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YÅæ]J-özŠìX 13 Zkg7ĝ»‹tÑð@*âgaâà‚w *

Š¶X 2 '×h+cÆa!*[ 1

:ÉçÙZÖgb 1.1 ].zw
Y13 xk Y12 xk Y11 xk

Ñb%)‚(
3.6 4.4 3.7 Ñð@*y 1 ÇYe~8
3.3 3.5 2.0 Ñð@*y igZ®)
3.5 2.7 4.7 Ñð@*y Å
2.8 1.2 1.7 Ñð@*y (,}eäÅZâ‚i~  T~:
3.7 5.3 3.9 Ñð@*y }.â]
5.4 -3.6 26.0 Ñð@*âga ',WæZ])ZpZz!D8!Zö(
-1.6 14.7 15.6 Ñð@*âga ŠgWæZ])ÏWðZpD8!Zö(
5.0 25.5 12.2 Ñð@*âga LõÝ)Zp!Wg(
8.0 10.8 14.0 Ñð@*âga ™gsZágt7)æCZz‰(
4.1 6.4 7.6 Ñð@*âga ˜»̂ŒÛn
9.0 8.1 9.4 Ñð@*âga (2 g‡ig)ig

Zg[eZ°
12.2 16.6 17.6 âga 31 2 ù¦(wf{],
10.3 9.7 8.0 Ñð@*âga Wæ{F,c]ig
0.6 0.4 1.3 Ñð@*âga {ØÛzãuât»g~

3 ‚Ye~8
4.6 4.54  4.3 Ñð@*âga â1CÄg{
4.7 5.2 3.8 Ñð@*âga ˆgCÄg{
0.4 1.3 0.0 Ñð@*âga Yg~3D»Äg{

ZÃJZzg#̄ËV~ 2 YÅ5Z‚kÆ_.X 06 xk 1

©ú~7g}‚wÅYe~8)5Z‚k(X 3

‚ƒŠHX 6.4 Y~â1CÄg{(,|™ 12 ¤/ŠÙŒÛ2ÆÏgÏpÆˆÑð@*âgaxk 4

â~.:0*ÎyŠíÑgc*]ÔJŠzª0*ÎyÔ8gw1geWsg-E



Y~ 13 ‚ÐÁƒ™xk 4.4 Y~ 12 YÅ5ãCŠ6,qw„~0*ÎyŠíÑgc*]äYg~Åì(xk 06 e~8~%)xk
(X 1.1 ].zw ‚ƒ̂qÑè(,}eä6,Zâ‚i~~4~Wð) 3.6

YÆŠzgZỹÃ̂ËVÅ§sÐYg~™Š{ŒÛçV~ZŸ±2 13 (,}eä6,Zâ‚i~ÅbàÃÑð@*âgaxk
42.9 Y~ 12 ~cÅˆìX̃»gz!*gÃŠc*ŠHŒÛ£Ñð@*âgaxk 2 ZkˆÆŠv¼ŠúZïÐÌæŠBÔ6!*[

Zg[gz9J-VŠHXZkæ~QÃ̂Šb‰§uât»g~ 165.1 Zg[gz9Ð(,|™gzZV‚wÅZÏæ]~
2 ŒÛçV~{™ZŸ†ƒZX

tZŸ†bz~îg6,ÔeJð',ÎVÆŠzgZyZÃJÅig~3,òÅ0*Œ»³ìXZ#¤/ZãÆÖƒñŠ!*ƒÐÑb
j,Z‚ÛZZ%tì 3 ÎŠ~¶ÅRöaZƒðÂZÃJäuât»g~Zzg%Ã’q-Š¶ÆaZC0*Œgf$ÁHX

â{Æ²áÅ-F,+Ñb 45 ‚)‚wÎw(¤/ZãŠg`Åˆ 6.6~Y2013 ¤/Zã»izZw5+k,gDyYg~ìZzgâga
ìX@*ëÛzãˆ~Ãð—hc*igZ¬-$]äZzg¤/ŠÙŒÛ2ÆwÃ‡1™äÆaZOò†V~ZŸ†z‰æ]~
¤/ZãÆaƒÐ(,}çZ]XZ¤/tçZ]:ƒVÂ¾æ]~¤/ZãÆÁƒDg»ZkyìX

YÅ 13 ZkigZ¬-$ZzgZkÆ_Z{±ŒÛ26,(,fƒðÎŠ~ZŠZ°VÅzzÐâ1Cßgw'×h+yZ[ƒ̂ìXxk
²ŒÛçVÅzZ3ÅZŠZœV 4 ‚̂zi™ŠH 29.4 «&â‘VÆŠzgZyZŠZ”{igZ¬-$7g}‚wÆ@sÐ

YÆŠzgZyŒÛnÅ 13 ‚(,|IXÑð@*âgaxk 23.6 Zkæ]ÆŠzgZyÔ‚wÆZÏ²áÆ£«~
‚Æ 40 zZ3Åg¶F,ªCZyZY]Ð(,|̂²igZ¬-$ZzgŒÛnÅzZ3Åģxù¦îg6,gzZVYg~ZyZY]Æ

(X 1.1^ µn)

YÐZ[J-ƒ 02 ‚»ZŸ†ƒZxk 5.0 Y~Zp!WgÆƒV~Üs 13 ˜VJ-õÝ»mìÔÑð@*âgaxk
ÂZ**ðZzgZðzZâyÆ)bÆ!*)̄çÙu¤/ñVÅ-RZzguât»g~: bz~îg6, ÐÁZŸ†ìXZ¤/ptNgz~

1.8 Ô@*ëLZ&q]»hZyÔL¸]Zzgģx»ic*VZëúZïX¾qwZŠ~7g^-Åæ~ ƒäÅ¯6,ì
‚² 4.6 YÆŠzgZyZCÄg{Ô‚wÅRÆŒÛd$gpp~æŠBÔª 13 Zg[eZ°ÅŠø7!ÐÓ#ÖÃÑð@*âgaxk

ù¦â1Cª4 YÆ¬ââ{ÆŠzgZy 13 ‚åX'×h+tß!*ðÃåģxÐÌxk 4.5 Ô‚wÅZÏæ]~

YÅŠ~â„g7g^ 2013 âà‚w
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YÆŠzgZỹˆÅ‡.ÞŒÛnģxÅÛZbÌ(,SYèÓ#Öä#̄ËV 13 ®àØZ@Ð̃ˆÆŒÛ2ÅÔ~ZŸ†ªCÙƒ@*ì@*ëÑð@*âgaxk 2

ÐŒÛn~Ð¤/m,HX@*ëçÙZOxÆ̀ÃÐtßgwZkaplWÒ7Ó#ÖäâÃg~ÆÛzãc*)JfgZùÆOñZÃJÐŒÛn6,
Z®gÑzq™Šc*X

&4mø EG7Z’ÁHŠHìX 250 YÐZ[J-ù¦îg6, 2012 0*Œgf$Z~ 3

YÆŠzgZy½ãÓxigZ¬-$ðÆ̂ÃŠc*ŠHX 13 Ñð@*âgaxk 4
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_.ZkyìigZ¬-$ZzgÎŠ~ZŠZ°V

Y~( 13 ÆÚŠ!*ƒÐPÄg{)xk
‚J-VYñÇ² 7.5@*7 Ye~8Æ

‚ìX 4.7 @s

ÛzãâÃg~!*ÇÈƒ̂ÂÓ#ÖäZC
Äg{7gZ™äÆa±îg~Âx6,
Z®g»ŸYg~g3Xic*Š{6,.yÁZ%t
å±ŒÛn~¾æCâÃg~»zic*Š{

‚wÆ¬ââ{ÆŠzgZyu»g~ŒÛ2» 5,6 g;TÐ0*ÎyÆu»g~ŒÛ2Å0*GZg~ÆjZáÐ¡÷aZƒCìX
‚ic*Š{ì)Ô‚w¤/ŠÙŒÛ2 44.6 YÆ¬ââ{ÆŠzgZyŒÛn~ZŸ±Ð 12 Zg[gz9(,|ŠHxk 940.6 Z6u

Y(Æ_.Ó#ÖÃxk 2005 ÆÏgÏpÃu™äÆˆ(Xic*Š{Zë!*]tìâ1Cf)ŠZg~Zzgh+ŒÛ£Zl)
YÅ«&â‘VÆŠzgZyâ1CÄg} 13 ‚J-Ñ**ƒÇX@*ëxk 60 YÆWyJ-ŒÛnZzgYe~8»u»g~Úƒ 13

~ZŸ±Ågëg)ZzgZkÆË~u»g~ŒÛ2~ZŸ±(Æ7ÃZkZ%»¹ZkyìÓ#Öt@sqÝ7
ŒÛ2ÆZ6u~ZŸ†',Z{gZ„ Æ‚B ŒÛnÅzZ3 ™0*ñÏXZKëg7gIV~ëä!*g;ZkbÃZY¤/H

7 â1CÄg}Ã(,J@*ìDDZkÐªCÙƒ@*ìo~ŒÛnzÄg}Æ6~ŠZ4ƒä»ç{(,|ŠHìX

tßgwuòãCŠ6,â1CZ&q]ÆW¸iÅ¢zg]ªCÙ™CìX!*pâ1CZPxÆaZyZY]~¶ZzgLõÝ
ðÆ3,pVÃŠg„™ÆZzgvL~YäzZáu»g~ˆÆ»gz!*g~ ~ZŸ±ÅÃlŠg»gƒVÏXëB

ZyZY]~¶ÅY$ËìXoÆŒÛnÅzZ3Æ1úÃÁ™äÅÕiÆe~Ó#ÖÃJ ZŠZgzVÅúâ™Æ
ÐŒÛnheÐ¤/m,™**ec¾æCZzgµƒ@*ìXZkÆŠwfgZù~±)Jz‚báïXÅÀ˜îsF,
²¤ƒCìZzgÛzãz‚bÐÌgqHYYìÀ˜ÂƒDX˜VJ-õÝ»mìL¸]Æ
{8Æ‚BL,M~zÝÑãƒÏZzgLZ‰™äÆ¿~ic*VÃgz)ƒÇXZkÆ´z{ß!*ðLZŠZgzVÃ¢o

3

:igZ¬-$ZzgÎŠ~ZŠZœV)‚Yg~ZyZY]( 1.1^

Zg[ 294.0 YÆŠzgZyŒÛ2ÅzZ3~ 13 Zg[gz9(,|ŠHTÆË~Ñð@*âga 910.3 YÆŠzgZy¾æCŒÛn~ÐgzZVŒÛ2»Z6u 12 xk 5

Zg[gz9ÆZŸ±ÐZkyìZŒâà‚w~ÎŠ~ZŠZœV 633.1 YÆ¬ââ{ÆŠzgZygzZVŒÛ2~ 13 gz9Å“g¶»ZŸ†ƒŠHXZÏ§bxk
Zg[gz9(,|YNÏX 179.9

21.8 YÆa 13 !8ZöÅù¦¶ÐK‘Å8ò6,ÎŠ~ZŠZ°V~7g}‚wxk 250 YÅ«„ÆŠzgZy0*Œgf$~ 13 éVÆ_.xk 6

YJ-özŠ™Šc*ìX 13 Zg[gz9Å¶WðXZkÐzÃ¹Ó#ÖÃƒäzZàY7g}îg6,ªCÙ7ƒCYèëäZkZW,ÃÜsxk
øgZ‹ttì*¸0*õ',ÎVÆŠzgZyãCŠ~Äg{Zzggz9ÅŠg~¶u»g~ŒÛ2~ZŸ±ÆŠzZëF,+ø»]gìX 7
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¯**ƒÇ@*z{igZ®)Zzg}.â]ŠzâVÐ
õÝZ‰™ÃXøg~gZñ~ß!*ð
ÓáVÆ0*kõÝÆ¹ZyZ‚ÛZ
fgZùñŠX

â1CõfÅŠØZg-VÆ´z{0*Îy»Ûzã
YÅ«„ÆˆŠ!*ƒ~ 13 3Mxk

187 YÅ«„ÆŠzgZy 13 WŠHXxk
eZ°»Yg~ˆ!*]»ÃåÔic*Š{F,

ZŠ~7g^-Åg¶Ô¢oF,c]igZzg
Zg[eZ°ÆÄg}~$+wŠHYèZkâ„~ 1.3 Š~â„~!~Ð ¦ƒZåÔ -F,ˆgCÄg}ÅzzÐ

‚‚wÎw¶WðDD!íyZ™̄ÏgÏßgw¥xƒCìX 5.1 ZŠ~7g^-Åg¶7WðZzgF,c]ig~

Zg[eZ°»Yg~3D»ù¦Äg{*¸‚wÅZÏæ]Ð{™Áå@*ëÛzãßgw 1.1 Y» 13 Z¤/pÑð@*âgaxk
~Š3c*ŠHìÛzã 1.2^ YÅ†æ]~WðZ*ZpÃŒÛ2ÅZloZŠZ™ãX6 13 ŠØZg„¥xƒCìYèxk
Zg[eZ°Ð• 15.3 Y~( 2012 Wyy ŒÛ2ÅYg~ZŠZ°V)ic*Š{F,WðZ*ZpÃ(Ð0*ÎyÆ(wigI!f{],)

YÅŠ~ 13 t¶ic*Š{F,xk  8 YÐZ[J--F,+RìX 2009 Zg[eZ°ƒ‰Ñð 12.3 Y~ 2013 ™Wyâga
6,ZW,Z0+ZiƒðX@*ëf{],6,Š!*ƒTuJ-åZkZ±gÐ0*Îã ZzgZÃJÆf{], Zg[eZ°( 1.6 â„~%6g„)

gzBŠ~â„~{™Lg;X

YÆW¸iÐ 13 Z¤/p±f{],Zkz‰Üñe$ÆÎZŅ̃Zò¶KEV)}ŠgWæ~Zzg¾æCŒÛ£Ãgó(ÐZz6,@*ëxk
Z¤/tgDyYg~g;Â!*iZgIŠ!Ãe%ÅŠØZgc*V',ŒÛZggÏX 9 Z[J-Ú¤/DgìX

Óx 10 ÈznÆOñêÁ‚!Z&q]»gZ3ZC**ƒÇX Æ ZyçÙ)]ÐÖÆa¾æCâÃg~
ß1VÃçÙZ&q]ÆZk¿~)úÐá™ÎfJ-(áï™**¢zg~ìYèZVgƒ,F,çÆfg)â1C

YÅŠ~â„g7g^ 2013 âà‚w
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:(wigIŠ!f{], 1.2^

‚åX 71.2 Y~0*ÎyÆù¦ÛzãŒÛ£Y]zzZ‚]ÆZ6u» 2013 ŠzMÛjZŠZgzVWðZ*ZpZzgck'ÃzZZ#ZÑŠZÛzãŒÛ£Wyâga 8

â{ÅŠgWæZ]Æ)z~¸ª&â{ÅŠgWæZ]»Zq-¬xZßwìZkÐic*Š{XZ#WðZ*ZpÆ‚BÔZö! 4 Y~(wigIŠ!f{], 2013 Wyâga 9

àVÆŠgWæZ]Æ)z~¸X 12.2 Zg[eZ°¸ 9.0 Z}6,Š\ƒñÂ0*ÎyÆ(wigIŠ!f{],
(ÎZŅ̃ZòâàZŠZgzVÆ‚B„zïÆaxZ&kZ¤Z 1.2 ].zw 0*ÎyÅÎZŅ̃ZòŒÛnŠyÇyøwWðZ*ZpÆjZáÐ@*gõÆ7Ã) 10
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{mîg6,â1CZ&q]Å»x!»ŠZgzæZgß!*ð 11 Z(gZ]º!KYäÆˆu~ß1V»™ŠZgZëƒŠHìX
'×h+',WVZ[ß1V»Yˆ)¡Zzg 12 ÓáVÅ»g™ŠÏ6,ƒÇYèù¦õÝ)2ZyZY](~Zy»z(,JìX

½(ZzgzWF,çÙF,¹~{m™ŠZgƒÇX

Y~!*iZgIŠ!ÃœªÛZë 14 (xk 2 (â1CÄg}»wZzgZkÐÖ»XÔ) 1 »Ütì:) çZ] oÃŠg7¯g~
(áZiy§jÐ 4 (L©x)zÃ¹2ß!*ð(ÅZŠZg{YC¢ï@*z{LZ‚kZzgzßà~ZŸ†™ÃÔ) 3 ™**Ô)

ÂZ**ðÅZ&q]TÐ3,pVÅŠg\oÆ´z{ag~ZzgzZZ#ZÑŠZVÆ)biƒVÔ4ZOòîg§j**ÇƒÃZzg
(u»g~ˆÆ»gz!*g~ 5 ŠwZgïÆfgZù)}Ã́(ÆZEwÅj,Z‚ÛZðÆaêÁZŠZâ]KYÃÔ)

(#̄ 6 ZŠZgzV)Sî0*Îygw}Ô8WðZ}Zzg0*ÎyZ®F(~Z&q]ÆañÐ̂gC§i¿Z(g™**Ô)
(ðÅaZzZg(,JäÆ¯g~ZŠZâ]XÐZgïÅÛZbÆa5(qŠg»g 8 ËV~ç}ÅÔ(,J**ÔZzg)

ƒ$ËìX

Ó#ÖÃ0*GZgZzg)zc*:çÙ%Æ”wÆa̀P]qZ:ZOŠ~Z&q]»gZt³x™**ƒÇX

5

ß1VÃáï™ä»Zq-§itìWðZ*ZpÆ‚B„zï~ß!*ðzigZñZ:ÃÑq-g3YñX 11

YÆŠzgZyß1VÆù¦ZyZY]ŒÛnÅzZ3ZzgŠÃ¦yaïw™zÃ¹ZyZY]Ðic*Š{¸X 12 Z(gZ]ÅÃÆ¬å‚wxk 12
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6

* YÐWðZ*ZpÆ6,z¤/Zx 2000 :1.2 ].zw
ª g¶)( @*gõW¸iZzgp´V WðZ*Zp6,z¤/Zx

zßwK àg~
¯g~îg6,7g~g¶ï̂ Zöe~ 296.98

Wg
eZ°( 451 )c*

Zöe~Wg 296.98

eZ°( 451 )c*
Y2010m15 c[Ån{»g-V

ÐÖ~æŠŠ¶
ÆaZ\Òow

13
 eiZ7Zbk54ø

HE

eZ°Å 847 Y~ 2009 Zg[eZ°Å«mÔâga 3.1 Y~ 2008 Šc
1.2 Y~ 2009 Zg[eZ°ÅŠ~mÔŠc 1.2 Y~ 2009 Šzu~mÔZ~

. Zg[eZ°Å0*v,mX 1.13 Y~ 2010 Zg[eZ°Åa¶mÔ#

ð”{eâV6,°xcgWæÅ¯6,†g¶Yg~7ÅˆX

Zöe~ 4,936.0

Wg
eZ°( 7,477 )c*

7,235.9 Zöe~Wg
eZ°( 11,327 )c*

5 , 1 6 9 Z’Z~
Zg[ 7.6 Zöe~Wg)c*

eZ°(àgK‰¸X
Y~ 2 0 0 9 Z~

Šzu~ÃU*ãÆˆ
7 , 2 3 6 (,J™

1 1 . 3 Zöe~Wg)c*
Zg[eZ°(™Šb‰X

Y2008 âÞ
â{ 2 3 6,z¤/ZxZ’Z~

YJ-(Æ 2 0 1 0 )ZÆ',
aåXŠzu~ÃU*ãÆ

Y2 0 1 0 ˆZÐWyŠc
Y2010 J-ZzgQWym

J-ÂWŠ~ˆ@*0*Îy
åYZöKZ&q]
**Ç™nÔâ1C0*ŒÃ
Šg„™nZzgâàˆÆ
¸Z2~F,Zç™nX

Zœ!*ðZg#-A.3ï GEEEH

eZ°Å 107 Y~ 2002 eZ°Å«mÔâga 109.6 Y~ 2001 Šc
114 Y~ 2002 eZ°ÅŠ~mÔâÞ 114 Y~ 2002 Šzu~mÔÑð

eZ°Å0*v,mÔ 1 1 8 Y~ 2 0 0 3 eZ°Åa¶mÔÛzg~
eZ° 247.54 Y~ 2003 eZ°Å”mÔZÆ', 123 Y~ 2003y

eZ°ÅW^,mX 252.60 Y~ 2004 Å‚Â,mÔy

Y~àgƒðp0*Îyätmzßw7ÅX 2004 Wy~mŠc

Zöe~Wg 861.42

eZ°( 1,186)
Zöe~Wg 1034

eZ°( 1322)
Y2001 Šc

‚w( 3)
0*zgKgi+̈Zh¤/zB

14 ¡4hÍ-ö
E
GH

eZ°Å 133 Y~ 2001 eZ°Å«mÔâga 192 Y~ 2000 âÞ
135 Y~ 2001 eZ°ÅŠ~mÔm 131 Y~ 2001 Šzu~mÔÑð

eZ°ÅWy~mX

t6,z¤/Zx»x!ÐåƒŠHX

Zöe~Wg 465 

eZ°( 596)
Zöe~Wg 465 

eZ°( 596)
Y2000 âÞ

â{( 10)
Zœ!*ðZg#-A.3ï GEEEH

X8 YÔ!*[ 1999-00 YÅŠ;ÇVÆWðZ*Zp6,z¤/ZñVÆaŠ¶ZÃJÅ‚Ñ:g7g^ 1990 YZzg 1980 *

â~.:WðZ*Zpzd$‚V$6,Šø7[ZŠ*zm,Z]X

t6,z¤/ZxŠgCWÃ]ÐOW,{Zỹ´Ã̄g~ZzgEZgZæZŠÛZë™@*ìqZŠZ°VÆÂZiyÅ¯g~¢zg]ƒCìXZk~ÃðÑoc*ÃU*ã7ƒCXZk 13

6,z¤/ZxÆ0*ÎyÃWðZ*ZpÆeg`ÅãCŠ~Ñb6,&‚wÅæ]Zzg&â{Æg¬î²áÆâÃg~ÛZëÅˆ&WJ)z~ÇV~ZŠZ™**åZzgî
‚w¶X 5 •Š

(»**xŠc*ŠHX PRGF Y~0*zgKgi+̈Zh¤/zB¡4hÍ-ö
E
GH) 1999 (ÃâÞ ESAF ÁWæãzZá̃´ÆWðZ*ZpÅg¬îœªZ.ˆZ7šwZi+ó¡4hÍ-ö

E
GH) 14

‚‚Ñ:ÑbÎŠƒCìZzgZ¹Šk‚w~ZÝg¶ÅZŠZ56,‚hñ0*õ‚wÅg¬îæ]Æ‚BZŠZ™**ƒ@*ìX 0.5 8WgYZpŒÛçV6,



Ç%   

ÀòY,̂{ 2.1

0*ÎyŠíÑgc*])8!Zö(äqw„
YÆ¸òWæã3DYg~ 13 ~âà‚w

YÅ5ãCŠ6,%A$ 2005-06 KXté
K‰)IZi,ãCŠ~‚w

Yå(X8!ZöäZL%A$ 1999-2000

™äÆ§hVÃ4¯c*ìZzgZ+çÙ
u¤/ñVÃæÃg3ìXÅZÌ(,|g„
ìXZ°ZŠzÑg»tù·¬@£gZ]Ðë

1 (X 2.1 !*¾ W}ì)Š¶

].zw 62 ‚¶X 4.4 Y~ 12 ‚g{̂âà‚w 3.6 YÆŠzgZyYe~8Å%Áƒ™ 13 ˆg~éVÆ_.âà‚w
ÐªCÙìÔ(,}eäÅZâ‚i~~~4~Ð—Q%qÝƒðpt}.â]Æˆ~ƒäzZàNgz~ 2.1

Åˆ°Æa**»°¶X

3 igZ®) 2.2

YÆŠzgZyù¦îg6,ig¦%~(,~uJ-p~7WðXSîÔŠ!*ãÆf~)̂T»igZ®)ÅŠgZŸ°~ 13 âà‚w
(X@*ë̀Æ̂~{àp~ŠÚ~Wð˜VnxÔ 2.2 ].zw ‚zì(»ig¦%~zÚƒÐ(,Zg;) 55.4

uZzgŠv”V~qÝƒäzZá{á̄ZZ+äezwZzg¾kÆv**]»ZW,iZb™Šc*X

2

YÅxãCŠ~†V6,( 2005-06 :ù¦Ye~8) 2.1 ].zw
%‚~;‚~ŠgZ~z

%~z %  

Yq 13 xk Y12 xk  Yq 13 xk Y12 xk  

0.7 0.7 3.3 3.5 igZ®)
0.7 0.6 3.5 2.7 Å
2.1 3.0 3.7 5.3 }.â]
3.6 4.4  3.6 4.4 Ye~8

qX̂g~
â~.:0*ÎyŠíÑgc*]

YÆ 1993 YÆzgjyÃ**Ç™Šc*ìXIZi,̧ò3ÂVÆ‚—éZöZ+Z} 2008 0*ÎyŠíÑgc*]äZ[̧ò3ÂVÆ¬@£g)ZöZ+Z}(Æ 1

zgjy6,FFƒD¸X
‚@sÐ 4.3 YÆaÇYe~8Å%»gzZVâà‚wÆHg{ 13 ¸òWæã3ÂVÃZ~.™äÆa”gs™ZðYäzZàp=VÃæÃgnpƒñâà‚w 2

‚ìXŒVtZ%‡.Þf™ì 3.2 YÆaYe~8Å% 13 ',Z{gZ„».Þ7HYYX0*ÎyŠíÑgc*]Æ_.‚—ãCŠ)@sÐëW}ì(6,âà‚w
‚™Šc*ìX 4.2 ‚Æ̂g~éÐ(,J™ 3.7 YÆaYe~8Å%6,ÃU*ã™Dƒñ¬K‰ 12 0*ÎyŠíÑgc*]äâà‚w

‚zìXëä{§pZ{¥â]Šø7[:ƒäÅzzÐŠ!*ãÆf~»̂Zq©7 26 Zkv~Zë”V6,Âz%ÃiÅˆìX»ig¦Å̂ŠgZŸ°~ 3

‚zìX 52 HìT»ig¦ˆ~ƒÐ(,Z



Ê’ØÒ^ÖÃfä
gßÅ”VäZh»g™ŠÏŠ3ðTÅzzt

¶*¸',kÆ£«~3ŠÅ©
Šg}LgÔÓ#ÖänxÅZæZŠ~7
~ZŸ†HÔ1ZðÆz‰Ü)ñ\êLypÆ
',@(WBÙÆa»°0*ãŠø7[åÔ7g}
ñÌÆŠzgZy!*gØVZzg5wŠgzwZg]Ð

`ÅaZzZge$Ã4¯ä~æŠBZzgWy
~ig¦ŒÛçVÅ„*¸',kÆ£«~

(XŠzu~Y+$ypÅ 2.3 ].zw ic*Š{g„)
”V~ezwZzg¾kÃ”h+!*gØVZzg£ò
RÆc[ÐvyàåXZkaâà

YÆŠzgZyZë”VÅù¦%*¸ 13 ‚w
',kÆ£«~{à-g„X

Y~åƒ_¶Zzg 2012 ezwÅÉðZÆ',
Šø7[¥â]ÐØ¸ìZkÅaZzZg

HÆ@sÐ 6.9 Hg„ 5.5

{àÁìXº[~aZzZg~¯ZZ+Æ
YÆ 2012 !*zŠZkÅ̀Ãù¦îg6,m

ŠzgZy!*Ñð|ZzgñyÆ1´̧V
(X 2.4 ].zw ~£òRÆc[Ðvyàå)

