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ÀòY,̂{   

]Œ…μ³ç…HÚn³6Òn³^+n³^i³r³ˆmäÕæ‰†p‰äÚ^aoÒ1Úì†iÔÒ^a1]æ…]ŒÚn6qçŸñoi^Õ‰Ûf†Ú^Öo

ðÒoÚ‚lÒ^]u^›äÒn^+n^a1! 12 ‰^Ù

Y»Ûz*gäÆˆu 12 âà‚w
~5wbàÅ´â]ŠÚ~Wg„X
Z’ZðZ°ZŠzÑgÐªCÙƒ@*ìZ»kÆ

aZzZg~ŜîigZ®)Å»g™ŠÏÂµÐ
4ìX}.â]ÆˆÃÌyŠ{ˆgC
u¤/ñVÔâw',ŠZg~~!~Zzgîg~Å̂
œc*!~ZŸ±ÐÃZ+{ãÇXZë½ZðZâ
ÅzZÛlZg~Šø7!Zzgc[ÅzzÐg‡
~ÂµÐÁVäik,Y,̂{æ]ÆŠzgZy
¤/ZãÆŠ!*îÃÁgpp~Zë™ŠZgZŠZHX

µ7gÄÆ!*zŠçÙZPxÃÑh
çZ](,|‰X{mîg6,ÛzãˆÅ
ßgwÂµÐic*Š{!~Æ‚B™ˆZzg
âàZzguâtYCģxÅWæ~¶ZÃJ

ÆigIŠ!Æf{],Zzg0*Îãgz96,Š!*î
(,Jä»!*)̄µXZkÆ‚B‚BZÃ

JÐÓ#ÖÅŒÛn~ä(qÆ
ZOxÃÂ¯Šc*XÂZ**ðÅºaZzZg~u¤/ñVSîQÅ̂u¤/ñVÃözŠ™g„ìX

1 YÅ%ÆZ@ZsqÝ™BÏX 12 Z»kÆaZzZg~‡V~ZkyìypÅ£âà‚w

1

:ÉçÙZÖgb 1.1 ].zw
Y12 xk Y11 xk Y10 xk  

Ñb%)‚(
0.8 -2.0 -0.8 Ñð@*Šc (,}eäÅZâ‚i~
3.9 18.9 -4.0 Ñð@*Šc ',WæZ])ZpZz!XzÃ¹ŠíÑgc*](

18.9 19.4 -16.3 Ñð@*Šc ŠgWæZ])ÏWðZpXzÃ¹ŠíÑgc*](
27.1 13.7 5.1 Ñð@*Šc LõÝ)Zp!Wg(
10.9 14.3 8.7 Ñð@*Šc 1 ™gsZágt7)æ]ÅZz‰(
6.2 5.4 4.3 Ñð@*Šc ˜»̂ŒÛ£
5.7 9.0 6.6 Ñð@*Šc (2 igÅg‡)ig

Zg[Z%OeZ°
17.0 17.2 15.0 Šc31 2 ù¦(wf{],
6.3 5.3 4.5 Ñð@*Šc ±F,c]ig
0.4 1.0 1.1 Ñð@*Šc {ØÛzãuât»g~

3 Ye~8»‚
2.5 2.7 2.7 Ñð@*Šc â1CÄg{
3.3 2.7 3.3 Ñð@*Šc ˆgCÄg{
0.9 0.0 1.4 Ñð@*Šc Yg~3D»Äg{

Y08 Z‚Ï‚wXxk 1

ZÃJZzg#̄ËVÆ0*k 2

ú~7g}‚wÅYe~86,FF © 3

â~.:JŠzª0*Îy

45¿.ç XGHÆ£«~ÁìX 8.9 @*ëÔZ’ZðZ°ZŠzÑgÐØ¸ìnx»ik,»“gK)gßÅ̀(*¸',kÆ 1



pl¬Ð|~c[Æ!*)̄¾kÅ̀ÃîzZávyÅˆ°º[~iZZ+aZzZgä™Š~XZkÅZë
z;]~Zd£gÆœV»ZEwÔ0*ãÅŠø7!~4~Zzg*¸',k”VÅ—†VÆ!*)̄ik,»“gÕ~
ZŸ†áïX

Zk 2 @*ëZkj,Z‚ÛZ»g™ŠÏÆ!*zŠ†V~¶Æ!*)̄»“»gzVÃaZzZg~ZŸ±Ðic*Š{ÃZ+{îÅZy7X
Æ‚B‚B{xâwÅ(,fƒðÑ†)Sî3Š(ä»“»gzVÆâgXÃÁ™Šc*ìXZÏaZkyìÃgxÅWæã
*¸',kÆ£«~ÁgìÏX

YÅ«„ÆŠzgZy¤/ZãÆŠ!*îÃÁ™ä 12 Zë½ZðZâÆzZÛfí}Ðâà‚w gK”VÅaZzZg~ZŸ±Zzg
‚(J-Ñä~Zk¬ïäZë™ŠZgZŠZHåXtR 9.7 Y~q-yÏR) 2011 ™gsZágt7¤/ZãÃŠc 3 ~æŠBX

YÆˆÐ«!*gŠÚ~WðìX@*ëÀò¤/Zã~¶ÆgDy»ö',ŒÛZg7gìÇX̧i~¤/Zã))½Zð 2009 ZÆ',
Zk 4 )ÂZ**ð(~¶ÆWU*g7Zzg™gsZágt7!*g~áïÛZ»k~ZÌJ-ŠzyÏ¤/Zã»gDyìX

(±™́ÅŠg 2 (u»g~†V~ZŸ±»gDyÔSîðz@¡¬]~) 1 Å¼Šz;]~qgzfsáï:)
YÐZÃJÐ 2011 (¤/ZãÅÂu]ÅbàÆ‚B‚BâÞ 3 ~¶{mîg6,‚wÅŠzu~â„ÆŠzgZyZzg)

Ó#ÖÅŒÛn~X

ZÃJÅY+$Ð0*Œgf$~ÍCÆŒ̂Ûn~ÅÑ†~¶Æ!*zŠù¦ÔÆbuât»g~~4~7
YÅ«„~ 11 ‚ÅÂWƒð²âà‚w 3.5 YÅ«„ÆŠzgZỹˆÆŒÛçV~Üs 12 âà‚w 5 WmX

Zg[gz9Å{ØzZ3ƒð²*¸',k 8.5 ‚ZŸ†Š¬ŠHåXik,Y,̂{„ÆŠzgZy¥uât»g~ŒÛçV~ 8.4

‚»ZŸ†ƒZåX¥uât»g~ŒÛçVÅ-Ô»Zë:LÂZ**ðÅÚºÔZðzZâyÅyZ[ßgwZzgQˆ 8.1

~ñŠZŸ°aZzZg~RöìX

Zg[gz9»ZŸ†ƒZ² 99.5 YÅ«„ÆŠzgZyZk~ 12 Yg~uâñÆŒÛçVÅÔÌ-g„Yèâà‚w

YÅŠzu~â„g7ĝ 2012 âà‚w

2

‚¶ƒðX»“»g 64.5 gz96,WIª 2050 Y~ 2011 ³¤/ZxÐ¤/™Šc 40 gz9° 5767 YÅ—F,+R 2011 )œVzZà¾k(Å±©âga 2

uÅ47qÝ™äÅÃÒ™gìZ¤/puÅ{̀ZzgÃ»g~ÆñÌ~@*íÆ!*)̄Zk76,Š!*îìX˜VJ-ezw»mìZkÅ±©*¸
ZlxÆŠg}—{Zzg¬@r~~ZkÆ3,pV~’gó¶äezwÅ',WæZ]Ð !* ',kÆ£«~ðh~Ïic*Š{pezwÅù¦aZzZg~)

¢oWæãÆZkyÃÁ™Šc*ìX
‚Å—R6,WˆìX 9.5 Y~ 2011 ‚ÅRÐ!~Æ‚B¤/™Šc 15.9 YÆ 2011 ½Zð¤/Zãy 3

‚J-¶X 11 Y~‚wÎw¤/Zã 2011 Z¤/ë™gsZágt7!*gÐWßÔ\iZzgìÃu™Š,ÂŠc 4

‚¶)ZÃJÆ0*Œgf$~ÍCÐ¬(X 14.6 Y~ 2011 ‚ƒ̂Ñð 13.2 Y~6ŒÛçV6,/ziyZz‰ÑbÎŠ¤/™ 2011 Šc 5



(¾kÅ†V~¶äÃbˆ~Yg~ŒÛçVÅ 1 Zg[gz9(,ñ¸XZkÅz;]t:) 131.3 *¸',k
(Ø¤/*¸',kÆfí}ÃÛz|#:™ 2 Y~ƒäzZÑo«ÌñŠåZzg) 11 ¢zgc*]ÃÁ™Šc*²ZyÆ0*kâà‚w

0*NZkaÌ6ŒÛçVÅñŠÔ~¶ƒðXŒVtZ%‡.Þf™ìÓ#ÖÃKÏ8Æfg)æZì™Dƒñ
HìâgLÐyh+**7,~TÐØ¤/CVÃËVÐa‰ŒÛ2zZ:™ä~æŠBX 378,000

Î˜ ÐÌ‡.ÞŒÛnģxÁƒN #̄ËVÐÓ#ÖÅ¸g~lZg~ŒÛn~ @*ë ŒÛçVÅÔ~¶‡.Þûì
YÅ«„ÆZ°ZŠzÑgÐªCÙƒ@*ìZ¬-$èöZ6ÆaÓ#ÖÆŒÛ2 12 ˆ~ZEwHYYåXâà‚w

{ÃÂZ**ð (,} Zg[gz9(a¸ZyÆ 391 *¸',kÅZÏæ]Æ£«~Šuƒ‰XZ¤/pÓ#ÖäŒÛ2)
ÆˆÅ8ZöZm,ÅģxÆpZzgyh+Zg~™äzZàu»g~ZªV)¤/ŠÙŒÛ£Æ**xÐg(ÃigZ¬-$Å

Zg[gz9»ŒÛ£1ŠH*¸',kqÝK‰ 365 ZŠZ°VÆaZEwHŠH@*ëÄg}ÅâÃg~Æa',Z{gZ„
Zg[gz9Ðic*Š{ìX 308.5

YÅŠzu~â„Æ 12 ¡÷»!*)̄ìXâà‚w ic*Š{ ÓäŒÛn~ÆZbZñF,0Ì»¤/ZãÅâÃg~Å§sqî
Z°ZŠzÑgÐ¶K0+„ƒCìÓ#ÖZÃJÐ{ØŒÛn~Åâ„uÃ#J-gpp6,»gÈ7g{mXZ°ZŠzÑgÐ

219.2 YÅŠzu~â„~ 12 ªCÙƒ@*ìZÃJÐÓ#ÖÆŒÛçV~âÞÆˆÐ!~WðìZzgtâà‚w
Y~²¤å™äzZáK‘Æ 2011 Zg[gz9J-V‰XZÃJÆŒÛçV6,Z®g»:LtìÓ#ÖÃŠc

‚Ñ:Y,̂{g7gIVZzgig~0*ŒÒ**]~ZkÐÝ z Z̀ZñU*ã~)]»‚o™**7,ZåXZÃJÅâ„
çZ]Å¶K0+„ÅY_ìX

‚J-gìÇ 2.5 YÅ«„~Äg{Ye~8Æ 12 â1Cu¤/ñVÆYìu»g~Z°ZŠzÑgÐØ¸ìâà‚w
YÅ«„Æ£«~tÄg{¼ÁìXZh¸tìÄg}~t¶̧Ñ]ÅzzÐ 11 (Xâà‚w 1.1 ].zw )

‚‚w 27.1 Zg[gz9J-VITÐ 840.1 YÅ«„ÆŠzgZy(,|™ 12 WðXZp!WgÅLzß1Vâà‚w
Zg[gz9Æo«Ð)LõÝÃÃZ+{àìXZkÐsÃtf‚ 104 Îw%ªCÙƒCìX'×h+',WVÔZÃJÆ

YÅ«„ÆŠzgZyZközŠâ1CÄg}ÅâÃg~*¸âà‚wÅZÏæ]Æ 12 dǵ¢zg~ìâà‚w
£«~ic*Š{ŠØZg¶X6¬ÒyHY[ìÔâÃg~»1ú±fgZù6,7,ZìYèÛzãfgZùÐWäzZàXi{ģx
qÝ7ƒÃXSîÔZŠ~7g^-Zzg-gz!*&+ÅzßCVÆ0)Dßgw',ŒÛZgìX

YÅŠzu~ 12 igIŠ!ģxÅWæ~Ngz~äoÆZŠZ°VÆÂZiyÆ0}.á]Ã(,JŠc*ìXSîÔâà‚w
Zg[ 0.8 â„ÆZ°ZŠzÑgÐªCÙƒ@*ìù¦Ûzã3DÆÄg}~Zq-Zg[eZ°»ZŸ†ƒZìZzgt«â„Æ

3
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(XZŠZ°VÆÂZiyÆZbZñF,0ÌÐªCÙ 1.1 ].zw Zg[eZ°J-VŠHì) 1.8 eZ°Ð(,|™âà‚wÅ«„~
YÅ«„~½ã#åX 11 âà‚w ² Zg[eZ°ƒŠH 2.2 ƒ@*ìYg~3D»Äg{(,|™

Zg[eZ°J-VIXF,c] 6.3 µ7gÄ»g.VÅF,c]ig~ZŸ†ì‚wÅ«„~ Zq- Yg~3DÅ
igÆ´z{Yg~3DÆŠvZbZ~ik,Y,̂{æ]ÆŠzgZy—hŠ¬ŠHXŠgWæ~.ÞÆ(,"»:L%Å—¬@©Zzg

‚áCìX 60 YÅ«„ÆŠzgZyŠgWæZ]Ã(,Jä~ÜsZyŠzZbZ»z 12 3ŠÅq-!*gÏŠgWæìXâà‚w
‚%ƒð 18.9 ‚ƒ̂²*¸âà‚wÅ«„ÆŠzgZyZy~ 3.9 Šzu~Y+$',WæZ]Å%Ngz~»Dgƒ™

Ngz~ic*Š{(,~uJ-Šzu~â„~%6g„²â„ÆÐV̧VÅ',WæZ]~‚wÎw¶Š@ˆX 6 ¶X
',WæZ]~¶»ãCŠ~:LlZg»RQìTÐ±‚!$zg-VÅ¶K0+„ƒCìYè9ÃbZâÅZ»ðŠgzV
)†V(~ù¦îg6,ZŸ†Š¬ŠHX

Zy$zg-VÆ!*zŠ0*ÎyÅ@*gõÆ7
ÃYg~3DÆÄg}»wic*Š{¡÷»
!*)̄7ƒ**ecXZÝ½Yg~3DÅ
âÃg~ìYèŒÛ£Zzg)ŒÛ£ŠzâVģxÅWæ

~¶WðìXâ„Z°ZŠzÑgÐ¶K0+„
YÅŠzu~â„Æ 12 ƒCìâà‚w

Zg[eZ° 0.4 uât3ÂVŠzâV~ / ŠzgZyâà
»Äg{ƒZÔTÐØ¸ìù¦Ûzã
Äg}ÅâÃg~igIŠ!Æf{],ÃZEw
~ÑDƒñÅYñÏXZkaZÃ

YÅ 12 JÆigIŠ!Æf{],~âà‚w
Zg[eZ°Å¶ƒð 1.9 «„ÆŠzgZy

Zg[eZ°ÅR6,W‰Xf{],~Zk 12.9 Zzgt
¶Æ‚B‚B0*Îãgz9ÅŠg~¶
zZµƒðZzg‚wÅ«„ÆŠzgZyZkÅ

‚J-¤/̂X 4.4 Šg

YÅŠzu~â„g7ĝ 2012 âà‚w

4

:ZëçÙZÖg-VÆ0ZÃJÅ7Í×V 1.2 ].zw
Y12 xk Y11 xk  

ZÃJÅ
7Í×V

‚Ñ:µ/
Z@Zs

ZÝ  

‚%
4.0@*3.0 4.2 2.4 Ye~8   

12@*11 12.0 13.7 ™gsZágt7¤/Zã
13@*12 15.9 ig~ZU*P

Zg[Z%OŠZ°
13@*12 12.0 11.2 »g.VÅF,c]ig

24.6@*24.1 25.8 25.4 ',WæZ])ZpZz!XZŠZ°V»ÂZiy(
41@*40.3 38.0 35.8 ŠgWæZ])ZpZz!XZŠZ°V»ÂZiy(

Ye~8»‚
^6.5@*5.5 * 4.7 6.6 â1CÄg{
2.5@*1.5 0.6 -0.1 Yg~3D»Äg{

YÅPŠ*zm,~ 12 â^:â1CzYg~3DÆÄg}ÆZ@ZsZzgYe~8ÆÚò]âà‚w
Š~ˆ**ðYe~86,FFÔ²ZyÅ7Í×V‚wÆaf”{**ðYe~6,FFX

‚áCìX 4.0 YÆaâ1CÄg}»ÃU*ã”{@sYe~8» 12 xk *

YÑ$h4ið
JEVÅ8òÅģx:NÔZŠ~7ĝ- 3 â-Ï6,FF©**ó~Zp!WgLõÝ~¶Ô ^

~¶Ôß!*ðÓáVÆaáZiyPZzgZyZY]»@sÐIziƒ**áïX

ˆgCZ°ZŠzÑgZp!ZöÆeð6,FFX 6



ÚŠjÏfØÒ1]ÚÓ^Þ^l
YÅ«„ÆŠzgZyƒäzZà7gÄÐ¶K0+„ƒCìçÙZPxÃÛzãẐzgâ1CZñgÅ$zg-V 12 âà‚w

Y~ZÃJÅ‚Ñ:g7g^ÅZá®)ÆˆÐ¼ 2011 ÐçZ]ÑhX˜VJ-Ç»̂mìZk~Šc
(Xg‡~úZï)½Zð(Å‚iÇgßgwÆ 1.2 ].zw ‚gìÏ) 4Ð3 4~WðìXZ[ÌÂµìuÅÑb%

‚Åu~gìÏX 12@*11 YÆŠzgZy 12 !*)̄¤/ZãÆZk**]~¼4~ŠÚ~WðìXÂµì¤/Zãâà‚w

YÅ«„ÆŠzgZy-â1CÄg}Æ!*zŠÂµì7g}‚w~ù¦â1CÄg}ÃZkÆÃU*ã 12 âà‚w
‚J-özŠǵŠØZgƒÇX*¸',ÎVÆâ„Z°ZŠzÑgÐªCÙƒ@*ì‚wÅŠzu}„~ 4.7 ”{@sYe~8Æ

(ß!*ðÓáVÆ 1 Äg{Šg}—R6,gLìXâ1CÄg}ÆÃU*ã”{@sÆ”w»Z®gZyģxÆY6,ì:)
YÑ$h4ið
JEVÅ8ò 3 ()LõÝX»Z®gZŠ~7ĝ-6,ìZzg 2)7 f”{ÃåÔXÆÂµÐÁg»Zkyì

ZyZY]6,JNzwX (3 Zzg) 8 ÐYzZàģx

Äg}ÅâÃg~»1úîg~ÂxSî#̄ËV6,7,}ÇX̃ˆÆaŒÛçVÅg‡~¶Æ0(,_ƒñ
}.á]Æ´z{ZÃJÅÓ#ÖÐŠz!*g{ŒÛn~Ðu~¤/ZãÅÂu]aZƒCX

‚gÅÂµìZzgZk7Íð~ZŸ±Å§sqîìXâàz 2.5@*1.5 Ûzãˆ~Yg~3D»Äg{Ye~8Æ
uâtYCģxÅWæ~¶ÃæÃgnpƒñZk5wYg~3DÆÄg}Ã7gZ™**ŠØZgƒYìXr~ÆÑ»Å¡÷

YÅŠzu~ 12 (,|g„ìWc*!*iZgIŠ!~ZPxÑäÆaáµÛzãģx',z‰ÜïÃÏXZkÆ‚B‚Bâà‚w
Zg[eZ°(ÑzqƒYñÏTÐZÃJÆigIŠ!Æf{], 1.1 „~WðZ*ZpÆŒÛçVÅ%³zZgzZ3)

~¶ƒ$ËìX

5

Zg[ 125 Zg[gz9Åg¶Ãåì²7g}‚wÆa 20.6 YÅ«„ÆZ°ZŠzÑgÐ¶K0+„ƒCìß!*ðÓ#ÖÆP~ù¦îg6, 12 âà‚w 7

gz9»@sHgHŠHåX
YÑ$h4ið
JEVÅ8òÆaZÖgŠpÅŠgpZZÔ™**Zq-Zë7gÄìXZkÐqÝƒäzZà 4/Y3 0*Îy8ñ"5»4jè

EGGIEZågK)8KZ}(ÅY+$Ð 8

ģxÐâ1CÄg}ZzgZŠZ°VÆÂZiyÃÁ™ä~æŠAÏX

ÀòY,̂{



ÇaZzZg»%

ÀòY,̂{ 2.1

ù¦Ô6,ÃðîgZñŠbZ¤/pIZiz‰Üì@*ë̃wç MsÔuât»g~ÔZzgÓä¬zy~4~Å‰´â]Š@Yg„
×X!*<m:

™g°ZâÅ—aZzZgZzg»gâÃg~~ßÍVÅQÐŠpÐ™g°Ô(,"»Ø¸ìX»g.VÅF,c]~
±Ô~Zk4~ÆçzyúZï×XÃgxWæãŠ¸ÔaZ™ä~ 9 %ÔL»g7gf$o«Zzg¬Z+”{ÁL

11,10 Zq-ZëøuU*"$ƒCg„ì@*ëZ[tWæãŠ!*îÅDgìX

ZâñuâtÅ—ŠgWæZzgºmØV~',Z{gZ„Ûzãuât»g~Æ‚B‚ByZCu¤/ñV~5wbà
uât»g~ÅÔ~QÐ4~Å?Ï™CìX

0*GZg™g°ZâZzgòÅÅÆL]äÆjZáÐÓ#Ö»™ŠZg(,~uJ-µg;ìTÐ̃ÔÃ
–gZ5X2ÔÛzãģxÐu»g~ˆÆ‰yZCµ"ÌZOŠ~u¤/òÃ–gZŠ}gì×XWyUÔðÆˆ~
(q4¯äÆu»g~ZŠZâ]Å¯6,ÂZ**ðÅg‡{mîg6,êïðÅaZzZg~4~WðX

