (2013), " Dealing with High debt in an Era of Low Growth", IMF Discussion

Note IMF SDN/13/07

X4.1 !*¾ Y» 14 ,ÆaŠ¶ZÃJÅ«â„g7g^',Zñxk 9

â1C0*ŒZzgu»g~ŒÛ£



ŠgWæZ]6,¾wûLÐ—zßà~ðz@¡¬]Ô~Zzg3ŠÅŠgWæ(,"»™ŠZgåX@*ëZk²áÆŠzgZyQ
e-kV~Ngz~ÐZŸ†ƒZX

‚(,ñ¸X2 5.9 ‚(,ñ²*‚̧wZÏ²á~ 15.3 YÅ«„ÆŠzgZy',Z{gZ„ƒVÐõÝ 14 xk
Zp!WgÆƒV~ù¦ZŸ±»µnZq-äð',Z{gZ„ƒVÐWc*XZkZŸ±Å(,~zzŠgWæZ]6,zŠƒ®8-

10 LzßàÔ8¯yV»(,−ZzgÑ²(,"Ð9ZƒV~ƒäzZÑZŸ†åX

Æn†:nÓ‹Úv^‘Ø
YÅ«„ÆŠzgZy)LõÝ~%*‚̧wÆZÏ²áÆ£«~!~ÐÁƒðXZk²á~ZŠ~ 14 xk

11 7g^-*‚̧wÅ«„ÅÚÁ5TÐ)LõÝ~‚wÎw¶WˆX

ZyZY] 4.3

YÅ«„~Nƒ̂XZkÅzz 14 6¬f™W[ìÔâ1CZyZY]Ågëg*‚̧wÅ«„ÅÚxk
(X 4.4 ].zw F,ªCZyZY]~fZzgZyZY‹YgtÅ%~¶¶)

YÅŠzu~â„g7ĝ 2014 âà‚w

34

:«„~Zp!WgÅLzß1V)ˆg~( 4.3 ].zw
Zg[gz9

@s»qÝ™Š{‚ Y@s 14 xk ‚% ZÝ  

À «
„

À «
1„

Y14 xk Y13 xk Y14 xk Y13 xk  

44.6 95.4 800.0 374.0 12.3 3.0 356.8 317.7 Z³XŠgWæZ]6,L
49.3 103.2 500.0 239.0 17.6 -2.1 246.7 209.7 ûL
36.7 81.6 300.0 134.9 2.0 14.6 110.1 108.0 Qe-K
40.9 90.4 715.0 323.4 25.0 4.8 292.7 234.1 [X±»gz!*g6,L
45.8 100.5 513.0 233.7 28.8 6.4 235.0 182.4 ûL
28.5 63.8 202.0 89.7 11.5 -0.5 57.7 51.7 ZpZ~e~
42.9 93.1 1,515.0 697.4 17.7 3.8 649.4 551.8 [( + `Xù¦!*ßZôL)Z³
39.8 92.5 960.0 413.0 15.3 5.9 382.0 331.3 ŠXšzZôL
41.7 92.9 2,475.0 1,110.3 16.8 4.5 1,031.4 883.2 Š( + ù¦Lzßà)`

Z³XJŠzª0*ÎyÆZ0+gzãéÔ*¸0*õ',ÎV~Zp!WgÅ»g™ŠÏ6,FF
â~.:ziZg]Z:

‚™Šc*ŠHX 15 YÆöZ#/õ EG~ 14 ‚¶ZÐxk 10 YÆöZ#/õ EG~ 13 ñ!*b¯y™g@Zzg6,~b»geÆ™g@6,zŠƒ®8-LÅÑbxk 10