Z¤/p”h+!*gØVä|~ezwÅ̀Ãvyàc*@*ëkHaZ™äzZá´º(,~uJ-OW,7ƒñTÆË
'×h+',WVÔZk‚wÌ”h+!*gØVZzg 4 YÆc[Æˆ|~uÅaZzZg~!~ÐbàŠ@ˆX 12 ~âà‚w

c[»ZkyìÔZka»“»gzVäuÅ»“ÃF,ßŠ~!*gØVZzgc[Ðic*Š{ZW,Jw7™@*XuÅù¦
(X 2.5 ].zw HÆ@sÐic*Š{ì) 59 HJ-VˆZkÆaHg{ 62.5 aZzZg(,|™

YÅŠ~â„g7g^ 2013 âà‚w

8

:igZ®)~ŠgZŸ° 2.2 ].zw
zz%‚~:‚~ŠgZ~z

%~z  %  Y13 xk  

Yq 13 xk Y12 xk  Yq 13 xk Y12 xk  z  

1.3 1.2 3.2 2.9 40.5 `
0.6 1.8 2.3 7.4 25.2 Zë£
0.8 -1.0 6.7 -7.7 12.3 Šv£
-0.1 0.4 -2.9 13.8 2.9 ¾kÅo
2.0 2.2 3.7 3.9 55.4 Š!*ã
0.0 0.0 0.1 1.7 2.0 k!*ã
0.0 0.1 0.7 3.8 2.0 â„~
3.3 3.5  3.3 3.5  100.0 ù¦

qX̂g~
â~.:0*ÎyŠíÑgc*]

:ig¦ŒÛ£ 2.3 ].zw
% „  

‚ Zg[gz9  

25.4 211.6 Y08 xk
10.1 233.0 Y09 xk
6.5 248.1 Y10 xk
6.0 263.0 Y11 xk

11.7 293.8 Y12 xk
17.0 197.4 Y12 Ñð@*âgaxk
17.0 231.0 Y13 Ñð@*âgaxk

â~.:JŠzª0*Îy

YÆc[~|ÆkHaZ™äzZáZëZHq)$++Ô÷7g{mZzgSzZ!c*g(»°²J-0*ã~ez"gìX 12 ŒVt!*]f‚dgDbecâà‚w 4

‚ÐiZZ+ìX 40 ZyÐVZHq»|ÆuÅaZzZg~z



Y13 ¾kÆY,̂}Åwäâà‚w
Ç[VÅaZzZg»(Îc* 13.3 Æa
Ç[VÆ@sÐÁìX 14.5 ì

@*ë0*Îy»H¾iZÁÏZc)8ÏY

Z}(ÅÛZë™Š{¥â]ZkÐÌic*Š{
â-kÁ¦k,7™CìX8ÏYZ}Æ

12.9 YÆWyJ- 2013 _.¾iÃZ6,s
ÇµB)¾kÆñÌÆZ!x
J-(X¬xîg6,8ÏYZ}ä¾kÅ
ÎÇ[VÅ¥â]Š~ìz{ÁziyÅ

³¤/ZxÆ£g~ziyÆ£« 170ª
³¤/ZxÆŠgxyXZ¤/ë8 165@*160~

ÏYZ}ÆZ°ZŠzÑgÃ£g−ÂaZzZg
ZkÐ}ic*Š{ÁƒÏX

Z¤/p¾kÆik,»“gÕ~Zk‚w¶
@*ë`ÃŠvŠzŠlVÐÌ 5 Wð¶

(†!º[~£òR 1 vyàå:)
»c[)SîÔe~Y{yÔgZX7gÔ

(2 Zzg) 6 g°c*g{yÔ·zjgZzg·z5(
¾kÆíñhäzZázZ],k)ÏZs
Ïz~(»ZW,XzZ],k»ZW,*¸',kÆ
£«~ic*Š{”h+åÔz{zVº[

~%6g; 7 ){EZwÔMyZzg1g}zZÑ(
åX¾kÅXZlxÅ1ZðñÌÆˆ

9

:ezwÅ̀ 2.4 ].zw
Y13 xk Y12 xk Y11 xk  

gKDÙZg45¿.ç XGH~
1,711 1,714 1767 º[
511 636 361 |
51 50 46 6JéZ
38 171 191 ñy

2,311 2,571 2,365 0*Îy
aZzZgDÙZgH~

3,4778 3,277 3,384 º[
1,844 2,260 1,230 |

99 95 78 6JéZ
120 529 131 ñy

5,541 6,160 4,823 0*Îy
â~.:0*ÎyŠíÑgc*]

:uÅ̀ 2.5 ].zw
Y13 xk Y12 xk Y11 xk  

gKDÙZg45¿.ç XGH~
768 761 672 º[
254 190 226 |
102 106 88 6JéZ

1 1 1 ñy
1,124 1,058 988 0*Îy

aZzZgDÙZgH~
42,982 42,893 37,481 º[
14,909 10,788 13,766 |
4,550 4,684 4,030 6JéZ

32 31 31 ñy
 62,472 58,397 55,309 0*Îy

â~.:0*ÎyŠíÑgc*]

Y~nxÅ̀ÅÉð~@*íÔ1ZðÆz‰Ü0*ãÅ¶Zzg*ņ̃ÌÆ£«~¾kÅ-©áïX 12 ¾kÆik,»“gÕ~¶Åz;]~âà‚w 5

‚(aZÅ‰X 36 Çµ)ù¦aZzZg» 4.9 Y~¾kÅ 12 ZybZHqäâà‚w 6

Ç[VÐiZZ+aZzZgÅ¶X 1.5 Y~ 12 Zy&ZHqäâà‚w 7

Ç%



ƒCìz{%ÆZ’Zð%µ~ic*Š{$zg
8 ƒCYè&Z7vyà$ËìX

ZkÆ‚B‚BQ}âgZŠzc*]Å—
†Vä»“»gzVÅZôïD+ZÛ

@*ë 9 Z(g™äÅ&¢AÃözŠ™Šc*åX
»“»gzVÅWæã6,¾kÅ`Æ

v**]ÆZW,Z]£òr~~bz~
îg6,Å†V~ZŸ±ÐiZbƒ

(X 2.1^ ‰¸)

nx&gßÆñÌÅZë̀»ŠgzqÝ
YJ-Wy~%µ~ 2013 ìÔWyâga

ŠZ4ƒ_¶X†!|~Éð»ƒ_
¶poÆzVZzg!*Ñð”V~t#
J-Yg~gìÏX

nxÅ`ÃWBÙÆ0*ãÅ4Šø7!Ô
',z‰Ü!*gØVÔ‚iÇgŠg<îE0wZg]Ô3ŠÆ
ZEw~ZŸ±ZzgnxÅ—ZæZŠ~7

40 gz9° 1200 gz9Ð(,J™ 1050 )
³™Š~ˆ(ÐÃZ+{àåXZkanxÅ

HÎc*ŠHì 24.2 `»Z’Zð(
HÆ£«~ 23.45 *¸',kÆ

(X 2.6 ].zw HÆ@sÐZ[Ì{™Áì) 25.5 YÆaHg{ 13 —ìpâà‚w

YÅŠ~â„g7g^ 2013 âà‚w

10

¾kÆíñhäzZázZ],k)ÏZsÏz~(¬xîg6,Z~ZzgmÆ̧V~ªCÙƒ@*ì)X~&Šg}ic*Š{ƒCì(XZkaQzVÆ.VÐD 8

ÛZë™äÆa»“»gzVäÛzg~~IZiz‰Ü¾kÅ1ZðÃF,ßŠ~@*t7ŠZzZ],kÆç»‚o™äÆa¢o%qÝ™áX$+¬ÐqD̀Æ
a¾kÅ1Zð~@*íƒ̂ìX¬*¸',k»îsñÌuâZzgQñyÎyÐI!*glÆ:LX»“~Zk@*íÆ!*)̄ZkÆ7Š}QzVÆ.VÆ
£«~$zgƒ‰X

‚»ZŸ†ƒZåX 18 YÆŠzgZy)Zkæ]~ÏZsÏz~zZ],kú™@*ì(Q}âgZŠzc*]ÅðuZágt7~ 2012 Ñð@*m 9

:Å±7 2.1^

:nxÅ̀ 2.6 ].zw
Y13 xk Y12 xk Y11 xk  

gKDÙZg45¿.ç XGH~
6,537 6,483 6,691 º[
1,058 1,049 1,144 |
734 729 725 6JéZ
363 388 341 ñy

8,693 8,650 8,901 0*Îy
aZzZgDÙZgH~

18,627 17,739 19,041 º[
3,731 3,762 4,288 |
1,105 1,130 1,156 6JéZ
768 843 729 ñy

24,231 23,473 25,214 0*Îy
â~.:0*ÎyŠíÑgc*]



Zh̀ÆZk**]Æ‚B‚B¬@†V
~’gó¶Ì±r~~nxÅ†V 10

»“»gzVÃ 11 ~¶»!*)̄kÜg„ìX
±†V~!~ÐƒäzZà¶Æ£«
~DÛZë™äÆaÓ#ÖägzZV

H» 7.9 ñÌ~nxÅyh+Zg~Æa
Y~qÝ™Š{ 12 @sHgHìâà‚w

HÆ£«~{™—ìX 6

YÆŠzgZy 13 Wy~ÔÑð@*âgaâà‚w
uÅaZzZg~aZzZg~¯ZZ+qÝƒäÆ

Zy 12 !*zŠ»“»gzVÅWæãŠ!*ƒ»Dgg„X
ÅWæã~ZkÄg}»:L¾kZzgezwÅ

£‰X@*ënxÅ`ÅaZzZg~
YÆˆŠÚ~ 2013 ZŸ±»9ZW,Z6,s

WñÇX{xâwÆÒpÐQ}âgZŠzc*]Å
†V~ÚŠzu}',k!~ÐZŸ†ƒZ

YÆ 13 ²3ŠÅ7Ñð@*âgaâà‚w
(X 2.7 ].zw ŠzgZyŠg}Lg„)

Å 2.3

YÆŠzgZy 13 ‚Æù¦{Åqï(Ðâà‚w 77 (,}eäÅZâ‚i~Ô»y0zÃ{0ZzgyZ])QZágb~
(Xic*Š{ªZyÁ!*]t¶ÂZ**ðÆ)b 2.8 ].zw ‚¶) 2.7 ‚%qÝ™ä~æŠB¶*¸',k 3.5 QÃ̂

Æ!*zŠ»g™ŠÏ~4~Š@ˆX

11

eZ°°Hƒ̂‰X 260@*250 YÆZzZb~ 2013 eZ°°HÐ¤/™Z6,s 350 YÆ½ã 2012 (nxÅ©z‰Ñð CBOT Ï!ZzK) 10

³¤/Zx¶WðìX'×h+',WVÔZk!*]Å 40 gz9° 50 YÆ%A$™Š{Z°ZŠzÑgÆ_.nxÅßzZg†V~½ã 2013 0*ÎyŠíÑgc*]ÅY+$ÐZ6,s 11

³¤/Zx(6,Ûz|#™ 40 gz9° 1,150 gz9@* 1,100 gz9Æ£«~¹Á7) 1200 Z:¬]ñŠ»“»gZKaZzZgÃÓ#ÖÅHg{™Š{ZæZŠ~7
gìX»“»gzVÃ7AÏz{ZkÐÌÁƒÏÔZ¤/âw',ŠZg~Zzg!*gŠZ:)2$ÍÅ1g~z){(ÅÑ†Ð_“ÅYñX

150 gz9Hg™Šc*åXº[Ó#ÖäuÅä́7Ã*ņ̃ÌÆ 1,200 ³¤/ZxÐ(,J™ 40 gz9° 1,050 Ó#ÖäâÞ~nxÅZæZŠ~7Ã 12

³¤/ZxHg™Šc*åX 40 gz9° 172 ³Ð(,J™ 40 gz9° 154 gz9°e:³¤/Zx™Šc*åX|Ó#ÖäÌä́7Ã 170 ³¤/ZxÐ(,J™ 40 gz9°

:ÅÆÒpÐŠgZŸ° 2.8 ].zw
zZzg%‚~:z‚~ŠgZ~

%~z %  Y~z 13 xk  

Y13 xk
q

Y12 xk  Y13 xk
q

Y12 xk   

1.1 0.6 7.6 4.6 14.7 »y0zÃ{0
2.2 1.4 3.5 2.1 63.0 Zâ‚i~
1.5 0.6 2.8 1.2 50.9 (,Ze:
0.6 0.6 8.2 8.4 7.6 gN*e:
0.2 0.2 3.5 3.6 4.5 f
-0.4 0.3 -3.2 2.7 10.9 ðÅaZzZgZzg„Zzg’Å„
0.6 0.4 5.2 3.2 11.4 yZ]
3.5 2.7 3.5 2.7  100.0 ù¦

q:̂g~
â~.:0*ÎyŠíÑgc*]

:ig¦{xâwÅ© 2.7 ].zw
ðuZágt7~‚wÎw‚p~)Ñð@*âga(

Y13 xk Y12 xk  

-9.5 23.3 R,I
2.3 58.7 3Š

18.9 26.6 Q}âgZŠzc*]
-5.7 2.4 Z]âgäÅZŠzc*]
0.3 0.7 em,w

â~.:0*ÎyŠíÑgc*]

Ç%



YÅŠ~â„g7g^ 2013 âà‚w
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¸òWæã3ÂVÅ5ãCŠHg™** :2.1 !*¾
Y™Šc*ìX5ãCŠHg™äÆ‚B‚B̧òWæã3ÂV» 2005-06 YÆOñ 1999-2000 0*ÎyŠíÑgc*]ä̧òWæã3ÂVÅ5ãCŠHg™DƒñZÐ

eð%A$™äÆ§i 13 YÃZ(g™1ŠHX 2008 YÅ(ZöZ+Z} 1993 eð%A$™äÆ§i»g~{àp´VÅIZzģò3ÂVÆÂx)ZöZ+Z}(
»g~”gs™ZðYäzZàZëp=VÅ¬]Ãfs~Šc*ŠHì:

Ye~8ÆZ°ZŠzÑgÅg7gãZ[ãCŠ~
†V6,ÅYCìXIZi,Ô̧ò3ÂV»(¬ï
Ñ†ÅãCŠ6,Îc*Yg;åX¬ïÑ†ZzgãCŠ~

7Æ§i»g~Ûttì¬ïÑ†~
aZzZg6,Óx!*ßZôƒVÃu™Šc*Y@*ìZzgig
Z¬-$ÃáïHY@*ìÔ²ãCŠ~7~z‚…-öG

Z»k6,ÜsƒVZzgigZ¬-$»ZkZ0+Zi~
ˆ[Îc*Y@*ìXZk§bÔãCŠ~7z{ì

14 ŠgZÝaZà{ÃQìX

¬@ŠgzÈ~~p~Æ‚B¾kÅo
Z[igZ®)»z0_ì²ÔÂx~ZÐ
(,}eäÅZâ‚i~~áïHY@*åXZÏ
§bÔÍ“ZzgÍ“Å¡¬]ÃZâ‚i~Ðu
™Šc*ŠHìZzgZ7f~áïHY@*ìX

5ãCŠäZkÅÃgóÃ(,JŠc*ìZzgZk~  

YßVÅaZzZgÔZ‚ÛZö³Z**]zDgÔZ¶gZ]z
̀ZZ+z){Ü5çÙu¤/ñVÃáïHŠHìX

¸ò3DZ[qDÑg~Ôuz}ZzgY,̂zVÃ   

Z‡VÅŠgZŸ°Z~.™äÆaZEw™
gìX

‚ƒ̂ìXtÃU*ãgKzywZâ‚iØVÆ6uz}Æ}òÆÅ̂̂ìX 8.2 ‚Ð(,|™ 7.5 gLeäÅZâ‚i~ÅÑb%ZkÅëãCŠ   

R,Z¡ĝÔfí{»g~ZzgñZ&]Æ̂ÅzÝ~ZŸ†™DƒñZk~gw}Û™,̂eÇÔÛ™,̂eeZÎäÔ0*Îygw}Zi+zZ,̂g~zxzgC   

}.â])8WgZ}ÏZö(„Z5Ô£iÃgzge8-ZzgQÄ8-Z5ÔR,-wZ5ZzgIgW6,ñiÃáïHŠHìX

YÅãCŠ6,åîg6,ps 2008 â1]zÝÆf~Ã̂gúZhZo8zWs0*Îy)ZöZ~Ï8(ZzgZÃJÐxzg]ÆẐöZ+Z}   

Y~!*ßZôeöÆ§jÃZEwHŠHì&L!*ßZô 2008 ™Šc*ŠHìXaèZkÅ̂aZzZg:Âúc*Vì:„‡.ÞeöìÔZkaZöZ+Z}

YZk»@*i{F,+ 2008 ¸ò3ÂV»Âx)Z+ZöZ}(¸ò3ÂVÆaÑgc*]»ÎZŅ̃Zò£gì&Z̧Zx{ÆÑgc*CzäZ(gHåXZöZ+Z}   13

zgjyìX
Zk~»gaZzZg6,CÙn»Láï7pigZ¬-$áïX   14

Y~çÙ‚|#~p~ 2005-06:2.1.1 ].zw
Ye~8~z)‚(

5ãCŠ 6,ZããCŠ
Y( 2005-06) Y( 1999-00)

23.0 22.5 igZ®)
20.9 25.9 Å
56.0 51.7 }.â]

â~.:0*ÎyŠíÑgc*]

:Ye~8Å% 2.1.1^



15 e<cμnÛ^Þ1Òo]Ön^‰^‡p

YÅŠzu~â„ÆŠzgZyÔìÔ 13 âà‚w
ðz@¡¬]ÔòÔ3ŠZzgÎCŠJÐÅ
—aZzZgÆ!*)̄(,}eäÅZâ‚i~
Å%'×h+(,|̂Xt*¸',kÅZÏæ]Æ
£«~!*ÇZßgwìYèZk
z‰Ü(,}eäÅZâ‚i~Å%~ìÅ

(X 2.9 ].zw aZzZgäZë™ŠZgZŠZHå)

YÆ 13 ù¦îg6,ÔÑð@*âgaâà‚w
‚3.7 ŠzgZy(,}eäÅZâ‚i~~

YÅZÏæ]Æ£« 12 %ƒðâà‚w
(Xic*Š{Zë 2.2^ ‚ic*Š{ì) 1.5~

!*]tìtbàzWZÅ545é EEGŠìZzgZkÆ
Zò[t:)Z³(âÃg~Å-Ñ†

Æ!*)̄aZ»gzVÆâgX~4~Zzg
{xâwÅÁƒC©)[(uÅ{̀
)`(ßìZzḡÑŠZzg»½zMÅaZzZg~

Rö~ÂW)Š(yZCu¤/ñV~
Ú4~){(ÎCŠJÐÅ—Ûzã
ÔZzg)z(3ŠÅÅÆa’ÅŠø7!~4~XtZ%j,Z‚ÛZìZðzZâyÅŠØZgßgwZzgðÅºÆ!*)̄
çÙu¤/ñV~ZÒz9VÆ!*zŠ—%qÝƒðX

@*ë«â„ÆŠzgZyaZzZg~¶ÆZW,Z] 16 YÐ3ŠÅaZzZg(,|̂ìX 2012 ’Åg‡~¼4~ÆẐÆ',

13

eö™Š{âàz‚…-öG}.â])ZpWðZöWðZ*(óó¹Y@*ìXÃc*Cîg6,ZpWðZöWðZ*ŒÛnÅY+$ÐZŠZ™Š{uzkeg`ZzgŒÛnŠy{ÆZŠZ™Š{
uzkeg`»ù·ƒ@*ìX

~5Zzg6,ZãF,KMÅãCŠ6,Ñb;ñ%ZzgZyÆgD**]»».ÞŠc*ŠHìXSîÔ}.â]Æ{~{™ZŸ†ƒŠHì²ÅÆ{~¶Wðì 2.1.1^
(X 2.1.1 ].zw )

YÅæ]ÆaŠø7[Z°ZŠzÑg6,FFìX 13 tcÑð@*âgaâà‚w    15

‚ZŸ†ƒZåX 14.2 ‚ZŸ†ƒZ²*¸',kÅZÏæ]~ 5.3 YÆ-gc*ÅaZzZg~ 2013 Y@*âga 2012 QZ°ZŠzÑgÆ_.ZÆ',  16 

:(,}eäÅZâ‚i~~ù¦% 2.2^

Y~t%Š3äzZàZë×)ù¦%( 13 :âà‚w 2.3^

Ç%



(X(,}eäÅZâ 2.3^ Y~(,}eäÅZâ‚i~Å%Ã-R6,gpp»!*)̄0gì) 13 Z[Ìâà‚w
‚i~Å%~¶»!*)̄“WzZáŠvúZï~»g,Zzg™g°Z¼ZãáïX3ŠÔ»gZzgZ¼Zã)X»(,}eäÅ

YÆŠzgZy(,}eäÅZâ‚i~ 12 ‚ziyì(Ð_“™ä6,Ñð@*âgaâà‚w 11 Zâ‚i~ÆZágb~
‚¶X 2 ‚%ƒð*¸',kÅZÏæ]~ 5.6~

YÅŠ~â„g7g^ 2013 âà‚w

14

:ÉØVÅ»g™ŠÏ 2.9 ].zw
‚‚wÎw%

%~z  

†g~@*âga †g~@*âga Ñð@*Šc Ñð@*âga
Y13 xk Y12 xk Y13 xk Y12 xk Y13 xk Y12 xk Y13 xk Y12 xk ziy  

  6.0 2.3 2.4 1.0 3.7 1.5  ù¦(,}eäÅZâ‚i~
-0.6 0.0 -9.0 0.4 -14.1 7.3 -12.9 4.9 4.9 ™g°0*GZgZâ
-0.7 0.3 -20.6 8.8 -24.5 8.7 -23.0 8.8 2.8 »g,Zzgê°
0.04 -0.10 2.5 -6.1 -11.7 -8.1 -6.7 -7.4 2 Z¼Zã

yZ]6,FF
0.8 0.3 8.9 3.0 4.5 3.1 6.0 3.0 5.3 ò
0.1 -0.1 4.8 -7.0 75.7 -46 45.5 -34.2 2.3 ¯ÑŠ~ÍáZzgeŠg,

0.02 -0.04 9.4 -13.4 -7.2 -27.1 -2.2 -23.4 0.3 g8-zgzµ
         ',WæZ]6,FF

0.5 0.1 0.9 0.1 -0.1 0.9 0.2 0.7 7.2 ÎCÀZ
0.6 0.1 3.2 0.6 0.3 1.4 1.3 1.1 13.0 ÎCŠJ§
1.5 0.1 21.6 1.3 6.5 15.4 11.5 10.3 3.6 ŠzZ‚i~
0.0 -0.1 -2.2 -7.5 -6.6 8 -5.1 2.3 0.9 lZ

igZ®)6,FF
0.3 0.3 6.6 8.1 -10 -3.7 -5.0 -0.4 4.4 3Š
-0.2 -0.2 -33.5 -29.3 102.5 -59 34.5 -48.1 0.5 R,I
2.7 2.2 9.2 7.6 4.1 7.2 6.7 7.4 12.4 ½Z
2.1 1.8 11.0 10.5 -25.3 35.8 3.0 15.2 3.5 ì
0.1 0.4 3.5 13.2 15.2 -3.4 11.2 1.7 2.2 pgŠã%
0.9 -0.7 19.3 -12.8 10.4 -1.8 13.3 -5.7 5.5 ðz@¡¬]
0.9 -0.7 19.1 -12.4 10.8 -0.3 13.5 -4.5 5.4 ðz@¡¬]
0.2 0.9 7.2 37.4 32.6 9.4 23.3 18.2 2.3 »½ZzgIH

â~.:0*ÎyŠíÑgc*]



(,}eäÅZâ‚i~Å%Åbà~Z0+gzãzÛzãúZïä™ŠZgZŠZHÎfs~Šc*ŠHì:

+ß1Òoe`j†μn‚]æ]…Ò1e^Â&2nßoÒoe×ß‚μn‚]æ]…u^‘Øaçño
Š~â„~¬xîg6,ìÅaZzZg~ñŠZŸ†ŠÚ~W@*ìXuÅZh̀ÔÓ#ÖÐ{àZæZŠYZzg*¸

YÆŠzgZy 13 Z[J-†g~@*âgaâà‚w 17 â„~©wÐÁÃ»g~Æ!*)̄Zkâ„~qÑ]Šg}‚iÇggìX
‚ic*Š{ìX 3 YÅZÏæ]Æ£«~ 12 ìâà‚w 4.6 ìÅù¦aZzZg

e×ß‚en†æÞo›×g‰1:nÓŠ9^ñØÒoμn‚]æ]…e<b+òo
ÃbÆˆ~uZzg;8-»8-År-VÐÎCŠJÐZzgÀ}Å(,fƒðÔ»³—aZzZgÅßg]~',Wæ

@*ëoÆˆ~$zg%ÐªCÙƒ@*ìtÅŠJÐZzgÀ}ÅaZzZgÆaŠgWæ~¾k)YèñŠ{ 18 ƒZX
19 f{],»ƒgì(ÃZEw™g„ìX

Öça^]æ…ÊçŸÕ]æ…Ò^Æ„æμn¶†eç…JÒoμn‚]æ]…p+ßr^ñØÚn6iç‰nÄ
‚Æù¦ziyÆqï(ÅaZzZg~Rö~ZŸ†Š¬ŠHZk‚wdwƒ̂ 7.7 ß;ZzḡÑŠZzg»½zMÅØV)

HJ-Vˆ 1.8 YÆŠzgZyßìZzḡÑŠÆˆ~;^gz®ZzgÃ®gz®̄ÑŠÅaZzZg(,|™ 13 ¶XÑð@*âgaâà‚w
Y~»x™**ÑzqHå 2012 H¶XZk»:LŠz6öÛX~ÐZq-äZÆ', 1.3 *¸',kÅZÏæ]~

70 Y~aZzZgÑzqÅ¶ZzgtZ[ZK 2013 ZzgZ[ZKåaZzZg~RöÆ_.»x™g;ìXŠzu}ö.$ä†g~
‚aZzZg~Rö6,»x™g;ìX

ì^ÝÚ^ÙÒoμŠkŸ+k‰1‰nÛß8]æ…ìç…ÕÞoinØÒçÊ^ñ‚åμ`ß3^
Ú±ÔÐòZzgpgŠã%Æ‡VÃÃZ+{àZzg{xâwÅ¤/Cƒð†VÐ±aZ»gzVÃZkÅaZzZg

YÆŠzgZyÃ%Å¬@†V~¶ÐÃ%6,FFöÛ6,½zZáòÆ»g{âVÃ 13 (,JäÅF,(BX}âà‚w
Y~ 12 ‚ÂWƒð²ZkÆ£«~Ñð@*âgaâà‚w 6 YÆŠzgZyÅ~ 13 Ñð@*âgaâà‚w 20 ÃZ+{àX