YÅ%ÅZq-ZëS¤tìZkÅ16,ËV»ŒÛ£7ìXÃbZzg]‚i~Æ‡VÆ{xâwÆ 12 âà‚w
3,cÁ×ÔZkzzÐÌ˜ˆÆŒÛ2ic*Š{7(,ñÔ@*ëŠzu}‡V}yZ]Zzg§uât»g~6,7»tçn
™Št7W@*X°ZÒwÛzãZæZŠÔuât»g~Zzg`Â»g7gf$Wæã%ÃWÐ(,Jg„ìX

ù¦g‡ÆjZáÐypÅZë£ÂµÐ4g×ÔéÆ_.ezwZzguÅgkgeaZzZgƒÏÔ²¾kÅÌ
{̀»ZkyìX‚iÇgñÌZzg0*ãÅ4Šø7!Æ‚B‚BZk¯6,ÌZh£ƒN*¸‚w”VÆ—

Y~Ye~8Å%~Zë 12 YJ-¥xƒ@*ìxk 2011 3,pVÐ»“»gzVÃic*Š{gKik,»“ÑäÅF,(BXŠc
”V»(,ZzƒÇX

2

YÆP~Çh-VÔZ*,$n.ç GIEÔex$Ûm,gÔZzgæz!*]6,LZzge-KÁÅ̂¶X 11 xk 9

îig¦aZzZgZ¤/pnx6,«ƒÏ@*ëZ’Zð´â]ÐØ¸ì4aZzZgÌ‚âVÅWæãÆZkvyÃ7gZ™äÆ‡.Þ7ƒÏZ7Z»kÆ 10

3,c!~Ð¤/äZzg{xâwÅÑ†(,"ÐƒZX
‚ìXâ~.: 64 ‚Zy”VÐW@*ìÔº[~tÚƒ 67 Z¨ðJÆZq-_¬Æ_.|~¾k&nxaZ™äzZá´̧VÅù¦Wæã» 11

Agricultural Growth and Rural Poverty: A Review of the Evidence, by Malik, Sohail J. (2005), Asian Development Bank, 

Islamabad



ÇsV~aZzZg(,"Æ!*zŠÃgxWæã”VÆÁ3,pVZzgûL¬Z+ƒäÅ¯6,{xâwÅ†V~ZŸ±Ð
OW,ƒðìXZk‚w¾kZzguÅ”VÅ©±Zzg¬@ŠzâVr-V~g‡Åc]Æ:L¤/IX2ÔezwÅ̀
ÐYzZáõÝÌÁgìYèZk‚w!*ÅaZzZgÁƒðX

]‚i~ZzgÎCŠJÐÅØVÃÂ{xâw»ÃZ+{ƒZìX´z{Zi,™g°ZâÅaZzZgLg„ìT~pgZuÔ
ZŠzc*]Ôyw',¹ZâZzggKÇh-VÅaZzZgúc*VìX@*ëgzZVâà‚wÅŠzu~â„ÆŠzgZy(,}eäÅZâ‚i~

‚%Š3_ìXqD¶»:Lz‚…-öGZzgZâñuâtÅØV~0*ð 3.5 ~¨ù¦¶Wð«â„~‚wÎw
YäzZàg‡~g»z›×X

ÇaZzZgÆˆ~p=VÐ',WæZzgŠgWæÌOW,ƒðXVwÆîg6,»g¡¬]Å',Wæ)!*<mÃbÅ¯6,(•
YÅŠzu~â„ 12 ˆ²igZ®)6,FFpgZuÅ',WæLg„XZÏ§bz‚…-öG¡¬]Zzg~Å—ÔäSîxk

YÅ«„~™ZXù¦îg6,Ô«„ 12 ZiZ!™Šc*X}.â]Å̂g]»ÂZiyÌxk ig¦aZzZgÅŠgWæ~¶» ~
ÆŠzgZy{Ø',WæZ]Å¯6,ù¦ÔÁg„X

ig¦% 2.2

t4»g™ŠÏ‡.Þ 12 ypÅZÒZë£)¾kÔezwÔkH(»KY_×ZzgZ’ZðéVÐZyÅ{c*Ä»Ø¸ìX
°pìYè©yÆŠzgZy»“»gzVÃ¼Š)b»‚o™**7,Zå}ñÌ¤/â~c[Ôig¦aZzZgÆ3,pV»¤/**Zzg
{xâwÅÑ†~ZŸ†X

0*ãÅ4Zzg',z‰ÜÛZbÐuÔezwZzg¾kÅc*Ä~ZŸ†ƒZX ‚B„ µZ%tìc[ÐèÅ&(,|̂X
˜VJ-¾k»mìÔ*¸©yÆ6,æ3,pVäÌSîº[Æ»“»gzVÃic*Š{gÕ6,¾k»“™äÅ
F,(Š~X

YÅypÆŠzgZy½Zð{xâw»ù¦ 2011 ypÆñÌ)Z6,s@*m(ÆŠzgZyZëig¦{xâwÅÔÌ(,|̂X
‚(,|ŠHqÑèZk²á~ZyÅ†V~{™ZŸ†ƒ[åXig¦Ã̂JŒÛ£Ì4ƒZTÅ 5.8 ZEw‚wÎw

Y~ûL»Îfƒ 2011 YÆc[ÅzzÐOW,ƒð¶X@*ëR,IzVÅÔÁg„T»:Lâga 2010 »g™ŠÏZ~
13 YìX3ŠÅ—†VÆ!*)̄»“»gŠN¸w™ZyZY]™gì¸OçR,IzVÅÛz|#~¶áµÌ¶X

YÅŠzu~â„g7ĝ 2012 âà‚w

8

ezwZzguÅ4̀Ðeg}ÅaZzZg(,"ÅÂµìñwVÅZq-ZëpgZuìX 12

‚™Šc*X 5 ‚Ð]™ 16 Y~R,I6,¾wûL 2011 Ó#ÖäŠc 13



ypÅ”VÅ»g™ŠÏ
Ò¶^Œ
L»H™Z\Z]4g.3ï GEHwó)ÏÏZ}Ï(Æ

ÇÖ@sÆ£« 12.8 _.̀»(
11.6 ÇÖì²*‚̧waZzZg 12.6~

ÐªCÙì| 2.1 ].zw ÇÖg„¶X
~¾kÃc[ÐƒäzZávyÅˆ°
º[~½7g̀äl!™Š~X

¾kÆ±3,pV~!~Ð¶»“
»gzVÆaƒÐic*Š{!*)̄¡÷ìX

Y~)— 2011 ¾kÆ3,câga
³¤/Zx¸z{¬@ 40 gz9° 5767 F,+(

Y2011 gD**]Åcz~™Dƒñ¤/™Šc
15,14 ³¤/Zxg{‰X 40 gz9° 2050~

'×h+',WVÔF,¹c*C”V~Ú$zgÔ
Æ!*)̄wŒÛd$~¾kÆ3,c(,−

16 ŠØZg¥xƒ@*ìX

2^æÙ
HÆ 7.2Ð6.2 ezw»aZzZg~(

ŠgxyÎc*ŠHìZk‚wÆu»g~
¢auHÆŒÛd$Zzg*‚̧w 6.6 @s

HÐ{™iZZ+ìX 4.8 ÅaZzZg
6.2 ß1VÐYzZà¥â]Æ_.

HÎc*ìX3gÃÆÛZë™Š{ 6.55 HezwaZƒÇ²Z%MÆYigZ®)ä0*ÎyÅezwÅaZzZg»(

9

:¾kÅaZzZg 2.1 ].zw
³¤/ZxziyÅÇµ 170

Ût Y2010 Y2011  

-1.2 3.5 2.3 |
2.3 7.9 10.1 º[
1.2 11.4 12.6 ù·

â~.:»H™Z\Z]4g.3ï GEHw

â~.:ig¦F,ªCJ™Å÷÷Zv~),÷ìg7gó̂óX 14

Z%OÂg{‰X 210.1 Y~¤/™ 2011 Z%OÂ¸Šc 506.3 YÆ°³¤/Zx3,c 2011 Æ_.âga Cotlook A index ¬@r~~ 15

‚iZZ+ìXZŠO¾k»ZEw 7 ÇÖÅgkgeRJ-îÅÂµì*‚̧wÐ 123.4 Y~¾kÅ¬@aZzZg 2011-12 Z%OYigZ®)Æ_. 16

ÇÖJ-¤/äÅÂµìX 111.3 ‚¶Æ‚B 3.4

:ezwÅaZzZg 2.2 ].zw
gKDÙZg45¿.ç XGH~ÔaZzZgDÙZgH~Ôc*Ä³¤/Zx°45¿.ç XGH~

‚% Y2010 Y2011  

|
76 361 636 gK
91 1,230 2,350 aZzZg
8.5 3,406 3,695 c*Ä

º[
-1.9 1,767 1,733 gK
-2.3 3,384 3,308 aZzZg
-0.4 1,915 1,908 c*Ä

ñy
-10.5 191 171 gK
304.7 131 529 aZzZg
352.2 683 3,089 c*Ä

1 0*Îy
9.5 2,319 2,540 gK

30.4 4,745 6,186 aZzZg
19.0 2,046 2,435 c*Ä

2 0*Îy
2,365 3,095 gK
4,823 7,182 aZzZg

3gÃ 2 `Åg7gãÆß!*ð%Zœ/ 1 â~.:

ÇaZzZg»%



H 7.2 Z°ZŠzÑgÆ_.ezwÅ̀
(X 2.2 ].zw gìÏ)

Y11 YÆc[Ðxk 2010 c*ŠgìZ~
ÅezwÅ̀ÃvyàåXgzZV©y
~Z¤/pº[~ezw»ik,»“gKZzg
aZzZgŠzâV©àÏÁƒð@*ë|~
aZzZgOW,Ág„Zzg$++ZzgSz·{yÆ

Y~Pv**]Æ 2011 ZHq~y
!*zŠgzZV©y~ik,»“gKZzgc*Ä
ŠzâV~ZŸ†ƒZXXZHq~4̀
ƒðZy~W!*ŠÔDg7gÔ±g.ð IgÔ -.ç

G
EZzg

Ĩáï×X

XezßVÅaZzZg¬Ð4ƒðì
$+¬Ðz{)!*ZlxÆezw×Ô²
Šg|!*ÅaZzZg*¸‚wÅÚÁ
ƒðìXÛzyoÛz|#Ð!*ezw
ŠvZlxÆ£«~4WæãÑ@*ìX)
!*ZlxÅÎZŅ̃Zòr~ÔÐiZZ+¬@g‡Æ!*)̄¬„Š!*î~ìÔŠzu}¸g]äÌZL)!*ezwÅ

17 ',WæÅwŠ~ìX¢zg]ÐiZZ+¬@g‡Æ!*)̄3,pV~¶»ŸYg~gÓ»ZkyìX

+ß^
HåXß1V 57.6 HÅzWuzŠÆZ0+gìÔ²u»g~@s 69.9Ð56.2 YÆau»aZzZg~( 2011-12

H»(Šc*ìXZŠO3gÃä 58 HgìÏ²Z%MÆYigZ®)ä 56.2 ÐYzZáéÆ_.uÅaZzZg
(X 2.3 ].zw H™1ì) 69.9 HÆ*¸é6,ÃU*ã™DƒñZÐ 55.3

uÅ̀Ã|~c[ÐvyƒZ@*ëº[~ZÐ{%BXuÆ»“»gzVÃF)b»‚oìXZyÅaZzZg

YÅŠzu~â„g7ĝ 2012 âà‚w

10

:uÅaZzZg 2.3 ].zw
gKDÙZg45¿.ç XGH~ÔaZzZgH~Ôc*Ä³¤/Zx°45¿.ç XGH~

‚% Y2010 Y2011  

|
-16.2 226.5 189.7 gK
-34.0 13.8 9.1 aZzZg
-21.2 60,792 47,910 c*Ä

º[
12.3 672.2 754.7 gK
14.1 37.5 42.8 aZzZg
1.6 55,761 56,711 c*Ä

6JéZ
6.7 88.4 94.4 gK
7.3 4 4.3 aZzZg
0.5 45,589 45,835 c*Ä

1 0*Îy
5.2 987 1,038.80 gK
1.6 55.3 56.2 aZzZg
-3.4 56,004 54,091 c*Ä

2 0*Îy
29.6 987 1,278.70 gK
26.4 55.3 69.9 aZzZg

3gÃ 2 `Åg7gãÆß!*ð%Zœ/ 1 â~.:

‚iZZ+ìX 2 HÅgkgeRJ-áµì*‚̧wÐ 461.6 Z%OYigZ®)Æ_.ezwÅ¬@aZzZg 17



ÉÃ»g~Æ©y~Ì@*íƒ̂XzZãgì@*íÐbY6,»“»gzV»:ÜsÃðZiZ! 18 Å:Üs7¤/ˆ
7HY@*ÉZtZ7ZŸ°Ñ†',ŠZ“™ã7,CìYèZ7R,ZCVÃîs²áJ-CVÆ!*CÙ9Zǵ7,@*ìZzg»°

ZOgÆR̂,ZCVÐkHZ@*gä»ñµMìXZkÑ†ÐvÆa»“»gZKaZzZgß!*ðÓáVÅHg™Š{ÁZiÁ
X F,ßŠï× 7ÐÌÁ6,Wh8VÆ;BÛz|#Ã

H]yh+_ì@*»“»gzVÃ',z‰ÜZŠZ5™ÃXuÅÉðâgaJ-Yg~gSìZk 378,000 Ó#ÖCVÐ
aÂµìÓ#ÖÅÃ@VÐ»“»gzVÃZKaZzZgÅoƒ7ïYñÏX

gßÅ̀:nx
HìXZk̀Æa1Zð»ñÌuÅÃ»g~~Ziu@*íÅ¯6,)|Zzgº[Æ‰ 25 Y»nx»@s 2012

45¿.ç XGHÐ©à‚Ág;ìXu»g~7° 8.9 YJ-’ŠHÉik,»“gKÌ*¸',kÆ 2011 ´̧V~(:ÜsŠc
gz9KYäÆ!*zŠnxÆik,»“gÕ~¶ÆZò[~0*ãÅŠø7!Æ 1050 gz9Ð(,J™ 950 ³¤/Zx 40

)bZzg!*gZã´̧V~Šk,Ð!*g/áï×XZkÆ‚B‚B$++Zzg÷7g{m~¼ig¦ZgZè*‚̧wÆc[
~Z[J-ez!ƒðìX

Å 2.3

YÛ*gYäÆQ̂%*¸ 12 xk
].zw ‚wÅÚ¼4»g™ŠÏŠ3g;ì)

(X@*ëZk»g™ŠÏÃYiÅ¢zg]ì 2.4

YÅ«â„Å%~-Z‚k 12 Yèxk
Z‚kÆZW,Z]u™ 19 ÆZW,Z]ñŠ×X

ÆŠ¬YñÂ(,}eäÅZâ‚i~)T

‚zì( 52.3 »¨ù¦Å~
YÆŠzgZy¶WðZzg 2011 ~ZÆ',ZzgâÞ

!*syŠc~¼4~gzúƒðX

@*ëPZñgj,Z‚ÛZ×:
YÅ«„~˜wç MsÅÔä¼izgñZì6™g°¡¬]ÅiZZ+aZzZgÐ?ÏƒC 12 xk X1

11

º[~4aZzZgÆË~uÆ3,c|Æ£«~¤/‰X 18

YÆc[äSîŠgC’ÅaZzZgÔðÅaZzZgÔðz@ÅÌðÔyZ]ÔÇh-VÆ‡VÔZzg3ŠÅÔÃOW,HX 2010 19

:ØVÅ»g™ŠÏ»Û‚!Y,̂{ 2.4 ].zw
‚‚wÎw%

Y12 xk Y11 xk 1 ‚z
{ 7gZ‚w «„ 7gZ‚w «„ Å Ye~8

3.1 .. -0.1 .. 100 24.8 Å
2.0 0.8 -0.02 -2.0 52.3 13.0 (,}eäÅZâ‚i~
1.0 2.3 -1.6 -1.5 10.9 2.7 »y0
2.5 .. 0.8 .. 9.8 2.4 yZ]
1.0 .. -21.1 .. 8.1 2.0 „ðÔ’Zzg0*ã

T~
.. 22.5 -9.9 -12.5 .. .. ð  

0*õ‚!Zz‰Ô(,}eäÅZâ‚i~Zzg»y0~%́Zág-V6,FFìX =1 @sÔ = {
ZŸ£îE0ŠgÅ{x%¨ù¦ÅZzgyZ]ÅìX
â~.:0*ÎyŠíÑgc*]

ÇaZzZg»%



21 »g7gf$ÅWæã~ZPxÔZzg»gâÃg~~ËVÆŠz!*g{Šphe Ô20 ìXÔ~4~»g.VÅF,c]~%
ÆŴðìX2ÔZë™g°¡¬]6,LÍCäÌÜsÅÔL™ä~ãCŠ~™ŠZgZŠZHX

yZCu¤/ñVÔ!*<mu»g~ˆ~yZCµ1VÆW¸iÐçÙu¤/ñVÃ'×h+–gZ5XZke~Ûzã X2
22 ¬zyäZë™ŠZgZŠZHX

uât»g~ÅÔbwƒäÆ‰Zág}A×XVwÆîg6,¨ù¦',Z{gZ„Ûzãuât»g~~ X3

YÆŠzgZy(,SìXZÏ 12 Ngz~ì@*ë‰ØVSîyZ]Ô¡Zzgæz!*]ÜØV~uât»g~xk
(X 5 !*[ §bZâñuâtÅŠgWæÌ(,Sì)

t!*]‡.Þf™ìtaZzZg~%JâÃg~ÆZ°ZŠzÑg~7¡g„ìYèz{(,~uJ-*¸',kÅR6,gÅƒð
ìXZkÅbz~zŸs#ZkZ%ÐƒCì{xâwÔSîÃbZzg]Æ‡VÆ{xâwÅ©×Á×XyZ]Zzg
§uât»g~‰Šzu}‡V~Ô˜V3,pVÐŒÛ2ÅÁÔÅzŸs#7ƒCÔz;VÛzãfgZùÐģx)',Z{gZ„
Ûzãuât»g~Zzgµ/YCŒÛ2(Ôu»g~ZyZY]ÔZzg»g7gf$ÅLWæã¸]ø0g„×X

ÖÃfäiç]Þ^ñoÒoev^Öo]æ…]‘¡u^l
YÅ«„~%ÂZ**ðÅaZzZg 12 xk

4ƒðZzgZk~ŠgC’ÅaZzZg~%
ZzgêïðÅ—aZzZguz„g„)Z~

µ1ºé
Y
GzZŴzgÅRxk 6 YÆˆ«!*g 2007

].zw YÅŠzu~â„~ˆg™ˆÔ 12

(XZk4~~*¸',kÆc[Ð 2.5

ƒäzZáv**]ÐbàÌG»gÛâ
YÅ 12 ƒÏÔ@*ë¢zg~ìt7gÄxk

23 ÇYe~8~µ™ŠZgZŠZ™äÆ‡.ÞƒX

YÅŠzu~â„g7ĝ 2012 âà‚w

12

‚g;ìX 6 *¸0*õ',kÆŠzgZỹˆÆwç MsÆZyZY]~»g.VÅF,c]»zZz¹µn 20

Zg[gz9Šb‰¸X 24.3 YÅ«„~ 11 Zg[gz9ÆŒÛ2Šb‰²xk 34.1 YÅ«„~Çh-VÆa 12 xk 21

‚Å‚wÎw¶ƒð¶XX(,}µ1V 14.5 YÅ«„~ 11 ‚ƒð²xk 69.8 YÅ«„~Ûzãµ1V6,ŒÛçV~‚wÎw% 12 xk 22

eZ°(Ôc[Ðƒñv**]Åuòyâ 100 eZ°(ÔŒÛZŒÛx;ðz}Å%#Ö) 111 ÃZk‚wÛzãZæZŠBz{t×:*EÄ0*zgö.$|Lê~óZzgL¯gó)
33.5 eZ°(ÔïXy6ðµ/) 34.9 eZ°(Ô|~0*ã»µ/) 41.8 eZ°(Ô;ðz}bà»µ/) 68.6 eZ°(ÔZsxW!*Š¢;6,z) 71)

eZ°(X 24.5 eZ°(ÔZzgÆ8Ægzee-})
‚¤/̂X 21.1 YÆŠzgZyðÔ’ÔZzg0*ãÅ„ 11 xk 23

:«„ÆŠzgZyÂZ**ðÅŠø7! 2.5 ].zw
‚wÎw% %ÅDÙZgHaZzZgÆ)z~

Y12 xk Y11 xk Y12 xk Y11 xk Y10 xk
22.5 -12.5 4,412 3,602 4,117 ŠgC’ÅaZzZg
3.2 1.6 16,560 16,043 15,784 ðÅaZzZg

-18.3 -10.9 724  887  995 »âV»Ã́
-1.4 -6.8 4,641  4,709  5,051 {x%Å6,Zù
14.4 0.9 6,853  5,989  5,937 ðz@¡¬]ÅŠgWæ
6.3 -2.1 33,191  31,229 31,885 ù·

â~.:0*ÎyŠíÑgc*]ÔJŠzª0*ÎyÆé



ZkÐsÃÔ(,fƒðÔÃŠÙƒñqD7gÄ**»°¥xƒCìXZâ‚i~Æˆ~!~WäÐðÅg‡
É‰´̧V g„ Æ£«~Ô„CÙic*Š{(,SìXíic*Š{ÂZ**ðŠø7[ƒäÆ!*zŠðZzgŠgC’Åº',ŒÛZg

YÆZÏ²áÆ£«~gzZV‚wÏZ+YZzgQ’ÅÈl(,|̂X 11 ˆXVwÆîg6,xk (,| ~

(,fƒðÔÅ¯6,)VÑrV~ŠgC’¾§b„ÅYñXZke~Ó#ÖäŠzgZy å Úiq»ZëNt
‚wFŸK:

Ó#Öä{à@*íÐ!*syêH3,c(,J™Ô’ÅÈlzZáŠâV~ZŸ†™ÆZzg5ÏZ+YÇh-V6, X1

0*È~Æfg)Zk’»ZEw]c*YñÇX

QZzgðÆ‡V6,Zq-ZŸ°ueg`)’ZÐZ7še-}ª(¬Z+HŠHìX X2

Ó#Ö’ÅÛZb4¯äÅÃÒ™g„ì@*ëg‚îÈ™**Zzgag~ÐƒäzZÑMqgz)ÌZÚ„ZëìX’Åù¦
24 ‚ÑÅVÐg‚î~ŸùƒY@*ì²Zke~ÎZŅ̃Zò£gZq-ÐŠz‚ìX 9 aZzZg»½ã

ðÆˆ~¤/ŠÙŒÛ2ÆiÆaÓ#ÖäðÆZŠZgzVZzg6,zYg4ZªVÃ5™#̄ËVÆ‚BŒÛçVÆ
YÆŠzgZy3,pV~¢zg~gŠz$+w 12 pw»ZOxHXZkÐð‚iZŠZgzVÃ¡¬gèZEyƒZìYèÑð@*Šcxk

25 ™g@Ãv7HŠHX

e<cμnÛ^Þ1Òo]Ön^‰^‡p
‚ÐÁƒ™tZq-‚g{̂X 2.8 YÅŠzu~â„ÆŠzgZy(,}eäÅZâ‚i~Å%¤/̂Zzg«â„Å‚wÎw 12 xk

@*ë 26 ¬„Âµ¶*¸â„Å%~æŠÇgúZïª',Wæ~ÔZzgˆZic[‚iÇgZ‚ÏZW,Zk!*g»x7WNÐX
”h+uŠ~Æ̧V~’ÅáZF,ºÅ¯6,—h'×h+(,J3Š‚i~Ô¾kÅz-8-ZzgZ®Åg~gz#~aZzZg~qb

57 ‚f~‡V~‚wÎwµ%ƒð«â„~ 46 YÅŠzu~â„ÆŠzgZyZsZöZ*ÆÜs 12 ƒZXíxk
‚ÐÁìX 2 ‚g„‚w½Æ@s 0.8 YÅ«„Å% 12 ‚f~‡V~¶Ẍù¦xk

@*ë(,}eäÅZâ‚i~Æ‡VÆ-Y,̂}ÐØ¸ìèÃg{¶ZëZzgz‚…-öGØVJ-özŠ¶²™g°

13

YX 2011m9 óó Natural Gas Efficiency Project, Report No. AB6124 ¬@J÷÷ 24

‚¶ƒð¶X 15.1 ‚(,|̂²*‚̧w 25 YÆŠzgZyêïðÅaZzZg‚wÎw 12 o~“WzZà®ÿ Nð»½ãŠzäðêïð6,ŒìXÑð@*âÞxk 25

YX 12 5±<(,}eäÅZâ‚i~Ô0*ÎãuÅª6,«â„g7gx̂k 26

ÇaZzZg»%



(XŠg| 2.6 ].zw ZâÅÅLg„)
gzZVâà‚wÅŠzu~â„Å%~™g°

‚~ŠgZ»zeZÑÔ 2.4 ZâÅÅä
Zke~pgZuÔZŠzc*]Ôyw',¹WÑ]Ô
Zzg»gzVäZë™ŠZgZŠZHX%~â1CæŠÔ
Çh-VÅâÃg~Ô{ig¦”VÔZzg»g.V

27 Å—F,c]äúc*V™ŠZgZŠZHX

ŠNZ%tìZyÂu]Æ',@P
Æŷh+Zg~»gDy(,"Ð™g°Zâ~ƒäzZà%»ƒYñÏÔÔ„CÙ',ŒÛZgìXøgZìwìg‡~UÐ

28 g»z›qb:ƒ'Â“WzZà»gzVÅ®ZŠZkÐÌic*Š{ƒCX

YÆŠzgZyÎCŠJÐÅ 12 Z+{ƒg;ìXVwÆîg6,Ñð@*âÞxk 2Ôig¦ˆÅL»g™ŠÏÐÌ´ØVÃÃ
X30,29 «LåZzgZ¦ZŠ~ÌqDZŸ†ƒZ aZzZg~%*ȩg‚wÐiZZ+ìÔZkÅzztìic*Š{¾kŠø7[ƒðÔo

Šzu~§sÂµì]ÅaZzZgÔZ0+ZizVÐ'áYñÏYVÃU*ãÆË~̀ÆéÌ(,|`×X
‚g„X 35.8 Y~]ÅaZzZg~%‚wÎw 2011 âÞ@*Šc

™g°Zâ~%Ðz‚…-öGZâZzgZâñuât~Ì¼4~áµìXŠzgZy‚w—ŠgWæZ]ÐZkÔÅ?ÏƒCìX

@*ët±aZzZg(,Jä~ZEw7ƒg×TÅFz;]×XZâñuâtÆçA~Ôuât»g~ÅÔÅñŠÏ
»Z0+Zi{ÉØV~(,fƒð',Z{gZ„Ûzãuât»g~Æ´z{ZâñuâtÅ—ŠgWæÐÌÎc*YYìXZkÆ

(ƒÐZëzzt@*W,ì9ŠgWæZ]»Ãð±Šw7ìÔt!*]',¹WÑ] 1 !*zŠ±aZzZgFz;]Å¯6,Áì:)
‚ûLÆÎfÆˆZkÅÔ¤/ˆOçR,I 16 YÆP~R,I6, 12 (xk 2 Zzgð‚i~6,™ŠtWCìÔ)

(X 2.7 ].zw (»gz!*g~ẑgCZEwzZà±Çh-VÅÔ:ŠgWæ~Çh-VÐ7g~ÅYg„ì) 3 ‚i~ÌÁƒ̂ÔZzg)

YÅŠzu~â„g7ĝ 2012 âà‚w
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:(,}eäÅZâ‚i~ÅaZzZgÔäpZOŠ~i%{ 2.6 ].zw
‚‚wÎw%

Šzu~â„ «â„ ziy i%{
Y12 xk Y11 xk Y12 xk Y11 xk   

5.0 2.5 6.7 2.8 31.9 ™g°Zâ
4.6 5.8 4.8 14.1 5.2 0*GZgZâ
5.1 1.9 7.1 0.8 26.7 **0*GZgZâ

-17.6 -5.7 -33.3 4.2 2.4 Zâñuât
-5.8 -2.0 1.3 -9.5 36.1 z‚…-öGZâ
-1.0 -0.1 2.8 -3.9 70.3 (,}eäÅZâ‚i~Ô̈ù¦

â~.:0*ÎyŠíÑgc*]ÔJŠzª0*ÎyÆé

YX 12 P~Çh-VÔZ*,$n.ç GIEÔZzgex$Ûm,g6,LZzge-KÁÅ̂¶X¬]ÆaŠ¶«â„g7gx̂k 27

(Zq-»gâewÅaZzZg%³zZg»ÅYg„¶XZk» 2 (åðC~c[ÐWI0*gFÅºƒ̂TÐZq-»g‚iZŠZg}ÅaZzZg',~§bOW,ƒðÔZzg) 1) 28

‚ZŸ†ƒZ² 18.6 YÅ«„ÆŠzgZy 12 ZW,wIgziÇgZYÆÓ#Öº[ÅY+$Ðyh+Zg~Å¯6,ËuJ-iZbƒŠHåX»gzVÅÛz|#~xk
‚ZŸ†ƒZåX 10 YÅ«„ÆŠzgZy 11 xk

Zg[gz9ÅZÐ~ŠgWæÅ̂¶X 37 Y²áÆŠzgZy½ã 11 Y@*xk 09 xk 29

ZÐ»%ðÅºÐ×)OW,g;ìX9ZÐÛ~âàîg6,L×ZzgŠwðÆZyZY]',ŠZ“™$Ë×X 30



z‚…-öGZâÅÔÅ?Ïðz@¡¬]Ô
¡¦g8Ôg(,Å¡¬]ÔZzgö8Æ
‚iz‚âyÅiZZ+ŠgWæÐƒCìX@*ë
aZzZg¤/äÅãCŠ~zzg‡Ð0)b
¸}ðz@¡¬]~¤/ŠÙŒÛ£ÔZzg
3ŠÔÃbZzḡÑŠÜØV~’Å

t{mîg6,6,.yÁìYèxk 31 ºX
Y~0*Îy~ÂZ**ðÅg‡w(,S 12

YÅ÷÷¸òQ0*Œóó 2011 ìXZkÚø~
~ÔŠgWæ~{xâw6,Z®gÁ™äZzg£òg‡~š/-VÃL™äÅ¾nÐ?m,™Š{0*ŒZŠZâ]Zë×ZzgZy6,¿ŠgWæ

(X 2.1 !*¾ Å¢zg]ì)
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:«„~ZâñuâtÅaZzZgZzgŠgWæ 2.7 ].zw
1 ŠgWæ aZzZg Zágb~z Å

Y12 xk Y11 xk Y12 xk Y11 xk
-11.8 25.1 -6.2 0.2 41.8 ',¹‚iz‚ây
101.6 -18.7 -10.0 -0.7 29.9 ˆgCÇhc*V
42.6 -33.4 -51.8 -3.5 21.8 ig¦~
12.4 -32.5 -65.8 -18.7 3.7 ð‚i~

.. .. 26.6 24.4 2.8 ¸g~~
3.8 1.7 -24.6 -0.9 100.0 ù·

âqZ%OeZ°~ 1

â~.:0*ÎyŠíÑgc*]

:Q0*Œ6,Ziuâ̈g 2.1 !*¾
(DÐÈgppzZà 2 âw)Sî¡Ô̄ÑŠÔZzg»y0(6,Z®g]**Ô) (ŠgWæ~{x 1 egZ‡V6,%Ãiì:) 32 YZM!5454jè GEHGIEÛ*zgu 2011 LDZ&+7s0*Œ

(ÂZ**ð 4 ÔZzgZŸ£îE0ŠgzZà',WæZ]ÃigZ¬-$ŠbZzg) (»g™ŠÏŠ3äzZàŠgWæZ])SîÇhc*VZzgZ¼Zã(ÃD 3 ØV)Z¼ZãÔ~ÔŠzZ‚i~(ÃÛzrŠbÔ)
‚ƒYñÏX 8 ÅºZzgR,Z¡ĝÆ**³eJ‘Üg‡~g»zIVÃŠzg™**XZy0*ÎV6,¿ŠgWæÆË~(ìZŒ‚}~Zâ‚i~Æ̂Å%

(ÂZ**ðÅ¬xŠø7!X 1 (%»y0ÅF,¹ÔZzg) 1 @*ëÔZ¤/ŠzZë)bi:K‰Â%»t@s7gZ™**.e$ÂƒÇ:)

»y0ÅF,¹ X1

0*Œ~ZÌ»y0)SîßìÅ²CåFJ]Ô@*mÔZzg™zâV$(ÃŠ~ˆì@*¯ÑŠÔZ¼ZãÔZzg¡ÆgLeäÆZâ‚izV»ŠgWæ~âw6,Z®gÁH
YñXƒÐ¬ZEwàÇyÅ×‡ìÅYNÏt{xâwyh+,ÏÔ-VZk{xâwÅZq-r~0YñÏÔZkÆÂ̂µìnãF,¹~uât»g~
¡~îg6,pŠ„ƒäÑÏX

„CÙt§i»gëwìÔ@*ët!*]Ìf‚~g6ecÁÔ%»y0ÅF,¹:ƒä»zZu:L7ìXŠgZÝÃU*ã™DƒñF,µ](,JäÅ
Y~Wð¶Zk~LZzge-K»ÃðF,µCeJç77HŠHå)6n*]ÐâÑâwŠzu}”V~HY@* 1995 ¢zg]ìX*Ļ¸ònã0*Œó

n*]ÐâÑâw´̧V~¬x$+Z*ÌoÃuât»g~Æa%æFNç¯ŠîìX 33 ì(ÔOçZkÐÃð{muât»g~Ì7B¶X

Zy{ñVÆ!*zŠZk0*Œ6,W`J-ÃU*ã7ÅˆìXZkÅzztìWMÆ»y0)âÎZñðz@ZzgŠgC’Æ(ß!*ðçnìÔOçZâ‚i~
ÆÅ̂¢zgc*]Æ_.%»y0ÃF,¹ŠbìÂZkÆaÑiòìß!*ð0*ÎVZzgF,ªCP~ÌZ7Zâ„F,ßŠ~YñX

ic*V»‚oÔòÆiZZ+3,cÔÜzÜÆiZZ+ZyZY]ÔZzgÇ~aZ™äzZá´̧V Æ VwÆîg6,’ZzgðÅßeo8-Å¯6,jZzḡÑŠÆÃ̂ÂZ**ð 31

YX 11 ~¬x$+Z*z){X¬]ÆaŠ¶0*ÎãuÅª6,‚Ñ:g7ĝxk
http://www.moip.gov.pk/Industrial_Policy_Implementation_6%200_May18_2011.pdf WyÑíŠø7[ì: 32

Peter van der Veen (2003), World Bank, Mining Department, "Legal/Fiscal Framework to Attract Investments: Where does 33
Pakistan stand?" Mineral Sector Development Workshop, Islamabad, December 15-16.

ÇaZzZg»%



ZÏ§byZC‚iz‚âyÅ—ÔÆ!*zŠ̄ÑŠÔjÔÇ~Zzgg8-zgzµÅaZzZgÚ¤/~XyZC‚iz‚âyÅ†VÅ
—¤/Zã~ÌÂZF,0*c*Y@*ìTÐyZCÅÅ%@ˆìXt!*]j,Z‚ÛZì)VzZyz;]»Y,̂{ág;
ìXÆ:LòÅ©Ú—¬Wg„×XZÏ§b¯ÑŠÆˆÆŠk,Ü)bª{xâwÅºZzg—aZzZg~

(X 2.1 Sàv Ñ†ÔÌiÔ×)

iÃÛn†]lÚn6ÚÃÛçÖoev^Öo
(Z#u»g~µ1V 2.8 ].zw Y~Zkz‰Übwƒ**Ñzqƒð) 12 YÆŠzgZyNgz~Æx̂k 11 yZCÅ̂%xk

6,»x!ƒZZzgg"5ÿ GJZÃÆ̂»ZOŠ4ƒZX

g"5ÿ GJZÃÆˆÅÂu]4™ä~ŠzZëúZï»gÛâ×XZzwÔ(,}àzV~ZðzZâyÅZzgZOòßgw4ƒð
ìXŠzxÔ»g.VÅF,c]~{%ƒðT»{™zuâñÅßg]~YGZŠ~Îc*ŠHX

°ZÒwic*Š{F,ỹZ]̂gCYGZŠÆOñg;›ˆ~ƒg„ìª]Z07Yèg;›%ic*Š{ôp¥xƒ@*ìX

YÅŠzu~â„g7ĝ 2012 âà‚w
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ÂZ**ðÅŠø7! X2

Û*zgu~Zq-ZëNtìÂZ**ðÅÛZbZzg3,pVÆ
34 YñÏX  çA~ØVÃyw™g@6,F,ßŠ~

ÂZ**ðÅg‡~ñŠ{g»zIVÆ7ÃZ(:Üs**‡.Þ
¿¥xƒ@*ìÉtNÂZ**ð6,Ó#ÖÅñŠ{0*ÎV
ÐÌƒŠxì)yw™g@Ãic*Š{’ZzgðŠ¶Å
{§ðÅQg‡ÁÅ̂ì(X

Zke~tÎaÆgìÏqÝƒäzZáZŸ°
çÙ¯ZZ+Å¯6,ÅÃÂZ**ðÅÛZb~F,ßŠ~YñX
ZŸ°çÙ¯ZZ+¥x™äÆaZØV~ÂZ**ð

ÆZEw»Y,̂{1YñZzgZkÆ£«~tŠ¬Yñ
tÅ',Z{gZ„Zzg!*ßZôÄßÍVÃgziÇgŠ}$Ë

(X 2.1.1^ ìÔigIŠ!)c*Y(~HZŸ†™$ËìÔWc*LÅ0*È~™CìÔZzg†ÅÆ‚BZkÆgzZ*H×)

ZkÆ´z{ÂZ**ðÆÆZEwÃ4¯äÅ¾nÐZzg‡.Þ‰h+ÂZ**ðÆµ1V~ÅÅY+$Ðuât»g~ÆâkZŠZâ]ÅÌ¢zg]ìXZke
35 ~tZ%j,Z‚ÛZìÓ#Ö‰ZŠZâ]™g„ìX

:Zâ‚i~ÅÑ†~ÂZ**ð»Úƒ)‚( 2.1.1^

Y¿ŠgWæ»Û*zguX 2011 Ô̧òQ0*Œ 7@*6™ 34

Y~‡.Þ‰h+ÂZ**ðÆZEwÃûLÐIg3ŠHåXZ¨ðJäµ/YCâÃg~ÆâgCŒÛ2ZN™ä~æŠŠ¶Å¾nÐÓ#Ö 2011#35

~zZ^ 49.5 Y²áÆaÛZëÅìXZkÆˆZq-£òvä 2012 Y@*âga 2011 (ÌZ6,s Guarantee Facility eZ°ÅJ„œª) 200 0*ÎyÃ
Zg[eZ° 15 Y~Zq-ìväŠkDÙZg~zZ^$ðFMyðÆZq-µ"ÆaZŒ0*õ‚w~ 2012 Y~î^Š~X†g~ 2011 $ðFMyðÆZq-µ"Ãy

uâtÎä»Z´yHX



¼Šg"5ÿ GJZÃZ5Æ_.ZyÆZÒ
’̄Š»âVc*ŠÃF,ÅÚg;›Z5uˆl
™gì×XZkÐ**‚iÇg»gz!*g~âjw
Å?ÏƒCì@*ëßÍV»ZKfZC
¢zgc*]7g~™**ÌZq-|ìX

¾qwÔg;öÅZŸ°Ô¤giÆa
Zq-½ìYè™g@Å¸g~ZÒe$ky
yh+äÆOñ™ZñÆk**]ˆl™

Oçuât»g~6,o«Ngz~ 36 g„ìX
Ðïg;ìTÆ!*)̄6µ1V6,»x
Å¾nÐ¤giÆ0*k(qözŠg{YC
ìX$+¬Ðk**Cµ1VÆaJ
âÃg~»”wŠØZgìYèJˆgC

g"5ÿ GJZÃe-;i 600 çZ]ñwheÃ»g7XŠzu~§sZknÅâÃg~ÆaZ6uâgLZq-{fg=ƒ$Ë¶p
37 Zzg¤gi~ÐÜs&¤giZ6uZÞâÅz„~áï×X
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:«„ÆŠzgZyyZ]ÆZÖgb 2.8 ].zw
‚‚wÎw%

Y12 xk Y11 xk  

105.0 -22.5 1 yZC~ÅŠgWæ
12.3 -8.3 òÅÛz|#
-54 -38.2 ¯ÑŠÅÛz|#)0*ÎyZ®»=-W],y(Ñð@*âÞ
-6.6 -8.3 yZC‚iz‚âyÅaZzZg
41.6 -53.7 %yZ]~',Z{gZ„Ûzãuât»g~
-4.4 4.5 2 %yZ]ÃŒÛ£
-4.6 8.1 g;›
-1.2 10.2 ZÐZ7š
-7.3 -6.2 k**CâÃg~
13.2 7.2 yZC‚âyÆ3,c

)èf$î(Ô 8474.3120-90 JŠzª0*ÎyÆZ°ZŠzÑg:ZÝZöÃeX 1

yÐiZZ+%X 2 )™+Ñgc*V(X 8705.1000 )gzeR,Ii(ÔZzg 8701.2000-2090

â~.:JŠzª0*ÎyÔ0*ÎyZ®FÔWw0*ÎyòÃgiZÁÏZcÔZzg0*ÎyŠíÑgc*]

6,Z6,Ke’zVÆ_.*¸P',ÎVÆŠzgZyZyÆ™g@~p~WðìXZ[kyˆl™äzZßV~9âZy×ZzgZyÆ0*kg¶ðh~ìXZk» 36

‚yZä™ZñÆky~gT¸X 16.7 Y~oÅà~W!*Š~ÆÜs 11 YÆ_.xk 2010-11 Úøtì0*ÎyÎ̄ZhÅð LL8-Zœgei(.çGIg4uz}
t&z4|VLZ}Æe~gú™óÔL5)0*u(™óÔZzgLYzŠZVP̈ó×X¤giZzge-;iÅù¦®ZŠLWw0*Îy¤giZÁÏZcó)W!*Š(ÆZg»yÅ 37

Zg»y¸X 575 Y~ 2011 ®ZŠÐ¥xÅY$ËìÔZ6,s

ÇaZzZg»%



:0*ÎyÅ̄ÑŠ~ÅÃ 2.1 Sàv
ÑhFg~Hì?