Zg[gz9A¸X 172 Zg[gz9ñßwƒñ²*‚̧wÆZÏ²á~ 34 Å«„~ZŠ~7ĝ-Æ 14 xk 11



YÅ«„ÆŠzgZyÁZyZY‹ 14 xk
YgtÅz;]ŒÛ£zZ3ZzgigZ¬-$Å%~

@*ëŠzu~â„ÆŠzgZyŒÛ£ 12 ¶‰X
zZ3Åg¶~úc*VZŸ†ƒZT»Zë:L±

13 ŒÛ2ÅZŠZ5~ƒäzZÑZŸ†åX

ð6,igZ¬-$Á™äÆ‚B‚BðÆ
ˆ~‡&ÿELZŠZ5ģxQÐZÇƒ**

ZkÐt¡÷aZƒCì 14 ÑzqƒIX
â1C3D~WäzZà4~0*GZg

Y~g;›Zzgig¦™g@ 2013 7XZÆ',
ÆaðÆ3,pV~ëqÑ**ðÆ
ˆ6,Ðâ1C1úUäÅ§sZ¤/pZq-
ZëZŠZxìÔ@*ëZkˆ~¢zg]¹Ï
zWZÅ545é EEGŠZ&q]”gs™ZäÅìÔ@*
F,'Zzg

$©o-+ö
GG

GMqÃÁHYñÔVÅzßà
~4~ÑðYñÔZzgigZ¬-$»ZLÑÃ
7gZ™**D¯c*YñXZkÚø~QÃ̂

Y~Ó#ÖÅZ´y™Š{÷÷¸òð0*ŒóóÆZë£œ~MqÅ 2013 (Xy 4.2^ igZ¬-$~ZŸ†ªZyÁì)
@*ë¢zg]Zk!*]ÅìðÆˆ6,Ðâ1C1úÁ™äÅ¾n 15 gzuåxZzgVÅ4zßàÌZq-ZëÑìX

Y~Š~ˆigZ¬-$Åg¶øw¤/ŠÙŒÛ2Åq-!*gÏ 13 Ðt£œ7g}™äÆaÃl!ÅYNXðÆÃ̂xk
‚¶X 2.9 ZŠZ5ÔYe~8»
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:«„~â1CZyZY] 4.4 ].zw
Zg[gz9Ô%‚~

‚wÎw%
Y14 xk Y13 xk Y14 xk Y13 xk

9.6 23.1 1,887.6 1,721.7 Yg~ZyZY]
T~

8.2 39.1 597.7 552.6 ÎŠ~ZŠZ5
10.1 39.7 559.3 508.0 ±     

-13.9 32.6 38.4 44.6 Ûzã     

-18.1 Šø7[7 136.0 166.0 igZ¬-$   

15.1 5.5 295.3 256.6 ŠÃq   

14.2 3.9 541.4 476.1 ß"

16.5 13.2 323.9 278.1 Šv  

17.4 20.3 326.2 277.8 F,ªCZyZY]z{ØŒÛnÇg~  

-10.5 19.5 243.5 272.1 F,ªC
-0.1 8.2 149.5 149.6 XzÃ¹

-23.3 37.0 94.0 122.5 Xß!*ð
Šø7[7 72.0 82.7 5.7 {ØŒÛnÇg~

-87.4 Šø7[7 11.0 87.0 Ñgc*CÛt
6.6 25.1 2,224.7 2,086.5 À  

â~.:ziZg]Z:

‚%Šg`Å̂X 15 Å«„ÆŠzgZyigZ¬-$ZzgÎŠ~ZŠZ°VÃu™ÆZyZY]Ygt~‚wÎw 14 xk 12

YÅWy~â„ 13 ŒÛnÅzZ3~ZŸ±»:Lic*Š{F,Z*WgKÜZzgâ„K‘ÅZŠZ°V~!~ÐZŸ†åX)áµâ1Cg‚ƒÆ!*)̄Ó#Öäxk 13

YÅ 14 Zg[gz9Å¸g~g¶ŒÛnàZzgZkg¶ÅÎŠ~ZŠZ5xk 530.7 ~ZÃJÅ-8-6,Z®g(,JŠc*XOçÜsZÏæ]~Ó#ÖäZÃJÐ
YÅ«â„~*¸',kÅZÏæ]Æ£«~â„K‘6,¸g~Z®gÆ!*)̄Zy‹]ÅzZ3ŒÛn» 14 Šzu~â„~zZZ#ZÑŠZƒ̂X'×h+txk

YÅŠzu~â„~(,|ŠHX 14 1úÌxk
Zg[gz9ìXZ¤/Ó#Öê™á 246.2 YÆZ!x6, 2013 YÃZq-ÎZw6,zik,0*ãzðäCc*ðÆÅ̂zZZ#ZÑŠZg¶Šc 2014 âga 7 ¸òZÔ~ 14