21 ‚ÂWƒð¶XZÏ§b%zâÅaZzZgÅ%~ZŸ±»:L0*xWbÅ-¬@©‰X 3

15

(R,i+8-»g7gcWs 1 Ûz|#:ƒäzZá¸g~fí}ÅzzÐìÅÅÃ×ģxÅºZzg**‚iÇg¬@†V»‚oìXZkaÓ#ÖäæZìÅ)   17 

(âw',ŠZg~ÆigZ¬-$Æfg)',WæàÇyÃœªŠbX 3 (ìÅ',WæZ]ÅZYi]Zzg) 2 0*ÎyÆfg)ÃåìÅyh+Zg~)
»ˆgCvX 5 uZzg;8-»8-Å(,fƒðÔÅ¬]Y+ÆaŠ¶!*[   18 

»HoZÁÏZcÆ_.yh+Zg~ÆñÌ~¾kÅWæÔZkÆf{],ZzgÛz|#”{f{],*¸',kÆ£«~Ágì¸X   19 

‚ZŸ†ƒZåX 8.5 YÅZÏæ]ÆŠzgZy 12 ‚¶ƒð²âà‚w 22.8 YÆŠzgZyÃ%Å†V~‚wÎwãCŠzV6, 13 Zz¹Ñð@*âgaâà‚w    20 

YÆŠzgZy0*xWbÅ4aZzZgZkÅ¬@†V~¶»!*)̄µXSîÔt©z‰m 2012-13 ƒÐic*Š{0*xWbaZ™äzZáoZ&+zk~    21 

eZ°6,W‰̂X 756 YJ- 2013 °HÐ¤/™Wyâga 1,052 YÆ 2012

Ç%



}.â]»% 2.4

Y~}.â]ÆˆÅ%*¸ 13 âà‚w
‚g{ˆX 3.7 ‚ÐÁƒ™ 5.3 ',kÆ

R,Z¡ĝÔfí{»g~zñZ&]ZzgÓ#ÖÅ
Àò}.â]äðuzyŠ{̂g]Zzgâ1]z
ÝÅ4»g™ŠÏÆµZW,ÃiZb™Šc*

(X 2.10 ].zw )

8»xÆˆÅ-%Zzg0*Îygwm,Æ
—v**]äR,Z¡ĝÔfí{»g~z
ñZ&]Æ‡V~%Ã(,"ÐgzuŠc*
åX*¸',ÎVÅ§b}.â]ÆˆÅ%
~cðR,Z¡ĝÆ{~ZŸ†Š¬ŠHXZkÐZgïÅ-Ñ†ÆZW,Å?ÏƒCìTÆË~8WðZ}ZÆ',

YÐW6,|ÃåÃªCÙ™g;ìX 2012

YÅŠ~â„g7g^ 2013 âà‚w

16

:}.â]ÅŠgZŸ° 2.10 ].zw
zZzg%‚~Ôz‚~ŠgZ

%~z %
 

 Y~ 13 xk
z

 

q13 xk Y12 xk  Yq 13 xk Y12 xk   

0.8 0.5 2.5 1.7 31.5 ðuzyŠ{̂g]
0.8 2.1 3.4 8.9 23.7 R,Z¡ĝÔfí{»g~zñZ&]
0.3 0.1 6.6 1.0 5.2 â1]zÝ
0.5 0.5 4.0 4.0 11.7 k**]Å}.â]
0.6 1.2 5.6 11.1 11.7 Ó#ÖÅÀò}.â]
0.6 1.0 4.0 6.3 16.2 Šṽ}.â]
3.7 5.3  3.7 5.3  100.0 ù¦

q:̂g~
â~.:0*ÎyŠíÑgc*]



ig~0*ŒZzg¤/Zã   

ÀòY,̂{ 3.1
&4mø EG2501 ‚wÅ«„ÆŠzgZy

7Z’¶ÆˆZÃJä*¸Šz
Y~0*Œ 2013 hVÔÛzg~ZzgZ6,s

(Xt 3.1^ ‚6,',ŒÛZgg3) 9.5 gf$
Šg„ì¤/ZãÆ}.á](,~uJ-Áƒ

‰@*ë$zgƒ@*ƒZÛzã3Mig~0*ŒÃ
'×h+3,x™äÆe~Ç½¯ƒZìX

YÆŠzgZyZÃJ 13 Ñð@*âgaxk
¶ eZ° Zg[ 3.7 ÆigIŠ!Æ(wf{],~
3.9 Wˆ²eZ°Æ£«~gz9ÅŠg

2 ‚¤/̂X

Ûzã3D~$zg-VÅâÎÃŠÙƒñÑbÎŠÅñŠ{0*ŒÐ£/}òÑä»ZkyÁìÔYè:)Z³(Yg~
)[(Šv¹ÐçZ]ÅñŠÏ~ÔÑbÎŠ~ZŸ†ÛzãâàģxÃgZá™ä 3 ˆ!*]ÆÄg}»ÇwÁìÔ

~**»xgìÇÔZzg)`(ŒÛn~Å—Ñ†̃Å̂uât»g~6,Ô¬„¬R6,ìÔtZW,eZw$ËìXZyZñgÆ7
ÃZÃJä0*Œgf$V»ÂVg3@*ÛzãZU*NV~uât»g~ÅñµÑ†—gìZzg±™́6,)¢zg~Š!*ƒ
ÐXYnX2â1C$zg-VÆöäÌ)ËVÐ(,fƒðu»g~ŒÛn~ÐªCÙì(Zoig~0*ŒÆh
~êŠc*X

‚J-¤/̂TÐZk 6.6 Y~ 2013 i%çGLY,̂{²áÆŠzgZyZq-‡&ÿELf™7gÄ¤/Zã~¶ìX‚wÎwÀò¤/Zãâga

3

:.g<gf$ÆgD**] 3.1 ^

!8Zö¶ÅˆTÐz{ 50 YŠzâV!*g 2012 YZzgŠc 2012 ‚™Šc*ŠHÔˆZiZVZÆ', 10.5 !8ZöÍCÐ 150 Y~0*Œgf$Z’Zðîg6, 2012 Z~ 1

‚ƒ‰X 9.5

X5 !*[ Ûzã3ÂVÅ¬]ÆaŠ¶Ûzã% 2

‚Å‚wÎw¶WðX 1.9 YÆŠzgZyYg~3DÆŠgWæZ]~ 13 Ñð@*âgaxk 3



Y(ÅZz‰¤/Zã 13 ²á)Ñð@*âgaxk
‚ƒ̂²*¸',kZk²á 8 ÌÁƒ™
‚¶X¤/Zã~túc*V¶(,~ 10.8 ~t

uJ-ZgïZzgpgZuÅ†V~ZPxÔ
Zzg¤/ZãÅÂu]3,xƒäÅzzÐWðX

Z¤/p°ZÒw¤/Zã(,"»Ãð¯g~ç{7
ìÔ@*ëÛzãõf6,tp´VZzgJ
âÃg~6,Ó#Ö»Z®g¤/ZãÆ©**ó~
(,}}.á]»:L0YìXZyŠzâV

‡V~qD7gÄig~ZOxÃë{™
g„ìX

YÆŠzgZyi§ 13 ù¦R6,Ñð@*âgaxk
‚ZŸ†ƒZÔ²*¸',k 9 zWÅg‡~
‚ZŸ†ƒZåX@*ëËV 8.1 ZÏ²á~

ÐÓ#ÖÅ¸g~öZãŒÛn~Zkig~
(XŠzu} 3.2^ ÂW»Zëfg=µ)

Y13 /V~Ó#ÖäÑð@*âgaxk
Zg[gz9 836.4 ÆŠzgZy%îg~Ð

Zg[gz91åX 932.8 ŒÛn1²*¸',kZÏ²á~

Y~¤/ŠÙ 12 Y~u»g~ŒÛn~~WäzZà©à¶ÃŠzzZu]ÆÚø~Š9ecZq-„!*ggzúƒñ:xk 13 xk
Zg[eZ° 1.8 YÅ«„~ZŠ~7g^-Ð) 13 Zg[gz9Å(7ZŠZœVÔZzgxk 391 ŒÛ£¦ƒYäÅ¯6,)

Å(zßàXZy~Ð¸yZ™̄äZk²áÆŠzgZyu»g~ŒÛn~Å¢zgc*]Ã7gZ™ä~æŠŠ~X

˜VJ-%îg~»mìÔù¦ģxÐØ¸ìÓ#Öäic*Š{F,#̄ËVÐŒÛn~6,Z®gHÔZzgÑð@*
YÆŠzgZyZÃJÃZC¼ŒÛ£zZ:ÌHX@*ëâ„Z°ZŠzÑgÐ¥xƒ@*ìZÃJÅģx6, 13 âgaxk

(X 3.3^ Ó#Ö»Z®g‚w*gäÆ‚B‚B(,kŠH)

YÅŠ~â„g7g^ 2013 âà‚w

18

)Ñð@*âga(Å%~{ŠZg~ 2 ig  :3.2 ^

Y( 13 :â„öZ6ŒÛn~)xk 3.3 ^



Šg|#̄Jik,Y,̂{²áÆŠzgZy
ģxÆaÓ#ÖÅÔÃ7gZ™äÆ

ZkÆ‚B‚B 4 ÑëZâP¦:™nX
ÛzãŒÛçV)âÎZñWðZ*Zp(ÅzZ3
ZzgigIŠ!ÆjZáÐZÃJÆ
ZŠZâ]ÆË~r~~gz9Å(q
Š!*ƒ~g„XZyqÑ]~ZÃJ!*iZ§
igÆÎŠzVÆfg)(q»ZŠ{w™@*g;
@*r~Åu¤/xVûZg§jÐ¹

YÐ 2012 g×X!*iZ§igÆÎŠzV»wm
Zg[gz9Æµng;ì*¸ 500

‚wÆZÏ²áÆwÐ{™iZZ+ìÔ
~Š3c*ŠHìX 3.4^ 6

ig~0*ŒÆhVÅÃÃD¯äÆ
aÌÂxÃ(qÅÛZb¢zg~¶Ôª
tZ%D¯**J˜ˆÆŒÛ2ÅÑ†
ÃÁ™,X0*Œgf$~ÍZVÆˆ
)6(ŒÛçV6,/ziyZz‰ÑbÎŠy

!8Zö¶ÆË 267 YÆˆÐ 2012

‚J-WˆX̃ˆÆ»gz!*g~ZŠZgzVÃŒÛçV~ƒäzZá©àÐZŸ±~tZq-Zë¬ïåX@*ëŒVt 10.5~
!*]‡.Þf™ìÑbÎŠ~¶ÆZW,Z]bz~îg6,iZbƒ‰¸YèŒÛn~ÅÇÑ†Ôª¤/ZãÐ_“Æˆ

(X 3.5^ ŒÛçV6,/ziyZz‰ÑbÎŠÁzxg„)

Zg[gz9ZŸ†ƒZ²*¸',kZÏ 165.1 YÆŠzgZy 13 ÇsV~̃ˆÆ»gz!*g~ZŠZgzVÃŒÛçV~Ñð@*âgaxk
˜Å̂ŒÛn~ÆÐVi%zV)Yg~uâñÆŒÛ2Ô§uât»g~ŒÛ2ÔZzĝgC 5 Zg[gz9ZŸ†ƒZåX 42.9 ²á~

ŒÛ2(»wâà‚wÅ«&â‘V~(,|ŠHX'×h+',WVÔ‡VÃŒÛçVÅ„ÐØ¸ìtZŸ†zWZÅ545é EEGŠÌåX

19

:ZÃJÆZŠZâ] 3.4 ^

:¤/ZãZzgÑbŒÛnÇg~ 3.5 ^

Zg[gz9ŒÛnŠc*X 860.2 Zg[gz9»ZŸ†ƒZ²#̄ËVäöZ6âÃg~Æa 482.5 YÆŠzgZy#̄ËVÆ0*kñŠ̃Å̂ZâÕV~ 13 Ñð@*âgaxk 4

Zg[gz9Å&‚!Zz‰ÐñZi:HìX 137.6 5

ig~0*ŒZzg¤/Zã



YÆŠzgZy™g° 13 WyUÔÑð@*âgaxk
Zg[gz9»ZŸ†ƒZÔqÑè 8.5 âÃg~~Ì

Y(ÆŠzgZy 12 Y@*xk 09 *ȩg‚w)xk
Zki%}~iZƒŠ¬ŠHåXqDZŸ†

9fZCŒÛçV~ƒZ²™g°âÃg~Æ
Švi%zV)g‚ŒÛçVÔ0*GZg™g°ZâZzg

™i+^»ge(»wZ[ÌÁƒg;ìX

ig~ùúV~p´V 3.2

YÆÑð@*âga 13 *‚̧wÅ§bxk
²á~ÌÓxÅÓxig~ÂWËVÆ{Ø±ZU*NVÅ¯6,ƒðÔ²{ØÛzãZU*NV~gŠz$+wäZkÂWÃbzU

Zg[gz9Å{Ø¶ƒð*‚̧wÆZÏ 161.2 YÆŠzgZy{ØÛzãZU*NV~ 13 iZb™Šc*X@*ëÑð@*âgaxk
6 Zg[gz9fÐÁì:ZkÅzzÂZiyZŠZ5Åßgw~WäzZà×4~ìX 244.3 ²áÆŠzgZyƒäzZà

YÅ«„ 13 (Xt!*]‡.Þf™ìxk 3.6^ Zk‚w{ØÛzãZU*NV~¶ãCŠ~îg6,Š~â„~ƒð)
~ZŠ~7g^-ÅŠzÁñßwƒäÅ¯6,Zk²áÆŠzgZyYg~ˆ!*]µgìX@*ëZŠ~7g^-Åg¶:

YÅŠ~â„ÆŠzgZy{ØÛzãZU*NV~¶ 13 YÆ´z{F,c]ig~¶ZzĝgCÄg{V»ÂVgÓ»³xk
Åßg]~X

Zg[gz9(,ñpZÃ 1.8 YÆŠzgZy 13 ˜VJ-ËV»mìÔ#̄ËVÆ{ØÛzãZU*PÑð@*âgaxk
Zg[gz9¶äZkZŸ†ÃŠ®ÑŠc*XZ¤/pZŠ~7g^-Åg¶äÛzã3D6,Š!*ƒ 163 JÆ{ØÛzãZU*NV~

özŠgpp~æŠŠ~Ô@*ëÛzãŒÛçVÆzZ‚])âÎZñWðZ*Zp(ÔözŠâàģxÔZzgigIŠ!r~~ZŠZâ]Ô‰Šv
úZïZÃJÆ{ØÛzãZU*NV~{Ø¶»:L¶XŠzu~Y+$Ôik,Y,̂{²áÆŠzgZy#̄ËVÆ{Ø

7 ÛzãZU*NV~©àZŸ±ÅzzËVÅÛzyog¿ˆģx~ZŸ†ÔZzg)Z‡äÛzã™́ZâÕV~¶¶X

YÅŠ~â„g7g^ 2013 âà‚w

20

:{ØÛzãZU*NV»ù¦·î 3.6 ^

Zg[eZ°Äg{ƒZåXZke~úc*V¬ï 2.7 Zg[eZ°Äg{Wc*²*¸‚wZÏ²á~ 1.8 YÆŠzgZyÛzã3DÆù¦ÂZiy~ 13 Ñð@*âgaxk 6

Zg[eZ°Åzßà¶X 1.8 YÆŠzgZyZŠ~7ĝ-Æ 13 Ñð@*âgaxk
eZ°(,| 224 eZ°Æ̂gCâÃg~ÆÛzãŒÛ2zZ:K‰XËVÅAs~ÛzyoģxÌZk²áÆŠzgZy 431 YÆŠzgZy 13 Ñð@*âgaxk 7

eZ°ÁƒIZkÐÌ].zàËVÆ{ØÛzãZU*P(,|‰X 278 IX)Z‡äÛzã™́ZâPÔËVÅÛzãf)ŠZg~ƒC×ÔZÏ²áÆŠzgZy



{Ø±ZU*P

‚ZŸ†ƒZ 13.4 ‚ZŸ†ƒZ²*¸',kZÏ²á~ 11.9 YÆŠzgZyËVÆ{Ø±ZU*NV~ 13 Ñð@*âgaxk
åXqDZŸ±Å(,~zzu»g~ŒÛn~ìÔ²̃Ã̂Zzgu»g~ˆÆZŠZgzVÃŒÛ£©à‚(,JX{Ø±ZU*NVÆ
Zq-ZëbzZ»Ïu¤/ñV~ik,Y,̂{²áÆŠzgZy{ØzZ3Š@ˆX

8 ]Â^ÞkÚnˆ]ÞnäÒ1Ön1‰†Ò^…pÎ†š+n†p

YÆŠzgZyZ¬-$öZ6Æaù¦u»g~ŒÛn~*‚̧wÆZÏ²áÆ£«~©àÏÁƒ 13 Ñð@*âgaxk
(X6¬f™W[ìÔZk×¶Å(,~zzZq-„!*ggzúƒäzZáŠzzZu]Ô̧Zzgâ1C$zgc*V 3.1 ].zw ˆ)

21

:ig~ùúV~gŠz$+w)Ñð@*âga( 3.1 ].zw
Zg[gz9

Y13 xk Y12 xk
Ñð@*âga Š~â„ Šzu~â„ «â„ Ñð@*âga Š~â„ Šzu~â„ «â„  

686.4 74.0 558.4 54.0 545.4 166.0 400.4 -21.0 (2 i§zW)ig
-161.2 -178.4 5.4 11.8 -244.3 -104.5 -57.2 -82.7 {ØÛzãZU*P

-163.0 -103.1 -55.6 -4.3 -200.0 -77.4 -69.3 -53.3 ZÃJ
1.8 -75.3 61.0 16.0 -44.3 -27.0 12.1 -29.4 ].zàJ  

847.6 252.3 553.0 42.2 789.8 270.5 457.6 61.7 {Ø±ZU*P

387.0 114.7 170.6 101.7 381.2 143.6 116.9 120.8 ZÃJ
460.6 137.6 382.4 -59.4 408.6 126.9 340.7 -59.0 ].zàJ

{Ø±ZU*NVÆZëZbZ
725.3 247.0 319.2 159.0 840.6 148.7 512.3 179.6 u»g~ŒÛn~
836.4 318.3 365.6 152.5 932.8 176.7 571.7 184.4 ',ZñöZ6âÃg~   

-23.7 192.5 183.2 -399.4 199.1 81.8 219.2 -101.9 ZÃJ
860.2 125.9 182.4 551.9 733.7 95.0 352.4 286.3 ].zàJ  

-112.5 -73.7 -47.8 9.0 -92.9 -29.4 -60.8 -2.8 Z»Ïu¤/xV
184.6 39.8 214.3 -69.4 56.8 144.2 -23.9 -63.4 )u»g~%  

139.8 35.3 189.5 -84.9 200.5 7.0 282.2 -88.7 ˜Ã̂ŒÛ£
44.9 4.6 24.8 15.5 -144.3 137.2 -306.8 25.2 u»g~ˆÆZŠZgzVÃŒÛ£

c*ŠŠZ¹ZbZ:×ãCŠ6,u»g~ŒÛn~
856.7 298.7 346.4 211.5 876.1 141.7 573.6 160.8 J
-25.7 182.1 39.8 -247.6 195.2 70.8 227.9 -103.5 ZÃJ
882.4 116.6 306.6 459.2 680.9 70.9 345.7 264.3 ].zàJ

â~.:JŠzª0*Îy

)!(5±ÙX 4 LeZ³ó~eð»=mâ^ 8

ig~0*ŒZzg¤/Zã



',ŒÛZgg×XŠzu}/V~*¸‚w
Zg[gz9Å 391 u»g~ŒÛn~~

ÏgÏZŠZ5Ìáï¶¤/ŠÙŒÛ2Æ
{8ÆaÅˆXZkÏgÏŒÛn~Ã
u™ÆŠ¬YñÂ¥xƒÇZk‚w
u»g~ŒÛn~*¸',kÐ{àiZZ+

YÅ«„ 13 ìXZq-ZzgZë¬ïxk
ÆŠzgZyZŠ~7g^-Åg¶Åzßà
ìTäu»g~ŒÛn~Æù¦wÃ
özŠgpp~æŠŠ~X

Zg[gz9¶Wˆ² 23.7 YÆŠzgZyZÃJÐu»g~ŒÛn~~ 13 ˜VJ-ËV»mìÔÑð@*âgaxk
(XZkÐ 3.7^ ‚ZŸ†() 41.1 YÆwÐ 12 Zg[gz9(,|̂)Wyxk 860.2 #̄ËVÐu»g~ŒÛn~

™sªCÙìZk‚wÓ#ÖäöZãâÃg~Æa#̄ËV6,¸g~Z®gHX

YÆŠzgZyu»g~ŒÛn~ÆÇgzbÃ7æ{gÄMh×Xu»g~ŒÛn~Æâ„‹bÐØ 13 @*ëZ°ZŠzÑgxk
YÅ«â„~ÅˆTÅzzÐZ‹â‘V~ZÃJÐu»g~ŒÛn 13 ¸ìZÃJÃ{ØZŠZ5xk

YÅ«â„ÆŠzgZy#̄ËVÐ¸g~u»g~ŒÛn~» 13 ~~ZŸ±ÆZW,Z]iZbƒ‰XŠzu~Y+$Ôxk
YÆŠzgZy#̄ËVÐù¦ŒÛn~Å̂â‘V~{àÁŒÛn~Æ!*zŠ—g„ 13 ³tÑð@*âgaxk

(X 3.1 ].zw )

]qß^‰oÚ^ÖÓ^…p
YÆŠzgZyÓ#Ö 13 Ó#ÖäöZãŒÛn~Æ´z{Z»Ïyh+Zg~ÆaÌ#̄ËVÐŒÛ£1XÑð@*âgaxk

Zg[gz9zZ:K¸XŒÛ2Å 92.9 Zg[gz9ŒÛ£{ØzZ:™Šc*²*¸',kZÏ²á~ 112.5 äZy~Ð
9 qDzZ3~(,ZzZyŒÛçV»ìyh+Zg~»*©yÑzqƒäÐIÔ*¸',knxÅyh+Zg~Æa1ŠHåX

Zg[gz9zZ: 84.4 Šzu}/V~º[ÆYpgZuäZÆ',ÆˆZCnx»fí{!~Æ‚BZEw™1Oçz{
Zg[gz9zZ:KX©wÆ_. 30.3 YÆŠzgZyÔ|ÆYpgZuäÌ 13 ™äÆ‡.ÞƒZÔÑð@*âgaxk

fí}ÆZEwÆ‚B‚BZk²áÆŠzgZynxÅ',WæÐÌŒÛçVÅzZ3~æŠBX

YÅŠ~â„g7g^ 2013 âà‚w
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Y( 13 :ßzZgöZ6ŒÛn~Ôù¦·î)xk 3.7^

Zg[gz9Å{ØzZ3ÅX 145.4 nxyh+äzZáZŠZgzVäik,Y,̂{²áÆŠzgZy 9



@*ënxÆŒÛçVÅzZ3Æ‚B„]Å
yh+Zg~Zzg3ŠÅŠgWæÆa6ŒÛ2á
a‰TäŒÛçVÅzZ3»ZW,bzUiZb™

]Å',WæZ](,"Æ!*zŠ)T 10 Šc*X
ÐŒÛnzZ3~æŠSec¶(ik,Y,̂{
²áÆŠzgZy]Åyh+Zg~Å¯6,ÔzZZ#

Zg[gz9»ZŸ†ƒŠHX 14.5 ZÑŠZŒÛçV~

ŒVtC**¢zg~ìZ»kÅyh+Zg-V
)SînxZzg3Š(6,zZZ#ZÑŠZigZ¬-$

YÆ 13 )‡&ÿELzßw(~Ñð@*âgaxk
ŠzgZyúc*VZŸ†ƒZX*¸âà‚ßVÆ
ŠzgZyzZZ#ZÑŠZigZ¬-$»(,kƒZgDy

Y~—F,+R6,àÔZkÆ 2011 ZÆ',
',ÜsZk‚wigZ¬-$»wZ[Ì(,|g;

(XZk§b:Üsyh+Zg 3 . 8 ^ ì)
ZŠZgzVÅZŠZ5!ŒÛnÅ&¢AOW,ƒCì

ÉíÓ#ÖÃÌ×¸g~âàÑ†
11 ',ŠZ“™ã7,CìX

‰†Ò^…pÃf1Ò1]]…æ7ÒçÎ†•1
(Ô²*¸',kZrV 3.2 ].zw Zg[gz9ZŸ†ƒZ) 44.9 YÆŠzgZyu»g~ˆÆZŠZgzVÃŒÛ2~ 13 Ñð@*âgaxk

Zg[gz9zZ:K¸X*¸',kŒÛ2Å{ØzZ3ÅãCŠ~zzZ¤/p)SîÂZ**ðÐ0u»g~ZŠZgzVÃ( 144.3ä
Zk‚wÅŒÛn~ÐZyu»g~ZŠZgzVÅáZF,$zg7,CâàßgwÅ?ÏƒCìX 12 ŒÛ2ÅŠð¶Ô

23

:Z»ÏâÃg~ÅzZZ#ZÑŠZigZ¬-$)‡.Þzßw(»w 3.8^

Zg[gz9(,|̂X 17.9 3ŠÆ̂ÅY+$Ð5ŒÛn~ 10

‚‚wÎwZŸ†Š¬ŠHXöZ6âÃg~Æa#̄ËVÐu»g~ŒÛn~ÅÑ†Æ‚BñZi:HYñÂ 6.3 Z»ÏâÃg~ÆzZZ#ZÑŠZŒÛçV~ 11

Z»ÏâÃg~ÆŒÛ2QìÐX
YÆ 12 Zg[gz9»q-!*gÏYáï™äÐØ¸ìÑð@*âgaxk 312 u»g~ˆÆZŠZgzVÆŒÛ2ÅÓ#ÖÃÃÅ¯6,*‚̧wŒÛnZŠZƒZåX 12

Zg[gz9ZŸ†ƒZX 168 ŠzgZyu»g~ˆÆZŠZgzVÃŠb‰ŒÛ2~

Y( 13 :u»g~ˆÆZŠZgzVÃŒÛ2~gŠz$+w)xk 3.2 ].zw
Zg[gz9

Ñð@*âga â„  Š~ â„  Šzu~ â„  «
44.9 4.6 24.8 15.5 u»g~ˆÆZŠZgzVÃŒÛ£   

12.0 3.8 4.9 3.3 0*ÎyZ®ï
6.6 8.5 -15.1 13.3 0*ÎyZÃWb  

14.5 1.9 12.8 -0.2 8WðZ}
â~.:JŠzª0*Îy

ig~0*ŒZzg¤/Zã



ik,Y,̂{²áÆŠzgZyXu»g~ZŠZgzVä¸g~ŒÛn~ÅZy~0*ÎyZ®FÔ0*ÎyZÃWbZzg8WðZ}áï
×:

13 Y~Zq-LâWî^‡óÅàg~Š~X 2012 /0*ÎyZ®F™ÅbàÆaZOŠ~gZ‚wäÑð
Zzg 14 /ðÆ̂ÅZq-ƒ®8-vÃŒÛ2~ÌZÏ²áÆŠzgZyZŸ†Šg`HŠHÔ))

/‰ÛzãŒÛçVÅZŠZ5Æa0*ÎyZÚDZ],ÑívÅŒÛn~(,|̂X

˜Ã̂ŒÛ£
6.4 Zg[gz9((,|ŠH²*‚̧wZÏ²áÆŠzgZy 139.8 ‚) 4.1 YÆŠzgZỹÃ̂ù¦ŒÛ£ 13 Ñð@*âgaxk

(X 3.3 ].zw Zg[gz9((,Jå) 200.5 ‚)

ŒÛ2ÆZEw~¶gzZVâà‚wÅ«„~ig~3,òÆ7Ã„CÙ6,.yÁìÔ@*ëZk¶»9:L)J
Zg[gz9¶ÔZkÆ',@*¸',k 76.3 âàµV~ËVÅuât»g~~WäzZà¶ìÔik,Y,̂{²áÆŠzgZyt¶

Zg[gz9ZŸ†ƒZåXßgwÅZk8p~»:Lñ^-i~uât»g~6,LF,µ]~ƒäzZà 65.9 ZÏ²á~
Zzg0*Œgf$~ÍCÆû»g~‹]6,Áo«ìX 15 ¶Ô

YÅŠ~â„g7g^ 2013 âà‚w
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:̃Ã̂ŒÛ2~gŠz$+w 3.3 ].zw
Zg[gz9

Y13 xk Y12 xk  

Ñð@*âga Š~â„ Šzu~â„ «â„ Ñð@*âga Š~â„ Šzu~â„ «â„  

139.8 35.3 189.5 -84.9 200.5 7.0 282.2 -88.7 ù¦
T~Ð

165.1 18.6 186.1 -39.6 42.9 -43.2 181.3 -95.3 ˜ˆÆ»gz!*g~ZŠZgzVÃŒÛ2
15.6 4.4 12.3 -1.1 7.5 -4.4 9.0 2.9 ‰Zzg‹]~uât»g~
8.5 1.9 8.4 -1.8 -8.5 -1.2 -2.8 -4.5 ™g°âÃg~

-76.3 2.0 -12.6 -65.7 65.9 41.7 18 6.6 )JâàµVÃŒÛ£
â~.:JŠzª0*Îy

tZq-•Š~ŒÛ£å{xâwÅŠgWæÆ**)F,−)ZsÏ([ZäÆaZzgvÆZyZY]Ygt7g}™äÆa1ŠHX 13

Zg[gz9Yg~uâñÅ¢zgc*]Ã7gZ™äÆa 12 Zg[gz9ŒÛn1T~Ð 13.3 YÅ«â„ÆŠzgZy%ÅâgÌväZ’Zðîg6, 13 xk 14

Zg[gz9¶X 6.6 YÆZ!xJ-ù¦ŒÛn~ 2013 YÐâga 2012 ¸X@*ëy
‚ÅÑbÐL¬Z+ƒÇ)+÷ 35 Y~ 14 ‚Zzgxk 25 Y~ 13 LF,µ]6,ÃU*ãÆˆ!*iZ§igÆ-iZzgWæã-iÐñß!Wæã)o«!3©g*î EG(6,xk 15

YÆŠzgZy 13 ‚åXOçt!*]ª]Z07ìu»g~‹]~)J&»g7gf$uât»g~~Ñð@*âgaxk 10 YJ-t 12 Y(Ô²xk 2012 Zl
Zg[gz9¶WˆX 140.8



˜ˆÆŒÛ2Åfs~L˜ˆÆ
‚70 »gz!*g~ZŠZgzVÃŒÛ2óZkæ»

YÆ 13 ÐiZZ+×ÔÑð@*âgaxk
‚(,|‰²*¸‚wZÏ 6.7 ŠzgZy

(X 3.9^ ‚(,ñ¸) 1.8 ²á~

Æ´z{Zk»Zq-:LŒÛn 16 özŠZ‚ÏZW,
~ÅÁÑ†Ì¥xƒ@*ìXL̃ˆÆ
»gz!*g~ZŠZgzVÃŒÛ2óÆÐVi%zVÔª
Yg~uâñÆŒÛçVÔ§uât»g~
ŒÛçVÔZzĝgCâÃg~~©àZŸ†Š¬
ŠHìXZyi%zV~ÐYg~uâñÆ
ŒÛ2ÅZŠZ5§uât»g~ŒÛçVZzĝgC

(X 3.10^ âÃg~Ð{à—g„)

ik,Y,̂{²áÆŠzgZyÇsV~
Zg[gz9 128.6 LYg~uâñÆŒÛ2ó

(,ñ²*¸âà‚wZÏ²áÆŠzgZy
Zg[gz9ZŸ†ƒZåX 37.2 Zy~Üs

Yg~uâñÆŒÛçV~ZŸ†„CÙzW
ZÅ545é EEGŠì@*ë‰‡VÐºmßgwÃZY¤/ƒ**ecX

Zg[gz9(,|‰²*¸ 11.1 YÆŠzgZy 13 ezwÅ6,ZùÅÃYg~uâñÆŒÛ2Ñð@*âgaxk /
(XqDZŸ±Å(,~zz*¸',kŒÛ2»)©àîg6,ÁZEw 3.11^ Zg[gz9ZŸ†ƒZå) 5.7 ‚wZÏ²á~

18 ZzgZk‚wezwÅ',Wæ~¼ZŸ†ìX 17 )ªZ‚ÏZW,(Ô

25

:˜Ã̂ŒÛ2)ù¦·î( 3.9^

ÆgDy)Ñð@*âga( Zlx :âÃg~Å 3.10 ^

Y~̃Ã̂ŒÛ2ÅÛZb)©àîg6,Ág„TÅzzt¶˜»̂ŒÛ£u»g~Ã̂vƒŠHåÔZzgÓ#Öä]Zzg3ŠÆ‡V~æZìÅ¶X 12 xk 16

ezwÆÃ̂*‚̧wÁŒÛ2ÅÛZb)©àßgw¶YèŒÛ2ÅÔ—ÑbÎŠÅ¯6,¨ù¦Á¶ÔZzgŒÛ2ÆÁ£gÅ¯6,J˜Ã̂ŒÛ£ 17

Š¶~P&+[¸X
Zg[gz9g„¶X 133.7 Zg[gz9J-Yâ²*‚̧wZÏ²á~t 135.3 YÆŠzgZyezwÅ',WæZ] 13 Ñð@*âgaxk 18

ig~0*ŒZzg¤/Zã



]ÅÅÃYg~uâñÆŒÛ2 /
Y~]Å 13 Zk‚w!~Ð(,ñXxk

R,i+8-»g7gcWs 1 9 ZŸ°aZzZgÔ
0*ÎyÅY+$ÐØ¤/CVÃ@*íÐ

21 ZzgZ‚ÏZW,»Áƒ** 20 ZŠZ5Ô]Å',WæÔ
z{(,~(,~z;]×XÆ!*)̄Zkˆ

~Yg~uâñÆŒÛçV~ZŸ†ƒZX

ÃbÆÃ̂ÌYg~uâñÆ
ŒÛçV~úc*VZŸ†ƒZXZk»Zq-o]

ZzgÑy6,ÛÅ 22 Ãb',WæZ]~ZŸ†Ô
Ûz|#ÐÝñŠZŸ†ìX

1LÞÈæz!*]ZzgŠvæz!*]Å
ÅÃÌYg~uâñÆŒÛ2úc*Vîg

6,(,|‰X¬]Æ_.Zq-(,~
æz!*]‚iväZ¦ZŠ(,JäÅ¾n
ÐZL&öÛÅyÆa{™¸g~
ŒÛ£1X

YÆŠzgZy3ŠÆÃ̂Yg~uâñÆŒÛ2*¸‚wÆZÏ²áÆ£«~Áƒ 13 Ñð@*âgaxk
23,24 (X 3.12^ ‰XZkÅ(,~zz’ÅÚºÆ!*)̄aZzZg~¶¶)

YÅŠ~â„g7g^ 2013 âà‚w
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:ezwÆ̂ÃYg~uâñÆŒÛ2)Ñð@*âga( 3.11 ^

:3ŠÆ̂ÃŒÛ2)â;:·î( 3.12 ^

Hg„X 62.5 H¶²Zk‚wt 58 YÆŠzgZyuÅaZzZg 12 xk 19

DÙZg¢auH',WæÅ¶X 4.24 DÙZg¢auHì',WæÅ²*¸',kZÏ²á~ 575.4 Ø¤/CVäik,Y,̂{²áÆŠzgZy 20

Hìyh+àÔTÐr~~ìÅ¤/Cƒð©:ÜsLƒNÉZkÅ~× 4.8 Y~Ó#Öä]Æˆ~{àæZìÅXZkä 12 xk 21

ģxÆ·î~ÌæŠBX
Zg[eZ°¶X 9 Zg[eZ°J-VI²*‚̧wZÏ²á~t 9.6 YÆŠzgZyÃb',WæZ] 13 Ñð@*âgaxk 22

Y~gzZVâÃg~~(,ZZŸ†ƒZÔZkÅ(,~zzQkâ{ÆŠzgZy**>zÃ‘3ŠÆf{],~ZŸ†åTÐ(q»ƒ̂X**>zÃ‘-gc* 13 @*ë†g~xk 23

»ŠwìÔÀ˜-gc*ÅºÆiâä~**>zÃ‘»ZEw(,|Y@*ìX@*ëZkgßÆñÌ~-gc*Æ»°f{],ñŠgìX
YÐ3ŠÅaZzZg~¼%WðìX 2012 @*ë’ÅÛZb~4~ÆẐÆ', 24



Zg[gz9ÆŒÛ2ZEwK²*¸',kZrVä 11.6 ðZzg’ÆZŠZgzVäik,Y,̂{²áÆŠzgZy
(XZk!*ßgw»:L*‚̧w¤/ŠÙŒÛ2Æbz~pÃŒÛZgŠc*YYìT 3.4 ].zw Zg[gz9zZ:K¸) 7.8

25 äðÆ̂ÆZŠZgzVÆzZZ#ZÑŠZŒÛçVÃÁ™Šc*åX

YÆŠzgZyL§uât»g~ŒÛ2ó)Zq-‚wÐiZZ+²¤ÆŒÛ2(©àÐ(,ñXtj,Z‚ÛZì 13 Ñð@*âgaxk
Yè¼Š×(,_ƒññZµÐÃZ+{ZVäÆaZL»gz!*g~§hVÃeKÚ6,Ñg„×XSîek,~¡¬]
ÆZâ‚iZ¦ZŠ(,JäÆauât»g~™gì×²pgZu»g™äzZàZq-(,~väÈŠzŠ|ÅaZzZg(,Jä

(Æfg) biomass (Zzg!*-âk) bagass ÆaŒÛ£qÝ™1ìXZÏ§b‰Ø¤/CVäZgïÆîg6,!*Çk)
ðaZ™ä~pŠZ®g~Å¾nÐŒÛ2qÝK×X

27

:ŒÛçV»·î)Ñð@*âga( 3.4 ].zw
Zg[gz9

§uât»g~ Yg~uât ˆgCâÃg~ ù¦ŒÛ2
Y13 xk Y12 xk Y13 xk Y12 xk Y13 xk Y12 xk Y13 xk Y12 xk  

19.3 12.2 128.6 37.2 17.3 -6.4 165.2 42.9 »gz!*g~ˆÆŒÛ2
15.5 13.4 112.5 52.5 17.5 -0.9 145.5 65.0 Zâ‚i~
9.8 4.3 40.1 10.5 10.5 8.0 60.4 22.8 pgZuZzgæz!*]
3.6 1.6 0.8 -2.0 0.5 0.8 4.9 0.4 ŠzŠ|Å¡¬]  

6.5 0.8 30.6 4.8 2.9 3.2 39.9 8.8 ]
0.5 0.2 11.1 5.7 3.5 1.7 15.1 7.5 ezwÅ6,Zù
-2.6 -0.2 3.7 0.4 0.7 -1.6 1.8 -1.4 æz!*]
-2.8 -0.2 3.8 0.5 0.7 -0.9 1.6 -0.5 ‚ÅegãZzgŠvæz!*]
8.1 6.0 56.8 19.6 10.1 -9.1 74.9 16.4 Ãb
1.5 2.3 35.4 17.5 -2.9 -4.0 34.0 15.8 ZÐ
0.9 2.6 6.3 -5.0 3.5 2.1 10.7 -0.3 "5é ENEð
5.1 0.2 7.5 1.1 -0.8 -0.5 11.8 0.9 M 

-0.2 1.0 4.3 1.9 2.8 -4.8 6.9 -1.9 »g”{Ãb
-4.0 2.5 3.5 6.2 -2.8 0.1 -3.3 8.8 3Š  

1.1 -0.3 3.7 2.1 1.6 0.7 6.4 2.6 g(,Zzgö8¡¬]
0.9 -0.1 3.6 2.1 1.7 0.7 6.2 2.8 ö8¡¬]
3.0 -0.7 1.3 0.1 1.2 0.4 5.6 -0.2 ',¹~ZzgWÑ]
8.2 2.0 -4.4 -3.5 -2.0 -2.8 1.8 -4.3 ˆg]Zzg»gz!*g
5.3 0.2 3.6 -2.6 -0.2 0.9 8.7 -1.4 Šṽ»gz!*g

â~.:JŠzª0*Îy

Y~Ô×ģxÅºÐŠzeg̃ˆÆÂZ**ðÆZŠZgzVÐ0*zgƒ®8-µVÃv™Šb‰¸X 12 Zg[gz9ÆŒÛ£zZ‚]Ûzg~xk 93.4  25

ig~0*ŒZzg¤/Zã



½ZðˆÆ´z{Šv¹ÏØVøw
ö8¡¬]Ô»½ZzgcÔZzg',¹~~
Z¦ZŠ(,"Å´â]Š@Yg„×X
g(,Bö8ÆˆÅZq-czsÛxäZq-

~uâtÎc*ìÔ²»½ 26 67«™ö.$
ZzgMÅÅäŠwÂZ**ðÆZOâ]

~¸g~ 27 ZzgZ¦ZŠ(,JäÆµ1V
uât»g~ÅìÔZzg',¹~ÅZzwÅ
Zq-vZKaZzZg~&¢A(,Jg„ìX
WyUÔu~ŠJÐÅ(,fƒðÔ»ÃZ+{
ZVäÆa¼ŠÃb)SîZÐ(
Û~aZzZg~&¢A~ZŸ†™g„×X

YÆŠzgZyLˆgCâÃg~ó 13 Ñð@*âgaxk
Zg[gz9ZŸ†ƒZ²*¸',k 17.3~

Zg[gz9zZ: 6.4 ZÏ²á~ŒÛ2Æ
Zg[gz9(,|‰² 13.8 K‰¸X̂gCâÃg~~',Wæ~âÃg~ZYÆŒÛ2)',WæàÇyÆag¬îâÃg~(

(X 3.5 ].zw Zg[gz9ZŸ†ƒZ) 5.2 ',Wæ~âÃg~ZYÆ´z{ŒÛçV~

YÆŠzgZyg¬îŒÛnÇg~)',Wæ~âÃg~ZY(ÐƒÐic*Š{ÃZ+{ZVäzZßV~ezwÔ]Zzg 13 Ñð@*âgaxk
!8ZöÍZVäZkZY 250 ÃbÆˆ$+2guz„gìXâà‚wÅ«„~',Wæ~âÃg~ZYÅÑb~

ÆYzZáŒÛçVÅÔ(,JŠ~X

(X¬]ÐØ¸ì 3.6 ].zw YÆŠzgZy™g°âÃg~~4~Å¼´â]Š3ðŠ,) 13 WyUÔÑð@*âgaxk
YÐƒZZ#u»g~ˆÆZq-(,}JäZL5i}ÅŒÛ2Åu~ 2012 9ZŸ†fZCŒÛçVÅ¯6,âÞ

ZŸ†™Šc*åX

YÅŠ~â„g7g^ 2013 âà‚w

28

:̂gCâÃg~Ñð@*âgaÆŠzgZy)ù¦·î( 3.5 ].zw
Zg[gz9

Y13 xk Y12 xk Y11 xk
13.8 -0.1 19.8 ',Wæ~âÃg~ZY
5.2 8.9 14.9 âÎZñ',Wæ~âÃg~ZY
-1.7 -15.2 30.2 ŠgWæ~âÃg~
17.3 -6.4 64.9 ù·

â~.:JŠzª0*Îy

™½ZðåZzgZsÏe~&ZsZ~e~Kz~&45Îæ FGEEÔFÂZ**ðÆ&45Îæ FGEEZzgŠvQ»ñV~ZEwƒCìX PET   26

‰Ã%ZzgÛ/WbÐ½zZá»g{äX  27

:™g°âÃg~Ñð@*âgaÆŠzgZy)ù¦·î( 3.6 ].zw
Zg[gz9

Y13 xk Y12 xk Y11 xk   

8.1 -9.7 -19.0 ™g°âÃg~
-2.4 -5.2 -5.4 kyÅyÆa
2.3 -5.6 -10.6 ',ZñR,Z¡ĝ
-1.9 -1.7 -3.4 ™i+^»ge
-0.1 0.1 0.0 0*GZg™g°Zâ
10.2 2.7 0.4 fZCŒÛ2

â~.:JŠzª0*Îy



¤/Zã 3.3

‚J-¤/̂ 6.6 Y~Àò¤/Zã 2013 âga
â{~ 45 6ZágbÆZEwˆÐ
¸i~ 28 (X 3.13 ^ -F,+Rì)

(¤/ZãÆÓx 3 . 1 4 ^ ¤/ZãÉ)
eâV~áZF,¶»gDyñŠìOç

¾æ]ÆŠzgZy¤/Zã-„gÓ»
ZkyìX'×h+',WVÔ¤/Zã~¶zWZÅ545é EEGŠ
g„ìZzg™gsZágt7!*gÅZâ

(X 3.15^ ~¤/Zã~¶Š@ˆ)

*Ş̌z',kÆŠzgZy¤/Zã~¶Åz;]
YÅŠzu~â„g7ĝ~Òy™Š~ 13 xk

ˆ×Xik,Ãg7ĝ~ZyúZï6,Âzg¿
YñÏMVäqw~¤/Zã6,ZW,eZÑÔZzg

w~XÆçZ]ƒVÐX

Æ„]ñoÞ†ï
¤/Zã~¶ÅZëzz*¸!*g{â{ÆŠzgZy

29 (X 3.16^ ½Zð3,pV»ZPxì)
YÅ 13 YÅ«â„~nxÅ¬@©(,"ÔZzgxk 13 @*ënxZzgezwÆ3,pVäZkgDyÅ0*È~7ÅXZ¤/pxk

Šzu~â„~nxÅu»g~†V~ZŸ±Å¯6,nxZzgZkÅ¡¬]ÆyŠ{3,cŠ~â„ÆZ!xJ-(,|‰
@*ëA$ÐyŠ{3,c„CÙLƒ`×XŠg|Š~â„ÆŠzgZynxÆ3,pV~©àÏ¶ÌWðìX

Šzu~Y+$ezwÆ3,pV~ZŸ±Å(,~zz¬@r~~3,pV»m−ÔZzg±aZzZg»¤/**ìXŠvZë½ZðZâÅ©
Lg×c*ÁƒNX

29

YÃãCŠ¯™fHY@*ìX 2007-08 *Zágt   28

‚×X 37.5 pgZuZzgZkǼf~¤/z\™gsZágt7» 29

:¤/Zãäp™gsZágt7 3.13 ^

:¸i~¤/Zã 3.14 ^

ig~0*ŒZzg¤/Zã



…aèÂµìZk‚wnxÅ̀±
ÔÐ(,|™ƒÏ)Zzgo~¬Ð
Ãåîg6,ñŠnx~ZŸ†™}Ï(®Z

nxÅ©Öc*VÅÂVgÓÅÂµ
Oç½Zð¤/ZãÆ(,"»zZuç{ 30 ìX

ezwÅ†VÅ§sÐìX@*ëÃðt
g‡~Š_:ÎÂ½Zð¤/Zã»©**)̈

ù¦LgÓ»ZkyìX

iç]Þ^ñoÒ1Þ†ï
u»g~3,pVÆzWF,ŠZ],}~gTƒñ
!*]ÅYñÂ¤/Zã~¶~ÂZ**ðÆ3,pV

äƒÐic*Š{™ŠZgZŠZHXðÆ3,pV6,
Y~Å¶̂ZzgA$ 2012 ÃU*ãWy~!*g#

yw 31 (X 3 .17 ^ Ðz{x×)
™g@ÆaŠgC’Æ3,cÑð

Y~Û™Šb‰¸ZzgA$ÐZy 2012

ZÏ§bZgïÆ 32 ~ZŸ†7HŠHìX
YÆ 13 3,pV~Z@*gmJîWc*ìZzgxk
Zy 33 ŠzgZyz{Zq-ºmuÆZ0+ggì×X

úZïÆ:L¤/Zã»Š!*ƒözŠg;ìÔZzgZkäøg~gZñ~¤/ZãÅÂu]ÃÌŠðHìX

YÆˆÐ’Å©Ì¤/Zã~¶»ŸgzuŠ,ÏÔYèZy~ 2013 @*ëðÆ3,pV~ZŸ†ˆZi•ŠìXÑð
‚ZŸ±»ZkyìXZ¤/Ó#ÖäZLÄg}6,‡10*äÆaðz@e-}C~~ÔfgZùÜzÜ6, 10 Z0+ZiU

Y~Z[J-¤/Zã 13 ueg̀Åßg]~**ÇHY@*ìÔZŸ±»êHÂZgïÅ©Ì(,|$Ë×XÂZ**ðÆ3,pVäÔxk
Ágpp~Zë™ŠZgZŠZHì)Zzgz{†‚wÌZÐYg~gOÐ(@*ëZk»ZkyÁìz{¤/ZãÃ(,"Ð'×h+gzuÃX

YÅŠ~â„g7g^ 2013 âà‚w

30

H¸X 2.5 YJ-o~nxÆù¦f{], 2013 âga 30

Y~HŠHåX 2012 ‚ZŸ†# 16 yw™g@Æa3,pV~ 31

‚ÁÅ¶̂X 49 Y~Zz¹ 2012 yw™g@ÆaŠgC’Å7Ñð 32

ZkZágb»½ã&aåððzwZzgem,w6,Ô²Z0+ZiUZq-aåðÏZ+Y6,ŒìX  33

:‚wÎw¤/Zã~zWZÅ545é EEGŠ¶ 3.15 ^

(100=Y2012 :¢{½ZðZâÅ†VÆZágb)†g~ 3.16 ^



en†æÞoÃfä
YÆŠzgZyZ[J- 13 0*ÎãuÃxk

ÃðÛzãŠ_7à)VwÆîg6,
gz9ÅŠg~!~Ð¶c*%Å¬@

†V~Ze7-ZŸ†(TÐ¤/ZãÃ
özŠgpp~æŠBXgz9ÅŠg~Z[J-
¶ƒðÌìÂ’góƒðìZzgZ»k
Æ¬@3,cLgì×XÜsezwZzg

Y13 ¾kz{ŠzZ»k×XÆ3,cxk
ÆŠzgZy¬@r~~(,_gì×X
3,pV~ZkZŸ±ÆZW,Z]oÅðuZzgyŠ{†VÃvƒDgì×@*ëZyZW,Z]»™gsZágt7Æ†ZbZ

J-)**eìX¬@çÙâjwÆŠÁ6Æ7Ã9ZâÅ©LgÓ»c*Zy~¶»ZkyìXOç¬@
†V~Ze7-ZŸ†ƒZÌÂZkÆçZ]özŠ„g×ÐX¤/ZãÃic*Š{ç{ZkZ%ÐÑhìÂZiyZŠZ5Åßgw
~ÃðyZ!aZƒYñZzgZkÆË~gz9ÅŠgÁƒYñTÐ¤/Zã»©**)',~§bOW,ƒYìX

©**)
YÆ†²á~¤/Zã(,"ÆçZ]Ì¹Á 13 Zk%µ6,ÃðtÛzãŠ_•ÆZk**]nzx×ÔZzgZkaxk

‚ÆÓä@sÐ{àÁgÓ»ZkyìÔ@*ëÂZ**ðÆ3,pV6,ÃU*ã**¦/k,ìxk 9.5 ×X‚wÅZz‰¤/ZãÌ
YÆˆÅßgw~¤/ZãÆaƒÐ(,Zç{µƒðìXigãCŠÅ%~)%œ/~JÅY+$Ðâ1CÄg}Å 13

¸g~âÃg~ÆË~(!~Wä»ç{Ìz‰æC¤/ZãÆaZq-Zzg¡÷**uUìÔ@*ëZ¤/Ûzãõf6,!~Ð
—h:Wc*Ôc*½Zðg‡~ÃðZe7-V:Wc*ÂŠzyÏÀò¤/Zã»ŠzgzZ:W**ÌZÚ„**eìX

31

(100=Y2012 :ÂZ**ðÅ¢{†VÆZágb)†g~ 3.17 ^

ig~0*ŒZzg¤/Zã



34 :!*ÑŠ„ŒÛn)Ó#Ö(Æ‚BçÙ’»] 3.1 Sàv
ZÃJ*¸P',ÎVÐZq-ÂßgwÐŠzegì:ŒÛçVÆaÓ#ÖÅ:»ƒäzZàÔÆ!*)̄%œ/~

J¾§b¤/ZãÅâÃg~ÅlZgÃözŠgppÆ‚B‚BZk!*]ÃÌD¯ñ˜Ã̂#̄ËVÐoƒŒÛ2
t"uZÌ»qïìYèo»îg~ÂxÓ#ÖÆŒÛnhe»Wy~fg=ƒ@*ìZzg0*Îy*¸P',ÎV 35 Xg×?