*¸Zq-‚}ÆŠzgZy¯ÑŠÅ¬@
‚g;ÔtZŸ† 96 aZzZgÅ%~Z¨»z

38 ªCÙìuZzg¸g]Å§sÐƒZX
ZkÆ',@0*Îy~{x̄ÑŠÅaZzZgZk

¢auHJ-WˆX 0.4 Y~ 11 ¢auHaZzZgxk 1.1 Y~ 01 ÕÃV_ìxk

¯ÑŠ»±ZEw(,_gÓÐÔZzgg‡»ÛtÌ(,|g;ìXZq-ZoZ0+Zi}Æ_.¢ßìZzḡÑŠÅ¡¬]);^
6 gz®ÿZÝWgþÔÃ®gz®ÿÏWgþÔ2b,̂e@*gZzgeŠgZzgspVÔu-VÔZxZzg_5½n.ç GIEEÜÑ8-gz®¡¬](Åù¦Ô

Zg[eZ°kÜ 2 ¢auHß;ZzḡÑŠŠgWæHTÅ7½ã 3.2 Y~0*Îyä 11 xk 39 ¢auH‚Ñ:ÐiZZ+ìX
‚ìX 5 ìZzgt‚Ñ:ŠgWæ~.Þ»µn

‚zŠƒ®8-L¬Z+ƒäÆ!*zŠ̄ÑŠÅµ¯ð 3 ‚ûLÔZzg 16 ‚(Ô 35Ð10 {àiZZ+ŠgWæ~e-kV)
×40 Zg[¢auHf{], 1.4 ¡¬]ÅŠgWæª]Z0îg:7,CìX1Š{Z%tì0*Îy~ßìÅ²CåFJ]Æ

¢auH(ÌìX7g~Z¦ZŠZEw~ÑðYñÂ»g¡¬] 4.5 ÎZEwHYYì2»°±Z¦ZŠ)Z0+ZiU
(XZk§bZq-Zg[eZ°ÐiZZ+ÅYeìX 2.1.1 ].zw ¢auHJ-Áƒ$Ëì) 0.1 ÅŠgWæ

(LÄ~Õ÷X 3 (**»°uât»g~ÔZzg) 2 (Fg~ÅDg0*ÎyZ®FÔ) 1 ZkßgwÆf)ŠZgFúZï×:)

enÛ^…]‰9nØÚ×ˆÚn6]‰jÃ‚]Õ‰1ÒÜÒ^Ý !1
‚ÐðhZÁ¯@*ìXZq- 20 Z®F0*Îy~ßìÅ²CåFJ]Å6,zù™äzZÑzZuZŠZg{ì»ḡÑŠÅ±Z¦ZŠ»
YÐ)Z#0*ÎyZ®F 09 iâ:åZ®F̃Ã̂Ì)spVZzgZÝWg_54ø

IGHÅ̂~({xâwÛZëH™@*åX@*ëxk
‚ZEw™äzZÑZŠZg{ 80 Y~"3}4-ö

GE
GEZ¦ZŠ» 08 ä¸g~Äg}ªCÙK({x̄ÑŠÅaZzZg’gó¤/g„ì©xk

‚6,WŠHXA$ÐZ®F(qÅº~2ìZzg{xâwÅ!*‡°{ŠgWæ™äÆ‡.Þ 23.8 Y~¡ 12 Ñð@*âÞxk
7ìX{x¡¬]ÅÁ»g~ÐZ®FÅÔZzgZk6,Z®g™äzZà¼ŠgK˜CVÅÔ»ḡÑŠÅaZzZgOW,ƒðì
OçgKZ[{xâwŠgWæ™ä6,6g×X
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:»ḡÑŠÅaZzZgZzgŠgWæ 2.1.1 ].zw
¢auH‚Ñ:

ù· ŠgWæZ] ˜% 0*ÎyZ®F
4.6 1.9 2.2 0.5 1Ç
6-7 3 0.5-1 2 4.5 1.1 ù¦Z¦ZŠ

X6,Ze„Æo~“WÅ»°Z¦ZŠ7z{ŠgWæƒCg×ÏX 3 (X 2 Y»Zz‰X 09-11 xk 1

â~.:0*ÎyZ®FÔJŠzª0*ÎyÆé0*ÎyŠíÑgc*]Æeð6,FF×X

‚~ŠgZåXâ~.:Z®Å 4.8 Zzg 55.8 ‚~ŠgZåÔuZzg¸g]»z!*nKM 64.5 ‚(,SXZ¨»z 66.5 *‚̧}ÆŠzgZȳÑŠÅ¬@aZzZg 38

YÔzg®Z®ZÁÏZcX 2011 Ñgc*CZ*,-
¢auH‚Ñ:ìX 7 YÆ_.Ô 2011 ¸òQ0*Œ 39

http://www.engineeringpakistan.com/Steel/workshop/ironoredeposts.htm Zb8-e-}1geÔWyÑí:  40



Z®FLÁg¶ÔÁZ¦ZŠóÆ6ÐW`J-!*CÙ7WmìXZ¦ZŠÆÁZEwÐñe$èwÌÁƒŠHYè0*ÎyZ® 0*Îy
FZq-Šzu}Ã{xâwZzgÂZ**ðÛZë™äzZàÔW:~%1oCV»Zq-™ìXoƒZ¦ZŠ6,»x™Dz‰Ü){x̄ÑŠ
¯äÆa(Ã́°c*Y@*ìZkÐZŸ°wZg]aZƒCìð¯ä~ZEwÅYCìXtðaè$zgzzÉ4-÷

HGEÅƒCì
Zka™ZcZ¼uaðvÃŠ}™Ôgz#F`äÅ¾nÐnŠá~ic*Š{zzÉ4-÷HGEÅðáàYCìX̄ÑŠaègz#F

(XZ#Z®FZ¦ZŠÐÁR6,»x™C 1}è Ô2.2.2^ ~ƒð̂~ŠZ4ƒ@*ìZkaÂZ**ðÅÑ†XàYCì)
ìÂÃ%Ð**»°wZg]QìTÐµ543ð GFH0*zgö.$)Ï88(7`ñYMhÔOçïÃðyh+ã7,CìZkÅ$zgâà

41 (X 2 Ô}è 2.2.1^ g{ƒg;ì) qª6,ZŸ°1úƒ@*ìXZkzzÐZ®FÃ°Zß‰ÜZKÓx¡¬]6,¸g~Ä

19

:0*ÎyÅ̄ÑŠ~Å~aZzZg~iî 2.2.2^

ŠgWæZ]6,¢sÑÍƒäÆˆÆ3,pVÅÚ0*ÎyZ®ïÆ3,c©àÐic*Š{×X 41

:0*ÎyZ®F»o«ÔâguZ\ÔZzg3,pVÅ)“ 2.2.1^
Y( 11 Y@*xk 01 )Z³(Z¦ZŠ»ZEwZzgo«)xkYZz‰ 12 )`(âguZ\ZzgWæã»z)‚(Ñð@*âÞxk* )[(Z®ïZzg¬@3,pV»Ût

ÇaZzZg»%



Z®Fäñe$wÆZÐÖZzgŠgWæZ]qÝ™äÅ¾nÐg¶ÆÈznÆa±²CåFJ]ÅZLaºm
‚:ìX@*ë±»y0ÆZLZµ)b×:»âVzZá´̧V~$+Z* 30 »y0Ñzq™Š~ì¬@7Ð

Å¯6,g‡~zMWYD×Ôgw}Åðc*Veßqª~:ƒäÐÜzÜR,ÃVÐ™ã7,Cì¹Q7,D×Ô
Wy~XtìßìÅ²CåFJ]zZà"âVÃÂh™Zy~ÐÃåâŠzVZzgÆZbZÃZµZµ™äÆ»g{ä

‚ÐÌÁZbZƒD×ÔV 45 (ñŠ7×Oç(,~(,~¸g~"3ÔX~ßìÆ beneficiation plants)
ÅÂVZq-(ÐŠzu~(áYäÅÑ†Ì',ŠZ“™ã7,CìX

¢auH¯ÑŠ¯äÆa»°ìXZk»Èì 0.2 ¾qwZë!*]tì±²CåFJ]ÅñŠ{g‡‚Ñ:Üs
YÆ3,pVÆ(‚Ñ:½ã 11 ¢auH²CåFJ]ŠgWæ™ãƒÏT6,)xk 1.5 Z®ïÃ7g~Z¦ZŠ6,`**ìÂÁZiÁ

(ÆaÃ́ÌŠgWæ™CìX°äÆaZd£g»Ã́Šg»gƒ@* coking Z®ï°ä) 42 Zg[eZ°yaƒVÐX 0.2

YÆ3,pV 11 ¢auHÃ́Šg»gƒ@*ì)xk 0.85 ì£òîg6,Šø7[7X7g~Z¦ZŠ6,½ÆaZ®ïÃ‚Ñ:
Zg[eZ°ZyZY](X 0.1 Æ

¿tZk6ÃÂhäÆaZ®ïÆ0*k£/g¶ƒãecA$z{»g¤/Z¦ZŠ6,$̂ËìÔzg:ÁZ¦ZŠ6,aZzZgŠ¶
ÐZk»Äg{(,k„`YñÇX

ÒÜÒË^mkurÜ !2
ŠgWæ~3,pVÆ£«~¯ÑŠÅ±©ic*Š{ƒäÅZq-zztìaZzZggLeä6,ƒCìZzgaZzZg~¿!*ë
%1o7ìX(,}Zzg!*ë%1o-ŠVÅZ»ðaZzZg~Ñ†-VÁƒCìz{»g¤/§jÐÂZ**ðZEw™D×X

gz#F×XZq-¬xz‚Ñ: 300 ËYVZzg 100 0*ÎyÅ¯ÑŠ‚i~ÅÅ{à)~ƒðìÔT~»îÅZ0+ZiU
ŠkDÙZgÐ,DÙZg¢auHJ-ß;»$ËìXgz#FÅZ¦ZŠZkÐÌÁƒCìX0*ÎyZ®FzZuïì9

43 sV~!*ë%1oì@*ëZkÅZ¦ZŠÆ!*g}~ìwìtñe$wÃ7gZ7™CX

*¸Û‚}ÆŠzgZỹÆVZzgg~gz#1-VÆâÎaZƒäzZáZ·ZuÐÂZ**ð»ËuJ-4ZEw
¢auHÐÁìX 0.5 ƒäÎìX@*ë̃CV~ƒÐ(,~ïÅZ¦ZŠÌ

¢auHRözZàîk,¹ 1.5 0*ÎyÅÅ¯ÑŠ‚i~~0*ÎyZ®FÆ9̂sV~(,}eäÅuât»g~

YÅŠzu~â„g7ĝ 2012 âà‚w
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YÅ²CåFJ]Å»y0ÆZ°ZŠzÑg6,FFìX 11 ‚ìXt(xk 62 ‚ƒ@*ì²¬@£g 45 0*ÎyÅ²CåFJ]~ßì»ic*Š{Ðic*Š{Úƒ 42

"Pre-feasibility Study for Steel and Related 0*ÎyZ®ïÅÞÆñµ6,µ/tåZkÅZ¦ZŠ&¢auHJ-(,JðYñÏXâ~.: 43

Products", May 2006. Employment and Research Section, Planning and Development Division, Government of Pakistan



Z®ï)KZöZ*(ÆZ®™~
ƒðìX»xÑzq™ä6,tgz#ÅÃ
{xâwÛZë™ÆŠgWæ~{xâw6,Z®g
(,~uJ-]Š}ÏXŠzu}Ôtic*Š{F,
£ò²CåFJ]ZEw™}ÏXZyìÔK
ZöZ*Zk‚w»xÑzq™Š}ÏX

YJ-»x 2010 µ"ÆKZöZ*Ã
Ñzq™**å@*ëãCŠ~œpVÅÛZb)D
ƒäÅ¯6,ZkÅÞ!*g!*ģyƒCg„X
îk,¹Z®ï~ŠgC’ZEwƒÏ²o~ŠgC’Å¬„ºìÔ@*ëZkïÆa’ÅÛZbÅRöò

(KZöZ*ÁÂZ**ðÐic*Š{»g™ŠÏŠ}nÏÔVwÆîg6,tŠgC’ÅÁlZgÐÌHg{lZg~¯ÑŠ¯ 1 $Ëì:)
(X 2.2.3^ (Šzu~×ÂŠwZgïZEw™$Ë×@*ëKZöZ*ŠgC’Ãg{xâwZEw™}Ï) 2 nÏX)

:nÓ‹Ú×nß†pÚn6‰ÏÜ !3
‰Š*zm,~ 44 Zkˆ~Ÿîg6,(,}eä6,Lag~0*ðYCìTÆ:L»gz!*g~âjwÆÒpÐ0*ÎyZ®F

(o~Ûz|#ƒäzZÑZhx$Š*zm,~w7g‚rZka 1 ÛhVÃ**Z»°»¶K:àC7,@*ìXãCŠ~)bt×:)
Zk6,LÌ7Îc*YYX̃îg6,»î»»x™äzZáZzgg~gz°iðÆZEwÅãCŠ6,§ÃgñáÆûLZŠZ

-.$»ˆ[Îc*Y@*ìÔ²g~gz°i~°¢auH¯ÑŠ6,ð» 800 ™D×ÔÆV~Zq-¢auH¯ÑŠ¯ä6,ðÆ
Zq--.$Îc*Y@*ìX@*ëo~(,~®ZŠ~g~gz#FŠgC’6,^g„×ÔZzgZk|»aZzZgc*LÅZŠZ5~

(˜ŠgWæàÇyŸîg6,(,}eä6,Z&+gZâZ$k5ë JEY™D×ÔZzgZd£gÆŠgWæ~3,pV»ÃZ+{ 2 ÃðÒp7HY@*X)
ZVäÅ¾nÐ¡¬]Æ£gÆjZáÐßÒãÌ™D×X

21

Y( 10 :’»ZEwäp%)xk 2.2.3^

‚ìX 3 ‚zŠƒ®8-LÌì²ŠgWæ”{²CåFJ]6, 3.5 ‚ûLZŠZHY@*ìÔ£ò»y06, 16 ßìÅÔ£òîg6,ïà̂ZzgŠgWæ”{²CåFJ]ŠzâV6, 44

YÆŠzgZy0*Îy 12 ‚ûLìX»g¡¬]6,ZŸ£îE0ŠgÆÒpÐL¬Z+HY@*ìXÑð@*âÞxk 17 ‚zŠƒ®8-LÆ´z{ 3 ŠgWæ~%µÆÃ%6,
Zg[gz9¦™ZñX 1.2 ‚Z¦ZŠ6,»xHZzģòZä~ 22 Z®ïäâ;:Zz¹Üs

ÇaZzZg»%



¤/ZãZzgig~0*Œ   

Ó#ÖÆZÃJÐŒÛn~Å
â„uzŠ#™äÆZ´yÔ‚wÆW¸i6,

Y~ 12 Yg~ˆ!*]»Äg{ÁƒäZzgxk
12 Zz‰¤/Zãäp™gsZágt7»@s

YÅ« 12 ‚gÓÆZkyÆ!*)̄xk
„~%œ/~Jäig~0*Œ~

3,ò»ñZ(gHTÆ_.ÑðZzg
YÆig~0*ŒZ´**]~ 2011 ZÆ',

&4mø EG7Z’Á™ 200 0*Œgf$ù¦îg6,
ŠHX@*ëZÃJä ™Šc*‚12.0Æ

YÅig~0*Œ~0*Œgf$~ 2011 âÞ
Ãðp~7ÅYèÛzãˆ!*]Å

ªáµßgwÆ£«~»°!~
Ð™~ZzgÛzãģxÅ¶ÅzzÐâ1C
Äg{7gZ™**ic*Š{ŠØZgƒŠHX

Y~ 2011 Z°ZŠzÑgÐØ¸ìŠc
‚(ƒ̂Zzg 9.7 ¤/ZãÁƒ™q-yÏ)

ÅZz‰ YÅ«„( 12 Zkæ])xk
‚¶XZkÆ!*zŠ¤/Zã»:6,Š{ 10.9

Š!*ƒ$+2g¢og;Yè™gsZágt7!*g~ñŠÛÐiZZ+ZâŠzyÏ¤/ZãªCÙ™g„×X

Ûzã3D~$zg-VZzgÓ#ÖÅîg~ÂxÐŒÛn~Æ!*)̄r~~(q»ZOxë{ƒŠH{mîg6,‚wÅ
(qÆZŠ{wÆ!*zŠ!*iZ§ig» {à YZzgZkÆˆÐ!*iZ§igÆÎŠzVÆfg) 2011 Šzu~â„ÆŠzgZyXm

(X 3.2 Zzg 3.1^ /ziyZz‰.g<gf$ÑbÎŠÃgi+zgÅ!*Ñðu6,ÈƒZ)

3

:.g<gf$~gD**] 3.1^

:!*iZ§igÆÎŠzVÆfg)â;:{ØZŠ{w 3.2^



‚» 5.7 YÅ«„ÆŠzgZyigzWÅÛZb~Üs 12 Zkßgw»ZW,ig~ù´~p=VÐzZãÃWg;ìXxk
Å%~¶»:Lîg~ÂxÆ{ØÛzãZU*NV»Á 2 ‚ZŸ†ƒZåXig 9.0 ZŸ†ƒZ²*‚̧wÅZÏæ]ÆŠzgZy

YÅ«„ÆŠzgZyZÃJÆigIŠ!Æf{],ÐYg~ˆ!*]ÆÄg}»(,Zz7gZH 12 ƒ**ìXŠg|xk
YÅŠzu~â„~uâtZzgâà3DÅģx»°•‰̂XíZÏæ]ÆŠzgZyZÃJÆ{Ø 12 ŠHåYèxk

12.1 Zg[gz9Å¶zZµƒðX@*ëù¦{ØÛzãZU*NVÃ#̄ËVÅ§sÐ¼æŠBT~ 69.3 ÛzãZU*NV~
(X 5 !*[ 6, Ûzãˆ Zg[gz9»ZŸ†gkgeHŠH)Š¶

â1CÄg}ÆaÛzãâÃg~~¶ÅzzÐÓ#ÖÆ0*k±fgZùSîîg~ÂxÐŒÛn~Æ´z{ÃðgZ3
Zg[gz9J-V 219.2 YÅŠzu~â„~Äg}Å$h½5ë G

G)%œ/~JÐŒÛn~(QÑzqƒðZzg 12 7g;Xxk
#̄ËV6,ic*Š{Z®gÅzzÐ̃ˆÆa‡.ÞŒÛnģx»·ƒÁƒŠHX Æ ˆXZkÆ´z{Ó#Ö

ig~ùǺßgw 3.1

YÅ«„ÆŠzgZyÛzã3D~p~ÔÓäŒÛn~Zzg¤/ŠÙŒÛ2Åq-!*gÏBðÅzzÐigzWÅ 12 xk
YÅ«„ÆŠzgZyƒä 12 ÛZbZzgZkÆZëZbZ~p´VƒNX'×h+',WVâ„Z°ZŠzÑgÐØ¸ìxk

zZàig~ÂWÓxF,‚wÅŠzu~â„~„ƒðT»:LñŠŒÛçV»ZEwZzgÓ#ÖÅZÃJÐŠz!*g{ŒÛn
0.3 YÅ«â„ÆŠzgZy 12 ‚ZŸ†ƒZ²xk 6.0~2 YÅŠzu~â„~ig 12 ~ìXZ°ZŠzÑgÆÒpÐxk

‚Å¶ƒð¶XZëZbZ~p~ZzgZyÆúZï»‹tqgzfsc~HŠHìX

{ØÛzãZU*P

Zg[gz9Å{Ø¶Š@ˆ²*‚̧w 139.9 YÅ«„ÆŠzgZyîg~ÂxÆ{ØÛzãZU*NV~ 12 xk
YÅ« 12 (XZk¶»:LÛzã3DÅßgw¶Xxk 3.1 ].zw gz9»ZŸ†ƒZå) 126.8 ÆZÏ²áÆŠzgZy

Zg[Z%O 1.0 Zg[Z%OeZ°»Äg{gkgeHŠH²*¸âà‚wÅ«„~ 1.8 „~ù¦Ûzã3D~
45 eZ°Ãå¸X

‚å² 87.6 îg~ˆÆZ0+g{ØÛzãZU*NV~ZÃJÅzzÐ{ØiZƒWc*Zzgù¦iZƒ~Zk»z
‚åXZkÐZÃJÆigIŠ!Æf{],~¶Å 78.7 YÆZ!x6,{ØÛzãZU*NV~ZÃJ»z 11 xk

(X 3.3^ ?ÏƒCìT»:LYg~ˆ!*]»Äg{(,−Zzguâtzâà3DÆÃå»RQì)

â„Z°ZŠzÑgÐªCÙƒ@*ì«ZzgŠzu~â„ÆŠzgZy#̄ËVÆ{ØÛzãZU*NV~p~ÆZ
Zg[gz9»ZŸ†ƒZ²«â„~ 12.1 YÅŠzu~â„~Zk~ 12 (X!*<mxk 3.1 ].zw gD**]ŠA‰)

YÅŠzu~â„g7ĝ 2012 âà‚w
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Ûzã%X :5 Ûzã3DÆ!*g}~'×h+¬]Æa5±Ù!*[ 45



Zg[gz9Å{Ø¶zZµƒðX)± 29.4

(,~™6VÆ£«~gz9ÅŠg~¶
25 Æ!*)̄tp~WðTÐZpZ~

ZâÕV~ZŸ†ZzgÛzã™́ŒÛçVÅ
Y12 (Xxk 3.4^)46 zZ3~!~Wˆ

ÅŠzu~â„~â7z3DÆ’c*
Z%OeZ°»ZŸ†ƒZ 304.1 Y]~

138.8 YÅ«â„~ 12 ²xk
Z%OeZ°ZŸ†ƒZåX

25

:ZÃJÆ{ØÛzãZU*PZzgù¦ÛzãÂZiy)ù¦·ƒ( 3.3^

:ig~ù´ 3.1 ].zw
·ƒZg[gz9~

·ƒ  

Y12 xk Y11 xk  

«„ Šzu~â„ «â„ «„ Šzu~â„ «â„  

379.4 400.4 -21.0 518.4 482.9 35.5 (2 igzW)ig
-139.9 -57.2 -82.7 126.8 85.2 41.5 {ØÛzãZU*P

-122.6 -69.3 -53.3 104.2 73.7 30.5 ZÃJ
-17.3 12.1 -29.4 22.5 11.6 11.0 ].zàJ
519.3 457.6 61.7 391.7 397.7 -6.0 {Ø±ZU*P

237.6 116.9 120.8 130.5 45.0 85.5 ZÃJ
281.7 340.7 -59.0 261.2 352.7 -91.5 ].zàJ

T~áï×:
691.9 512.3 179.6 261.2 167.3 93.9 ÓäŒÛn~
756.0 571.7 184.4 308.5 188.0 120.5 öZ6Z¬-$Æa
117.3 219.2 -101.9 92.4 -28.1 120.5 ZÃJ
638.7 352.4 286.3 216.1 216.0 0.1 ].zàJ
-63.5 -60.8 -2.8 -49.9 -23.9 -26.0 Z»Ïu¤/xV
-87.3 -23.9 -63.4 179.9 243.2 -63.3 )u»g~%
193.5 282.2 -88.7 163.4 211.0 -47.7 ˜Ã̂ŒÛ2
-281.5 -306.8 25.2 15.7 31.6 -15.9 8ZöZm,ÃŒÛ2
-85.3 -30.8 -54.4 -49.4 -12.8 -36.6 ŠvZâu™Æ

â~.:JŠzª0*Îy

eZ°{ØģxdZðIX 68.0 YÅ«â„ÆŠzgZy 12 eZ°ZŸ†ƒZ²xk 327.0 ZâÕV~ 25 YÅŠzu~â„ÆŠzgZyZpZ~ 12 xk 46