ß1V6,tzZZ#ZÑŠZg¶Z¤/Ñzq„~u™àYñÂtzZZ#ZÑŠZg¶WÐ̂™Áƒ$ËìX
‚J-4~Ñ**ìX 95 ‚J-Ñ**ZzgVÅzßà~ 16 ‚ÐÁ™Æ 25 YJ- 17 ÷÷¸òð0*Œóó»ÑF,'Mqxk 15

â1C0*ŒZzgu»g~ŒÛ£



ß!*ðâ1C»g¦/Zg~ 4.4

ß1VÅù¦âàßgwA$Ð4ƒg„
ìZ#ÐZ7}.â]6,ûL¦™ä»

Y~|ät 12 Z(gÎxŠHìXxk
Y~º[ 13 L¦™äÑzqKÔxk

Y~ÑzqKX 14 äZzg6JéZäxk
Y~ZKg-E 2013 6JéZäZ~

ZågK‡ì™äÆˆ)©à»g™ŠÏ
Š3DƒñLzßàŠtÐÌic*Š{™

YÅ«„ÆŠzgZyzÃ¹ 14 YÆˆÐúc*Vîg6,(,|̂ìXxk 12 àXZkÆË~ß1VÅù¦Ãåg¶xk
‚(,| 15.8 ‚ZŸ±ÆÃ̂åß!*ðģx*‚̧wÆZÏ²áÅÚ 23.9 $43¨Ò3ð

EGG
GV~ZŸ±ZzgLzßCV~

[(X 4.3 Zzg Z³ 4.3 Ô̂4.5 ].zw _×)

‚ÍCƒðìXgzZVâà 23.3 ZkZŸ±ÐsÃÔZyZY]»UËuJ-6,.yÁìÔYèF,ªCZyZY]~‚wÎw
‚wÆ*gDŠâVÆ‚BZzg*‚̧wÆZN!*]Ð0ZyZY]ÆZW,Z]iZbƒä6,tßg‹qw4ƒ$ËìXŠzu~

YÅ«„Æ 14 ‚(,|‰×Ô9ZŸ†º[~ƒZTÆˆ|Zzgñy×Xxk 13.7 Y+$ZyZY]Ygt
ŠzgZy*‚̧wÆ£«~ÔZÐZŠ~»g™ŠÏÆÒpÐ|ÆZyZY]~—F,+%ƒðÔTÆˆº[ìXZŠOÔ6

‚ÁƒñX 4.5 JéZÓ#ÖÅY+$ÐZyZY]Áz*‚̧w„ÅR6,gì²ñy~ù¦ZyZY]
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:ðÅigZ¬-$Å%zZg„ 4.2^

:«„ÆŠzgZyß1VÅâ1Cu¤/xV 4.5 ].zw
Zg[gz9

Óxß" ñy 6JéZ | º[  

Y14 xk Y13 xk Y14 xk Y13 xk Y14 xk Y13 xk Y14 xk Y13 xk Y14 xk Y13 xk  

800.1 740.9 87.2 74.2 132.5 112.4 230.7 213.9 349.6 340.4 Z³Xù¦õÝ
646.5 592.2 74 63.2 106.8 96.4 179.2 154.1 286.5 278.6 zÃ¹õÝ~z

87.6 70.7 0.9 0.5 5.7 1.9 36 32.3 45 36 L
25.4 34.5 2.7 1.9 6.5 2.2 2 13.6 14.2 16.8 )L
40.6 43.5 9.7 8.7 13.5 11.9 13.5 13.9 3.8 9 zÃ¹ŒÛ2z$43¨Ò5é

EGG
GV

635.4 598.6 53.2 55.7 99.7 100.5 186.7 168.3 295.7 274.1 [Xù¦ZyZY]
541.4 476.1 48.5 43 85.2 75.4 149.3 139.1 258.4 218.7 Yg~

94 122.5 4.7 12.7 14.5 25.1 37.4 29.3 37.3 55.3 F,ªC
164.7 142.3 34 18.5 32.8 11.9 44 45.6 53.9 66.4 [( - ù¦ÂZiy)Z³  