ÐZkßgw~yZƒZìX

!8ZöÍCÆ!*zŠ̃ˆ 450 ¸VÆŠzgZyeeƒ.$gf$~ 20 (*¸ 1 0*ŒÆ}òZ[J-j,Z‚ÛZ7×:)
YÅŠ~â„Ðâ1CÄg{7gZ™äÆ 13 (âà‚w 3 (îg~Âx~·z]—ì) 2 Å{ØŒÛnÇg~$zgì)

(#̄ËVÅä_54ø
IGH»qƒÓäz¤Y]Æh~g;X 4 aZÃJÅâÃg~~!~ÐZŸ†ƒZìZzg)

âewZEw™Dƒñ(zäHì DSGE YþäZq-ÀòÂZiy»Û*zgu)ÃuªÏÀòÂZiyÔ 2013 a@g~Ô0*áz){ÿ
T~0*ÎyÆºmqDqÑ]Ãáï™äÅÃÒÅ̂ìXZrVäXZëS:]ÃZLâew»z¯c*ìz{t×:

XZq-¸̈ŒÛn)Ó#Ö(TÅŒÛ2ÅÔ(,|g„ìYèZkÆ0*kL¦™äÆfgZùözŠ×ÔT» 1

Ètìz{ÑbÎŠÐÑmƒYñÏX

XZq-%œ/~JTÅÓ#ÖÃŒÛ2)igÅð(ÅÛZbÆjZáÐuzŠ×X 2

Xt|X”V~ÁF,¹c*CâàÂx×z;V£òËV)Zzg%œ/~J(ÐŒÛnheÆÎZÓ#ÖÆ0*k¹Á 3

ŠwgZ5ƒD×ÔZzg

XZ,Âx~ŠZ½ÒpÐ³ƒäzZáîg~·z]÷gztZ(g™,ÐX 4

Zy~Ð¼S:]»Š/‰F,¹c*CZzgF,¹5+k,̃´6,WðZ*ZpÆeðÃãCŠ~â~.Æîg6,ZEw™DƒñH

YÅŠ~â„g7g^ 2013 âà‚w

32

þÆ),·zŠ}>Zy÷÷!*ÑŠ„ŒÛnZzgZ0+gzã·z]:¬gèiÐ¤/m,Å¢zg]óó»tY,̂{eZË”t{yä 2013 a@g~Z}Ô0*áZpÔ{yz){ÿ   34

’k,HìX
XëZkìwÃšŠ™D×Zq-WiZŠ%œ/~JÓäŒÛn~ÅZq-JuHg™Yì)c*™**ec(ZzgZk6,cgWæÆazÃ¹Ó#ÖÆsB!*ƒ÷)Z¤/ 35

¢zg]7,}(™YìXøg}ìw~ÃðÌ%œ/~JZ(ÑÇ¿Z(g7™**eLYèZkÐ:Üs!*iZgigZzg!*iZgIŠ!ßƒYNÐÉZq-”h+îg~
dZyÌaZƒYìX



YþÅY+$ 2012 ŠHåX¬@ZOŠ~¯gxÿ
Ð»g™Š{âàF,¹ÅŠgzÈ-VÃÌ

36 ZEwHŠHX

~#̄ËVÅY+$Ð 1 ^ck
Ã(,fƒð 37 Ó#Ö)!*ÑŠ„ŒÛn(

YÐ 2008 ŒÛnÇg~ÃŠ3c*ŠHìÔT~
0*Îy~Ó#Ö»z)#̄ËVÅ

ù¦ŒÛnÇg~~Ó#ÖŒÛn~»z(
38 Ú(,|g;ìX

~Ñb;ñÎŠÆ·z]Zzg 2 ^ck
âàF,¹ÅRÆŠgxygc*MCg*Š3c*ŠH

Âµìtg*µgìÇYè 39 ìX
Zq-ic*Š{F,¹c*CâàÂx)-ŠgzÈ~»
qï(~#̄ËVÐic*Š{Û&ñŠ
ƒD×Ôâà)“aZ™D×T

Ð·z]ÃÁgpp~æŠQìX

Zk!*]»ç™ä~Wc*ÓäŒÛn~

33

ZkâewÅâu,’ZgäÆa»xƒg;ìXƒÐZëZq-â1CŠmÅâe#ìTÆaÓäŒÛn~Å¢zg]7,CìÔẐiZVŒÛçVÅzZ3   36

ZzgŒÛçVÆwÆaZq-â1C¢zg]aZ™CìXZkÐÓ#ÖÅŒÛn~'×h+(,|YñÏÔ&W‚y¯Šc*ŠHìYè‚Š!*iZg~Æâjw~#̄ËV»
ç{ñwheÐ¤/m,(,|g;ìXÃuqÑ]~áµÂZiyZkyÐÁgìÇÔZzgZk~ÂxZq-Z•ðËJ-VYñÇX!*ÖpŠvÔZ¤/ZkÃuâew)&â1C
ßgwÐŠ_Îƒ(~ÃðæZì:ÅYñÂªCÙƒ@*ìJÜsÓ#ÖÃŒÛnŠ,ÐZzgçÙ%ZkR6,VYñÏ˜Ṽuât»g~Æa-pŠÛZëK
YD×XZq-0*ŒZŠZx»âewÌ»gHYYìT~Ó#ÖÑb;ñÎŠ)â1CÄg}c*Â¤/Zã~ZŸ±ÆZ[~(~ZŸ†™Æâ1CŠm»Z[
Š}$ËìXZ¤/Z(ƒ@*ìÂâewÐªCÙìµ³ZkÐ}¬òWñÇ²Ñb;ñÎŠÁ™äÐoÃ'×h+úïYñÏX

~#̄ËVÐÓäŒÛn~Ô#̄ËVÆ%œ/~Ôß!*ðZzg£òÓáVÔu»g~ˆÆ»gz!*g~ZŠZgzVZzgŠvâàZŠZgzVÆŠúzV6,Œ 1 ^ck   37

ìX#̄ËVÐ̃ŒÛn~Ô#̄ËVÆ̃ˆÆŠúzV6,ŒìX
@*ë0*Îy»îg~ÂxÓ#ÖÃâÃg~ÛZë™äzZÑƒÐ(,ZÂx7ìXGÔ',ZisÔY0*yZzg©Z%MÆu»g~ŒÛ20*ÎyÐic*Š{×XZkÅ 38

zzÜst7ìÓ‘¹ic*Š{ŒÛ£g×Ét|ìZyÆ̃‡V~#̄Juât»g~ÆaŒÛnÅÛZb»Zëfg=7×X
!{3¨4è

EE
GEäÑbÎŠÆ·z]ÅWÃ¹°pÃZEwHìªZz‰ŒÛnÇg~ZzgZâÕVÅÑb»ÛtX¬@ZOŠ~̄gxÅY+$ÐâàF,¹ÅŠgzÈ~Zk„6,Šø7[ì: 39

http://www3.weforum.org/docs/WEF_FinancialDevelopmentReport_2012.pdf

:#̄ËVÐŒÛn~~u»g~Zzg̃z 1 ^ck

:Zz‰îg~·z]ZzgâàF,¹ 2 ^ck

ig~0*ŒZzg¤/Zã



Æ{ZzgÑb;ñÎŠÆ·z]ÆŠgxy
Ãðg*ñŠìa@g~z){äÓä{
Zzgîg~·z]ÆŠgxygc*MCg*Z~.

(XƒÐ¬t' 3 ^ck Hì)
¢zg~ìÓäŒÛn~Æ{Zzg
·z]ÆŠgxyÃð_543ï EEGGc*WÃ¹g*ñŠ

7ìXƒÐic*Š{F,¹c*C˜´Ë
g*ÃªCÙ7™D²9F,¹c*C̃´»

mµìX!{3¨4è EE
GEÅ=ôÆ_.Zk

ÐªCÙƒ@*ìF,¹c*C”V~âà
r-VÅ»g™ŠÏÆ!*)̄·z]¬R6,
×ZzgpZ{ZyÅÓ́‘(,}ŒÛnÅ

wgBbƒVz{oÆîg~·z]Ã
(,Jñ%ŠvfgZùÐâÃg~qÝ™ä
Æ‡.ÞƒC×X

Šzu~Y+$ÔF,¹5+k,”VÆaZ¤/Ó#Ö
Zq-(,}ŒÛnÅwgBbìZzgâÃg~

ÆŠwfgZùZ•ðözŠ×ÂQ:Üs
Óä{Zzg·z]ÆŠgxyg*µƒÇ

(ÐØ¸ìâàÂxÆÁF,¹c*CƒäÆ!*)̄tg*'×h+¢oƒÇX‚Š{/V!*ÑŠ„ 3 ^ck Éµeyy)
40 ŒÛnZzg—·z]ÆŠgxy¢omƒ@*ìZ#âàÂxŠg}ÁF,¹c*Cƒ)Æª0*ŒæZì:ƒ(X

Zk6,'×h+WÐ(,_ƒñÔZ#)!*ÑŠ„ŒÛnÆ(,_ƒñŒÛçVÆ‚B(ÑbÎŠ»·z](,kìÂÓ#Ö:Üs
˜Ã̂"Š4™g„ìÉ%ÌZLZk**]ÐnìXZkÐ̃Å̂ŒÛnÇg~~ç{ŒÛn(,|Y@*ìTÐ#̄
ËVÃF,(Qìz{Ó#ÖÃ'×h+ŒÛ2Š,ZzgZq-:»ƒäzZÑ6^7,@*ìXZyŒÛçVÆiäÆgziÇgÔƒVÅ
zßàÔŠ*zm,e$Ô0*ŒÅZW,Z0~Ỗuât»g~Ô°¾Ye~8ZzgÓY‹ŠÆFZág-V6,tZW,Z]%A$ƒD×X

YÅŠ~â„g7g^ 2013 âà‚w

34

:âàF,¹Zzg!*ÑŠ„ŒÛn»ZW, 3 ^ck

:#³¤/ŠÙ·z]Zzg!*ÑŠ„ŒÛn»ZW, 4 ^ck

t'ã~ZÌ»qïì0*ŒæZûVÅzzÐâewÆ’»]|Å?Ï7™DX0*Îy‰o~0*ŒæZìÃÃZ0+Zi7HYYT»   40

¸VÐ¸g~ŒÛ2gg„ìpZÃJZL 18 Èìâew~ªCÙKYäzZá’»]Å|~?Ï7ƒCXVwÆîg6,Z¤/pÓ#Ö*¸
ig~0*ŒñÃ¾e$àäÆaÂx~¸g~lZg~(qÅÛZbÆfg)Ñb;ñÎŠÃÁ™ä)Zkæ]~(~»x[g;ìX



~‹bÅZq-Zzgù]ZÛzi‚úc*VƒCìXteyy»Èì!*ÑŠ„ŒÛnZzg—îg~ 4 ^ck
·z]zZá”V~çÙu¤/ò6,µ#³¤/ŠÙZW,ic*Š{”h+ƒ@*ìX!*ÖpŠvÔ(,}îg~·z]ic*Š{vyŠ{ƒD

×ÔZko~Ye~8Å%ÃZkÆZk**]Ð{™ngppÆÒpÐÔX”V~F,¹5+k,âàÂxZzg!*ÑŠ„ŒÛn
ñŠƒ@*ìX

Ü
Z+CÙdïÅ§bT~ÎZŅ̃ZòÂ}áï™äÅÃÒÅYCìÔFºm£ò¬]Z+×X»Zq©7H

ŠHX'×h+',WVÔtizgŠb¹¢zg~ìZk‹b~_543ï EEGGÆOñg*6,gzÝeZàˆìXt!*]'Ì¢zg~ì
ÑbÎŠÆ·z]Æç~FúZïZë™ŠZgZŠZ™D×Ô:ÜsÑbÎŠ»ZŠgZu:gppzZàÓ#ÖÅŒÛ2ÅÔX

@*ët‹tgzZîçÙ§i„ÆÜs¢oŠ?ÛZë™@*ìXZkÐU*"$ƒ@*ìºm‹bÐZk!*]Å40+Zi~
zŸs#eìZOŠ~ZOxÆgzZî§j**»xƒ‰×:Üs0*Îy~ÉZzZ~Ïe~~ÌXZkÐØ¸ì

Z,(,}ŒÛnÐAŠ+~ZogÓÅ¢zg]ìT»#̄ËVÅä_54ø
IGH6,„(,kYg;ìXt…9

%œ/~ËVÆŠCÙ}f$)†V»ZPxZzg0*GZgçÙ%(6,Šz!*g{̈g™ä6,6gÌ™@*ìTÐtzŸs#ƒ$Ë
ìZ%O8gwgm,gzÔJWsZÖZzgJWsY0*yäWyYVçÙ%ZzggziÇg6,ÂzŠ¶ÅÕiÜ"F,KM
p~ÃZ(gHìÔ©—¤/ZãÅ76,ÌX

0*ÎyÆjZáÐZk£áÐØ¸ìZ+ßgw~˜ṼËVÃ!*ÑŠ„ŒÛn»‚oìÔTÅæ(,f
Z(™**:Üs±uÅ¡Æa4ƒÇÉ 41 Yg„ƒÔt}òÐvÆa‰0*ŒæZìÅ¢zg]ƒÏX

#̄ËVÅä_54ø
IGH~ÌZk!*]ÃD¯**eƒÇz{)áµŠlVÃOÅ̧]gBb×X

35

0*ŒÆZág}ZÒ‚!ÒpÐ$zgèV~**»xgT×Xt!*]KÅ¢zg]ìZq-6gŒÛn7ÆZágzV6,gŠ¿ªCÙ7™@*;Sîtçn   41

¬Š~Zâz}.â]~ìX!*ÖpŠv(,_ƒñÑb;ñÎŠËÛŠÃŒÛ£heÐgz1Æa»°ƒD×pÓ#ÖÆçA~¾æC©~ŒÛ2Å(,fƒð
Ñ†5ŒÛn~Ð7gzu$ËÉÜsÓ#ÖÆŒÛçV~ZŸ†™}ÏZzgâ1C3D'×h+iYNÐ)ŒÛçV»Ð(XZkßgw~ŒÛçVÆÐÐ

å3»ƒÐ¸W,fg=â1CÄg}Æw6,uÅ0*È~»ÎfZzgZk!*]ÃD¯**ìÑb;ñÎŠ~'×h+ZŸ±ÅZYi]7Š~YñÏX

ig~0*ŒZzg¤/Zã



â1C0*ŒZzgu»g~ŒÛ£

â1C0*Œ 4.1

YÆa 13 ziZg]Z:Å§sÐxk
‚g3 4.7 â1CÄg}»@sYe~8»

Zg[gz9ù¦ß!*ð 80 ŠHåT~
ÃåÌáïåX*¸0*õ',ÎV~ZÝ

YÆ 12 ‚)Zzgxk 6.8 â1CÄg{Zz¹
Y» 13 ‚å(gÓÆ7Ãxk 8.5a

(X4~»(,ZzZp 4.1^ @s—å)
!WgLzßCV~ZŸ±ÐW**åT

‚%»@sg3 26.4 YÆŠzgZy 13 ~xk
ŠHåXZyZY]ÆÒpÐ*¸‚wÆ

Zg[gz9Å¶»µ/¯c*åX 300 £«~Ó#ÖäigZ¬-$~

$+¬Ð̧Ñ]~ZŸ±ÆaFLˆzm,Z]6,¿ŠgWæ7ƒeXgŠçÙu¤/ñV~Ngz~Æ´z{Ñð@*
YÅ 13 YÆŠzgZyZp!WgZOð~¼Š!*gp=VÐL¦™äÅ»g™ŠÏOW,ƒðXZkÆË~xk 13 âgaxk

‚‚wÎwZŸ† 11.4 «&â‘VÆŠzgZyLzßCVÅ%*¸Šk',ÎVÆ£«~-g„T~Üs
YÅ 13 YJ-ZŠZÅYäzZàigZ¬-$7g}‚wÆa–Åˆg¶Ðic*Š{ƒ̂¶Xíxk 13 ƒZXŠzu~Y+$Wyâgaxk

‚å(XŠg|ZŠ~7g^-Åæ~ 4.5 «&â‘V»â1CÄg{Šz!*g{*‚̧wÅRÃgŠH)Ye~8»
Zg[gz9zßwƒäÐÄg}ÃËuJ-‡1™ä~æŠBX 172

YÆ!*¹{~ZŠ~7g^-Ð'×h+Ãðg¶YÅÂµ7ZzgõÝZzgZyZY]ZLZ@ZsÐ{áZZs™ 13 xk
gì×ZkaPÄg{7g}‚wÆ@sÐ¹úg{Yä»ZkyìX

‚ZŸ±ÃªCÙ™D 20.4 YÅŠ~â„ÆaÓäZyZY]ÆZ°ZŠzÑg*‚̧wÅZÏæ]Æ£«~ 13 xk

4

ZÝ®¨@s PÄg{Ô :4.1^



ÓäZyZY]»Z0+Zi 1 (X 4.2 ].zw ×)
*‚̧w„Å§bìDDzÃ¹Ó#ÖÆ
ZyZY]»ÛÐiZZ+ðÅigZ¬-$Zzg
ŒÛçVÅzZ3Æ!*)̄ìX

YÆŠzgZyß1VÅ 13 Ñð@*âgaxk
Y+$ÐF,ªCZyZY]~!~Ð

‚»ƒÐic*Š{ZŸ† 75 ZŸ†ƒZX
|Å§sÐgkgeHŠHTÆˆ

‚ZŸ†ƒZXß1VÆ 12.2 º[~
£«~zÃ¹Ó#ÖÆF,ªCZyY]
~¶Š@ˆX

Ú^ÖÓ^…p
YÆŠzgZyÛzãâÃg~ 13 Ñð@*âgaxk

Å¶Æ!*)̄â1CÄg}Ã7gZ™ä»
ZÏaÓ#ÖÃ 2 ‚gZ1ú±z‚b6,7,ŠHX

Zg[gz9»ŒÛ£¢87,Z*‚̧wÅZÏæ] 856.7 ZKöZ6ÔÃ7gZ™äÆaZk²áÆŠzgZyîg~ÂxÐ
4, 3 Æ£«~½ãŠkHìX

Zg[ 193.7 YÆŠzgZyÓ#Öä)îg~fgZùSîD±8-ZYÐÌ 13 îg~ÂxÆ´z{Ñð@*âgaxk
Zg[gz9ŒÛn1åX 403.7 gz9»ŒÛ£1²*‚̧wÆZÏ²áÆŠzgZy

õÝ 4.2

YÅ« 13 ‚ƒ̂²xk 9.7 YÅŠ~â„~ZŠ~7ĝ-Å)ñŠÏÆ!*)̄õÝÅ%{àÁƒ™ 13 xk

YÅŠ~â„g7g^ 2013 âà‚w
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:u»g~â1]»Ü 4.1 ].zw
Zg[gz9

Ñð@*âga  

% Y13 xk Y12 xk Yx] 13 xk  

22.2 2,124.9 1,739.4 3,3876 ÀõÝ
11.4 1,527.8 1,371.6 2,626 ĻÑ]
62.3 597.0 367.9 750 )Lzß1V
20.4 3,171.1 2,634.3 4,480 ÀZyZY]
22.7 2,642.0 2,154.1 3,430 Yg~
4.2 445.8 428.0 1,050 F,ªCZzg{ØŒÛnÇg~

59.4 83.3 52.2 - )Ù|#”{
16.9 1,046.2 894.9 1,105 ù¦Äg{

fg=âÃg~:
-108.7 -4.1 47.4 135 Ûzãz‚b
23.9 1,050.3 847.5 971 Z0+gzãz‚b
93.0 856.7 443.8 484 îg~Âx
-52.0 193.7 403.7 487 )J

‚Ye~8
4.6 4.5 4.7 ù¦â1CÄg{
1.2 1.3 0.8 ãCŠ~Äg{

â~.:ziZg]Z:

‚g{̂¶X 4.8 Zg[gz9ŒÛnÅÏgÏ_“Æ!*)̄ZyZY]~%Áƒ™ 391 Y~ 12 xk 1

Zg[gz9¶X 4.1 YÆa{ØÛzãâÃg~t 13 Ñð@*âgaxk 2

Zg[gz9Åq-!*gÏŒÛçVÅŠðÆaŒÛn~Å¶X 391.0 Zg[gz9øw 932.8 YÆŠzgZyÓ#Öäîg~ÂxÐ 12 Ñð@*âgaxk 3

~Š~ˆ¬]ÐZƒMh×zŸs#ÆaeZ³Š¶X 3 ÓäŒÛn~ÆZ°ZŠzÑg!*[ 4



(XZp! 4.2^ ‚¶) 28.8 „~
WgÃLzßCVÆ@sÆ”w~

)]7Wg„×Ôù¦õÝ~Zp!
WgÆÎZŠzu~e-kVZzgÂZ**ð6,Cm,»z

‚6.7 ‚ƒŠH*¸‚w 10.1 (,|™
ÅŠ~â„~Ó#Öä 13 xk 5 åX

)ZæzV~(e-KZzgegb~ZŸ†H
6 ZzgZs8Y6,C~**Ç™Š~X

]mÌeoÚ…Úv^‘Ø
YÆaZOðäLõÝ» 13 Z¤/pxk

‚ðHì@*ëÑð@* 26.4 @s»°—
YÆŠzgZy{ØLzßCVÅ 13 âgaxk

YÆˆ 02 ‚ƒðìxk 5.0 ZÝ%
(X{mîg6, 4.3^ Ð-F,+Rì)

Zg[gz9ÆÃU*ã”{@sÆ 2,043.4

YJ- 2013 £«~Zp!WgWyâga
Zg[gz9ªÃU*ã”{ 1,335.2 Üs
‚zßw™eX 65.6 @s»

)ù¦ÒpÐûL~ÔT»úc*Vz
ƒ@*ìÔNgz~Æ‚B8gwZ7,̂
e-KÅzßCV~©à¶ZzgŠvÓx

(Xx 4.3 ].zw i%zV~¶gkgeÅˆ)
Y~Zp!WgzßCV~¶»ù¦ 13k

â1CÄg}~úc*V™ŠZgg;ìZzgõÝ
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:õÝÅ%~z 4.2^

:ZyZY]Å, 4.2 ].zw
Zg[gz9

‚% Ñð@*âga  

Y13 xk Y13 xk Y12 xk  

22.6    2,642.0    2,154.1 [( + Yg~)Z³
27.6  1,887.1  1,478.7 Z³XzÃ¹
23.6        772.0      624.5 ÎŠ~ZŠZœV

162.1        270.0  103* igZ¬-$
12.5        844.9        751.2 )ÎŠ~ÔigZ¬-$Æ´z{
16.6        405.8        348.0 ŠÃq
11.8     754.9 675.4 [Xß!*ð
4.2        445.8        428.0 F,ªC
8.5        407.4        375.6 8Zöe~8
-6.5        187.5        200.6 zÃ¹     

25.7        219.9        175.0 ß!*ð     

-26.6          38.4          52.3 ŠvF,ªCZzg{ØŒÛnÇg~
59.6          83.3          52.2 )Ù|#”{
20.4 3,171.1     2,634.3 * ÀZyZY]

Zg[gz9ÆŒÛçVÅŠðÆ´z{ 391 Y~ 12 xk *

â~.:ziZg]Z:

Ôðz@e-}C~Ô{x%6,g¬e$ŠbÔ’6,e-}ueg`Ô%z’6,gZ¦Ô{x%Æ (Cess) õÝÆfgZù~áï×:’ZÐZ7še-}ª 5

',Üsz&+ÃwC~ZzgZs8Y6,ðz@C~X
25 Y~ðz@e-}C~ÅÑbÁZzg#~ 2013 Y~ðz@e-}C~ÅÑbŠkH)âga 2012 Y~YWðe~ÏÅÑb~ZŸ†HŠHåXm 2012m 6

Y~**ÇÅ̂X 2013 ‚ZŸ†™Šc*ŠH(™Š~¶̂XZs8Y6,ðz@C~Ûzg~

â1C0*ŒZzgu»g~ŒÛ£



ÅzßàZëâ1C)b~ÐZq-ìX

YµLZ&q]»‚wåT~ 13 xk
)bÃ@s¯c*ŠHå: (,} eg

ZåLÑbÃic*Š{(,Jc*ŠHZzgLÑb (1

‚HŠHX 0.5 ‚ÐÁ™Æ 1 »R,yZzzg
Âµ¶õÝÅ¶Åˆ°Lä~
ZŸ±ÐƒYñÏXXi{Z

')4o-ö GEH.ÞZk
7 K~Zq-ZëŠxåX

‚™Š~ˆXZkÆË~ƒäzZávyÃLŠZ],}~ic*Š{#̄ 16 ‚ÐÁ™Æ 17 ûLÅÑb (2

Z5áï™Æ7gZ™äÅÂµÅ¶̂X
‚™Šc*ŠHXûLag~Å 5 ‚Ð]™ 16 ZjyR,Z4,^R,i+ÆgZ5ZÛÅYEZàZëÚeñ6,ûL (3

8 YÅŠ~â„~ZjyR,Z4,R̂,i+ÆgZ50*xWbZzgðz@',WæZ]6,LÅg»̂™Š~¶X 13 j,(ËÆaxk
»™äÐ7VLÑbÆ”wÆat?m,Š~ˆ¼¡¬]6,#Ñb»™ / 8gwZ7,̂e-KÃÁ (4

9 Š~YñZzgûLÅzßàÆa˜VHg{7)3ŠZzgZ®(ZEwÅYC¶Z7o¯c*ŠHX

YÅŠ~â„g7g^ 2013 âà‚w
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:Zp!WgLzßCV~‚wÎw%)Ñð@*âga( 4.3^

:Zp!WgõÝÅzßCV»Ü)Zg[gz9( 4.3 ].zw
Zg[gz9

qÝ”{@s»‚ ‚Ñ:@s Ñð@*âgazßà  

Y13 xk Y13 xk Y13 xk Y12 xk Y11 xk LÅn
ÃU*ã”{ ( Y12 xk ÃU*ã”{ ( Y12 xk

64.8 52.7 63.1 758 932 744 491.3 469.6 374.2 !*ßZô
65.8 55.2 68.1 904 1,077 837 594.7 570.2 426.6 û
60.2 63.1 51.1 131 125 166 78.8 84.8 89.5 ZpZ~e~
68.2 68.7 72.0 250 248 206 170.5 148.3 128.6 Qe-K
65.4 56.1 65.2 2,043 2,381 1,952 1,335.2 1,272 1,017 À

â~.:ziZg]Z:

.ÞäJ-$Š~¶L:Š¶zZáZÛZŠZp!Wg~gZ™ZäÆpZéq×ZyÆÜs'×h+)c*‡âã»ggzZð7ƒÏX.Þ~LÆŠZ],{»g~ 7

Y~̧òZÔ~7HŠHàg7ƒZX 2012 Zg[gz9ZŸ°õÝaZ™**zäHŠHåXt.ÞŠc 150 LŠ¶zZßVÃáï™**Zzg 3.1 '×h+
Y~Zy»ZW,ic*Š{åX 13 Y~Yg~K‰@̧*ëäZ¢5½ï E

GHÅzzÐxk 12 X}îg6,tZöWgZziÛzg~xk 137(1)/2012 Zzg 136(1)/2012 &+g=ZöWgZzi 8

X596(1)/2012 Zzg 594(1)/2012 &+g=ZöWgZzi 9



@*ëZ#cgWæ»z‰ÜWc*ÂtZ&q]
**»òÐŠzegƒNXšzZôLÆ
çA~ƒÐ(,~g»z^Z

')4o-ö GEHZY»
àg:ƒ**åT»ÑLŠ¶zZßV»
ŠZ],{»g(,J**åXŠzu~Y+$zŠƒ®8-L

60 T»ù¦šzZôLzßCV~z
‚ƒ@*ìÅzßàQòVÅY+$Ð

Y2012 Š!*ƒÆ!*)̄Ág„X'×h+',WVŠc
0.5 ~(,}eäÅZâ‚i~ÆÃ̂

‚zŠƒ®8-LÐIHŠH²Ûzg~
1 Y~ŠgWæ~{xâw6,zŠƒ®8-L) 2013

‚(»™Šc*ŠHX 3Ð

ûL~Ngz~ÆZò[~0*ŒZzg
Y(i) (: 4.4^ {gYúZïŠzâVáï×)

eñ6, (ii) ‚~ŠgzÁ™**Ô 1 ZöKÅÑb
}.â])øw8 17 (iii) 10 Lg¬e$Ô

»x(6,LÅzßCV»º[g-EZågKÃ
vHY**TÐgzZVâà‚wZ’Zðââ{

Zg[gz9»vy 28.3Ã õÝ ~zÃ¹
**»xLgZc»¿)Zk»³LZŠZ™äzZßVÅgZc~ZŸ±ÅOñJL¸Z2ÆÜs (iv) Zzg 11 ƒZÔ