¤/ZãZzgig~0*Œ



{Ø±ZU*P

˜ˆÃŠbYäzZáŒÛ2~ñŠ
ZŸ±Æ‚BöZ6âÃg~ÆaÓä
ŒÛn~!~Ð(,"ÅzzÐ{Ø±

YÅ 12 ZU*NVÅ%~!~WðX!*<mxk
«„ÆŠzgZyîg~ÂxÆ{Ø

‚ZŸ†Š¬ŠH² 8.8 ±ZU*NV~
‚7.5 *¸‚wÆZÏ²áÆŠzgZy

ZŸ†ƒZåX

Ún³ˆ]Þnä]Â^ÞkÒ1Ön1uÓçÚjoÎ†š
+n†p

Y12 YÅ«„Æ£«~xk 11 xk
ÆZÏ²áÆŠzgZyöZ6Z¬-$Æa
Ó#ÖÅù¦ŒÛn~ŠtÐiZZ+ƒˆ

(X8ZöZm,Zzgyh+Zg~™ä 3.1 ].zw )
Zg[gz9Æ 391.0 zZàZªVÆ

Æ´z{îg~ Ã ŒÛçVÅÓä3D~
Zg[gz9 365.0 ÂxÐÄg}ÅâÃg~

YÅŠzu~ 12 Zg[gz9ÅÓäŒÛn~Ð—¶Xic*Š{Zë!*]tìSîxk 308.5 YÅ«„~ 11 g„xk
YÅŠzu~â„~Ó#Öä 12 â„~Ó#ÖäŒÛn~ÆaZÃJÐgqHTÐ¤/Zã(,fìXxk

ZÃJÐâ„#{ØöZ6ŒÛn~ÅuÅÜszgi~ÅXt*Ş̌z',ÎVÆŠzgZyZÃJÐZq-â„~
Y~ 2011 ŒÛn~Æa%œ/~J6,¸g~Z®g™äÅbz~zztìŠc 47 (X 3.5^ ŒÛn~Å—F,+Rì)

ZÃJ‚Ñ:Zzgâ„g7gIV~Zkç}Ã 48 Ó#Ö²¤å™äzZáK‘»Z̀ZñU*ã™ä~**»xg„Ô
!*‡°ÏÐzZã™@*g;ìX

Zg[gz9a¸X@*ë 216.1 Zg[gz9ŒÛ2a²*‚̧w 638.7 Äg}Å$h½5ë G
GÆ´z{Ó#Öä].zàËVÐ

YÅŠzu~â„g7ĝ 2012 âà‚w
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:Ûzã™́ŒÛ2ZzgZâÕV6,ÑbIŠ!~¶»ZW, 3.4^

:îg~ÂxÐöZ6ŒÛn~)â„·ƒ( 3.5^

Zg[gz9ŒÛ£1X 219.2 YÅŠzu~â„ÆŠzgZyÓ#ÖäZÃJÐ 12 xk 47

Zg[gz9Å®Ê 65.7 Ú#̄ËVä Å Zg[gz9Æ@s 165 YÅ«„~K‘ÅWy~Šz8ñV~ 12 YÃxk 2011 Šc29 ŠcZzg 15 48

gŠz$+w™D×X ~ Š,XtªZyÁ7ìYè#̄J‚wÆZ!xÐIZKäÅL



Zg[gz9J-özŠåYè’c*g¶¤/ŠÙŒÛ2Æbz~pÆaàˆX'×h+¬]ÐØ 247.7 ZkŒÛn~»ig~ZW,
YÃYg~ƒäzZáu½ðu 2011 Šc20 ¸ìÓ#ÖäÄg}ÅâÃg~Æ)gzZîfgZùÌZEwKªÓ#Öä

YÅ«„ÆŠzgZyÄg}ÅâÃg~»1úîg~Âx6,„ 12 Zg[gz9ŒÛ2aXù¦îg6,xk 70.3 !*&+iÆfg)
g;TÆ̃ˆÆaRöÆ{8ÆjZáÐJZ]×X

μo]m‹]mˆÒçÎ†•1
YÅ«„ÆŠzgZy8Zö 12 8ZöZm,Zzgyh+Zg~™äzZàZªVÅäÅL~ÂZiyÑäÆÓäŸÐxk

Zg[gz9Å{ØzZ3ƒðX‹bÐªCÙƒ@*ì8ZöZm,~ƒÐic*Š{ŒÛ2ðaZ 281.5 Zm,ÆŒÛçV~Ð
‚åX@*ëÂZ**ðÐ0 73.2 YÆZ!x6,8ZöZm,ÆŒÛçV~ZyµV»z 11 ™äzZàµVÃŠb‰Zzgxk

(X 3.2 ].zw ¤/ŠÙŒÛ2ÆpÆˆÐ8ZöZm,ÆaËV»ZÁsZ[ic*Š{áZiyì)

]qß^‰oÚ^ÖÓ^…p
YÅ«„~Z»Ïu¤/ñVÆ 12 xk
Zg[gz9ŒÛçVÅ{ØzZ3ƒð 63.5

Zg[gz9zZ:ƒñ 49.9 ²*¸‚w
¸Xâ„Z°ZŠzÑgÐªCÙƒ@*ìãCŠ~

YÅŠzu~â„ 12 îg6,ŒÛçVÅzZ3xk
~ic*Š{ƒðYèÓ#Öäù¦igZ¬-$
ÆpÆayh+Zg~™äzZàZªVÃ
Zg[gz9ŠbXZkq-!*gÏZŠZ5ÃÃ 78

YÅ«„~ 12 Z0+Zi™Šc*YñÂxk
(XŠg|ik,Y,̂{æ]ÆŠzgZyŒÛçVÅNgëgzZ3ÅZëzzKÏ8Å 3.6^ Z»kÆŒÛçVÅzZ3$+2gÁg„)
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:8ZöZm,ÆZ¤/z7V~ËV»ZÁs)zZZ#ZÑŠZZ6u( 3.2 ].zw
Zg[gz9

Y11 Šc Y11y Y10 Šc Y10y
46.2 41.4 33.2 31.6 R,Z¡ĝ
25.9 292.1 291.4 273.1 ðÅaZzZg
39.5 41.5 44.8 51.5 %z’
23.5 23.7 18.9 19.3 %Zb8-
0.4 0.4 0.1 0.1 %}.â]

135.5 399.1 388.4 375.6 É‡V~ÀZÁs
â~.:JŠzª0*Îy

·ƒ ù¦ :Z»ÏŒÛçV» 3.6^
( Ãu™Æ Óä3D~Ã ŒÛçVÅ )

¤/ZãZzgig~0*Œ



3ŠÅŠgWæÆaŒÛn~ZzgnxÆ
ŒÛçVÅ-!*iZŠZ5ìX

Y~nx 11 ŒVtf™"û:ƒÇxk
ÆŒÛçVÅ!~ÐzZ3Å(,~zzÃå
nxÅ',WæZ]‰X@*ëZk‚w',WæZ]
ÆZk**]ic*Š{gz×7×TÐ
yh+Zg~™äzZàZªVÅ!*iZŠZ5Å

(X 3.7^ &¢AÁƒ$Ëì)

˜ˆÆŒÛ2
Y~—R6,YäÆˆ˜ 2011 Ûzg~

ˆÆŒÛçVÅ‚wÎw%ÚÁƒg„
‚ÐÁƒ™ 7.5 Y~ 2010 ìZzgŠc

(X 3.8^ ‚ƒ̂) 2.8 Y~ 2011 Šc
ŒÛçV~t¶zWZÅ545é EEGŠZzgÐV§bÆ
ŒÛçVªYg~uâtÔ¥uât»g~Zzg
ˆgCâÃg~~zZã¶X¾TŒÛçVÅ

Æ£«~ ˆF,0Ì~¥uât»g~
Yg~uâñ»ziy(,|g;ìX*¸&
',ÎVÆŠzgZyic*Š{F,QŒÛçVÅÔ
Yg~uâñÆŒÛçVÆag„ìX
¬@Zzg£òr~~{xâwÅ©(,"

Y~¾æCâÃg~Å 11 ÅzzÐxk
Ô(,SìXZkÆ´z{ðz@¡¬]

ZzgÂZ**ðÆaZzZgÆˆ~(qÅ
[Æ!*)̄Yg~uâñÆaŒÛçV
ÅÔ(,SìX

YÅŠzu~â„g7ĝ 2012 âà‚w
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:nxÆŒÛçVÆ’»] 3.7^

:̃ˆÆŒÛçV~‚wÎw% 3.8^

:ÃbÃ̂ŒÛ2)Ñð@*Šc( 3.9^



f~‡V 15 YÅ«„ÆŠzgZyØVÆÜs 12 ZkÆ',@ØVä¥uâñÆaZKÔÁ™Š~Zzgxk
(XZk [ Zzg Z³ 3.3 ].zw ‡VäŒÛ2a¸) 42 YÅ«„~ 09 ä¥uât»g~ÆŒÛ2qÝK²xk

ßgw~µV~uât»g~u¤/xV{àNgz~»DgÃWC×XZkNgz~ÅzŸs#FúZïÐƒ$ËìXVw
Æîg6,‚!)b)ZðzZâyÅyZ[ßgwZzgÂZ**ðÅ[(ù¦Qu¤/ñV~g»z^»!*)̄×TÆË~
¥uât»g~ŒÛçVÆa5ÔÁƒg„ìXZÏ§b3ŠÔòZzg8»xÆ‡V~îsæCµ"åƒ‰
×Zzgt̂Z[ŒÛ2zZ:™gì×X

qDic*Š{zZ3ZzgYg~uâtÆŒÛçV~¶ì Æ YÅ«„~ŒÛçVÆ-ZEw»:L̂gCâÃg~ 12 xk
(XñŠâÃg~ÆaÔ~¶ÅzzÐYg~uâñÆŒÛçV~¶zZµƒð:*¸‚wÆ£«~ 3.4 ].zw )

ezwÔ¾kZzgìÆ‡V~6ŒÛçVÅ„-g„XÃbˆ~{xâwÅ©ÁƒäZzg¬@ÔÖÅzz
ÐñŠYg~uâñÆŒÛçV~¶ƒðX'×h+Zë!*]tìŒÛçVÅÔ~tNgz~ÃbˆÆÓxZëi%zV

(X 3.9^ ~úc*V¶)

(XŠg|ìÅ£ò 3.10^ ÃbÅ§bìÆ̂ÆŒÛçV~Zk§b!~7ƒð6Šz‚wIŠ@¶̂)

29

Z³:ËVÐŒÛ£hezZá̃Qf~‡VÅ®ZŠ)Ñð@*Šc( 3.3 ].zw
ŒÛçVÅzZ3 ŒÛçV~ÂW

ˆgCâÃg~ ¥uât»g~ Yg~uât ˆgCâÃg~ ¥uât»g~ Yg~uât
15 7 24 11 42 33 Y09 xk
10 15 19 16 19 23 Y10 xk
5 19 15 22 17 36 Y11 xk

10 20 18 14 15 35 Y12 xk
gz9c*ZkÐiZZ+ÆŒÛ2aX 0.5 Zk~z{Óx×áï×MVäÑð@*ŠcÆŠzgZy *

[:̃Å̂§sÐaYäzZáŒÛçV~ÂWZzgzZ3)Ñð@*Šc( 3.3 ].zw
Zg[gz9

ŒÛçVÅzZ3 ŒÛçV~ÂW
ˆgCâÃg~ ¥uât»g~ Yg~uât ˆgCâÃg~ ¥uât»g~ Yg~uât

-22.4 -7.9 -55.0 15.9 122.0 126.5 Y09 xk
-10.5 -23.4 -41.6 25.4 70.5 91.5 Y10 xk
-8.2 -29.0 -42.1 59.0 39.7 164.3 Y11 xk

-20.9 -35.2 -65.5 18.6 22.2 147.8 Y12 xk
gz9c*ZkÐiZZ+ÆŒÛ2aX 0.5 Zk~z{Óx×áï×MVäÑð@*ŠcÆŠzgZy *

â~.:JŠzª0*Îy

¤/ZãZzgig~0*Œ



7-ƒäÅzzÐØ¤/CVÆâÃy
Ã»g~»ñÌÑzqƒäÐ¬ZL
f{],Ûz|#:™nXZkßgwäØ¤/ï
âÃyÃîg~ÂxÐŒÛ£heÐgz»Xí
Ó#ÖäØ¤/ïâÃyÃŠg7)bÁ™ä
Æar~~æZìÅZzgKÏ8Æ

DÙZgHìyh+~XZkæZì 78 ÑÄ 3 fg)
Ð:Üsr~Æ3,cLƒäÉØ¤/
ïâÃyÃ‚âVZzgËVÃZL’c*Y]ZŠZ
™ä~ÌæŠYÅÂµìX

ÐÌYg~uâñ øwigZ®)ÔgdI~Ô3ŠÔãCŠ~ŠJ'ÔðÆWÑ]ÔyŠ{ÛzÙZzgðaZ™äzZá‡V Šv‡V
Zg[gz9»ZŸ†Š¬ŠH²*¸ 66.0 ÆŒÛçVÅÔ(,SìX‚wÅ«„ÆŠzgZyZy‡VÆŒÛçV~

Zg[gz9»ZŸ†ƒZåX×g¶Å[»DgðaZ™äzZáˆ~ic*Š{ÔaZƒðZzg 26.5 ‚wÆZÏ²áÆŠzgZy
Zg[ 17.4 Zg[gz9a*‚̧wÆZÏ²áÆ£«~a‰ 35.4 YÅ«„~ÜsZkˆä 12 xk

gz9Ð½ãŠkHìX

YÅ«„ÆŠzgZŷgCâÃg~Åic*Š{F,zZ3ŠgWæZ]àÇyÅ§sÐƒð²',Wæ~âÃg~ZY)Z~Zp 12 xk

YÅŠzu~â„g7ĝ 2012 âà‚w

30

:̃ˆÆ»gz!*gÃŒÛ2 3.4 ].zw
Zg[gz9

Ñð@*Šc ZÆ',@*Šc Ñð@*m
Y12 xk Y11 xk Y12 xk Y11 xk Y12 xk Y11 xk  

86.1 190.2 181.3 220.6 -95.3 -30.4 »gz!*g~ˆÆŒÛ2
99.5 131.3 145.7 164.0 -46.2 -32.7 Yg~uât
1.0 73.0 70.0 108.0 -71.0 -35.0 ñŠâÃg~

12.1 21.9 22.8 26.4 -10.7 -4.5 ezw
-40.2 -15.9 -4.8 11.5 -35.4 -27.4 ì
27.3 67.0 52.1 69.6 -24.7 -2.7 ¾k
-8.5 8.1 14.0 12.9 -22.4 -4.8 ¥uât»g~
-5.1 50.8 21.7 43.7 -26.8 7.1 ˆgCâÃg~
-7.9 -17.4 -3.2 -8.6 -4.7 -8.8 ™g°âÃg~

â~.:JŠzª0*Îy

:ìÆŒÛçV~u¤/ò)â;:·ƒ( 3.10^



Zö(ŒÛçV~Ì!~Ð¶WðXŠgWæ~
âÃg~ÆZ0+gÛzã™́ŒÛçV~ic*Š{F,

YÅŠzu~â„Æ 12 zZ3ƒðYèxk
ŠzgZy£ò™́~¶ÅzzÐ@*̀zVÆ

aŒÛn~ÅÑ†)Ûzã™́~((,|
YÅ«„Æ 12 ˆ¶XOçxk

Zg[gz9)± 28.9 ŠzgZy@*̀zVä
™́ŒÛ2zZ:K²*¸‚wÅ«

Zg[gz9»{ØŒÛn 20.8 „~
YÅ« 12 ~ƒð¶XŠzu~Y+$xk

„ÆŠzgZyÃbÅ',WæZ]~
Ngz~Æ!*)̄Z~ZpZöŒÛçV~

(X 3.11^ ¶zZµƒð)

YÅ«„~™g°âÃg~ 12 WyUxk
~¼4~Š@ˆZzgik,Y,̂{æ]Æ

Zg[ 75.8 ŠzgZy™g°âÃg~ŒÛçVÅ„
Zg[ 64.6 gz9J-Vˆ²*¸‚w

gz9¶X¬]ÐØ¸ìZk
²áÆŠzgZy™g°ŒÛçV~»gâÃg~

‚g;X 45.0 »z

¤/Zã 3.2

ÆˆÀò ',ÎV Y~½ãŠz 2011 Šc
(X 3.12^ ¤/ZãÁƒ™q-yÏƒ̂)

uÆaţšµµìX@*ë
øg}‹bÐªCÙƒ@*ì¤/ZãÅ
IŠc*]~ic*Š{p~7WðìX
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:̂gCâÃg~ÆŒÛçV»·ƒ 3.11^

:¤/Zãäp™gsZágt7)ñŠ_“( 3.12^

:™gsZágt7Å„äpziy 3.13^

¤/ZãZzgig~0*Œ



ZK*¸g7g^~ëäzZãHå
™gsZágt7!*g~ÛÐiZZ+
ZâŠzyÏ¤/ZãªCÙ™g„×X*¸‚w

‚ÐiZZ+¤/ZãÅqïZâ»ziy 10Ð
(X@*ë 3.13^ ‚ÆWk0*kì) 50

kyÆ™Z-V~¤/ZãT»™gs
‚ì 22 Zágt7!*g~z½ã

‚ÐÁg„ìXZk 10 *¸‚wÐ
ÐªCÙƒ@*ì™ZtkyÆ´z{wç MsÅ
!*g~q-yÏ¤/ZãÅqïZâ»z

gN*ìXZkÐ̧~Zág{Mì¤/Zã»Š!*ƒzWZÅ545é EEGŠìZzgÀò¤/Zãäp™gsZágt7ÁƒäÆ!*zŠtúc*V
îg6,Á7ƒZX

¸XZ¤/ úc*V ½Zð¤/z\ÆZ0+g¼ZâÅ©¹!~ÐÁƒäÅzzÐŠc~¶Š@¶̂XZk~ìÔ\iZzgWß
‚ÇìXŠv!-VÅ§b\iZzg 11.0 ‚ÅOñ 9.7 !*g~ÐZy&f~¤/z7VÃïwŠc*YñÂ‚wÎw¤/Zã

WßÅ†V~¹ic*Š{Z@*gmJƒì²uÅ̀ZhƒäÅzzÐìÅ©{àÁƒð×XZ¤/pìÅ7
ñŠ{R6,LƒäÅÂµì@*ë\iZzgWßÅ†VÅ7Íð™**ÂìZzgZy~Zk!~ÐZŸ†ƒYìÎ!~
ÐtÁƒC×X

¤/Zãäp™gsZágt7~¶Üs&½ZðZâÆ!*)̄ƒäÐwŒÛd$~ŠvZâÅ†V~úc*V¶»
Zky7ìX@*ëZy&½ZðZâÅ†VÔSîìÅ7T~ZŸ±ÅÂµ7ìÔÅzzÐ¾æ]~Àò

¤/ZãÆjZáÐæŠQgìÏX

Šzu~Zâ~¤/Zã»g‚ƒic*Š{ƒäÆ7Ãz‰æ]~…ù¦¤/Zã~Ngz~ÅÂµ7ìXZâÅ¬@†V~
(X 3.14^ 3,ò6¤/ZãäpðuZágt7~¶ÐªCÙìÔÐgz9ÅŠg~qDf»áµZW,iZbƒYì)

gz9ÅŠg~¶Ô{x%Æ3,c(,"ZzgZ%MZzgZk,ZyÆŠgxy>ÏÅzzÐðz@¡¬]Å†V~ZŸ±»
Y~’¢s~ÌZŸ†HŠHXZgï 2012 ZkyìX’ZÐZ7še-}ª)YWðe~Ï(ÆÎfÆ‚B†g~
»7ÆZág-V6,Ì',Z{gZ„ZW,ƒÇZzg Zy ZzgÂZ**ðÅÑ†~ZkZŸ±ÐWÒ{̧V~¤/Zã(,"ÅÂµìYè

aZzZgÅù¦Ñ†6,ÌZW,7,}ÇX

YÅŠzu~â„g7ĝ 2012 âà‚w
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:¤/ZãäpðuZágt7 3.14^



îsæC¤/ZãÆgDy~êÁ¬ïZÃJÐÓäŒÛn~ÅRƒÏT»u~¤/ZãÅÂu]ÐZg*
ìXZÏaZkâ„ÆZ!x6,Ó#ÖÅZÃJÐŒÛn~ÆZ6uÃzZ:™ä~**»òZÃJÆa
¡÷»!*)̄ìX
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¤/ZãZzgig~0*Œ



â1C0*ŒZzgu»g~ŒÛ£   

â1C0*Œ 4.1

Z¤/pgzZVâà‚wÅ«„~â1]Ã
ËuJ-‡1~g3ŠHZzgPÄg{ù¦

YÅ« 11 ‚g;âà‚w 2.5 ±aZzZg»
„~ƒäzZáÄg}ÐÁìÔ

@*ë7g}‚w»@sqÝ™äÆa
Šzu~„~Z[ÌJâàZíoÅ

YÆaPÄg}» 12 ¢zg]ƒÏXxk
‚™Šc*ŠHìX@*ëÔZk» 4.7 @s(,J™

”wqgzfsz{Å¯6,ŠØZgƒÇ:

)Z³(Zq-‚wÆZ0+gÄg}ÆgDyÆ‹bÐªCÙƒ@*ìt‚wÅŠzu~„~«„Ð×ic*Š{
(X 4.1^ ƒ@*ì)

)[(*Ş̌z',ÎVÆŠzgZyÓ#Öu»g~ˆÆF,ªC6,z¤/Zx)êøe-}6,z¤/Zx(~fÆfg)ZyZY]
Å%6,‡10*ä~»x[ƒ̂XaèF,ªCZyZY]~îs²áÆafÐîsZ~ŠçÙ%OW,ƒCìÔZk
aeìÓ#ÖYg~‚wÆatgZ3Z(g:™}XŠgZÝÔf6,FFÛzãŒÛçVÅáµk̂WæÆ.Þ1D6,
Ó#ÖätZág{Šc*ìz{*¸Šz',ÎVÆŠzgZyçÙ%~ƒäzZávyÅˆ°Æau»g~ˆÆF,ªC
6,z¤/ZxÆaf”{g¶Ðic*Š{ya™$ËìX