â~.:ziZg]Z:



u»g~ŒÛ£ 4.5

YÅ«„ÆŠzgZy0*ÎyÆ 14 xk
Zg[gz9»¸g~ 996.9 u»g~ŒÛ2~

YÆZ!x6, 2013 ZŸ†ƒZTÐtŠc
7[gz9ƒŠHÔ@*ëqD‚gZZŸ† 155

«â„~ƒZ²Šzu~â„~t
gzZVâà 16 (X 4.6 ].zw ©à‚ÁƒZ)

‚wŠzu~â„ÆŠzgZy±ŒÛ2»w
(,"Ågëg!~ÐÁƒðÔZkÆ‚B

‚Bu»g~ÛzãŒÛ2»wÌÁƒZX±
ŒÛ2~½ãÓxZŸ†¾æCŒÛ2Ð

17 (X 4.7 ].zw ƒZ)

inàÚ^ao:oe×ç7μ†e<âj1]Þv’^…Þ1

]Þj¿^ÝÎ†•äμn3n‚åeß^Õm^
YÅ«„ÆŠzgZy¾æC 14 xk

Zg[gz9(,JÔZk~Ð 674.7 ŒÛ2»w
9ZŸ†«â„~ƒZTÅzz%œ/~
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Zg[gz9ÁƒŠHX 23.6 YJ- 2013 YÐZ!xŠc 2013 u»g~ŒÛ£Z!xm 16

YÅ«„ÆŠzgZy±ŒÛ2~gœz$+wÔ±fgZùÐâ1CÄg}ÅâÃg~Æ‚BëW}7ìXZkÅzztìŒÛ2Æw~gŠz$+wÆ 14 xk 17

aÓ#ÖÅ{xŒÛn~Ã7Ãg3Y@*ì²âÃg~ÆZ°ZŠzÑgu»g~ZâPu™ÆŠAYD×X

:0*ÎyÆu»g~ŒÛ2»{ 4.6 ].zw
Zg[gz9

·î w  

Šzu~â„ «â„ Y13 Šc Y13 †g~  

-23.5 1,020.4 15,491.0 14,494.0 u»g~ŒÛ£
72.7 634.0 10,227.6 9,520.9 u»g~±ŒÛ£   

-96.2 386.5 5,263.3 4,973.1 u»g~ÛzãŒÛ£
-34.3 361.1 4,637.9 4,311.1 ÓäÛzãŒÛ£  

-61.9 6.5 379.4 434.8 WðZ*Zp»ŒÛ£   

0.0 18.9 246.1 227.2 ÛzãzZ‚]
â~.:JŠzª0*Îy

[:ß1VÃzÃ¹$43¨Ò5é
EGG

GVÔ«„ 4.3^ Z³:ß!*ðLzß1V 4.3^

:±ŒÛ£XZ6u~p~ 4.7 ].zw
Zg[gz9

Šzu~â„ «â„ «„
72.7 634.0 706.7 ±ŒÛ£
-1.5 -3.0 -4.5 xŒÛ£
63.6 611.1 674.7 ¾æCŒÛ£
10.7 25.6 36.3 )-ŒÛ£

0.0 0.3 0.2 Ûzã™́ŒÛ2   

â~.:JŠzª0*Îy

â1C0*ŒZzgu»g~ŒÛ£



(X 4.8 ].zw JÐu»g~ŒÛn~¶)

ËVÃ0*Œgf$(,"ÅÂµ¶Oçz{xk
YÅ«7g~â„ÆŠzgZyKV~ 14

uâtÎäÐ¤/m,ZVgìÔ@*ëŠzu~â„
~KV~#̄ËVÅŠpbwƒðÔ
Oçæ¾Zzg@s»!*bÚƒë

6,1.28 â„~LZq-óÐÌÁƒ[å4ƒ™
(X'×h+',WVÔ*¸Šz 4.4^ WŠH)

YÅ 14 â‘V~{ØZŠZ5Æˆxk
Šzu~â„~L²¤Ãu™Æó

Zg[gz9Å 98.2(net-of-maturity)
@*ëZÃJÆ 18 Jq¿~WðX

0*Œgf$Æ!*g}~âgLÅ"DÅ
¯6,ËVä„Zzg!*g{â„‹]~

YÆ{86,KVÆù¦w~â„ 2013 OçŠc 19 uâtÎäÐ¤/m,HZzgZÝ~Üsâ„‹]6,ÂzŠ~X
‚åX 5.9 YÆ{86,¡ 2013 ‚ƒŠHy 67.3 V»Úƒ(,|™