YÅ«â„~L~g^Æa̧òÙ!»geÅÑozZ:áà̂ 13 Zî`Åßg]~(XÑAÆË~xk
Y~Ãb',WæZ]6,#Ñb)gZeLàÇyJ-özŠ¶(~ÂW™ÆZk~)gZeZÛZŠ 2013 ²âga 12 ¶Ô
13 Ìáï™a‰X

41

:Ñð@*âga~Zp!WgûLzßCV»‹t 4.4^

‚¾wûLbw™Šc*ŠHåX 16 Y~eñ6,å 2013 WyÛzg~ 10

YÆaZp!WgLzßà»@s¬„|~}.â]6,ûLÆañZ¬¯c*ŠHåXù¦ÒpÐß1VÃLzßCVÅÃÐù¦ÓäõÝ6, 13 xk 11

ÃðÛt77,}ÇX
880(1)/2012 &+g=ZöWgZzi 12

221(1)/2013 &+g=ZöWgZzi 13

:0*Îy~ZåLZ
')4o-ö GEHZYÆ¦”{õÝ 4.4 ].zw

õÝZg[gz9~Ôz‚~
ù¦õÝ~z ¦”{õÝ ‚w

0.1 0.0013 Y58 xk
12 0.92 Y69 xk
7.8 1.5 Y76 xk
2.0 10 Y00 xk
0.1 2.5 Y09 xk
4.4 150 *Y13 xk

Xi{ZY
YZ±(Ô 76 Y@*xk 58 Y)xk 2000Ô21-27 â~.:ziZg]Z:)¸Ñ](Ô0*ÎyZ»âÔÛzg~

YZ±( 09 YZzgxk 00 Y)xk 2012Ô24 eZyEiÄÔŠc

â1C0*ŒZzgu»g~ŒÛ£



ZÍwtŠz!*g{»äÆ‡.ÞZ®Zhx$Zzggœ~)»½ZzgMÅ 14 ŠgWæZ]Ð0ûL~¶ÆFZò[¸X
ÅÆa{xâw(ÅŠgWæZ]ûLÐI™Š~IXŠzxtðz@ÅŠgWæZ]~{x%»z(,|ŠHTÅÑb
#ìXZ¤/p£òîg6,»g™Š{ZzgŠgWæ~ðz@¡¬]ŠzâV6,',Z',»Lì@*ëL6,g^Üs£òîg6,»g

YÆŠzgZyŠgWæ~†V)gz9(~¶ 13 ¡¬]6,ìTÐ{ØLzßà~¶WCìZzgÎxtÑð@*âgaxk
Æ!*)̄0*xWbÅŠgWæÐ¦ƒäzZáõÝ~¶zZµƒðX

YÅŠ~â„g7g^ 2013 âà‚w
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‚%ƒð¶X 47.6 ‚‚wÎw%²*‚̧w 0.6 YÆŠzgZy 13 ‚XÑð@*âgaxk 50 ŠgWæZ]Ð0ûLXù¦LzßCV» 14

ß1VÅâ1Cu¤/xVXÑð@*âga :4.5 ].zw
Zg[gz9

ñy 6JéZ | º[ Óxß"  

Y13 xk
111.8 181.0 326.0 506.0 1,125.0 ù¦õÝ
94.2 146.0 236.0 417.0 893.0 zÃ¹õÝ~z
0.8 3.0 50.0 56.0 110.0 L
3.7 6.0 17.0 22.0 49.0 )L

13.1 26.0 23.0 11.0 74.0 zÃ¹ŒÛ2Zzg$43¨Ò5é
EGG

GV
90.9 149.0 272.0 474.0 986.0 ù¦ZyZY]
69.1 110.0 213.0 374.0 766.0 Yg~
21.8 39.0 59.0 100.0 220.0 F,ªC
20.9 32.0 54.0 32.0 139.0 ù¦g¶
-21.9 -19.0 -20.0 -42.0 -103.0 * âÃg~

Y12 xk
97.8 159.0 263.8 411.5 932.0 ù¦õÝ
78.5 123.3 205.3 355.1 762.2 zÃ¹õÝ~z
0.8 2.4 26.7 27.8 57.6 L
3.3 2.8 10.8 19.0 36.0 )L

15.2 30.4 21.0 9.6 76.2 zÃ¹ŒÛ2Zzg$43¨Ò5é
EGG

GV
81.9 137.7 235.8 406.7 862.1 ù¦ZyZY]
65.3 101.9 202.0 317.8 687.1 Yg~
16.5 35.8 33.8 88.8 175.0 F,ªC
16.0 21.2 27.9 4.8 69.9 ù¦g¶
-18.1 -17.9 -6.9 -22.5 -65.4 * âÃg~

Ñgc*]~·z]Å¯6,ù¦g¶ZzgâÃg~ÆZ°ZŠzÑg7V7×X *

â~.:ziZg]Z:



15 ¾qwg-E©xÅ§sÐ¼µÃ@V)SîŠ~â„~(ÐÃZ+{ƒZì:eñ6,åûLÅbàÔ
ZÛ”{Çh-V6, 17 ‚™Šc*ŠHÔ 10 ‚Ð(,J™ 5 R,I6,ûL 16 ZÐ%µÆˆÐ%Ãb6,ûL»ÎfÔ

zc*g7gIVÆ_.ŠzâVZ')4o-ö GEHZŠVÐ̧Ñ]6,©àÛt7,Z:Ãb 18 ûL**ŠyÇyÆaZ')4o-ö GEHZYX
DÙZgÐiZZ+Çh-V6,Qe-KàˆqÑèZq-Ðel,|ÑÄÇh-V6, 50 Zg[gz9õÝ¦ƒñ² 2 Z

')4o-ö GEHZYÐÜs
e-KÅzßàáµ¶X

Z
')4o-ö GEH0*Îy~Ãð)©à!*]7ìXâè~ÌÓ#ÖäûZzgZåL:Š¶zZßVÃ̀âäZzg»ggzZðÐvÆ

Y~̧òZÔ~7Zzg**»xƒZ(Zke 2012 Y)Šc 2012 aZ]Å̂~FZ')4h45é GEHGVŠ~×X@*ëZåLZ
')4o-ö GEH.Þ

DÙZgLŠyÇy 10 ÑÄ 30 Zg[gz9ÆõÝWäÆ´z{ 150 ~ƒÐZë‡âãÃÒ¶XCc*ŠHåZkZYÆ
(X@*ȩ̈Ñ]¦™äÅ 4.4 ].zw »ZŸ†ƒYìÔZkÒpÐtgc*„ÅZ[J-ƒÐZëZ

')4o-ö GEHZYƒ$Ë¶)
(X 4.1 !*¾ &¢AÐsÃ°xzÆÚZÆ‚tZ

')4o-ö GEHZ±Ãð¢oi7×)
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 153(1)/2013 &+g=ZöWgZzi 15

154(1)/2013 &+g=ZöWgZzi 16

70(1)/2012 &+g=ZöWgZzi 17

172(1)/2013 ZzgZöWgZz 179(1)/2013 &+g=ZöWgZz 18

Z
')4o-ö GEHZY»Zq-ZzgÑtÌƒYìLZŠZ:™äzZßVÃZq-ZzgñµŠc*Yñ@*z{JLZ&q]ÆÎfÐ¬ZC¿ps™BXqw„~Z%MZzg 19

;C‰̃´ä@*gWzíÅxVÃgZá™äÆaLZ
')4o-ö GEH”gs™zZð×X

:Lç°gu»g~0*Œ 4.1 !*¾
LZ
')4o-ö GEHc*Lç°»ÈìLXäzZßVÃZkÑo6,3,òŠ¶Æa‡ây~p~z{gc*„6,ZLzZ‚])bzUc*~(ZŠZ™Š,ÐXç°ÐL

agzVÃZLâèÆhV6,ÃU*ã»hïY@*ìXZkæ¾ÐÃZ+{ZV™LZŠZ:™äzZáà~‡âãeg{ðÐ$Mh×X

|tìß"545ÿ JGHGZzgIÍ 19 ÓáVÆaLç°Åæ¾™ä»øuÀ˜tƒ@*ìâ1CŠ!*ƒÆiâä~ZŸ°õÝ',tgëg~ÐqÝƒÃX
Y(ÆqD£Ñ]ÐØ`ìLç°ÆhV»$zgâ1CZÖg-VÐZmìX 2006 Y(Zzgà1gy) 2013)

ç°~yZ!Hì?
(4~WCì:LagzVÃÃZ+{ƒ@*ì@*ëLZŠZ™äzZáà-VÃâàZ±gÐvy7ƒ@*ZzgZŸ°õÝ Pareto ç°Æh~t¹YYìZkÐcI)

Y~Zk6,c»ÜÒyHŠHì(X 2013 '×h+úZò>ðÆ»ñV~ÜsKYMh×)ß"545ÿ JGHGZzgIÍÔ

pç°ÆÜs&¢oŠÑb×:ZÍwÂtç°Å¢zg])ZzgLag~»¿»x!Ðƒä(ÐtªCÙƒ@*ìLzßàÆÂx~{xV×X$+F,+
qÑ]~tÌƒYìtßgwL©xZzgêñVÆ¬zyÅ¯6,aZƒg„ƒXŠzxÔLç°)zZ]ZzgZ»sÆãCŠ~ZßßVÆÜsìYèZkÆfg)
$+Šc*„6,bZŠ~Yg„ƒCìX

Zq-:|tìLç°Æ6,z¤/ZñVÅL**Z»°ó**³Äz°Æ‚B(,fìXW7´ZzgZ%M‰¢ogc*4ôZãgppzZá̃´ÅÚ$zgÓáV
zZá̃´~Lç°ÅZ±ic*Š{3,xƒC×)X~ÁzZ‚]ÅZŠZ56,Á̀ââVÅæ¾ƒCì(XÄz°Æ£gZzgLç°ÅZŠVÆŠgxytm

˜´~Lç°ÅZŠVÅŠgzÈ~ÅìXegeâV6,ZYÃY™ŠHì:¯].Zg~Z²Zâ]ÐDÔ 19 ~Š3c*ŠHìXëäL3,òÆeäó6, 4.1.1^
Å7Š~ˆìXWy~eäÃ)T»mJ~Ð 0 ZzgL7ó6, 1 ̀âä~g¬e$ÔZÝzZ‚]zÎŠ~g¬e$ZzgË»ggzZðÅŠ–X¬&eâVÃL;Vó6,

â1C0*ŒZzgu»g~ŒÛ£
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)JF,+(J-ìX3,òÆZkeä 0 )3,xF,+(Ð 3 "g6,Zy»ù·ì&ŒVL3,ò»e:ó¹ŠHìXte: y Å7Š~ˆìX 0 ZzgL7ó6, -1 ì(L;Vó6,
2.5 )¹yZ[(Ð -2.5 Æ‚B¬@JÆzg®zZàÍgSZ&+¹iÆZiÄz°Æ&eâVÃá™¤/Zs¯ñ‰×XÄz°ÆÐVeâVÅŠgzÈ~

‚ÐiZZ+g*(0*c*ŠHX 60 )¹ZY(ÆZágb6,ÅˆìXøgZ3,ò»e:Äz°ÆÐVZÖg-VÆ‚B¹ic*Š{%1o)

Y(ÅïÆ_.ç°Æ6,z¤/Zx)=qÅzzÐic*Š{F,Ó#ÖÆ',uZMZgWäÆ¬‚wÆZ0+g 2006 ZÏaLç°g0*Œ**=wìÉà1gy)
”gs™Zñ‰ZzgZ¤/Wy~‚w~”gs™Zñ‰ÂZyÐŠz!*g{Éƒä~æŠ7BX

Y(XZq-zZã:Lt 2008 Lç°ÆÜsZëF,+ZOŠ~Š?tìLç°ÆˆÆŠzg~¾c*îsæ]~õÝÅic*Š{%7Š@ˆ)!*],Zzgà1gyÔ
ìç°Zq-zzZŠZxìT~Üs´#Ö)õÝÅ¶(»´`HY@*ìÔ:L)(,}eä6,Lag~(»7X$+F,+ßgÂV~tÌƒYìZÜ¹

TÐîsæ]~LÅZŠZ5»ŸZtÁƒYìX 20 g»z^aZƒYñYèeìà~WÒ{ÅLç°ZYÅZy~ñŠ{LXä»ê™,

μ^ÒŠj^áÒ1Ön1‰fÐ
õÝ(,JäzZáZ,ZŠZâ]ËÌoÆaZi7XÐw~LÅZŠZ5'×h+ÁƒYñp0*Îy‰”VÆat!*]ZzgÌ9ì˜VL

21 ag~(,ZXìX

@*ëaèL»ÎfµZzgîs¿ìZkaËÌZiLZ&q]Æµ"ÅÑi˜Ãð:ÃðLWy~@*gõóƒÏ:6,ZäzZ‚]Ãc*Âåîg6,çs™**ƒÇc*Ë
LgŸ»gZ:ZŠZ5óÅZYÆfg)bzUzßw™**ƒÇXZkaË:ËnÅLç°**¦/k,ìX

Zq-ZhLç°ZYZq-Z&kZ¤}»zƒÏT»ÑâèÆzZ‚]Ã˜VJ-ƒn»™ÆZq-¢oLÂxÃá™WÐ(,−ƒXZk~ÁÐÁ¯ZZ+Å
æ¾ƒÏXZkÆOñZÐL6,æó¯ä»§itì°xZŠZ5ÅÑ†(,JŠ~Yñ)**ŠyÇy6,lóZzgfgZùZšr6,n~&:)4è XG`™VB‡ìÅYNZzg
Lag~Ã)ZÜ¹¿ŒÛZgŠïƒñLagzVÃ"Õ[HYñ(XWy~!*]tìZq-»x[Z&k6,z¤/ZxÐZy**ŠyÇyÃæŠAÏZ‹Zs™B:Zlo~

23 ÁƒnZzgLZ−gzVÅY+$ÐŠð÷Š–ÐDÅ¢Š;ã™ZðYñX 22 zßà»µ/)ÎŠ»Òpgnpƒñ(Ñc*YYì@*ZŠZ5™äzZßV6,1ú

:ZOðZzgLZ
')4o-ö GEHZYÅâÎXo0*g‹t 4.1.1^

60*Îy»çnìZ¤/zZZ#ZÑŠZLzZ‚]6,ÎŠ:1YñÂZk»(,ZÃZ+{ƒÇX 20

Y2012 ÑÄZÛZŠZåLZŠZ™D×Xâ~.:P½k, 30 0*Îy~Üs 21

',ZisZzgê7gÅÓáVäZLà-VÆ‚BZŠZ5mÅç@ÏÆ‚B»x[Lzß1VÅ×X 22

Y~gzÏZåLZ
')4o-ö GEHZYÅZq-ZëS¤t¶Zk~CÙZ‚V:™äÆ¢Š;ã™Zð¶̂X 2007 VwÆîg6, 23



ß!*ðâ1Cu¤/xV
Y~Óxß1V 13 Y~ß!*ð̧Ñ]~ÚZŸ†ƒZì@*ëZyÆZyZY]ic*Š{7(,ñXíÑð@*âgaxk 13 xk

(XZ¤/pß!*ðWæã 4.5 ].zw Zg[gz9»ÃågkgeHŠHZyÆ7g}‚wÆ@sÐic*Š{ì) 103.0 ~œ
‚)‚wÎw( 101.8 ‚zÃ¹‡.Þ„7wÐW@*ì@*ëß1VÅZKÃÒOW,Ág„ì:º[~̧Ñ]~ 80»

‚‚wÎwZŸ†ƒZDDtZ°ZzÑgic*Š{F,}.â]6,CÙûLheÆ!*)̄×X 87.1 ZŸ†ƒZÔ²|~

ù¦ŒÛ£ZzgzZ‚] 4.3

13.9 YJ- 2013 Zg[gz9»ZŸ†ƒZZzgWyâga 297 Š~â„ÆŠzgZy0*ÎyÆu»g~ŒÛ£Y]ÆZ6u~
±ŒÛçVÅzzÐu»g~ŒÛ2(,ñ×Yè0*ÎyÆÛzãŒÛçV~Ú¶ 24 (X 4.6 ].zw R,ggz9J-VŠH)

ƒðìX'×h+',WVŠzu~â„~Ngz~ÆŠ̂~â„~ŒÛçVÆ¦ƒäÅgëg(,SXZë!*]tìu»g~
YJ-u»g~ŒÛ£ 2013 Y(ÐæzoìT~¹ŠHìWyy 2005 ŒÛ£Y]Åuâ1Cf)ŠZg~Zzgh+ŒÛ£Zl)

‚Ð̂zi:™}Xøg}éVÐªCÙƒ@*ìgzZV‚wâ1Cf)ŠZg~Zzgh+ŒÛ£Zl»@s7gZ: 60 Ye~8Æ
(X 4.2 !*¾ ƒä»ç{ì)

YÆŠzgZy±ŒÛçV~ÇZŸ†*‚̧wÅZÏæ]~ZŸ±Æ£«~ÁƒZ 13 ZkÆ‚B‚BÑð@*âgaxk
25 ‚—F,ìX 44.6 ìX@*ë*‚̧w¤/ŠÙŒÛçVÅq-!*gÏZŠZ5Ãu™ÆgzZV‚w±ŒÛçV~ZŸ†

±ŒÛçV6,¸g~ÑbÎŠÐo~ŒÛçVÆ’»]ÅyZ[ßgwŠ@Y$ËìTÐF,ªCZyZY]»ƒgì
26 YÅŠ~â„ÆŠzgZy0*ÎyÆ±zÛzãŠzâVŒÛçVÅZŠZ5Å&¢A~—hWc*ìX 13 ×XŠg|xk

45

jZ!Y]:
ÔzZde~Ï:WðZ*ZpX Tax Amnesties: Theories, Trends, and Some Alternatives Y( 2008 X!*],ÔÆZzgZ~à1gy) 1

X5(4) ̀ðÑ̀9Ô¢ Tax Amnesty 2004/2005 - An Appropriate Revenue Tool? Y(Ô 2004 Xµ5Ô.ç GEÔZ*) 2

XWP/06/222 ÔWðZ*ZpzgåÄÔ Economic and Political Determinants of Tax Amnesties in the U.S. States Y(Ô 2006 Xà1gyÔZ~) 3

YXWy 2013 Z6,s 24 ÔZÚDLZhê+÷Ô A Reexamination of State Fiscal Health and Amnesty Y( 2013 Xß"545ÿ JGHGÔZÝZöZzgZ*ZöIÍ) 4

http://link.springer.com/article/10.1007%2Fs10797-013-9278-8# Ñí:
YXWyÑí: 2 0 0 0 Ô2 1 - 2 7 0*ÎyZ»â~*yÔÛzg~ T a x  e v a s i o n X6,zWeZËpZzZëGÔ 5

http://www.pakistaneconomist.com/issue2000/issue8/f&m6.htm

)[(ÔeZ³X 5 t‹tZÃJÆÒpÐu»g~ŒÛ2Å°p6,FFåziZg]Z:ÐZìX¬]ÆaŠ¶Z°ZzÑgÅzŸs#ÆâFX 24

YÅŠ~â„~Zq-!*gQ¾æC)&â„(‹]6,Z®gŠ¬ŠHYèJîsæC‹]6,uât»g~™äÐ¤/m,ZV¸Zzgí%œ/~J 13 xk 25

ÐŒÛn~Yg~g„X
‚‚wÎwZŸ±Æ',@ZÏ²áÆŠzgZyZp!WgL 26.5 YÆŠzgZy±ŒÛçV6,ÎŠ~ZŠZ°V~ 13 ZkÃ̀ÐŠ¬YñÂÑð@*âgaxk 26

YÅŠ~â„ÆŠzgZyÛzãŒÛçVÅzZ3ZzgigIŠ!WæãÆÚƒ~Ú—hŠ¬ŠHX 13 ‚‚wÎw»©àZŸ†ƒZXZÏ§bxk 5.0 zßCV~

â1C0*ŒZzgu»g~ŒÛ£



Ú×ÓoÎ†•1Ò1]qˆ]ñ1i†Ònfo
JîsæC‹])8WðÜ(~uât
»g~™äÐ¤/m,ZV¸ZzgZYg{u½ðuÅ
8òÅ)ñŠÏZzgD±8-ZY~
ZŠZg{YCuât»g~¤/ä»È¸å

YÅŠ~â„Æ 13 Ó#ÖÆ0*kxk
ŠzgZyÄg}Ã7gZ™äÆaÜsgzZV

ZkÆË~gzZV 27 ŒÛçV»„gZ3åX
âà‚wÅŠ~â„ÆŠzgZy±ŒÛçV

‚ZŸ†Z4¾æC‹]Æ 80~
28 !*)̄Wc*X
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:ŒÛçV»1ú 4.6 ].zw
Zg[gz9

ÇÛt Z6u
Y13 xk Ñð@*âga  

Š~â„ Šzu~â„ «â„ Y13 xk Y12 xk Y2013 âga Y2012y  

211 87 595 892 1,204 15,446 14,553 ù¦ŒÛ£ZzgzZ‚]
297 109 535 941 1,299 13,865 12,924 ù¦u»g~ŒÛ£
286 129 583 997 1,289 14,885 13,888 ù¦ŒÛ£
472 209 482 1,162 1,195 8,801 7,638 Z³X±Xu»g~

5 25 16 45  -144 326 281 [X±Xu»g~ZŠZg}
-190 -105 85 -210 238 5,759 5,969 `XÛzã
-75 -42 12 -105 -85 560 665 ù¦zZ‚]
-75 -47 9 -113 -93 325 438 ŠX±
-0.3 5 3 8  8 235 227 {XÛzã

c*ŠŠZ¹ZbZ
941 908 13,878 12,533 Y~q-!*gÏZŠZ5Æaù¦u»g~ŒÛ2Å_“ 12 xk

Zg[gz9Å( 391)
1,162 804 8,801 7,247 ¤/ŠÙŒÛ2Åq-!*gÏZŠZ5Æa±u»g~ŒÛ2Å_“

â~.:JŠzª0*Îy

Y( 13 :K‘Å8ñV»{)xk 4.5^

Y~Zq-ZU*PÆîg6,Ù|#Š~ˆXZkZU*P 2011 YÅ«â„ÆŠzgZyZYg{u½ðuÅWy~8òZ*ê~;ðz}Æ$+áƒðXZ*ê~ÃŠc 13 xk 27

Zg[gz9¦KX 233.8 Zg[gz9Æ@sÆ£«~ 195 Æ$+áÓ#Öä
‚åX 54.5 YÆŠzgZyÓä±ŒÛçV~gzZVŒÛçV»z 13 ù¦ÒpÐÑð@*âgaxk 28



gzZVŒÛ£
YÅ«„Å§bŠ~â„ 13 xk

~K‘8òÆZ@Zs~Üs²¤
å™äzZáK‘Z6uÆZ̀ZñU*ã

YÅŠ~ 13 (Xxk 4.5^ 6,izgŠc*ŠH)
â„~K‘ÅJq$+2g@sÆŒÛd$
g„X@*ëXËVÃÂµ¶eeƒ.$
gf$~ZŸ†ƒÇz{z{â„K‘Å§s

åîg6,gZáƒ‰X

)-ŒÛ£
YÅ«„Æ£«~Š~â„ÆŠzgZyD±8-ZYÆ{Ø·ƒ~¶zZµƒðXtÂµÅYg„¶ 13 xk

(Xù¦ 4.6^ YÅŠzu~â„~Áƒ**ÑzqƒŠHå) 13 Y~ZŠZg{YCuât»g~ÅZYi]»ZW,xk 2012 YèZ6,s
Zg[ 200 YÆŠzgZyD±8-ZY~{Ø·ƒ{™ic*Š{) 13 ÒpÐ*‚̧wÅZÏæ]Æ£«~Ñð@*âgaxk

29 gz9(åX

YÆŠzgZyo«ÅÑb~¶Æ!*zŠZyZŠV~ģxÅWæ¢oR6,g„TÐªCÙƒ@*ì 13 Zë!*]tìxk
30 ywYÆaD±8-ZYÆWÑ]Z[ÌYÆŠvfgZù6,¸̈×X

xŒÛ£
Zg[gz9ZN™ä»µ/åp8ñVÐÃð-¦7ƒ 75.0 YÅŠ~â„ÆŠzgZyÓ#Ö»8WðÜÐ 13 xk

R,ggz9(YÆ7ÃJîsæCz¤Y]~-iÎäÐ¤/m,ZVgìX 1.1 nX8WðÜÃ¬„{™ZÁs)
ZŠZ5Å6gc*V¸̈ƒ** ÂZiy '×h+tËV»ìwåÑbÎŠ~¶»Šzg»ƒŠHìYègzZVâà‚wÆ!*¹{~

ÑzqƒYNÏXZÝ~8òÆ%âVÐËVÅ§sÐc*Ä(,JäÅÔzZãìX@*ëËVÅz‰ZzgîsæC
31 (X 4.7^ Ñb6,8òÅÃÒÓ#ÖÃJw7¶Tä8Wð!Å®ÊšŠ™Š,)

47

:D±8-ZY»·ƒ 4.6^

YÆŠzgZyD±8-ZY~{Ø 12 Y~Z~ÏÏÅY+$ÐZŠZg{YCuât»gzVÃD±8-ZY~uât»g~Ð{g`™äÆ!*)̄xk 2011 Z6,s 29

·ƒÁƒŠHX
Y~D±8-ZYÅÑbÃÁHŠHX 2013 YZzgJ†g~ 2012 ZÆ', 12 YÔ 2012 Z~ 27 Y~&Šiª 13 xk 30

‚!8WðÜÅ-F,+1àÅc*ÄìX 10~4.6^ 31

â1C0*ŒZzgu»g~ŒÛ£



32 Ú×ÓoÎ†•ç7μ†‰çÕp]Õ]ñn,n^7

±ŒÛçVÆZ6u~ZŸ±Æ‚B

YÆŠzgZyÎŠ~ 1 3 Ñð@*âgaxk
‚26.5 ZŠZœV*¸‚wÆ£«~

‚ZŸ† 84.6 (X½ã 4.8^ (,|I)
gzZVŒÛçVÅZŠZ°VÆ!*)̄ƒZXic*Š{

QîsæCŒÛ£Y]ÃJw™ä~
Ó#ÖÅ:z7Æ!*)̄0*ÎyÆ±
ŒÛçVÅzZ3ic*Š{F,¾æCK‘6,Œ

33 g„X

YÆŠzgZy¾æCŒÛn 12 {mîg6,xk
910.3 ~ÐgzZVŒÛçVÆZ6u~

Zg[gz9»ZŸ†ƒZZzgZkÆË~
Y~ŒÛçVÅzZ3~ 13 Ñð@*âgaxk

Zg[gz9»¸g~ZŸ†ƒZXZÏ§b 294.0

YÆZ’Zðââ{ÆŠzgZygzZV 13 xk
Zg[gz9 633.1 ŒÛçV~ƒäzZá

ÆZŸ±ÐZŒâà‚wÆŠzgZy
Zg[gz9ÅÎŠ~ZŠZœV(,"» 179.9

ZkyìXŒÛçVÅzZ3~ZŸ±Æ‚BZkŒÛ2Å¾æCâÎäoÃŒÛçVÆÐ~ªŠc*ìX

ÎŠ~ZŠZ°V~ZŸ†Ó#ÖÅ(,fƒð¢zgc*]Æù¦ZW,Z]»³ìTÐo6,ŒÛçV»1ú(,|g;ìXZÃ
JÅ*ģ7gIV~!*g;ZkZ%ÃZY¤/HŠHì:ĻÑ]~ZŸ±Å)ñŠÏ~ŒÛçVÅZŠZ5~ZŸ±»
1úoÆaLŒÛnÄg}óÆ6»(,kƒZç{ìX
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:8Wð!Å8ò»{ 4.7^