Zg[gz9ZLfóhe7,}XZ¤/pt 391 Y~u»g~ˆÆ»gz!*g~ZŠZgzVÆŒÛ2Æ 2011 '×h+',WVÔÓ#ÖÃâÞ
49 g¶gzZV‚wÆP~ªCÙ7ƒÏÔ@*ëîsZ~Š0*GZg~ÆaZkÆZ]tX

4

:„â1CÄg{ 4.1^

‚ƒŠHXZkÆZò[~ZyZY]ÆjZáÐP~?m,™Š{g¶Ðic*Š{ 6.6 ‚Æ@sÆ£«~(,|™ 4 YÆŠzgZyâ1CÄg{PÆ 11 xk 49

igZ¬-$ÔøwðÆigZ¬-$Æ’c*Y]²õÝÆjZáÐZp!WgÅY+$Ð@sÐÁõÝÅzßàZzgZŠ~7g^-~ģxÅÁWæáïX



Zg[gz9zßwKÔ*‚̧wÅZÏæ]Æ 840.7 YÅ«„ÆŠzgZy 12 õÝÆjZáÐZp!Wgäxk
‚Å%ªCÙ™DXZ¤/pZkÐZp!WgÅë»g™ŠÏÆ£«~ic*Š{ÃlªCÙƒC@*ëxk 27.1 £«~

Zg[gz9ÁìX 40 YÅ«„Æa•Š~éVÐg¶Z[Ì 12

)LõÝÆjZáÐZŠ~7g^-)ÏZöZp(Åg¶ÅWæÆe~Z[J-)Dßgw',ŒÛZgìXµU
tìZÃJ»o«Ô0*Œgf$~¶Æ!*)̄Áƒä»}.å̃ÔÑbIŠ!ÖZzgÓ#ÖÅZÃJÐŒÛ2Å

Zg[gz9ÆöZ6@sJ-î»ZkyìX 200 ¢zgc*](,"Æ:L

‚Ð 50 ‚Å%*‚̧wÎ¶Ô@*ëF,ªCZyZY]~ 12.7 YÅ«„ÆŠzgZyù¦ZyZY]~ 12 Z¤/pxk
iZZ+ZŸ†šµj,Z‚ÛZìYèçÙ%Ã’q-Zzg(,JzZŠ¶ÆaoÃuât»g~Å¢zg]ìX

YÅŠzu~â„g7ĝ 2012 âà‚w
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:u»g~â1]»Ü 4.1 ].zw  

Zg[gz9

«„
%)‚( Y12 xk Y11 xk Y12 P(xk  

14.7 1135.3 989.6 2,870.5 ù¦õÝ
25.4 904.6 721.6 2,151.2 LõÝ
-14.0 230.6 268.0 719.3 )Lzß1V
30.0 104.0 80.0 200.0 ZÃJ»zZZ#ZÑŠZo«
-93.1 4.6 66.9 118.7 ŠÃq
12.7 1,667.8 1,480.0 3,721.2 ù¦ZyZY]
14.1 1,399.2 1,226.8 2,976.3 gzZV
11.1 231.0 207.8 744.9 F,ªCZzg{ØŒÛnÇg~
-17.1 37.6 45.4 )³
8.6 532.5 490.4 850.6 ù¦Äg{

fgZùâÃg~
-27.7 34.0 47.0 134.5 Ûzãz‚b
12.4 498.5 443.4 716.1 ŠZ½z‚b
5.6 302.0 286.0 303.5 îg~Âx

24.8 196.5 157.4 412.6 )J
g‚Ye~8

2.5 2.7 4.0 ù¦â1CÄg{
1.3 1.3 õÝ»Äg{

 1.9 1.1  ãCŠ~Äg{



YÅŠzu~â„ÆŠzgZyâgL~(qÅºÆ!*)̄Ó#Ö»%œ/~JÐŒÛ26,Z®g(,| 12 Šg|xk
ŠHÔTÐ#̄ËVÅÓä‹]~uât»g~ÅZ¦ZŠOW,ƒðXgzZVâà‚wÅŠzu~â„ÆŠzgZyÓ#Öä

Zg[gz9»ŒÛ£zZ:HXtßgw« 45 Zg[gz9»ŒÛ£qÝH²ZÏæ]~#̄ËVÃ 227.9 ZÃJÐ
¶Zzg#̄ËVÐŒÛn~ zZ3ƒð Zg[gz9ÆŒÛ2Å{Ø 103.5 â„Æ!*Ç',@ìÔZ#ZÃJÃ

Zg[gz9J-gkgeÅ̂¶X 223

Zg[gz9Å{ØzßàÅÂµ¶@*ëZÐ 134.5 YÆŠzgZyÛzãŒÛn~ÆjZáÐ 12 ´z{Zi,ÔZ¤/pÓ#ÖÃxk
Zg[gz9zßwƒñXÛzãâÃg~ÅºÅzzÐ±fgZù6,ŒÛ2»1ú'×h+(,"»ZkyìX  34 Z[J-Üs

tZkyÁìß"P~Xi{ÃåģxªCÙ™ÃÐXZy{ñVÆ:LPÄg}»ÃU*ã”{@sÌæƒä»
ZkyìX—Äg}Æ‚BtÚaå‚wƒÇÔTÆçÙ%ZzgZPxÆatZ]XëäZKg7gIV~
â1CŠðÅZÌ6,izgŠc*ìÔTÆaZq-¸W,̧ÑCÂxzä™ä2)aZzZg~ZyZY]Ô!*<mu»g~ˆÆ
»gz!*g~ZŠZgzVZzgigZ¬-$Ð0ZyZY]ÅgzuåxÅ¢zg]ìX

]mÌeoÚ…Òo:nÓ‹æ‘çÖo
YÅ«„ÆŠzgZyZp!WgÅLzßàÆjZáÐ»g™ŠÏj,Z‚ÛZìXù¦L 12 *‚̧wÆ£«~xk

‚Å‚wÎw%~ƒÐic*Š{æŠšzZôƒVZzgûLÆŠgWæ~bÐBX 27.1 zßà~

šzZôƒV~ZŸ†ãCŠ~îg6,÷÷ézßàóóÆbÐƒZXZkæÆzßà~4~ÐªCÙƒ@*ìZp!Wgä¦
™Zñ‰LÍØZgzVÆWe^ZzgYõÆjZáÐÃl!™Š~X@*ëšzZôƒVÐzßCV~0*GZgZŸ±
Æa̧ÑCZ‚k~ÂWÅ¢zg]ìZzgZp!WgÃZk‚~ic*Š{Ãl™**ƒVÏX

ûLÅzßàZka4ƒðŠgWæ~bÃ̂k%BTÅzzŠgWæZ]ÅgzBâq~ZŸ†åXZkÆ´z{ûLÅ
50 ¼Ş̌]Æ{8Zzgik,zg|Æ§jÆZEwÃP‡VJ-özŠ™äÆ:LÌLzßà~æŠBX

YÆP~”gs™Zñ‰ZæZŠ~ 12 @*ëSàZ7,̂e-K»{ØZzgzÃ¹Z7,̂e-KÆù¦ŠZ],Ò»g~¶)xk
ZŠZâ](zÃ¹Z7,̂e-KÅzßàÅt%»:L¶X

37

¼ŠZâÔøw3ŠÔÏZ+Y–ÔYgÔ~ZzgWÑ]Ô.ÑÆÕ@ZzgP**xCØ6,ûLÐZ]»™Šc*ŠHåXXZëZâ6,ik,zg|»'×h+Z:t7 50 

ƒ@*ÔZy~7ß~¡¬]Ô¼Çhc*VZzg‚PáïX

â1C0*ŒZzgu»g~ŒÛ£



Qe-KÅzßàÀ˜ŠgWæZ]ÅgzB
âqÆgDyÅÇ™CìX!*<mÔxk

YÅ«„ÆŠzgZyŠgWæZ]Å 12

‚ZŸ±Æ:LQ 21.1 gzBâq~
‚%ƒðX 17.1 e-KÅzßCV~

Zg[Æé)•Š~ 883.9 «„~
éV6,FF(Å/Úù¦zßàÜs

(XZk¶Å 4.2^ Zg[gz9¶) 840.7

zzÐLzßà»‚Ñ:@sÔ&¬„
ZçZ]ÑhÔ7gZƒäÅÂµ7ìXŠg|Ô@sHg™Dz‰ÜzÃ¹Ó#Öä}.â]6,ûLzßw™äÅ

z,F,çÐZ.Š{™Dƒñ|ä}.â]6,ZLîg6,LzßàÑzq™Š~ìÔTÐ 18 µ/‚i~Å¶X@*ëÔ
Zg[gz9Æ@sÆ 1952.3 @*ëZp!WgZL 51 Zp!WgÆ@sÆ:1»gÛâãCŠ~GzçV6,¢[7,~ìX

”wÆa6,³xìZzgZkäèÃg{@s6,ÃU*ã7ÅìX

‘çe^ñoÚ^Ön^ioÒ^……æ]ñn^7
Zg[gz9Åù¦Ãåg¶Zq- 20.6 YÅ«„ÆŠzgZyß!*ðÓáVÅ 12 *¸‚wÅZÏæ]Æ£«~xk
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:Zp!WgÅY+$Ðâ„Lzßà 4.2^

ÑðÔŠcÆŠzgZyZp!WgÅY+$ÐLzßà :4.2 ].zw
Zg[gz9

‚Ñ:@s»‚ % {Øzßà
Y12 xk ÃU*ã”{ Y11 xk Y12 xk Y11 xk Y12 xk Y11 xk
42.0 38.4 29.8 13.9 312.6 240.9 šzZô̧Ñ]
43.7 43.8 25.5 13.5 528.2 420.8 !*ßZô̧Ñ]
45.5 43.2 34.8 16.4 381.0 282.6 ûL   

32.3 43.8 -8.1 2.6 53.5 58.1 8gwZ7,̂e-K   

45.4 46.2 17.1 12.3 93.7 80.0 Qe-K   

43.1 41.7 27.1 13.7 840.7 661.7 öZy
â~.:8gw1geWsg-E

z,F,çÐI„}.â]6,pŠ¾wûLzßw™äÅZb]Š}Š~¶̂Ô@*ëZkF,çÆˆZkhÅ'×h+Â}ƒ̂XZkÆ 18 Z¤/pß1VÃWM~  51

!*zŠâÎZñ|ÆŠvß"zÃ¹Ó#ÖÃÛZëÅYäzZà}.â]6,LzßàÆhÐŠSnŠZgƒ‰XZ¤/zÃ¹Ó#ÖtLzßw™CìÂZ+ZpÏZ-Zge
Æ_.õÝ„™}ÏX@*ëÔ|Z¤/}.â]6,ûLpŠzßw™}Âß"~{à»gz!*g~u¤/ñVÆ!*)̄ZÐZ+ZpÏZ-ZgeÅãCŠ6,ZL{Ðic*Š{
õÝzßwƒäÅÂµìX



K¦k,77™CX*¸‚w‚Â,Z+ZpÏZ-ZgeÅzzÐß1VÅY+$ÐzÃ¹õÝÆ(,}{Åzßà
Zg[gz9J-¶X 100 Ñzq™äÆß̂!*ðÃåg¶

16.5 »ÈtìZ[J-Üs ÂZiy Zg[gz9ÆöZ6@sÆjZáÐ«„Æù¦ 125 YÆa 12 xk
‚qÝƒZìXZyZY]ZzgõÝÔŠzâVÐ0úZïZkyZ[»g™ŠÏ»!*)̄X

ìXgzZVZyZY]~ ic*Š{ ,F,çÆÓ̂xß!*ðÓáVÆZyZY]~ZŸ†áµåÔ@*ëZÝZŸ†{™ ZVgƒ Z¤/p
Zg[gz9»ZŸ†ƒZÔZkÆˆº[ÆZyZY]~ 40.7 Zg[gz9Æù¦ZŸ±~Üs|ÆZyZY]~ 99.8

Zg[gz9»ZŸ†ƒZXF,ªCZyZY]ÆjZáÐº[!*¹&ß1VÐWÐìÔZ#Zkæ~|ÆZyZY] 35.2

~¶zZµƒðìX

ZVgƒ,F,çÐß1VÅj,Z‚ÛZðƒðz{pŠZLõÝ~ZŸ†™,X@*ëZkK~ß1VÅgëgNÃWðX|
ä}.â]6,ûLÅæ~̧wÅzßàÑzq™äÆß̂!*ðƒV~¼ZŸ†ªCÙHXŠvß1VÅY+$ÐpŠZL
z‚b',zñ»gÑäÅ̂kÃlZÌJ-!*gWzgU*"$7ƒNX

±ZzgÛzãŒÛ£  4.2

YÅŠzu~â„~0*ÎyÆu»g~ŒÛ2ÆZ6u~(,ZZŸ†gkgeH 12 «â„ÆŠzgZy©àZŸ±Æx̂k
(XŠzu~â„ÆŠzgZyŒÛnÆ1ú~ZŸ†0*zg 4.4 ].zw 7[gz9J-VŠH) 120 YÆZ!x6, 2011 ŠHZzgtŠc
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«„Æaß!*ðâ1] :4.3 ].zw
Zg[gz9

 ù¦ ñy 6JéZ | º[
Y12 xk Y11 xk Y12 xk Y11 xk Y12 xk Y11 xk Y12 xk Y11 xk Y12 xk Y11 xk
569.0 517.4 64.1 64.1 97.6 107.1 158.8 135.3 248.6 210.9 ù¦õÝ
466.0 418.6 52.7 49.6 74.6 64.0 124.2 118.6 214.6 186.4 zÃ¹õÝ~z
37.3 27.8 0.5 0.4 1.6 1.5 18.1 11.6 17.2 14.3 ¸Ñ]
23.8 25.3 0.6 1.9 6.7 10.5 2.9 2.7 13.6 10.2 )LõÝ
41.9 45.6 10.4 12.1 14.7 31.1 13.6 2.4 3.2 0.0 zÃ¹ŒÛ2Zzg$43¨Ò5é

EGG
GV

548.4 417.3 49.5 34.2 87.4 67.3 154.6 121.6 256.8 194.2 ù¦ZyZY]
458.9 359.2 41.3 28.8 66.0 54.6 144.0 103.3 207.7 172.5 Yg~
89.4 58.2 8.3 5.4 21.5 12.7 10.6 18.4 49.1 21.8 F,ªC
20.6 100.0 14.5 29.9 10.1 39.8 4.1 13.6 -8.2 16.7 ù¦ÂZiy
0.10 0.55 0.07 0.17 0.05 0.22 0.02 0.08 -0.04 0.09 g‚Ye~8

â1C0*ŒZzgu»g~ŒÛ£



øÆ8ZöZm,ZzgÓ#ÖÅY+$ÐZ»kÅyh+Zg~6,âñgZªVÆâÎZq-¤/ŠÙŒÛ2Æp»³åXZk¬ï
YÅ«â„ÆŠzgZyŒÛ2ÆZmg~ZŸ±ÅgëgÁƒðìX 12 Æ{8Æx̂k

‚ƒŠHÔ@*ëZkÅzz 61.1 YÆZ!x6,u»g~ŒÛ2»1ú(,|™ù¦±aZzZg» 2011 Z¤/pZkÏgÏ¬ïÆ:LŠc
ÐÓ#ÖÃ¼YƒðÔu»g~ˆÆ»gz!*g~ZŠZgzVÆYg~™Š{R,x+÷u%êÆ£«~Óä‹]6,ÁÑb

(X@*ëÔ£ÂZ**ðÆv**]oÆ¾â1Cz‚b6,¸g~1ú»!*)̄XPŠ*zm,Z]Æ 4.1 !*¾ ÎŠ»³¶)
_.¤/ŠÙŒÛ2ÆpÆazZ4+ZZzgÆZ~ZöÏÃ0*zgƒ®8-)6,ZÇf$(™vÆfg)Yg~™Š{KZp©6,ÎŠ

‚ƒ̂ÔT» 1.8 YÆŠzgZyYe~8{x±aZzZg» 11 ÅZŠZ°VÉÜs¢sÅæ~ZŠZ™Š{̧¹igZ¬-$Åg¶xk
‚zìX 27.2 *‚̧wÆâ1CÄg}~
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ŒÛçVÆ{Æ~gŠz$+w  :4.4 ].zw
Zg[gz9

Y12 xk Y11 xk
Šzu~â„ «â„ Šzu~â„ «â„ Y11 Šc  

363.4 322.7 282.7 556.4 12832.2 ù¦ŒÛ£ZzgzZ‚]
420.4 324.9 308.4 577.1 12269.8 ù¦ŒÛ£
641.7 207.6 335.9 304.7 6866.3 ±Óä
-306.8 25.2 31.6 -15.9 130 ±u»g~ZŠZg}
85.5 92.9 -59.1 288.3 5273.6 Ûzã
-57 -2.2 -25.8 -20.7 562.4 ù¦zZ‚]

-60.9 -2.8 -22.9 -27.5 335.9 ±
3.9 0.6 -2.9 6.8 226.5 Ûzã

c*ŠŠZ¹ZbZ
729.3 267.9 288.8 587.2 11992.8 1 u»g~ŒÛ£
336.7 269.5 288.8 587.2 11601.8 2 Zi+¡HŠHu»g~ŒÛ£

u»g~ŒÛ2~±ÓäZzgÛzãŒÛ£ÔWðZ*Zp»ŒÛ£ZzgÛzãzZ‚]áï 1

YÆÏgÏZŸ±ÆZW,Z]áï7 2011 Zi+¡K‰u»g~ŒÛ2~âÞ
â~.:JŠzª0*Îy

:¤/ŠÙŒÛ2»YÔÓ#ÖÃâ1Cgµ 4.1 !*¾
Zg[gz9ŒÛnqÝHX 391 ‚!0*ÎyZâq!*&+iÆfg)¤/ŠÙŒÛ2ÃbzU[äÆa#̄ËVÐ 5 â{ÆR,n,g~‘Zzg 12 Y~Ó#Öä 2011 âÞ

tÏgÏYâ1CZ&kZŠZxìÔTÐÓ#ÖÃÎŠ~ZŠZ°V6,{àY™ä~æŠAÏX

Zg[gz90*zgøÆŠúzVÆpÆaqÝK‰ÔT~Ð9g¶Ó#ÖÅY+$ÐKZp©ÆZ̀ZÆfg) 312.8 ¬]Æ_.ù¦g¶~Ð
YÆz‰~‡ìÅˆ0*zgƒ®8-vÆfg)qÝÅˆXtKZp©Ó#ÖÆJ-$”{¸ZzgZy6,ÎŠÅZŠZ°VÅf) 2009 ¤/ŠÙŒÛ2ÆZÆiÆa

ŠZg~Ó#Ö6,¬Z+ƒC¶X@*ëÔZyKZp©~uât»g~ÐÂZ**ðÆˆ~ËV»ZÁsŒÛn(,|ŠHZzgtËVÅY+$ÐZkÃ̂'×h+ŒÛnÇg~ÅF,(~



ÛzãâÃg~Å°xñŠÏ~Zkâ1C°xÂZiyÅâÃg~Æa¤/ZV±z‚b6,Z®gÅzzÐo»ZŠZ5ŒÛn»1ú(,|
ãCŠ~ÄgzV Z‰ƒäzZá̧ÑCZzg *F̧',ÎVÆŠzgZy 52 g;ìZzgZk§bZOxŒÛnÅßgwë{ƒg„ìX

ÅñŠÏ~ŒÛ2ÅZŠZ5~Zk§bZŸ†ŒÛn~Å¢zgc*]~'×h+ZŸ±Å¶K0+„™@*ìXtßgwoÃŒÛ2
ÆYw~«$ËìX

YÅŠzu~„~Ó#ÖÅY+$ÐÄg}Å$h½5ë G
G~Ìúc*VZŸ†ƒZXâgL~(q 12 Zy}.á]Æ´z{xk

Y12 ÅÂßgwÆ7ÃÓä‹]~#̄ËVÅY+$Ðuât»g~Ó#ÖÅ¢zgc*]ÐÁƒðXOçÔxk
53 ÅŠzu~„ÆŠzgZyÓ#Ö%œ/~JÐL#ó{Øâ„ŒÛn~ÅpŠHg™Š{u7g~7™mX

-gzÛzãŒÛ2 420 YÅŠzu~„ÆŠzgZyZsòF,ªCJ)Wðe~!(ÃzZZ#ZÑŠZ 12 @*ëµUtìxk
ÆZ̀ZñU*ãÅZŠZ5Ó#ÖÆa¼ZEy»!*)̄ƒðX

Óä±ŒÛ£
YÅ«„ÆŠzgZy± 12 Äg}ÅâÃg~Å¢zgc*]Æ‚BÓ#ÖÅY+$Ð¤/ŠÙŒÛ2ÆpÆË~xk

Zg[gz9»úc*VZŸ†ƒZXPZëUîV6,WÒ{Tg~cÅ̂ìX 849.2 ŒÛ2ÆZ6u~
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g»z^U*"$ƒZX'×h+',WVÔaètKZp©»ÆgÐ½ã
!8Zöic*Š{ÆâgLgf$6,Yg~K‰Ô̧Oç 200

Zy6,ÎŠÅZŠZ°VÆK~Ó#Ö6,¸g~f)ŠZg~¬Z+
YÆŠzgZyKZp©6,ÎŠÅZŠZ°VÆ 12 ƒC¶Xxk

Zg[gz9J-¸XZkZÆiÆ 55.7 aPé
aÓ#ÖäZyŒÛçVÃgc*4ŒÛçV~ps™Æt

â{ÆR,n,g~ 12 ŒÛ2ZLfóhe»êHXZkÑÐ
Zg[gz9 391 ‚!0*ÎyZâq!*&+iÆfg) 5 ‘Zzg

YÃ 2011 âÞ 4 â{ÆR,n,g~‘ 12 Å“g¶qÝÅˆX
Zg[ 22 YÅŠzu~â„~ 13 Yg~K‰ÔXÐxk

gz9ÅÎŠ~ZŠZœVÅYNÏXZÏ§b0*ÎyZâq
Zg[ 11.4 !*&+iÐÓ#ÖÃWÒ{0*õ',ÎVJ-„ãCŠ6,

Y~Üs0*zgøÆ 12 Zg[gz9ƒÏÔxk 44.5 Y~ZyŠzâVz¤Y]6,ÎŠÅZŠZ5½ã 13 gz9ÎŠÅZŠZ°VÅæ~ZŠZ™äƒVÐXù¦jZáÐxk
Y~¤/ŠÙŒÛ2»Y7 13 YÆaf”{R6,',ŒÛZggSÔZ¤/xk 12 ¤/ŠÙŒÛçVÅf”{ZŠZ°VÐÌÁìXÛnHYñKZp©6,ÎŠ~ZŠZœVxk

(X 4.1.1 ].zw Zg[gz9ÐiZZ+YÅ¶K0+„™@*ì) 10 ƒ@*ÂtZOxWÒ{',kÓ#ÖÆaÎŠ~ZŠZ°VÅæ~

ZŸ†ƒZX ¸g~ ‚» 21.7 YÅ«„ÆŠzgZy±ŒÛ26,ÎŠÅZŠZ°V~‚wÎw 12 xk 52

Zg[gz9»ŒÛ£qÝHX 227.9 YÅŠzu~â„~Ó#ÖäZÃJÐ 12 xk 53

Y~ðÆ̂Æ¤/ŠÙŒÛ2ÆpÐbz~Y 13 :xk 4.1.1 ].zw
Zg[gz9

ÎŠ~ZŠZœV
Y ẐiZ&b IZiZ&b

55.7 •Š~âÃg~z¤Y]
22.0 K‘
22.8 8Wð!