YÅŠzu~â„ÆŠzgZyÓ#Ö»ãCŠ~îg6,ÑKV»Z̀ZñU*ãåJqZzg²¤ÆÚƒLZq-óÐªCÙ 14 xk
ZkÆË~Äg}ÅâÃg~Æaâ1C©xÃ%œ/~JÐŒÛn~6,Z®g™**7,ZXZk»³tƒZÓ#ÖÃ 20 ìX

ŠzÜszgic*V™ã7,,:WðZ*Zp»Hg™Š{{ØŒÛn~@s7gZ:ƒZÔZzg%œ/~JÐâ„ŒÛn~L#ógppÅ
21 u6,¿:ƒZX

μoÚñoenˆÒ1ƒ…mÃ1…ÎçÝÒoev^Öo
145.1 Zg[gz9ZŸ†ƒZ²*‚̧wZÏ²áÆŠzgZyZŸ† 57.9 YÅ«„ÆŠzgZy8WðÜÆw~ 14 xk

YÅŠzu~â„g7ĝ 2014 âà‚w
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(Y14 :¾æCŒÛ£XZ6u~p~)xk 4.8 ].zw
Zg[gz9

Šzu~â„ «â„ «„
63.6 611.1 674.7 ¾æC

178.3 -138.6 39.7 K.Þ)8xV(
-201.3 749.7 548.4 K‘)ZÃJ(

â~.:JŠzª0*Îy

:K.Þ8ñV»{ 4.4^

YÃig~0*ŒÒyÆZ´yÆˆÂƒäzZà&8ñV~Ó#Öä@sÐic*Š{g¶Z‰ÅX 2013 âÞ 18 18

‚Üsâ„V~¶X 98.8 YÅŠzu~â„ÆŠzgZyK.Þ8ñV~7™Š{Óxg¶~Ð 14 xk 19

åX 0.93 YÅŠzu~â„~@s@*²¤Úƒ 14 K.Þ8ñVÆaxk 20

YÅŠzu~„~ŠvÛzãáµģxÅWæÐWÒ{ZyZ@ZsÃ7gZ™**W‚yƒÇX 14 Y~Šz§†ÛzãģxZzgxk 2014 Ûzg~Zzgâga 21



Zg[gz9ƒZåXgzZVâà‚w«â„
Zg[ 21.2 ÆŠzgZy8Wð!»wŠg|

gz9¤/Zå@*ëŠzu~â„ÆŠzgZy
âgLÆZˆ‚]psƒ‰TÆ

Zg[gz9(,|ŠHX 79.1 :L8WðÜ»w

YÅŠzu~ 14 -‹bÆ_.xk
â„ÆŠzgZyÓ#Öä8WðÜÆfg)

Zg[gz9¦Kegâ‘VÆ 105.6

¦̂Åˆ—F,+g¶¶XÑbÎŠ(,"Å
Âµ6,8WðÜÅ8ñV~âgLÅ
Ñ•«â„ÆŠzgZy5wg„X
Šzu~â„~«8òÑ»ÅY+$Ð

—ÑbÔ™äÅ¯6,–~™Š~¶̂Ô
&4mø EG7Z’ 50 YÃ 2013 âÞ 18 @*ë

ZŸ±ÆÔ̂Z‹Šz8ñV~7™Š{
(X 4.5^ ZzgqÝ”{ģx4ƒI)

Š~8ò~)JZŠZgzVäëw
22 YÅ*Ó̧x8ñV~LZq-óÐÌnY[åX 14 ƒŠHxk 1.1 Ñ•ÅOçLJqZzg@s»!*bÚƒ(,|™

Ö†|Úß^ÊÄe<â^Þ1‰1ÎçÚoe3k]‰ÓnÛç7Ún6…ÎçÝe<ân6
YÃ(,JŠ~ˆXZyZŠV~ģx¦™ä»gDy¤/g; 2013 0*Œgf$(,"Æˆ̧òYZŠV6,Ñbo«ÌJZÆ',