:ÎŠ~ZŠZ°V~%)Ñð@*âga( 4.8^

t‹t±ŒÛçV6,ÎŠ~ZŠZ°VÆaZÃJÆZ°ZŠzÑg6,FFìziZg]Z:Å§sÐÛZë™Š{¥â]ÐZ×X¬]ÆaŠ¶ 32

)`(ÔeZ³X 5 Z°ZŠzÑgÅzŸs#ÆâFX
*¸0*õ',ÎVÆŠzgZy±ŒÛçVÆZ6u~ƒäzZáù¦ZŸ±~ÛÐiZZ+gzZVŒÛçV6,ŒìX 33



ÛzãŒÛ£
YÆZ’Zðââ{ 13 '×h+{m!*]tìxk

Zg[ 2.0 ÆŠzgZy0*ÎyäWðZ*ZpÃ
eZ°ÅZŠZ5ÅXQeZ°Æ£«~+Å

‚¶ÐZkZW,Ã¾e$BT 15.5 Šg~
YÆ£«~gzZV‚w 2012 ÐWyy

Zg[ 2.1 WyâgaJ-±ÛzãŒÛçV~
eZ°Å¶ƒðX

YÆŠzgZy0*ÎyÆ 13 Ñð@*âgaxk
Zg[eZ°Å¶ 4.6 ÛzãŒÛ£zzZ‚]~

(XWðZ*ZpÃZŠZ™Š{Á 4.7 ].zw ƒð)
ZzgZ%OeZ°ÅŠg~ZŸ†ŠzâVúZïZk¶»:L¶X

Šzu~Y+$ÛzãģxÅWæ~*¸‚w
YÆ 13 Æ£«~Ñð@*âgaxk

‚‚wÎwZŸ†gkgeHŠHX 25.2 ŠzgZy
ZkZŸ±»(,ZzWðe~!ÐYzZÑ

Z%OeZ°(ŒÛ£ì@*ëµ/Zzg 256)
6,z¤/ZxŒÛçV~ÌZŸ†gkgeHŠH

(X 4.8 ].zw )

YÅŠ~ 13 YÆ£«~xk 2012 ÛzãŒÛçVÆZ6u~¶Æ!*zŠ±ÛzãŒÛçVÅzZ3ÅZ¦ZŠWyy
‚Ð(,|™âga 9.5 Y~ 2012 â„~$zgg„XÛzãŒÛçVÅzZ3ZzgigIŠ!WæãÆÚƒ~—hWc*Zzgz{y

‚ƒŠHX 12.4 Y~ 2013

49

:ÛzãŒÛ£zzZ‚]»Z6u 4.7 ].zw
Zg[eZ°

ÇÛt Y13 âga Y12y  

-4.6 60.9 65.5 ÛzãŒÛ£zzZ‚] ù¦
-2.4 43.7 46.1 ÓäÛzãŒÛ£
-2.0 5.3 7.3 WðZ*ZpÐŒÛ£
0.0 2.4 2.4 ÛzãzZ‚]
-0.4 5.1 5.4 ˜»̂ÛzãŒÛ£
0.3 1.8 1.5 8ZöZm,»ÛzãŒÛ£
-0.1 2.5 2.7

².543ð EFGVÆâÎŒÛ£
c*ŠŠZ¹z„

-4.4 51.4 55.9 u»g~ÛzãŒÛ£
12.4 9.5 igIŠ!Wæã)‚( / ÛzãŒÛçVÅzZ3

â~.:JŠzª0*Îy

:ÛzãŒÛçVÅ„)Ñð@*âga( 4.8 ].zw
Z%OeZ°

ÇÛt Y13 xk Y12 xk
336.7 1,674.5 1,337.8 À

T~áï×
104.0 1,359.5 1,255.5 µ/

5.7 36.4 30.7 6,z¤/ZxŒÛ2
256.0 256.0 -- Wðe~!

â~.:ZOŠ~Zñgezn,yÔZsxW!*Š

â1C0*ŒZzgu»g~ŒÛ£
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Y(ÆŠzgZy 12 Y@*xk 08 :*¸0*õ',ÎV)xk 4.2 !*¾
0*Îy~u»g~ŒÛ£YV(,J?
0*Îy~ÓäŒÛ£â1Cf)ŠZg~Zzgh+ŒÛ£Zl

Y(ÅqgzuzŠÆW@*ìXZkZlÆ 2005)
60 _.u»g~ŒÛ2ZzgYe~8»Úƒic*Š{Ðic*Š{
p 34 YÆWyJ-ƒ**ecX 13 ‚ƒYìxk

YÐÚ(,kg;ì 07 0*Îy»u»g~ŒÛ£xk
Y~Ye~8Æ 2012 Y(ZzgWyy 11 )âÎZñxk

‚åXâ1C 56.4 Y~ 07 ‚J-VŠH²xk 62.6

Äg}~ÚZŸ±ZzgZkÆË~gzZVâà‚wÅ
«&â‘VÆŠzgZyu»g~ŒÛ£(,"Æ7Ã
ç{ìZk‚wèÃg{Zl»@s7gZ:ƒ0*ñÇXZk
Úø~ik,Ã’k,~0*ÎyÆu»g~ŒÛ2Æ1ú~
øZŸ±Æ-1ø»]ÃKÅÃÒÅ̂ìX

35 oÆu»g~ŒÛ2Ãï%»çtì:

Ð%ZŠìÇYe~8 g »Èìu»g~ŒÛ26,Zz‰**ðÑbÎŠÔ r »ÈìãCŠ~ÂZiyÔ pb Ð%ZŠìo~u»g~ŒÛ2ZzgYe~8»ÚƒÔ d ŒV
ÐªCÙHŠHì²Ð%ZŠŠvŒÛ£aZ Ûzã™́~u»g~ŒÛ2»zìZzgÑbIŠ!~p=VÃ »Èì±Ye~8e~¡Ò2.ç

E
GHÔ %Ô

™äc*ŒÛ£Á™äzZá·ƒ×‰Zq-oÐŠzu}oÃ$43¨Ò5é
EGG

GVÔæzozZ‚]»Z0+gZ`Ô™VZzgÃ@*„Vz){X

Y08 Zk)zZ]ZzgÔ0*õ',ÎVÆŠzgZyu»g~ŒÛ2»ç™äzZáÁÜÆgzbÅãCŠ6,øg}éVÐØ¸ìãCŠ~Äg{Zzggz9ÅŠg~¶xk
(Xt}ò0*Îy~u»g~ŒÛ2~ZŸ±ÆfgZùÆjZáÐ 4.2.1^ YÆŠgxyoÆŒÛ2Æ1ú~ÚZŸ±ÆZëF,+úZïgì) 12 Ðxk

¬x¦gÐ_“gnp×DDãCŠ~ÂZiy»Äg{',Z{gZ„âÃg~Å¢zgc*]~ZŸ±6,Èƒ@*ìZkzzÐŒÛn(,|Y@*ì²ÑbIŠ!Å¶oÆÛzã
ŒÛ2Ågz9~7(,JŠîìXøg}}òÐªCÙƒ@*ìZyŠzâVZëúZïä*¸0*õ',ÎV~oÆŒÛ2~ZŸ±~½ã)z~zeZÑX@*ëZy
ŠzúZïÆ´z{Šv™6VÆ£«~Z%OeZ°ÅÑb

ÐªCÙƒ@*ì(»ÌZk residual IŠ!~Z@*gmJƒ)
æ]ÆŠzgZyÓäŒÛ2ÆZ6u~‚Ñ:ZŸ†™ä
~{™zìX

ZyúZï»ZW,ŒÛ26,tZz‰ÇÑbÎŠ)Zk7g~æ]

:u»g~ŒÛçVÆZ6u~p~ÆúZï 4.2.1^

‚~ŠgZ‚Ñ:¶Ãik,̈gÑc*ŠHìX 2.5 ‚¶K6Æ”wÆẐkÚƒ~ 60 YÆZ!x6, 13 ZkZl~xk   34

Y(Ô÷÷r~J-g‚ðgppzZá”VÆaŒÛçVÅ0*GZg~Æ‹b6,Z6s»gÉâó̂óÔ»g™Š{0*Œe-}Zzgg--e6g¹X 2008 )WðZ*Zp   35

:uÆgzbÆ_.Gz2 4.1.1 ].zw
‚~

¤/Zã ÇYe~8% Zz¹ÇÑbÎŠ  

7.4 3.2 1.4 Y13 xk
â~.:ZÃJÆZ°ZŠzÑg
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ÆŠzgZy—ŠzyÏ¤/ZãÆ!*)̄¶(2o~çÙ%ÅÑbäbzUiZb™Šc*X

Y~u»g~ŒÛ2ÅZpe~WgZs~Šg`@sÆ”wÆaHãCŠ~Äg{Šg»gƒ@*?ëäqgz!*Ñ)zZ]ZkãCŠ~Äg}ÅR»ç™äÆa 13 xk
Y~u»g~ŒÛ2Æ$›4-ö

G
GEÁÜÆ!*g}~øg}GzŸ] 13 ZEwÅìu»g~ŒÛ2ZzgYe~8~£/¶qÝ™äÆaŠg»gƒ@*XZkéÆaxk

‚gzZVâà‚wÆWy 60 ‚ÆµnãCŠ~Ãåƒ@*Â£/ÚƒªYe~8» 1.6 ~Šg`×Xøg}éVÐªCÙƒ@*ìYe~8Æ 4.1.1 ].zw
‚øw¤/ŠÙŒÛ2ÅÏgÏZŠZ5(ÐñZi:™,ÂZk‚w»£/Ãå{á 4.2 Y(ÆZÝãCŠ~Äg})Ye~8» 12 J-qÝƒY@*X*¸‚w)xk

‚Æ)z~Äg{Šg`HŠHX 1.2 YÆŠzgZyYe~8Æ 13 â1CZPxÅ¢zg]Å¶K0+„™@*ìX@*ëZk¢zg]Æ',ÜsãCŠ~ÂZiy~Ñð@*âgaxk
ZkËÐªCÙƒ@*ìâ1CZPxÆZŠZâ]~@*íÓ#ÖÆŒÛ2Æ1úÃ'×h+(,Jä»!*)̄¶ÇTÐŒÛ2ÅzZ3~ZŸ±ÅÑ†(,|YñÏZzg
WÒ{F,ªCZyZY]~¶™**7,}ÏTÐoƒÇçÙ%ÆZk**]'×h+•YNÐX

â1C0*ŒZzgu»g~ŒÛ£
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Ûzã%   

ÀòY,̂{ 5.1 

Zg[eZ°4 0.9 Zg[eZ°å*‚̧wÅZÏæ]Æ£«~ 1.8 Y~0*Îy»ù¦ÛzãÄg{ 13 Ñð@*âgaxk
YÅŠ~ 13 (Xxk 5.1 ^ YÅ7g~æ]ÆŠzgZy¶zZµƒCg„) 13 åX@*ëZÃJÆigIŠ!Æf{],~xk

1 eZ°ÅZŠZ°VÅzzÐigIŠ!Æf{],ÅR~¶zZµƒðX 743.7 â„ÆŠzgZyWðZ*ZpÃŒÛ2Åæ~
5.1 ',WæZ]ZzgÛzãuât»g~bw:ƒÃZzgÛzyo}0*ÎEVÅY+$ÐÈYäzZàF,c]ig~‚wÎw

Zg[eZ°ƒŠHZzg 1.3 YÅŠ~â„~Yg~3D»Äg{(,|™ 13 ‚¶zZµƒðÔÏgÏ¥xƒCìXOçÔxk
YÆŠzgZyŠ!*î»Dgg„X 13 ÑbIŠ!7g}xk

Zkz‰Ü0*ÎyÆ(wigIŠ!Æf{],ŠgWæZ]Zzg¾Z~ŠŒÛ2ÅÃgóÆjZáÐñe$Æ¬@£gZ]Ðë
(X@*ëWðZ*ZpÃWÒ{Pâ{ÆŠzgZyð”{ZŠZ°VÐoÆigIŠ!Æf{],6,Š!*î7,}ÇX 5.4v W}×)

(X 5.5v âgLÆgD**]~LrgpW@*ìÔ6)gŠZŸÄÐªCÙì)

Yg~3DÃL¯äÆaËÌ0*ŒZŠZxÐIZk|»ZŠgZuHY**ectXYg~3DÐ7Éâà

5

:ZÃJÆ(wigIŠ!ÅgziZ:ÅßgwZzgÑbIŠ!X 5.1^

eZ°ìX 720.1 YÅŠ~â„~WðZ*ZpÃZÝg¶Åù¦ZŠZœVÔøwöZ6Z¬-$ 13 xk 1



3DÐaZƒ@*ìX!*<mÔZq-Z,:©~˜V°xÂZiyãCŠ~îg6,ZŠZ5ŒÛnZzguât»g~½ã**aƒäÆ
:LÀág;ƒÔz;VZPxÅgzZî0*åV!íW,U*"$7ƒ‰XÔÆŠ!*îÆ:LÔSîZ+qª~Z#ŠgWæZ]
¬„Áƒg„ƒVZzg',WæZ]$zg¬@uÐOW,ƒg„ƒVçÙ%ÅR¬„ÁìÔ'×h+Áƒ$ËìZzgo6,
ZŠZ5ŒÛn»1ú(,|YìX

Z¤/p¾æ]~ÛzãZæZŠŠg»gƒ$ËìÔ@*ëîsZ=]uâñÅWæ)ZzgYg~3D~úc*VÃå(ÜsZ+‚!
p=VÐeƒÏúZò}.â]ÅÛZbZzgZÐZ7š4¯äÔ)“ÔËsZzgZ¦ZŠÆÛzrZzgâàz‚bÆ
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ZŠZ°VÆÂZiy»Ü : 5.1 ].zw  

Zg[eZ°
Ç Ñð@*âga Š~â„ Šzu~â„ «â„
Ût 13 xk 12 xk 13 xk 12 xk 13 xk 12 xk 13 xk 12 xk

2.0 -1.1 -3.0 -1.3 -0.6 -0.2 -1.0 0.3 -1.4 XYg~3D»ÂZiy I 

0.5 -11.3 -11.8 -3.6 -3.8 -4.1 -3.8 -3.7 -4.2 Z³X̂gCÂZiy
0.0 18.3 18.3 6.3 6.3 6.1 5.9 6.0 6.1 ',WæZ]
-0.6 29.6 30.2 9.8 10.1 10.1 9.7 9.7 10.4 ŠgWæZ]
1.7 -0.4 -2.1 -0.6 -0.7 0.0 -0.6 0.2 -0.7 [X}.â]
1.8 1.8 0.0 0.0 0.0 0.7 0.0 1.1 0.0 TÅ:ÑÍ7g^     

-0.4 -2.7 -2.3 -0.9 -0.7 -1.1 -0.9 -0.7 -0.7 `XWæã»3M
ZŠZœVÔøw:    

0.2 1.3 1.1 0.5 0.4 0.4 0.4 0.4 0.3    WbµVÅY+$Ðo«Åg¶ÅzíÃ    

0.0 0.5 0.5 0.1 0.1 0.2 0.3 0.1 0.2 ÛzãŒÛ2ÔøwWðZ*ZpÆŒÛ26,Çì—ìÎŠ
0.1 13.3 13.2 3.8 4.6 5.0 4.3 4.5 4.3 ŠXYg~$43¨Ò5é

EGG
GV

0.6 10.4 9.7 3.2 3.4 3.5 3.0 3.6 3.3 TÆ:Ûzyo}0*ÎEVÅY+$ÐÈYäzZàF,c]ig  

0.0 0.2 0.1 0.1 0.1 0.1 0.1 0.0 0.0 Xuât3M II 

-1.0 -0.6 0.4 0.0 0.1 -0.6 -0.3 0.0 0.6 Xâà3M III 

0.2 0.6 0.4 -0.1 0.1 0.4 0.1 0.2 0.2 {ØÛzãuât»g~ (i)   

-0.1 0.4 0.5 -0.1 0.1 0.4 0.3 0.1 0.2 ){Ø(   ',Z{gZ„Ûzãuât»g~          

0.3 0.2 -0.1 0.0 0.0 0.0 -0.1 0.1 0.0 bŠZã         

-0.6 -0.3 0.3 -0.2 -0.1 -0.1 0.4 0.0 0.0 {ØŒÛ2»·î (ii)   

-0.3 1.4 1.7 0.4 0.4 0.6 0.8 0.4 0.5 ÛZb        

0.3 1.7 1.4 0.6 0.5 0.6 0.4 0.5 0.5 mzZgZŠZ5       

0.0 -0.1 -0.1 -0.1 0.0 0.0 0.0 0.0 -0.1 ( u»g~çz-$ (iii)   

-0.6 -0.8 -0.2 0.4 0.1 -1.0 -0.8 -0.2 0.5 Šv (iv)   

-0.1 -0.3 -0.2 0.1 -0.4 0.1 0.3 -0.4 0.0 XÈwauZzgÛz*Z“ IV 

0.9 -1.8 -2.7 -1.2 -0.9 -0.6 -1.0 0.0 -0.8 Xù¦ÂZiy V

â~.JŠzª0*Îy



)aZzZg~ZEwÃÁÐÁ™Æ¢zg~âà
RöaZ™,XZÃJä!*g;Z+
î‚!Z&q]6,izgŠc*ì@*â1CZzg
Ûzã°xÂZiyÔŠzâVÃÁHYnX

i†‰n¡l‡…ÒÛˆæ…  Yg~3MÔ 5.2

açioan6içìŠ^…åe<âj^a1
YÅ«â„~ 13 Yg~3MÔT~xk

ÃåZzgŠzu~â„~**ðÄg{gkgeH
Zg[ 1.3 ŠHåÔŠ~â„ÆŠzgZy(,|™

YÅÑð@* 13 (X@*ëxk 5.1 ].zw eZ°ƒŠH)
âgaÅæ]ÆaYg~3D»ù¦Äg{

Zg[eZ°åÔZkÆ!*zŠt*¸‚w 1.1 

gkgeK‰Äg}ÆÛÐÌÁìX
YÅ«„ 13 Zk4~ÅãCŠ~zzxk

~ZŠ~7ĝ-ÐģxÅWæ¶X

YÅŠ~â„~Yg~3D»× 13 xk
(,ZÄg{F,c]ig~¶Æ:LåXtxk

YÅŠzu~â„ÐZ[J-Ëâ„ 05

(ZzgZÐãCŠ~îg6,Ó#ÖÅY+$Ð´ZŠZgzVÃŠZ½F,c]ig6, 5.2^ ÆŠzgZyF,c]ig~«‚wÎw¶¶)
2 8¤/Z’R,ZcÆZyZY]ÅZŠZ5~îs@*íÐ™[HYYìX

âàZzguât3M 5.3

Y~âàZzguât3DŠ!*î~gìX0*ÎyZN!*]ÐÝ)Dßgw2ù¦uÆÂçZ]ÅzzÐ 13 xk
YÅŠ~â„~',Z{gZ„{ØÛzãuât»g~»ZyZ`ãCŠ~îg6,0*ÎyÅZq- 13 Ûzãuât»g~qÝ7™eXxk

(XbŠZã 5.3^ (,~¡¯äzZàvÐ"uât»g~ZzgZq-+°ÛxÅY+$ÐŒÛ2Åæ~¸g~ZŠZ°VÃªCÙ™@*ì)
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:F,c]ig~‚wÎw%  5.2^

:â„âà·î 5.3^

‡âãfgZùÐF,c]ig−ÆaÛzyo0*ÎEVÅj,Z‚ÛZðÅ¾nÐÓ#Ö0*ÎyZkKKÑ†Åbz~ZŠZ5™CìËVÃ0*Îy~igÅÃ 2

:Š~gc*wZŠZ™CìTÐZyÆ]ZyZY]bz~îg7g}ƒYD×X 25 eZ°ÐiZZ+ÅCÙF,−6,Ó#Ö´JÃ 100 Æa',ŠZ“™ã7,CìX
â{ÐZŠZ57™0*g„¶X 13 Ó#ÖÛzyo»x™äzZáËVÃ*¸

Ûzã%



(-ãCgäqw„~!*¹ FMCG uât»g~~ÌZr¨âgL~!~Æ!*zŠ¶zZµƒðXZq-MZÁòZpZ*ZöY)
eZ°ÐiZZ+âqÆ(Šz!*g{yh+äÆZLµ"¢K 500 â0+{âà‚wÆŠzgZy™ZcZ6uZÞâ~ZL‰)

×XZkÐa¶â„~',Z{gZ„uât»g~Ã¾e$YÅÂµìpZkWæ»Zq-bzZ:−Yä»ZkyìX

igIŠ!Æf{], 5.4 

YÅÑð@* 13 YÅŠ~â„~gëgñ~XoÆigIŠ!Æf{],~xk 13 f{],~¶äxk (w oÆigIŠ!Æ
YÅŠ~â„~~ 13 Zg[eZ°Å¶Üsxk 1.6 Zg[eZ°Å¶zZµƒðÔT~Ð 3.04 âgaÅæ]ÆŠzgZy

Š@ˆXt¶ZÃJÆigIŠ!Æf{],~%6g„Yè#̄ËVÅik,AsigIŠ!Æf{],)(w(~Zk²á
(XZÃJÆigIŠ!Æf{],~9¶»:LWðZ*ZpÃŒÛçVÅzZ3ìÔxk 5.2 ].zw ÆŠzgZyZŸ†ƒZ)

(XâgLÅÂu]7g~™ä2âgLÅ 5.4^ Zg[eZ°ƒ̂) 2.1 YÅÑð@*âgaÅæ]ÆŠzgZyù¦îg6, 13
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:igIŠ!Æf{],ÅˆF,0Ì 5.2 ].zw
eZ°

Y13 xk Y12 xk
âga Šc m y âga  

3,311 3,433 3,679 3,311 3,442  Z³XÎ**
7,147 9,028 10,410 10,856 12,075 [XZÃJÅik,AsigIŠ!Æf{],
875 924 953 966 1023 (Zöe~Wgi i [X
21 41 52 53 241 ik,As×igIŠ!Æf{],  (ii [X  

6,251 8,064 9,406 9,837 10,812 ´z{£/×ôp  (â7z iii [X   

5,139 5,376 5,408 5,175 5,561 `X#̄ËVÅik,AsigIŠ!Æf{],
5,764 5,608 5,618 5,557 5,707 25 ZpZ~   (i `X    

-655 -264 -256 -456 -231 ˆgCâ7zi  (ii `X  

30 32 46 74 85 25 ÛzyogÅZðˆâÎZZpZ~   ( iii `X    

2,601 2,445 2,848 2,849 3,133 ŠX#̄ËV»igIŠ!Æf{],»ZEw
641 736 1053 1072 991 ˆgCŒÛ£ (i ŠX    

107 88 90 81 78 ZâP 25 0*Îy~gÅZðˆZpZ~ (  ii ŠX    

1,853 1,621 1,705 1,696 2,064 (Šv iii ŠX    

7,126 8,988 10,359 10,803 11,835 (iii[ +i )[   bXZÃJÆ(wigIŠ!Æf{],
7,147 9,028 10,410 10,856 12,075  XZÃJÅik,As(wigIŠ!Æf{],Zzg× g
5,124 4,872 4,564 4,485 4,716 (i DŠ i )`  iX#̄ËVÆ(wigIŠ!Æf{],
2,538 2,931 2,559 2,326 2,428 )`DŠ(  kX#̄ËVÆù¦igIŠ!Æf{],

12,250 13,860 14,924 15,288 16,551 )b+i(   lXù¦(wigIŠ!Æf{],
12,996 15,392 16,649 16,493 17,946 mXù¦igIŠ!Æf{],)Z³+g+k(

\̃ÔZÃJ Ñgc*C â~.:  



gzZV»g™ŠÏÆaŠg»gçz-$Ìúc*V
¶X@*ëzZãgìigIŠ!Æf{],~
¶Æ!*zŠf{],Åñe$Åeö¬@
£gZ]Ð—g„:

DÒ^Êo…Ú‚pivËÀV i

¬@£gZ]Æ_.ËoÆ
igIŠ!Æ(wf{],&â{ÅŠgWæZ]
»Zq©™äÆa»°ƒäeÂX
Zk£gÆ_.0*ÎyÆ(w

(XŠg|WðZ*ZpÃWÒ{â„ÆaŒÛçVÅZŠZ5ÆÌ̂ 5.3 ].zw igIŠ!Æf{],»°¥xƒD×)
»°ŠgWæ~DqÝƒÇX

57

Y(X 13 :ZÃJÆigIŠ!Æf{],~¶»fg=)Ñð@*†g~xk 5.4^

:igIŠ!Æf{],Åñe$ÆZÖgb 5.3 ].zw
Y13 xk Y12 xk

âga Šc m y âga
ŠgWæ6,FFñe$

16.0 18.0 19.6 19.7 21.6 ŠgWæ~àVÆ_.(wigIŠ!Æf{],
109.9 141.4 147.2 158.3 160.8 â{ÅáµŠgWæZ]Æ‚Æ_.(wigIŠ!Æf{],/ 3 WÒ{
101.5 131.6 142.0 153.7 155.3 â{ÅZŠZ°VÅ_“Æˆ 3 WðZ*ZpÃWÒ{
63.9 91.7 102.2 111.9 115.0 â{ÅáµŠgWæZ]Æ‚Æ_.ZÃJÆ(wigIŠ!Æf{], 3 WÒ{
46.0 49.7 45.0 46.4 45.8 â{ÅáµŠgWæZ]Æ‚Æ_.#̄ËVÆ(wigIŠ!Æf{], 3 WÒ{

ŒÛ26,FFñe$
11.8 10.0 11.3 10.6 8.6 (wigIŠ!Æ‚Æ_.¾Z~Š
20.3 15.4 16.3 14.9 12.1 ZÃJÆ(wigIŠ!Æ‚Æ_.¾Z~Š
13.1 7.0 7.0 4.1 4.8 WÒ{â„~WðZ*ZpÃZÃJÆ(wigIŠ!Æ‚Æ_.ZŠZœV
33.4 22.5 23.3 19.0 16.9 ¾Z~ŠŒÛ2+WðZ*ZpÃZÃJÆ(wigIŠ!Æ‚Æ_.ZŠZœV