10.9 44.8 * 55.7 ù·
Y~ÎŠ~ZŠZœV 13 u»g~YÆéÆaëäÛnHì•Š~âÃg~z¤Y]6,xk *

YÆŠzgZyéÅR6,„gÏX 12 xk
â~.:PŠ*zm,Z]ZzgJŠzª0*ÎyÆé

â1C0*ŒZzgu»g~ŒÛ£



…æ]7Î†•ä
YÅ«„ÆŠzgZy±ŒÛ2Æ 12 xk

‚~¾ 50.9 Z6u~ù¦ZŸ±Æ
Z~ŠŒÛ£YCz¤Y]ä™ŠZgZŠZH

âÞ 4 (X!*<mÔÓ#Öä 4.5 ].zw )
YÃ8ò~¤/ŠÙŒÛ2ÆpÆa 2011

Zg[gz9 195 â„R,n,g~‘Æfg) 12

â„R,n,g~‘ÆZ6u 12 qÝK@*ë
~ZkZŸ±Ð±ŒÛ2Å²¤»{
¼4ƒZìXÓäŒÛ2~Zq-‚wÐ
Á²¤ÆR,n,g~‘»zZ!xy

Y6,Á 2011 ‚åÔZ!xŠc 21.4 Y6,2011

‚ƒŠHX 9.2 ƒ™

Zq-ZzgZëXâgL~(qÅºÆ
Y12 !*)̄Äg}Å$h½5ë G

GÅbàìXxk
ÅŠzu~â„ÆŠzgZyR,n,g~‘~
#̄ËVÅuât»g~~¶zZµƒðZzg

(TÅzzÐÓ#ÖÃâÃg~Æ 4.3^ Zg[gz96,tg„) 96.5 Zkæ]ÆŠzgZyR,n,g~‘Å{Ø²¤ÅJq
K~ŒÛ£qÝ™äÆa%œ/~JÐgq™**7,ZXíÔZÃJÐÓ#ÖÅŒÛn~*¸egâ‘V~

Zg[gz9J-VˆX 227.9 Y~â„ÆZ!x6, 2011 tgÆˆŠc

ÚŠjÏØÎ†•ä
Zg[gz9»úc*VZŸ†gkgeÅŠHX6Zz6,f™HŠH 338.2 YÅ«„ÆŠzgZy 12 ŒÛ2ÆZ6u~xk  x

Zg[gz9Å 195 ìZkZŸ±»(,Zz¤/ŠÙŒÛ2ÆpÆa0*õ‚!0*ÎyZâq!*&+iÆfg)qÝK‰
!*&+i~ŠpÌ Zâq Y~#̄ËVÅ0*Îy 2011 Šc Zâq zzÐåX@*ëR,n,g~‘Æ‚BƒZå¼ZÏ§b

(X 4.6 ].zw ‚qÝ™m) 41.7 !*&+iÅ8ò~@°g¶»Üs Zâq »ƒ̂YèÓ#ÖZkâ{~Â{0*Îy

Zg[gz9Å@°g¶Æ£« 50 YÆŠzgZyÂ{8ò~&‚!ZYg{u½ðuÆfg) 2011 '×h+',WVÔÓ#ÖäŠc
Zg[gz9qÝKXZkZ̀Z~@sÐic*Š{JqZsòŒÛ£YCz¤Y]~uât»g~ÅÔÅâiìZzg 70.3~

YÅŠzu~â„g7ĝ 2012 âà‚w
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:±ÓäŒÛ£ 4.5 ].zw
Zg[gz9

Y~gŠz$+w 12 xk Z!òZ6u
Šzu~â„ «â„ Y11 Šc Y11y

641.7 207.6 6,866.3 6,017.0 ±ŒÛ£
281.9 56.2 1,462.6 1,124.4 xŒÛ£  

325.9 106.5 3,667.8 3,235.4 gzZVŒÛ£
33.9 44.8 1,734.5 1,655.8 )g¶ŒÛ£  

0.0 0.0 1.4 1.4 Ûzã™́WÑ]  

â~.:JŠzª0*Îy

ËVÐŒÛn~ :4.3^



ŒÛnr~ÆàqÅ7Íð™CìX

Æn†Êß;Î†•ä
Y~̧òYZŠVÅÑjV~ 2011 ZÆ',

¶Ð¸òYZŠVÆz¤Y]~
j,(Ë7ƒðìÔ „CÙ ù¦uât»g~Å

YÅ«„ÆŠzgZy 12 T~xk
59.5 *¸‚wÅZÏæ]Æ£«~

(XZy 4.4^ Zg[gz9»úc*VZŸ†ƒZ)
WæÐ(,}uât ½7g ZŠV~ģxÅ

»gzVÃ¸g~ZŠZ°VÆˆ{Øuât
»g~~(,~¶»]åO!*[™ä~æŠB
YèZ~ÏÏÆŸÆ_.Z6,s

Y~ZyZŠV~ZŠZg{YCuât 2011

@*ëÔ̧òY 54 »g~6,0*È~ÎŠ~¶̂X
Y~'×h+¶ 2012 ZŠVÅÑjV~†g~

ÅˆìXaèw~¸g~ZŠZœVYg~g»ZkyìÔOç̧òYZŠVÅÑjV~'×h+¶Æ)-ŒÛ2~
uât»g~6,ZW,Z]Z[J-)DX

Ú×ÓoÎ†•1μ†‰çÕÒo]Õ]ñn,n^7
YÅ 12 Ó#ÖÅŒÛn~Å(,fƒð¢zgc*]Æ!*)̄Zzgbz~îg6,*‚̧wÆŠzgZyŒÛ2ÅiZZ+Ñ†ÅzzÐxk

â{ÆR,n,g~‘» 6 ‚»¸g~ZŸ†ƒZXZyZŠZ°V~ 21.7 «„ÆŠzgZy±ŒÛ26,ÎŠÅZŠZ°V~‚wÎw
YÅŠ~â„ÆŠzgZyZŠZ5 12 (X±ŒÛ2Æ{¶î0²¤~qD4~Æ!*)̄xk 4.7 ].zw ƒÐic*Š{zå)

ŒÛnÅgëg~¶zZµƒ$ËìX@*ëÔtZEyic*Š{²áJ-g»Zky7ìYè¤/ŠÙŒÛ2ÆpÆaYg~™Š{
YÅWy~â„~ÑzqƒYNÏXŠg|Ô±ŒÛ26,ÎŠÅZŠZ°V~xk 12 0*ÎyZâq!*&+i6,ÎŠÅZŠZœVxk

YÅa¶â„Ðúc*VZŸ†ƒä»ZkyìYèŒÛ2Æù¦Z6uÆ½ãZq-aåðÅ²¤Zq-‚wìZzg 12

ZŠZ5WÒ{‚w™ãìX
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:8WðÜÅ8xV 4.6 ].zw
Zg[gz9

Y11 Šc * Y11 âÞ Y11 ZÆ', Y11m Y11 Z~  

15.0 15.0 15.0 20.0 30.0 Z@Zs
6.3 11.2 18.9 25.9 40.5 Jq

Zg[gz9ÌZ‰KX 195.3 Y~Ó#Öä¤/ŠÙŒÛ2ÆpÆa&+g=8WðÜ 2011 âÞ *

â~.:JŠzª0*Îy

¸òYZŠV»·î :4.4^

11.9 ZŸ±Æ!*zŠ{Øuât»g~~ ¸g~ Zg[gz9Æ 49.9 YÅ«„ÆŠzgZy)-ŒÛ2~Zyz¤Y]Åæ~ZŠZ°V~‚wÎw 12 xk 54

Zg[gz9»ZŸ†ƒZX

â1C0*ŒZzgu»g~ŒÛ£



ÛzãŒÛ£ZzgzZ‚]
ÛzãŒÛ2ÅWæ~Zk‚wÌ¶zZµ
ƒðXZkÆ‚B„ÛzãŒÛ2ZzgzZ‚]»

YÅ7icÆ£« 2011 Z6uZ!xy
710.8 YÅ«„ÆŠzgZy 12 ~xk
(Xx 4.8 ].zw eZ°Å¶gkge™g;ì)

YÆŠzgZyŒÛçVZzg¤/ZÛÅæ~ 12k
Zg[eZ°ÅWæÆPéV~Ðxk 3.7

‚30.4 YÅ«„ÆŠzgZyÜs 12

qÝƒeìX

@*ëµZ%tìÓ#ÖWðe~!ÃŠc
-gzÆZq- 420 Y~zZZ#ZÑŠZ 2011

â{ÆŠgxyÅæ]Æ 18Ð6 ŒÛ£Æ
aZ̀ZñU*ã~»x[ƒ̂X´z{Zi,Ô

Y2012 eZ°ÅuÅZâÕV†g~ 500

HYg; ~zZZ#ZÑŠZ‰Ô»Z̀ZñU*ãÌ
ìXZkZOxÐoÆigIŠ!Æf{],

27.9 Y6,2011 6,Š!*îÁƒÇZ!xy
ŠgWæ~àVÆ)z~Ô̧Z!xŠc

ŠgWæ~àVÆ)z~ƒ‰X 23.6 Y6,Áƒ™ 2011

YÅŠzu~â„g7ĝ 2012 âà‚w
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q :Ñð@*Šc~ÛzãŒÛçVÆZ6u~p~ 4.8 ].zw
Z%OeZ°

Y12 xk Y11 xk  

-915.0 2,590.0 u»g~ŒÛ£
-355.0 1,893.0 ÓäŒÛ2
-496.0 659.0 WðZ*ZpÐ
-64.0 38.0 igIŠ!ÆzZ‚]
51.6 -136.0 8ZöZm,ÆÛzãŒÛ2

152.6 98.0 ˜ˆÆÛzãŒÛ2
-710.8 2,552.0 ù¦ÛzãŒÛ£

q:̂g~
â~.:JŠzª0*Îy

:Ñð@*ŠcÆŠzgZy±ŒÛçV6,ÎŠ~ZŠZœV 4.7 ].zw
Zg[gz9

p~ Y12 xk Y11 xk Y10 xk  

17.2 60.1 42.9 40.9 xŒÛ2
22.1 176.6 154.5 86.2 gzZVŒÛ2
-8.6 7.1 15.6 1.5 â„
58.7 76.5 17.8 12.2 „
-29.1 10.1 39.2 3.0 !*g{â„
1.1 83.0 81.9 69.4 Z*WgKÜ

23.3 114.4 91.2 141.2 )-ŒÛ2
62.6 351.2 288.6 268.2 À±ŒÛ2

â~.:JŠzª0*Îy



Ûzã%

ÀòY,̂{ 5.1

YÅŠzu~â„ÆZ°ZŠzÑgÐ 12 âà‚w
Ûzã3ÂV~'×h+—hÅ¶K0+„ƒCì

Zg[eZ°J-VŠH Zq- Zzgù¦Äg{(,|™
Zg[eZ°åXZk§bÔâà 0.8 «â„~

Zg[eZ° 1.8 YÅ«„~Äg{ 12 ‚w
YÅ«„~½ã 11 ƒŠH²âà‚w

Zq-Zg[eZ°»Ãåg;åX

Ûzã3DÆ—h~Yg~Zzgâà3D

ŠzâVÅZF~ä™ŠZgZŠZHX

Yg~3D~t—hˆgCÄg}~
YÅ 12 ZŸ±ÅzzÐaZƒZYèâà‚w

«„ÆŠzgZy',WæZ]Å%*¸',k
‚6,W¶̂X 9.1 ‚Ð¤/™ 19.3Æ

YÅ«„ÆŠzgZyŠgWæZ] 12 âà‚w
11.2 ‚%*¸',kÆ 17.8 ~ƒäzZà

‚ÐiZZ+ 60 ‚Ðic*Š{g„XZk~
‚(,|̂‰X 18.7 ‚Zzg 37.2 ZŸ†ðz@¡¬]Zzg3ŠÅŠgWæZ]~ƒZXÅZ»ðŠg,!*nKM

ŠgWæZ]~ZŸ±»:LZ»ðŠgzV»(,−å²',WæZ]SîÃ}Æiä~lZgÅ¶äZë™ŠZgZŠZHX
Z¤/pÃb',WæZ]6,Zër-V)-g8-2ZzgZ%M(~ÔÅNgz~äÌtZW,Z]%A$K@̧*ëŠg
ZŸ°ÅqïÃ}ÅZ»ðŠgzV~zWZÅ545é EEGŠZŸ±Ð¶K0+„ƒCì±)bSîÂZ**ðÅº±',WæZ]Å

55X Ngëg~ÅZëF,+zzƒ$Ëì

5

:Ûzã3ÂV»Ü 5.1 ].zw
Zg[Z%OeZ°

Y12 xk
Šzu~â„ «â„ «„ Y11 xk «„X  

-1.0 -1.3 -2.3 0.0 Z³XYg~ˆ!*]»ÂZiy
-3.6 -4.2 -7.8 -5.8 (ˆgCÂZiy i

6.0 6.1 12.1 11.1 ',WæZ]  

9.6 10.3 19.9 16.9 ŠgWæZ]  

-0.6 -0.7 -1.3 -0.3 (}.â]Æ3D»ÂZiy ii

-1.0 -0.6 -1.6 -1.5 (WæãÆ3D»ÂZiy iii

4.2 4.2 8.4 7.6 (Yg~$43¨Ò5é
EGG

GV iv

3.0 3.3 6.3 5.3 F,c]ig       

-0.2 0.6 0.4 1.0 uâtYCÂZiy / [Xâà
0.3 0.2 0.5 0.8 (Ûzã',Z{gZ„uât»g~ i

-0.1 0.0 -0.1 0.2 (ÛzãbŠZãuât»g~ ii

-0.4 0.4 0.0 0.0 (Šv iii

0.1 0.0 0.1 0.0 `XZÝoZzgÈwau
-1.0 -0.8 -1.8 1.0 `( +[+ ù¦ÂZiy)Z³

 16.9 17.2 Šc( 31 igIŠ!Æf{],)
 89.9 85.7 Šc( 31 ÑbIŠ!)

qX̂g~
â~.:JŠzª0*Îy

‚¶WðìX 8.1 ‚Zzg 18 YJ--g8-2ZzgZ%MÅŠ*ÐÃb',WæZ]~!*nKM 2011 WyZÆ',ZzgâÞ 55



YÅ 12 «â„Æ£«~âà‚w
Šzu~â„ÆŠzgZyYg~3DÆ—h

^ ~Ngz~ËuJ-ZEyjì)
YÅ«â„ 12 (XSîÔâà‚w 5.1

Zg[eZ°Äg}Æ 1.3 ~ƒäzZá
YÅŠzu~â„Æ 12 £«~âà‚w

ŠzgZyYg~3D»Äg{Zq-Zg[eZ°g;
(XZk»Zë:LŠzu~â„ 5.1 ].zw )

Æ̂gCÄg}~¶ì²±}.â]»
Äg{ZzgYg~$43¨Ò5é

EGG
GVÁzŠzâV

â‘V~7Vg×X

YÅŠzu~â„ÆŠzgZyYg~3DÆ£«~âàZzguâtYC3DÆ—h~!~Š@ˆXâà 12 âà‚w
0.2 Zg[eZ°»Ãåg;åpŠzu~â„ÆŠzgZyZk~ 0.6 YÅ«â„ÆŠzgZyâàzuât3D~ 12 ‚w

Zg[eZ°»Äg{g;X5ģxÅWæözŠg„²gz9ÅŠg~¶Æ}.á]äŠgWæàÇyÃ¸g~lZg~̂gCŒÛ2
zZ:™äÅF,(Š~TÅzzÐŠzu~â„~âà3MÄg}»DgƒŠHXZÏ§bÔâàzuât3ÂV»Ãåâà

YÅ«„ÆŠzgZyZk~Zq-Zg[eZ°» 11 Zg[eZ°g{ŠH²âà‚w 0.4 YÅ«„ÆŠzgZyÁƒ™ 12 ‚w
(X 5.1 ].zw Ãåg;å)

YÑá:Zzg-gz!*&+ÆZ̀ZÅģxñßwƒYNÏpZÌ 3 Z¤/pÓ#Ö%æFNZyìZÐ8KÏZsÅág~ÅWæãÔ
J-tģx7ïÃX

YÅ«„ÆŠzgZyYg~zâà3ÂV~—hZÃJÆf{],ZzgÑbIŠ!6,Š!*î(,Jä»!*)̄¯Zzg 12 âà‚w
‚¤/ˆX̂gCÄg{(,"ZzgÛzãŒÛçVÅ 4.4 Zg[eZ°Å¶ƒð²ÑbIŠ! 1.4 0*ÎyÆigIŠ!Æ(wf{],~

zZ3ÆË~Šzu~„ÆŠzgZyoÆigIŠ!Æf{],ZzgÑbIŠ!6,Š!*î~ZŸ†ƒYìXZk:©~
Ó#ÖÆa¢zg~ìz{<!*i~Æ)¢zg~Š!*îÐvÆaÛzã7ic~4~ÑäÆ0Zq-zZãZzĝk

Õi»g™}X

Yg~3M 5.2

Z¤/pYg~3DÆÄg}~ZŸ±»(,Z:L̂gCÄg}»(,−å@*ë}.â]3DÆÄg}~ZŸ±äÌâà‚w
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:Yg~3DÆÂZiy»â;:gDy 5.1^



YÅ«„ÆŠzgZyYg~3DÆ 12

Äg}Ã(,Jä~™ŠZgZŠZHX

YÅ 12 »Äg{âà‚w ì‚Ú^lÒ1Òã^i1
Zg[eZ°ƒ 1.3 «„ÆŠzgZy(,|™

Zg[eZ° 0.3 ŠH*¸',kÅZÏæ]~
(ZŠ~ 1 åXÄg{(,"Åz;]t×:)

7g^-)ÏZöZp(Åæ~Ûzã
(~̂}.â]Æaģx 2 ģx:NZzg)

ÆZyZ`~ZŸ†XŒVtZ%‡.Þf™ì
eZ°YÆˆÐ0*ÎyÃgzZVâà‚wÆŠzgZyÏZöZpÅæ~Ãðg¶ 743 YÅ«„~ 11 âà‚w

ñßw7ƒðX

‚Å‚w 9.7 YÆŠzgZy 12 zZuKåÛzãˆ~ZEy»!*)̄g;ZzgZk~Ñð@*Šcxk q³³^…pÚ³ßj³Ï×n³^7
‚16.8 ‚Å¡q%ƒð*¸',kÅZÏæ]~ 19.5 Îw%Š@ˆXYg~$43¨Ò3ð

EGG
GV~»g.VÅF,c]ig~

Y~!~Ð¶ƒðZzgˆÆ̧V~Q4~W 2011 ¶Xâ;:Z°ZŠzÑgÐªCÙƒ@*ì»g.VÅF,c]ig~m
56 (X 5.2^ ˆ)

‚ZŸ†ƒZ² 24.9 F,−ÆfgZùÆZ°ZŠzÑgÐ¶K0+„ƒCìik,Y,̂{æ]ÆŠzgZyËVÆfg)F,c]~
Y~0*Îyga9ZãÑ)8WgWð(ÆW¸iÐîg~fgZùÐ 2009 ‚¶WðXZ~ 4.7 IŠ!µVÅģx~
YÅ«„ÆŠzgZyîg~fgZùÐñßwƒäzZàF,c]ig» 12 F,c]~{™ZŸ†ŠÚ~Wc*ìXâà‚w

‚åX 76 Y~ 10 ‚Zzgâà‚w 84 Y~ 11 ‚g;²âà‚w 89z

âà3M 5.3

eZ°åXŒÛçVZzg)ŒÛ£ 990 eZ°ƒŠH²*¸',k 309 YÅ«„ÆŠzgZyâà3D»Ãå¤/™ 12 âà‚w
YCģx)uât»g~(ŠzâV~¶äÃåÃÁ™ä~Zë™ŠZgZŠZHX

eZ°g„²*¸',kZkæ~ 532 YÅ«„ÆŠzgZy 11 ÐģxÅWæâà‚w en³†æÞoe†]å…]‰k‰†Ú^mäÒ^…p
232 eZ°Wñ¸XÛzã',Z{gZ„uât»g~Å%YC„ÐªCÙƒ@*ìZk¶~Zëz8»x̂»ìT~ 840

47

‚¶WðTÐYg~3D»Äg{'×h+(,|ŠHXF,c]ig~¶Åz;]~ñŠNgz~ÔWi*74-?ç FGEEiÆzÅ 32 Y~F,c]ig~â{/â{ 2011m 56