23 (X 4.6^ !8ZöZŸ±ÐZkgDyÅgzuåx~æŠB) 150 å@*ëÑbo«

(Ð̧òYZŠV~ģxÅWæ6,ZW,7,ZZzgíģxÅ{ØWæÁg„X encashment ¾qwÔ¸g~ģxdZñYä)
Zg[gz9Å{Øg¶ZyZŠV~¦ƒð²*¸‚wZÏ²á~ 58.9 YÅ«„~ 14 ,Æ_.xk
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Zg[gz9¦KX 199.2 YÃÂ{8ò»³'×h+j,Z‚ÛZåT~Ó#Öä 2014 †g~ 30 22

!8ZöÔ 200 !8ZöÔ 130 Y~ 2013 VwÆîg6,±8-Z»ƒ.$ÔZc±gZ»ƒÛÔZc±gu%ê)gZe(Zzggc°Zåu%ê6,o«ÅÑ²ZÆ', 23

Zg[gz9»ZŸ†ƒZX 62.5 YÅŠzu~â„ÆŠzgZyZyZŠVÐWäzZàù¦g¶~*¸â„ÅÚ 14 !8Zö(,JŠ~ITÐxk 174 !8ZöÔ 180

:8Wð!8ò»{ 4.5^

:ù¦Wæģx»!*)̄“WzZàWæEV~ZŸ† 4.6^

â1C0*ŒZzgu»g~ŒÛ£



Zg[gz9¦ƒñ¸XZk»:LZå 254.6

YÆ 14 7g^C~ƒYìT»Z´yxk
öZ#/õ EG~HŠHåÔZzgTÐgŠˆ~

24 YÅg¶gppzZßVÅj,(Ëƒð¶X

en†æÞo‰†Ò^…pÎ†•ä]æ…æ]qf^l
YÅ«„ÆŠzgZy0*Îy» 14 xk

eZ° 370.5 Ûzãu»g~ŒÛ£ZzgzZ‚]
Zg[ 49.8 YÆ{86, 2013 Áƒ™Šc

eZ°g{‰X-Y,̂}ÐØ¸ì«
â„~0*ÎyÆÛzãu»g~ŒÛ2~

755.5 ZŸ±ÆˆŠzu~â„~
(X 4.9 ].zw eZ°¶ƒ̂)

6¬f™Wc*ìÔZk4~»:LWðZ*
ZpÃ¸g~ģxÅzZ3ZzgZk²áÆ
ŠzgZyÑbIŠ!Å‚iÇgßg‹qwì

25 (X 4.7^)

˜VJ-ŒÛnzZ3»çnì±igIŠ!Å
YÅ«„~ 14 WæãZâ7g„Î¸g~ŒÛ2ÅZŠZ5g„TÆË~LŒÛnzZ3ZzgigIŠ!Wæãó»Úƒxk

‚åX 11.9 YÆ{86, 2013 ‚ƒŠHy 15.6

YÅŠzu~â„g7ĝ 2014 âà‚w
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:u»g~ÛzãŒÛ£ZzgzZ‚] 4.9

Zg[Z%OeZ°
·î Z6u

Šzu~
â„

«â„ Y13 Šc Y13 †g~

-0.8 0.4 49.8 50.2 u»g~ÛzãŒÛ£
-0.2 0.6 43.9 43.5 u»g~ŒÛ£
-0.6 -0.2 3.6 4.4 WðZ*Zp   

0.0 0.0 2.3 2.3 ig~©xÆzZ‚]   

c*ŠZ¹ZbZ
15.6 12 1 ZpZ~Z~ / ŒÛçVÅzZ3

:igIŠ!WæãÔT~ZâÔ}.â]zWæãZzgYg~$43¨Ò5é
EGG

GVáï×X 1

â~.:JŠzª0*Îy

:u»g~ÛzãŒÛ2ÆZ6u~p~ÆúZï 4.7^

‚Zå7ĝC~¬Z+ÅìX@*ë‡âã)bÅzzÐZkC~ÅzßàgzuŠ~ˆX 0.5 YÆP~®!ZU*NV6, 14 XÓ#Öäxk 904(I)/2013 ZöWgZz 24

Zg[eZ° 1.1 eZ°Å{ØģxZŠZÅIT»:L¸g~ZŠZœV‰XÐZkæ]ÆŠzgZyWðZ*ZpÐ 891 YÅ«„~WðZ*ZpÃ 14 xk 25

ÅWæ»ZW,iZbƒŠHX
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â1C0*ŒZzgu»g~ŒÛ£