ŠCÙ}ZÖgb
21.8 11.1 9.0 21.1 12.5 ¾Z~ŠŒÛ£+Yg~3D»Äg{&(wigIŠ!Æf{],)‚(
37.4 17.2 13.0 29.9 17.5 ¾Z~ŠŒÛ£+Yg~3D»Äg{&ZÃJÆ(wigIŠ!Æf{],)‚(
NA 216.6 238.0 246.3 268.6 %“Zágt)EZg(Æ‚Æ_.(wigIŠ!Æf{],//
NA 140.4 165.2 174.0 192.0 %“Zágt)EZg(Æ‚Æ_.ZÃJÆ(wigIŠ!Æf{],//
NA 114.2 126.5 130.6 141.8 %“Zágt)Hg{(Æ‚Æ_.(wigIŠ!Æf{],//

5±™,// 5.1 /ZÃJÆéV6,FF!*¾
â~.:JŠzª0*Îy

Ûzã%



DÎ×nØ]ÖÛnÃ^Î†•1Ò^ivËÀeãou^‘Øa1V ii

kHic*Š{×X¬@£gZ] 10 0*ÎyÆ(wigIŠ!Æf{],¾Z~ŠŒÛ2)u»g~Zzg̃ÔŠzâV(ÆZ6uÐ
Æ_.ËoÆigIŠ!Æf{],ÁZiÁ¾Z~ŠŒÛ2ÆwÆ',Z',ƒäeÂX

DÚí×ç½ivËÀV iii

(?m,HìT~igIŠ!ÆÂ metric WðZ*Zpäqw„~igIŠ!Åñiz+M¥x™äÆaZq-e:)
0*Îy (X 5.1 )!*¾ ZyZ`ÆZfgZù)ª',WæZ]~¶»ç{Ô¾Z~ŠŒÛ2ZzgŠvbŠZãzZ‚](áï×

‚ÅuÆZ0+gWD×X 150@*100 ÆigIŠ!Æf{],Xi{eäÅ\gl™Š{
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:igIŠ!Åñi+MÆ6‘oZÖgb 5.1 !*¾
¼Š̃´ZLigIŠ!Åñiz+MYiÆagzZîeäZEw™gì×XZyeâV~&â{ÅŠgWæZ]»DZzg¾Z~ŠŒÛ2ÆåD‰‚Š{̧Z°áï
×XZ¤/pteäëw×ZzgZy6,¿™**W‚yìÔ1tÛzãˆÅ¢g5+k,~ÆZq-{mfg)6,Âz%Ãi™D×X@*ëÛzã3D6,Š!*îZfgZùÔøw
ŠgWæZ]Ô',WæZ]~)áµ¶ÔuâñÅÃZzgŒÛ2ÅZŠZ°VÐWYìXOçZq-Z(e:zä™äÅ¢zg]¶ÔZy9$zg-VÅ¶K0+„™}X»

Z˜Ã́‚oìZzgZkeäÆigIŠ!Æf{],ÅZq-ºmR?m,™}X

Zq-Z(e:zä™**Šz%ÖV6,Œ¿åX¬%µ~ZŠZ°VÆÂZiy6,ZfgZùÐŠ!*îÐÝçZ]Å¥V»çHŠHXŠzu}%µ~ZkZ%»ç
™äÆaZk/ziyç{eöÐDÆaÄf{],Šg»gƒMh×ÔØZ@6,̈gHŠHXšµÔCÙoÃZKZŠZ°VÆÂZiyÆe~çZ]ÆZúZï»
‚oìÔT»ŠZgzæZgâàZPxÔ̂g]ÅWiZŠ~ÅRz){6,ìZzgÓx̃´ÆaZq-ºmç}Ã7VziyŠbZq-ðâ**êƒYìX

ZkZÆiÆaZ½CƒðèVZzgÁWæãzZá̃´ÆaZµeäzäK‰Xç}ÆúZï»Ø`äZzgŠg„ziyŠ¶ÆaWðZ*Zpä
Zq-îs¿Z(gHXdZyÆ*z̧Zu]6,̈gHŠHÔf{],ÆáÆZÚz-Buz}K‰Zzgf{],ÅÔÅ%Z‡ZzgZ˜´~¬„ik,ZEweâV

(ÔŠvbŠZãzZ‚]Zzg STD (Ô¾Z~ŠŒÛ£) XE ÅuÐªCÙƒäzZà´â]6,̈gHŠHXZk¿Ð*gäÆˆegã~p5+k,úZï»çHŠH:',Wæ~Wæã)
(Æ‡ì£x(w±ZU*PX M2 igzW)

¾Z~ŠŒÛ£ZzgŠvbŠZãzZ‚]±f{],ÐÂZyZ`ÃªCÙ™D×²',Wæ~Wæã~¶ãCŠ~îg6,dZyÆfg)Å?Ï™CìXZ¤/pŠgWæZ]igIŠ!Å
ÃZEwH 2 ñiz+MÅeö~ZEwƒC×Ô@*ëÔ/îg6,ÔZ7ZŠZ°VÆÂZiyÆdZyÅ´#Ö¦gHYYìXWy~Zy±ZU*NVÅúÒÏÆaig

ŠHdZyÆŠzgZymZzgvKYMh×X
ZyZ`)ŠÎZV6,]45é EHb(ÃZEwHY@*ìX§ZzggzZVÑb tail event Wy~ziyŠ¶ÆaèÃg{!*ÑpZ]~!*iZgIŠ!ÆŠ!*îÆiââVÆŠzgZyŠA‰

»ZµZµ(Îc*Y@*ìÔXÅãCŠ6,Z½CƒðèVÆaqgzeäzäK‰: distributions IŠ!ÆÂxÆa
 30%STD + 15%OPL + 10%XE + 10%M2=(Floating gzZV)

 30%STD + 10% OPL +5% XE + 5%M =(Fixed §)

‚ÅuÆZ0+gƒäeÂX 100-150 t\glÅYCìoÆigIŠ!Æf{],èÃg{!*ÑeâVÅ
â~.:LigIŠ!Åñiz+M»çó%û:â~Zhãâgµ54øGHÔg^aZhZ7

#-Aö
GHEÔ0*ŒZhg--e0*gÒÔZÚDâ~-Xàg{™Š{:gŸèŠxÔ**ïe~Zz7ZðZzg

YX 2011 Ûzg~ 14 gZ',d̂-:ö
IGXÔ



ÑbIŠ! 5.5 

ÚŠjvÓÜinŠ†p‰äÚ^aoÖnÓà  

]Ún‚m6ÚÃ‚æÝ…an6
YÅŠ~â„ÆŠzgZy*¸ 13 xk

â„Å/Új]¤g~g;X:Üsgz9Å
Šg~¶ÅgëgÁƒðÉp~Ì{à¶

ù¦îg6,0*Îã (X 5.4 )].zw zZµƒð
YÅÑð@*âgaÅ 13 gz9ÅŠg~xk
‚¶zZµƒðÔ 3.9 æ]ÆŠzgZy

*¸‚wÅZÏæ]ÆŠzgZyƒäzZà
‚¶ÐÁìX@*ëik,Y,̂{â„ 5.2 

ÆŠzgZy)gŠZŸÄ(,−¡‚uì
øg~gZñ~igIŠ!ÅÔ (X 5.5 )^

~)pÐƒÔ0*Îãgz9ÅŠg~
'×h+¶ÅÂµÅ?Ï™CìÔTÅzz
Ðîg~ÂxÐ!*CÙßÍVÅeZ°igpp
ÆK~j,Z‚ÛZðƒg„ìX

3 ˆgC3M 5.6

‚ÁƒZÔZkÆ£«~*‚̧wZÏæ]ÆŠzgZy 8.9 YÆŠzgZy0*Îy»ˆgCÄg{‚wÎw 13 Ñð@*âgaxk
(X 5.5 ‚¶Å¯6,Wð)].zw 1.6 ‚ZŸ±ZzgŠgWæZ]~ 5.4 ‚ZŸ†ƒZåXt4~',WæZ]~‚wÎw 43.6 

‚(,JXZkyZ!Å 2.8 YÅ«Šzâ‘V~‚wÎwÁƒäÆŠ̂~â„~‚wÎw 13 @*ëÔ̂gCÄg{xk
ãCŠ~zz',WæZ]~¶¶X

',WæZ] 5.6.1 

‚Å5w%ƒðX 5.4 YÆŠzgZyÃbZzg½ZðZâÅ',WæZ](,"Æ:Lù¦',WæZ]~ 13 Ñð@*âgaxk
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 YÆŠzgZygz9ZzgeZ°Å)zZ] 13 :xk 5.4 ].zw
Š~
â„

Šzu~
â„

«
â„

98.47 97.14 94.87 ÑbIŠ!)Z!òæ](
-1.36 -2.34 -0.25 â„ÆŠzgZy)‚(
0.33 0.87 0.22 p~»œZW,)‚( )

-3.91 -2.58 -0.25 )‚(  ù¦
-1.61 -1.06 -0.37 ù¦(wf{],~ZŸ†B¶)Zg[Z%OeZ°(

â~.:JŠzª0*Îy

:Zz‰gŠZŸÄX 5.5^

Zk{»‹tZŠZgÒÑgc*]0*ÎyÆÛZë™Š{Z°ZŠzÑg6,FFìZÃJÆ%A$™Š{ZÞâgkgeÆZ°ZŠzÑgÐZƒD×X¬]ÆaZ°ZŠzÑg 3

)e~(eLZ³ó5±ÙX 5 Ð0zŸ‚â^

Ûzã%



YÆŠzgZyi-gZ]Å) 2012 Ñð@*ZÆ',
©à',WæZ]äÌZk%~zeZÑ

(XZ¤/pÃb',WæZ]~ZŸ† 5.6 )^
ÛzãÔ~4~ZzgÔÎCŠJÐZzg
À}Å—†V»³ì@*ëÔ½ZðZâ
Å',WæZ]~%(,~uJ-¬@r~~
4†VÅ%ƒy5ìX

¾qwZy~Ð9¯ZZ+âà‚wÅ«
„ÆŠzgZyqÝƒñZzgˆÆ
¸V~',WæZ]~¶zZµƒðÔOçxk
YÅŠ~â„ÆŠzgZy',WæZ]~ 13

‚%ƒðX 1.6 ‚wÎwÜs

:nÓŠ9^ñØ
YÆŠzgZyÃb 13 Ñð@*âgaxk
‚ZŸ†ƒZÔZkÆ',@ 7.2 ',WæZ]~

‚¶ 9.7 *¸‚wZÏæ]ÆŠzgZy
zZµƒð¶XÎCŠJÐÔÀ}Ôƒig~Ô
ÂDÔZzg»g•‚]Å',WæZ]~úc*V

)].zw ZŸ±Æ‚Bt%¬zWZÅ545é EEGŠå
YÅ«„~ 13 '×h+',WVÔxk (X 5.6

Ãb',WæZ]Åbà~(,~uJ-ZyZâ
ÃŠ4åÁZŸ£îE0ŠgÅqï×²Š~

ÁZŸ£îE0ŠgÅZâÅ',WæZ](,"~—lZgZzg— 4 (X 5.7 )^ â„Å',WæZ]Ã—ZŸ£îE0ŠgÅqïZâÐ¾e$B
—ZŸ£îE0ŠgÅqïÃb',WæZ]~%Å 5X 3,pVŠzâVÃŠ4åXŠzu}Ôu~ÎCŠJÐZzgÀ}Å—Ô0*ð¶̂
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:Ûzãˆg] 5.5 ].zw
ˆgCÄg{ ŠgWæZ] ',WæZ]

Zg[eZ°~âq
4.7 10.9 6.1 Y13 xk - «â„
5.2 11.1 5.9 Y13 xk - Šzu~â„
4.8 10.8 6.0 Š~â„ 13 Š~â„xk

16.2 33.3 17.1 Y12 Ñð@*âgaxk  

14.7 32.8 18.0 YÑð@*âga 13 xk  

‚wÎw‚%
-9.2 -2.4 3.5 Y13 «â„xk

-17.5 -4.2 11.6 Y13 xk - Šzu~â„
2.8 2.1 1.6 Y13 Š~â„xk

43.6 14.7 -3.7 Y12 xk  Ñð@*âga
-8.9 -1.6 5.4 Y13 Ñð@*âgaxk

â~.:ZŠZgÒÑgc*]0*Îy

Y( 13 :',Wæ~%~z)xk 5.6^

‚—ZŸ£îE0ŠgÅqïZâ6,ŒìÔ²!*¹â0+{ÁZŸ£îE0ŠgÅqïZâ×X 60 ù¦Ãb',WæZ]»½ã 4

tp~u~'×Šzg~ÅÚ(,fƒðZ̀ÂVÅzzÐìÔTÆ:Lz;VaZzZg~Ñ†~ZŸ†ƒZìX0*ÎyZkñµÐ½7gÃZ+{ZVYåYèZk 5

vertical Æ0*kÁÑ†Æ'×ŠzgzVÅc]Æ´z{¾kÅaZzZgÅzWZ‚kÌñŠìÔ&"5é ENEðÔoZzgZÐÆ‡V~ËuJ-ÀŠ~Šð)
(ÅæŠÌqÝìX integration



i%zVÅ 75 ãCŠ~zzt¶-g8-2ä
YÐe-KÛ~g‚ðŠ¶ 2012 âÞ 15 ZâÃ

HTÐ',Wæ~w(,|ŠHÔ2 6 »Z´y
YÅŠzu~â„ÆŠzgZyZ%O 2012

u~©à4~Ðz;VÔ~
(X 5.7 )].zw ZŸ†ƒZ

®àØZ@ÐªCÙƒ@*ìÃbÆ
',WæàÇyðÅº6,‡10*äÆapŠZK
ðaZ™äÆ-Û·™gì×X¿t

(qÅg»zIVZzg{xâwÅº‰
)bäaZzZg6,tZW,Z]%A$K×X

Æn†:nÓŠ9^ñØÃfä
YÆŠzgZy)Ãb 13 Ñð@*âgaxk

‚ZŸ†ƒZ)^ 3.4 ',WæZ]~‚wÎw
(X(,~uJ-tZŸ†—†VÅzzÐ 5.8

ƒZYèik,Y,̂{æ]ÆŠzgZy9)
Ãb',WæZ]Æw~¶zZµƒðìX

YÅ« 13 Z¤/p)Ãbˆ~xk
„ÆŠzgZy%(,~uJ-i-gZ]Å

',WæZ]ÅzzÐƒðÔ@*ëŠ~„~½ZðZâÅ',WæZ]'áIX½ZðZâÅ',WæZ]gzZVâà‚wÅ«
Y13 ‚Å̂k%Æ‚BbwƒNXŠzu~Y+$i-gZ]Å',WæZ]xk 28.7 â„~ÁgÓÆŠ̂~â„ÆŠzgZy

YÅ«„ÆŠzgZy',WæZ]~ZŸ±Ã±Zzg¬@†V~—Ût 13 ‚¤/IXxk 54 ÅŠ~â„ÆŠzgZy
7X Zzg0*Îãgz9ÅŠg~¶Ð™[HŠH
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Y:ÃbÅ',WæZ] 13 )Ñð@*âga(xk 5.6: ].zw
eZ° ‚%)‚wÎw(  

 7»ZW, w»ZW, ÇÛt
   7.2 Ã}

-13.2 -222.8 -236.0 -65.1 {x¾k
-77.1 457.0 379.9 29.7 ÎCŠJ§
274.2 -65.8 208.4 11.7 ÎC•‚]
-20.2 62.8 42.6 2.9 ƒig~
-88.0 95.0 7.0 0.5 _»‚ây
-29.5 114.8 85.4 17.5 ÂD
-9.9 131.5 121.5 10.2 »g”{•‚]

184.0 168.4 352.3 10.0 ÁZŸ£îE0ŠgÅqïZâ
-147.7 404.1 256.4 6.0 ic*Š{ZŸ£îE0ŠgÅqïZâ

â~.:ZŠZgÒÑgc*]0*Îy

Y)‚wÎw%( 13 :Ãb',WæZ]Xxk 5.7^

i%zV~ZL)“ 19 eZ°qÝƒäÅÂµìX0*ÎyÃ 500@* 350 i%zVÅe-KÛ~',WæZ]J-g‚ðÐ 75 YÆŠzgZy0*ÎyÃ 13 xk 6

»gzV)ãCŠ~îg6,¸g]Zzg@Š÷(6,7»ÃZ+{qÝìX
‚Ðic*Š{i-gZ]{²[ZâgZ]Ã',Wæ™@*ìX 90 {mîg6,{²[Zâg]ÅÍ®âgLÆjZáÐ†V»Ût*¸Pâ{ÆŠzgZy¹ic*Š{g;ìX0*Îy 7

Ûzã%



Å',WæZ]Á±aZzZgZzgñyÎy ezw
!*gØV~@*íÅzzÐ̀ÅÉð~Šk,

)^ ‚ÁƒN 7 ƒäÆ:L‚wÎw
!*ezwÅ',WæZ]Á',Wæ~wÅ¯ (X 5.9

²) 8 ‚•I 22.4 6,úc*Vîg6,
!*ezwÅ',WæZ]—Z»ð†VÆ

‚(,|I@*ëÔezwÅ',WæZ] 2.8 :L
‚Å 11.8 YŠ~â„ÆŠzgZy 13 xk

k̂%Æ‚BbwƒNX

ŠvZâ~i-gZ]ÔòÔ',¹ÏVZzg
_5ëEYLÑãÅ¡¬]Å',Wæ~ZŸ†ƒZÔ
@*ëŠVÆ‚âyÔØZzgZŠztÔZzg
l}Å',Wæ~¶äZŸ±ÆZW,Z]
bz~îg6,iZb™ŠbXòÅ',WæZ]
~ZŸ†ZÛjr-VÅ̂kÔZzg×
4',Wæ~†VÆ:LƒZXgZ[Å',WæÁ
g„ÔTÅzztì‰ØV~ÂZ**ð
aZ™äÆaZk»ZEw(,|ŠHìX

ŠgWæZ] 5.6.2 

YÅ«ZzgŠzu~â‘VÆŠzgZy 13 xk
ŠgWæZ]~¶zZµƒäÆˆŠ~

(XŠgWæZ]ä 5.10 â„~ZŸ†ƒZ)^
Š~â„ÆŠzgZy~Ô{x¾kZzg
ŠJ]ÅŠgWæÐgëgñ~Zzg½ZðZâÔ
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Y(ÃbZzg•‚]ÅZ%OŠgWæZ] 13 :Ñð@*Ûzg~)xk 5.7 ].zw
‚~‚wÎwp~

âq lZg  

14.0 26.0 @Š÷
12.8 17.3 u
10.2 17.5 ¸g]
7.8 15.2  0*Îy

21.5 22.6 z¢Cx
â~.:Z%O&CÀ*î0ˆg]

:ÃbZzg)Ãb',WæZ])‚wÎwp~( 5.8^

Y( 13 :ezwÅ',WæZ])xk 5.9^

¸g]ÅY+$Ð*‚̧w”gs™Zðˆ!*ÅZq-5nä¬@r~Æ{á{6,ï™1XZk,ZyŠz‚wI0*ÎyÆaezwÅŠzu~(,~',Wæ~r~ 8

(Æ_.Zk,Zãr~Æ;BÐå3»:L0*ÎyÐIŠÈî0™́ÆZOâ]Å°xñŠÏìÔ²¸g]Æ0*kt REAP) ¶pZ³ezw',WæàÇy0*Îy
ZyZOâ]Æ‚B‚BLpgZuÆ$+á%ó»ZOxÌñŠåX



R,Z¡ĝZzgig¦ZâÅŠgWæ~úc*V¶»
(X 5.8 ].zw ZiZ!™Šc*)

ÅŠgWæZ]~Ñð@*âgaxk Ãb
‚%ƒðÔTÅzz± 8 YÆŠzgZy 13

aZzZg~”h+¶Æ7ÃÎCŠJÐZzg
À}ÅZK¢zg]7g~™äÆa
0*ÎyÅY+$Ð(,~lZg~{x¾k

Z¤/¾kÅ¬@7~¶ 9 ÅŠgWæìX
zZµ:ƒðƒCÂ0*Îy»ŠgWæ~.Þ¹

10X ic*Š{ƒ@*

ZÏ§bŠJÂV)Î**Ôß;ZzḡÑŠ(ÅŠgWæ~
ÆŠzgZyZŸ†ƒZ  Y13 ÌÑð@*âgaxk

ÎäÅŠgWæ~ZŸ†i-gZ] (X 5.11 )^
ÅiZZ+',WæZ]ÐÝìÔ²ßìZzg
¯ÑŠÅŠgWæZ]~ZŸ†¯ÑŠÅaZzZg~

11X Z¦ZŠ(,"ÅzzÐƒZ

YÆŠzgZy 13 ZkÆ',@Ñð@*âgaxk
½ZðZâÅŠgWæZ]~¶pgŠã%Å¤/C
ƒðŠgWæZ]Æ:LƒðX@*ëÔ0*xWbÅŠgWæZ]Š~â„~izgñIYèŠvpgŠãÎVÅÚt%Á7ì

12X eZ°»ZŸ†ƒZ 64.4 ZzgZkÅÔ(,"ÅzzÐZkÅŠgWæZ]~

‚¤/IÔ 14.5 YÆŠzgZy 13 ˜VJ-R,Z¡g^¤/z\»mìÔZµZµ6,izVÅ̂~ŠgWæZ]Ñð@*âgaxk
YÐo~Zâe²ÅÇhc*V)ªÎizÅWwZzgŠZ34ið XG 2012 TÐñR,Çh-VÅaZzZgÌOW,ƒðìYèÑð
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Y)‚wÎwp~( 13 :ŠgWæZ]xk 5.10^

 Y(ŠgWæ~»g™ŠÏ 13 :)Ñð@*âgaxk 5.8 ].zw
%~‚z ‚wÎw%)‚(  

Š~â„ «„ Š~â„ «„  

  2.1 -3.3 ù¦
T~Ð

-19.2 59.9 -3.6 -17.3 ½ZðZâ
125.3 -18.8 -3.9 9.7 R,Z¡g^
-68.2 -13.2 -4.4 1.3 ðz@¡¬]
115.0 15.4 45.4 -9.4 Ãb
-100.4 69.7 -13.7 -13.9  ig¦ZâZzgØ
59.1 -21.5 20.3 11.8 ŠJ'

â~.:ZŠZgÒÑgc*]0*Îy

éÐªCÙƒ@*ì¾kÅaZzZg:Üs@sÐÉ*‚̧wÅRÐÌÁgìÏX 9

‚Á×X 23 YÆŠzgZy*‚̧wÆ£«~‚wÎw 13 ¬@r~~¾kÅ©Ñð@*âgaxk 10

YÅ«„~Îñ‰(X 13 YÅŠzu~„~ZzgŠzxk 12 YÆŠzgZy™Zc~̄ÑŠÆ&6öÛÅÞ¿~Wð¶)Zq-xk 2012 Z:¬]Æ_. 11

5.äÔŠ*~ƒÐic*Š{pgŠã%aZZzgƒÐic*Š{',Wæ™@*ìÔpgŠã%6,',Wæ~LÁ™Šc*ìÔTÐ¬@r~~ZkÅ©ÁƒIX 12

Ûzã%



Ãg}(lÜÈƒ̂×XÑð@*âgaxk
YÆŠzgZyñR,Çh-VÅù¦aZzZg 13

-Û¶Ô²*¸‚wt 8 4 , 4 8 9

ŠgWæ~0*Œ 13 -Û¶X 110,059 aZzZg
~p~ÔTÆZEw”{Çh-VÅ
æ]Á™Š~ˆìÔÅzzÐÌÇh-VÅ

14 ŠgWæ~¶zZµƒðX

0*ÎyÆ(,~lZg~{x%6,zª
YÅŠzu~ZzgŠ~ 13 ™ä)SîÔxk

â„ÆŠzgZy(Zzg{x%ÅÁ¬@†V
YÆŠzgZy 13 Æ:LÑð@*âgaxk

15X 0*Îy»ðz@»ŠgWæ~.ÞÁƒZ

ik,Y,̂{æ]ÆŠzgZy3ŠÅŠgWæZ]
‚¶zZµƒðXZk»:L(,S 53.6 ~

ƒð±aZzZgZzg*¸‚wÆaƒñ
f{],×X
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:ŠgWæ~»g™ŠÏ)‚wÎwp~( 5.11^

-Û»gK‰X 20,000 *‚̧wÓ#Öº[ÅwIZYÆ 13

Statutory Regulatory Y~ÑiòZíï7À.5éE)) 2012 ziZg]̂g]äZEw”{Çh-VÅŠgWæÆaæ]0*õÐÁ™Æ&‚w™äÆaŠc  14

(Yg~HX Order (SRO)

Y13 DÙZg¢auH¶XÑð@*âgaxk 800 DÙZg¢auHg„²*&̧',ÎVÅZz‰ 880 YÆŠzgZy0*ÎyÅ{x%Å6,zùÅâ;:Zz‰ 13 ZÆ',@*âgaxk 15

eZ°°Ûw¶X 106.2 YÆŠzgZyt 12 eZ°°Ûwg„Ô²xk 103.3 ÆŠzgZy{x%ÅZz‰7



z„Z˜q]
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)Zôm,~wz½{ÆÒpÐ( z„Z˜q]

broad  money igzW
causality _543ï EEGG

circular debt ¤/ŠÙŒÛ£
commodity  finance Z»ÏâÃg~
consumer  durables 0*GZg™g°Zâ
Consumer  Price Index ™gsZágt7
core  inflation ¸i~¤/Zã
current account  deficit Yg~ˆ!*]»Äg{
divisible  pool ‡.Þ„7w
Export Finance Scheme ',Wæ~âÃg~ZY
financial  account âà3M
fixed  investment loans ¥uât»g~ŒÛ2
food  inflation ½Zð¤/Zã
Foreign Direct Investment ',Z{gZ„Ûzãuât»g~
large  scale  manufacturing (,}eäÅZâ‚i~
liquidity (q
monetary aggregates ig~ù´  

monetary  management ig~ZOx
Net  Domestic Assets {Ø±ZU*P
Net  Foreign Assets {ØÛzãZU*P
spread ·z]
trade financing ˆgCâÃg~
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)ZgŠzwz½{ÆÒpÐ( z„Z˜q]

commodity  finance Z»ÏâÃg~
Export Finance Scheme ',Wæ~âÃg~ZY
Foreign Direct Investment ',Z{gZ„Ûzãuât»g~
large scale manufacturing (,}eäÅZâ‚i~
consumer durables 0*GZg™g°Zâ
trade financing ˆgCâÃg~
spread ·z]
current account deficit Yg~ˆ!*]»Äg{
Net  Foreign Assets ZU*P Ûzã {Ø
Net Domestic Assets ZU*P ± {Ø
broad money igzW
monetary management ig~ZOx
monetary aggregates ù´ ig~
causality _543ï EEGG

liquidity (q
Consumer Price Index ™gsZágt7
food inflation ½Zð¤/Zã
divisible pool ‡.Þ„7w
core inflation ¸i~¤/Zã
circular debt ¤/ŠÙŒÛ£
financial account âà3M
fixed investment loans ¥uât»g~ŒÛ2