ZŠZ5~@*íZzg!*iZgIŠ!~<!*i~»Š!*îáï×X

:»g.VÅâ;:F,c]ig 5.2^

Ûzã%



eZ°Å¶ƒðXZkæ]ÆŠzgZy8»x̂~ģxÅWæ~¶»Zë:LZq-ñ!*b¯yvÅY+$Ð"uât»g~ìX

âè~)±uât»g8»x̂~Ûzã',Z{gZ„uât»g~~Špfegìp̧*¸P',ÎVÐZk~¶Wg„
~HŠHìX 5.1 !*¾ ìTÆúZï»‹t
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:8»x̂~Ûzã',Z{gZ„uât»g~ 5.1 !*¾
YÆŠzgZy8»x»%)±uât»gzV 08 Y@*05 âà‚w

^ ÆaƒÐ6,æ‡V~áïg;ì)
(Xù¦Ûzã',Z{gZ„uât»g~~8»xÆ 5.1.1

‚J- 45 Y~ 06 ˆ»z’gó(,_ƒñâà‚w
YÆŠzgZyÛzã',Z{gZ„uât 08 Y@*05 VŠHåXxk

»g~Ã(,Jä~8KÏZsÅág~ZzgÛzãñ!*b¯y
µVÅuât»g~äZë™ŠZgZŠZHXZ’Z~8âgZzg

zZgŠZzgˆ~eÑñ!*b|V‚tWNX

8»xÆˆ~Ûzã',Z{gZ„uât»g~~!~Ð
ZŸ±»Zq-Zë:L8KÏZsÅág~¶ZzgZkÅág~

ÅWæãÃu™äÆ!*zŠ8»xÆˆ~Ûzã',Z{
gZ„uât»g~ÅRj,Z‚ÛZg„X8»xÆˆ~
Ûzã',Z{gZ„uât»g~0*õµVJ-%6g„)8KÏ

Y@*04 ZsÔ8âgÔzZgŠÔ0*u»xZzgeÑñ!*b(Xâà‚w
YÆŠzgZyZyµV~)±uât»g~Zkˆ~ 10

‚kÜìX@*ëÔâà 95 ƒäzZàù¦uât»g~)Zz¹(»
Y~Zy0*õµVÅuât»g~~!~Ð¶Wˆ 11 ‚w

YÆŠzgZyY!)W}»f~ 11 (Xâà‚w 5.1.2^)
ZŠZg{(ÔzvZzgzZñR,ZT$Ü',ZeŠZÚ,MÅœ—ÛZë

™äzZàµVÆ{~ZŸ†Š¬ŠHX

èÃg{µVÆ{~¶ÆúZïfs~Šb‰×:
Y~0*Îy8ñ"5»4jè

EGGIE™)8KÏZs(» 05 âà‚w
Zg[eZ° 2.8 ‚zZOòNzwÆ‚BZ£Ñ]Ã 26

~Ûz|#HŠHåXZkz‰Ütg¶YÐâà3DÆÃåÃ(,Jä~æŠB¶pÓ#Ö0*ÎyZzgZ£Ñ]ÆŠgxyi}ZzgYGZŠÅ!Å‡âãÃÆ
eZ°Åg¶vƒ$ËìX 800 eZ°ÅZŠZ5gzuŠ~¶XZ¤/ZkZÃi™1Y@*ìÂâà3D~ 800 çA6,ÚiqÆ!*)̄vä

"uât»g~»Zq-ZzgZë:L0*Îy8ñ"5»4jè
EGGIEZågKÅY+$Ð0*u»x)Züî¯y(ÆÑáÅ\¶Yè0*u»xWÒ{Gg{',ÎVÆaÑá:Åæ

Ó#Öäqw„~ 57 YÐ"uât»g~Ñzq™Š~X 10 eZ°ÅZŠZ5ÆzZ‚]ZŠZ™ä~**»xg;åX**»x‡âã±ZðÆˆ0*u»xäâà‚w 291~
eZ°qÝƒäÅZyìX 291 Züî¯yÆÑáÅŠz!*g{8ò»êHìTÐWÒ{̧V~

:8»x̂~Ûzã',Z{gZ„uât»g~»gDy 5.1.1^

µV»z 5 :8»x̂~uz„ 5.1.2^

Zö0*u»x)Züî¯y(ä8KZ}ÆŸÃZsxW!*Š;ðÃĝ~½Hå&°Zªä{g`™Šc*XW6,ñäZkŸÆÜs4*ÃĝWs0*Îy~ / Z* 57

YÃ™q»îWgegYg~™Šc*X 2011 †g~ 24 YÃ8KZ}Æh~êŠc*X-êY6,8KZ}ä 2010#27 ZhŠZ],Å¶pZd°ZªäÌ



eZ°»ZyZ`){Ø(Š¬ŠH²*¸',kÅZÏ 140 YÅ«„ÆŠzgZy 12 ~âà‚w q³ˆÕ]Þo‰†Ú^mäÒ^…p
eZ°Å{Øģxñßwƒð‰X¬]Ð¶K0+„ƒCìZr¨‹]Åæ~ 219 æ]ÆŠzgZyZk~

YÆzÃ¹ 12 eZ°Å¶ƒðik,Y,̂{æ]~Z6uâgL~q~Å?Ï™CìXZkÆ‚B‚Bâà‚w 375

ZkÐªCÙƒ@*ì) 60 P~L%Z¬]Æ!*zŠ¥Wæãz¤Y]~ÛzãbŠZãuât»g~*¸',kÅR6,g„X
YÐ¶K0+„ƒCì)“ÆÒpÐ 2011-12 çÙúZïÛzãģxÅWæ~g»z^0gì×X¬@)VZágb

z,6,ìXZë)b~(Ï°xZPxÔ™BZzg0*ÎV~°xöáï×XZágb 118 ”V~Ð0*Îy 142
61 Ð'×h+Ø¸ìZðzZâyÅßgwZzgŠc¤/Š~ÅÑ†ÆÒpÐßâDÆˆ0*ÎyŠzuZ$+F,+oìX

eZ°Å¶ 7 Æi%}~9)±ŒÛçV6,Œìik,Y,̂{æ]ÆŠzgZy¶Š@ˆXŒÛçVÅ„~ Õm³,†‰†Úm̂äÒ^…p
 62. eZ°»ZŸ†ƒZ 438 eZ°(X@*ëµ/YCŒÛçVÅzßCV~ 389 ƒðXƒÐic*Š{¶6,z¤/ZxŒÛçVÅzßCV~Wð)

Zg[eZ°áï×X 1.2@*1 WÒ{̧V~YzZàÂÛzãģx~¬@JZzgZ̈ðF,ªCJÐµ/YCŒÛçVÅæ~

328 eZ°Å¶ƒð²*¸',kÅZÏæ]ÆŠzgZyZk~ 412 YÅ«„ÆŠzgZy 12 ~âà‚w i³r^…ioÚ^ÖÓ^…p
64 Zk¶»Zë:LigIŠ!ŒÛçVÅzZ3¶T~0*Îãgz9ÅŠg~¶Æ!*)̄!~W¶̂X 63 eZ°»ZŸ†ƒZåX

49

YÆŠzgZy&)±ñ!*b¯yµVÅWæZzg)“Å 09 Y@*04 âà‚w 58 °™gsZz‰Wæã)Z}Wg8-(~¶ÌÓxñ!*b¯yW6,ñiÃŠg7Zq-ZëXìX
YÆ@*i{F,+ 2010 ZzgŠc  eZ°g{ŠH 2.4 Y~ZzgZkÐWÐÜs 09 eZ°Ð¤/™âà‚w 3.2 YÆ 07 zzÐZyÆo«~¶Ñzqƒ̂Zzgâ;:Z}Wg8-âà‚w

¤/CƒðZz‰WæãÅzzÐñŠ{ñ!*b¯y|V:Üs5uât»g~™äÐHg„×ÉZy~Ð  59 eZ°ìX 2.5 Z°ZŠzÑg~Ìâ;:Z}8Wg-Üs
Zq-ñ!*bvÚ0*ÎyÐ"uât»g~™g„ìX

‚6,¶XZkÐªCÙƒ@*ì8»x»%§”ÏÅRJ-îzZÑìXt 3 Y~Üs 04 ‚J-V¶̂²âà‚w 65 YJ-ñ!*b¯yÅ8R+M 11 Wyâà‚w
)gZŠ\,çEÅ™qÐÌñŠ{ñ!*b¯yµVÃ 16 ¬ïZkˆ~5uât»g~ÅgZ{~g»z^0g;ìX´z{Zi,Ô…¢ì8KZ}ÅY+$Ð

vyZV**7,ZìX

YÑ$h4ið
JEVÅ8òZzgZ£Ñ]ÅY+$Ð8KÏZsÅág~Å 3 tz{úZï×0*Îy~8»xÆˆ~Ûzã',Z{gZ„uât»g~ÅgZ{~g»z^×X@*ëÔ

ģxÆáµZ̀ZÐÛzã',Z{gZ„uât»g~~Zq-!*gQ!~W$ËìX

Z}Wg8-ËoÅ8»xâgLÅâàqªÅeöÆZëZÖg-V~ÐZq-ìX 58

YX 2010 0*Îy8»xZågKÔ8»xâ„g7ĝŠc 59

‚ÅÑbÆzŠƒ®8-LÃîL»ŠgzŠ¶Å?m,Š~ˆ 10 u»g~‹]~)Z‡äà-VÅuât»g-VÅj,Z‚ÛZð™äÆa‡.ÞÍCo«6, 60

ìXZkZŠZxÐ)Z‡äà-VÃZåLgñy¦™ZäÅÑiòÑo6,¿7™**ƒÇZzgZkÐ±uF,¹™}ÏX
YÔ¬@ZOŠ~¯gxX 2011-12 ¬@)Vg7ĝ 61

µ/YCŒÛ2ÃÜsËºmµ"ÆaZEw~Ñc*Y@*ìZzgZÐŠv£œ~ZEw7HYYX²Šzu~Y+$6,z¤/ZxŒÛ£ËZq-ºmµ" 62

Æ‚Bù¦çÙF,¹ÆaÌZEw~Ñc*YYìX
',WæàÇyÃZâ‚i~Ô6,zùÔ„ÔÄ8-ZzgŠv̂gCu¤/ñVÆaŠc*Y@*ìX / ˆgCâÃg~ãCŠ~îg6,Z+âÃg~ƒCì&JŠgWæ 63

ˆgCâÃg~~¶»Zë:LŠgWæàÇyÅY+$ÐŒÛçVÅzZ3ìX 64

Ûzã%



Ö†|Úf^ÕÖä]æ…‡…Úf^ÕÖäÒ1ƒì^ñ†
YÅ«„ÆŠzgZyYg~z 12 âà‚w

âà3ÂV~—hÆZW,Z]Å?ÏigIŠ!
Æf{],~¶Zzg0*Îãgz96,Š!*îÅ

Y2011 ßg]~ƒCìXSîÔWyŠc
Zg[ 16.9 J-igIŠ!Æ(wf{],Áƒ™
Zg[ 18.3 Y~ 2011 eZ°6,W‰Wyy

YÅ«„Æ 12 eZ°¸Xâà‚w
Zg[eZ°Å 2 ŠzgZyZÃJÆf{],~

Zg[ 0.6 ¶Wð²].zàËVÆf{],~
65 (X 5.2 ].zw eZ°»ZŸ†ƒZ)

YÆŠzgZyù¦ 12 Ñð@*Šcâà‚w
Ûzã3ÂV~$zg~ZzgZkÆË~
igIŠ!Æf{],~¶Æ!*)̄Z%OeZ°

‚¤/ 4.4 Æ£«~0*Îã™́ÅŠg
(XZ°ZŠzÑgÐ¶K0+„ƒC 5.3^ ˆ)

ìf{],~¶ä!*iZgIŠ!~t
Zˆ‚]aZKTÅzzÐgz9ÅŠg

¹!~ÐÁƒ̂X

**ðñW,ÑbIŠ!ÆÒpÐÑð@*Šc
0.7 YÆŠzgZygz9ÅŠg~ 12 âà‚w

‚Áƒð¶²+Ô-gzZzg0*î&+Æ£« 4.4 ‚¶Wð¶XZkÅzztì0*Îãgz9ÅŠgZ%OeZ°Æ£«~
èÃg{™6VÆ£«~Šg~ƒäzZà**ð¶»:L¬@r~ ‚¤/~¶X 0.2 ‚Zzg 6.5 ‚Ô 8.5 ~Šg!*nKM

~ZyZë™6VÆ£«~eZ°»¤/**ìX

ÇñW,ÑbIŠ!~̂gCÑZ•ŠZgzVÅÑb;ñIŠ!Zzg™gsZágt7¤/ZãŠzâVÃæÃg3Y@*ìXZzgÇñW,
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:Ñð@*ŠcÆŠzgZyigIŠ!ģxÅWæÆfgZù 5.2 ].zw
Z%OeZ°

Y12 xk Y11 xk
850.0 1,540.0 ZÃJÅyh+Zgc*V

2,194.0 3,251.1 pw
1,555.5 2,843.8 ZæZŠ~ZìVzŠv

2.6 454.5 ¬@â1C-
87.1 19.9 Wð!Wge~  

161.2 78.7 ¬@ZŠZg{F,ª]
206.9 133.7 Z¨ðF,ªCJ
138.9 109.8 Z̧Zx{ǢYŠ5
66.9 202.2 ZöZ}Z*Z}¤/ZÛ / -g8-2z / ',¤6 / Z%M
0.0 743.3 ÜzÜ~Z¬-$

4,599.5 7,634.9 À
â~.:JŠzª0*Îy

eZ°»{ØÛz|#à{åX 403 YÆŠzgZy 12 ZÃJÑð@*Šcâà‚w 65

:igIŠ!Æf{],ZzgÑbIŠ! 5.3^



ÑbIŠ!ÐËoÅ)“ªCÙƒCì
ZzgZÏzzÐZÐÛzãˆÆZëZÖgb

Æîg6,¹ic*Š{ZÌqÝƒ̂ìX

YÅ«„ÆŠzgZy**ðñW, 12 âà‚w
ÑbIŠ!~+B©3ý

GEE
GLŠgÆZW,Z]ˆgC

ÑZ•ŠZgzVÆ£«~0*Îy~¤/Zã
YÅ« 12 Å—RäiZb™ŠbXâà‚w

‚ 3.7 „~,Zágt7~
ZŸ†ƒZXZkaik,Y,̂{æ]ÆŠzgZy

‚3 ÇsV~0*Îãgz9ÅŠg~
(X 5.3 ].zw »ZŸ†ƒZ)

66 ˆgC3M 5.4

ŠgWæZ]~0*GZg%Zzg',WæZ]~Ngz~
YÅ«„Æ 12 ÆË~âà‚w

‚»‚wÎw 38.4 ŠzgZŷgCÄg}~
(XŠgWæZ]~ZŸ±» 5.4^ ZŸ†ƒZ)

Zë:Lðz@¡¬]Zzg3ŠÅŠgWæZ]»
(,−ìYèZyÅlZgZzg†VŠzâV~
ZŸ†Š¬ŠHXŠzu~Y+$',WæZ]~N
gz~»:LÃ}ÅÁƒClZgìX

',WæZ]
YÆŠzgZy',WæZ]~ 12 Ñð@*Šcxk

‚Å©à%ƒð²*¸',kÅZÏ 3.6

‚ÅOW,Á%Š@ˆ 18.7 æ]~
YÆŠzgZy',WæZ]~N 12 ¶X¾kÅ¤/Cƒð†VÔÂZ**ðÅÚºZzgZðzZâyÅyZ[ßgwÆ7Ãxk

‚ÁƒVÏX 3 (XOçZÃJÃÂµìgzZVâà‚wÆŠzgZy',WæZ]½ã 5.5^ gz~Yg~gÓ»Zkyì)
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:ˆgC3M 5.4^

:',WæZ]Å%)‚wÎw( 5.5^

fŠg / :«„ÆŠzgZyZŸ† 5.3 ].zw
‚

ÇñW,ÑbIŠ! ,Zágt7 **ðñW,ÑbIŠ!
-0.7 4.3 -4.8 Y08 xk
-2.4 5.4 -7.4 Y09 xk
-2.7 3.6 -6.2 Y10 xk
0.9 6.4 -5.1 Y11 xk
3.0 3.7 -0.7 Y12 xk

â~.:JŠzª0*Îy

ˆgC3D»‹t8!ZöÆeð6,FFìZÃJÆIŠ!ÆZ°ZŠzÑgÐZìX   66

Ûzã%



',Wæ~%~¶»Zë:LÃb',WæZ]»
i**ìX*¸',kƒäzZà%~Ã}»

‚ÐiZZ+åpZk‚wttg;Í 73z
ù¦½ZðZâZzgŠvZâ‚i¤/z7VÆ
µ{äZk¶Å(,~uJ-ˆ°™Š~¶

(X 5.4 ].zw )

½ZZzgŠvZâ‚i¤/z7V~TÔVZzg
!-VÔÂVÔ?z̀ZkWÑ]ÔØzŠzZ
‚i~~*¸',kÆ£«~{™
ZŸ†Š¬ŠHX@*ëezwÔ‡AZzgðz@

¡¬]Å',WæZ]ÁƒIX

:nÓŠ9^ñ×ˆ
YÅ«„ÆŠzgZyÃb 12 âà‚w

‚¶Š@ˆ²*¸ 4.8 ',WæZ]~
‚ZŸ†ƒZåXZkÆiäÅ 25.2 ',k

Zëzz‚wÅŠzu~â„~',Wæ~lZg
YÅ«â„Æ 12 »Áƒ**ìXâà‚w

(XÃb',WæZ]Å¶~Ôzg‡ŠzâVúZïäZë 5.6^ ‚Å‚wÎw%ƒð¶) 9.9 ŠzgZyÃb',WæZ]~
™ŠZgZŠZH@*ëg‡ic*Š{ZW,Z0+ZiƒðXg‡ÆÒpÐÂZ**ðÅ$+F,ƒCßgw)Sî’(ÃbˆÅaZzZg~
u¤/ñV~Zëg»z^U*"$ƒðX{mîg6,ßW!*Š~ÃbÅÅßgwic*Š{ZFg„T»ÃbÐ´
',WæZ]~{™zƒ@*ìXðÅßeo8-Æ´z{àÃŠgC’Å¬Ðic*Š{º»Ì‚o™**7,ZX

-gzizyÅëÂqÑ]Ðå3Å].z4™g„×ZzgZ%MÅçÙbà~Ngz~»ZkyìZkaÎ aè
èÃg{ŠzâVèVÅÔ~¶Æ 67 ZŅ̃ZòâàZŠZgzVä¬@çÙÑb%6,ÃU*ã™DƒñZk~¶™Š~ìX

0*ÎyÜgKZ½CƒðèV6,tZW,Z]%A$ƒVÐXÔ~¶-g8-2ZzgZ%MŠzâVÅÃb',WæZ]~
YÅŠzu~â„~ic*Š{úc*Vg„YèZk~lZgÆ 12 ¶Å̂~zZãîg6,ÃWäÐìXèÃg{ßgwâà‚w

(X 5.7^ ‚B‚B†V»ZW,ÌtƒŠHå)
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:Ãb',WæZ]~%)‚wÎw( 5.6^

:',WæZ]Å»g™ŠÏ)Ñð@*Šc( 5.4 ].zw
%)‚( ŠgZg[Z%OeZ°~

Y12 xk Y11 xk Y12 xk Y11 xk  

66.2 9.0 1.9 1.6 ½Z
-68.7 73.4 6.0 6.3 Ãb
-9.4 11.3 0.6 0.6 ðz@
58.9 4.4 2.1 1.9 ŠvZâ‚i
53.0 1.8 0.7 0.5 Šv
100 100 11.2 10.8 ù¦',WæZ]

â~.:0*ÎyŠíÑgc*]

Y2012 ¬@çÙZk**]†g~   67



Ô~¶ÆZW,Z]ÃiZb™äÆa
¢zg~ìÓ#ÖZkˆÆîsæ]
ÐYÔ‚!)bÃi™}XÓ#Ö
Ãecz{̃ˆÅ¸W,Ñ•D¯D

ƒñ(ßYÅ@*i{»g~Ô£gZ]ÃF,¹
Š¶Ô'g]~4~ÑäÆµ1VZzg
ZÐZ7š4¯äÆaz‰@*îsæC

Õizä™}X

Æn†:nÓŠ9^ñØe†ÚÚ‚]l
YÆŠzgZy) 12 Ñð@*Šcâà‚w

‚»‚wÎw 15.2 Ãb',WæZ]~
17.6 ZŸ†gkgeHŠHX½Zð',WæZ]~

‚%ƒðX 13.4 ‚ZzgŠvZâ‚izV~
Zk~(,Zz—†V»ìYè9)

ÃbZâÅlZg~ik,Y,̂{æ]Æ
(X 5.5 ].zw ŠzgZy¶Š@ˆ)

)Ãb',WæZ]~¬xîg6,¢o»g™ŠÏ
2³³³³³³³³^æÙÒ³³³³³³o »bCÙ{™äzZáb
YÅ«„ÆŠzgZy 12 âà‚w e†ÚÚ‚]l

‚10.7 Ô‚wÅZÏæ]Æ£«~
^ J-¤/IT»:LlZg~¶ì)

(XezwÅ',WæZ]~¶»!*)̄“W 5.8

zZáFúZï×X~qgzfsáï×:

-gzÆ´ºÅÔ~¶
¸g]ÅY+$Ðeg',kˆ)!*ezw',Wæ™äÅZYi]Š¶ÆŸä¬@g‡Ã(,JŠc*X¬ÐñŠzZÛ

f{],Zzg¸gC™́ÅŠg~qD¶Æ!*)̄¸g])!*ezw¹Á3,pV6,Ûz|#™g;ìX
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Y( 12 :)Ãb',WæZ])Ñð@*Šcxk 5.5 ].zw
Z%OeZ°

7»ZW, lZg~ZW,  

224.3 -333.4 ezw
74.3 -172.6 ðz@¡¬]
6.8 -29.9 k}Æ»g•‚]

34.4 -46.8 ò
63.1 -68.8 ZŠzc*]
8.4 -12.4 Š*ä

44.0 -32.2 V
-7.9 33.3 l}ÆŠ*ä
45.2 -1.8 ö8»ñZŠ
83.6 -25.6 k̂Zgï

â~.:0*ÎyŠíÑgc*]

:Šzu~â„ÆŠzgZyÃb',WæZ] 5.7^

Ûzã%



Ngz~»Zq-bz~:Lezw
Æ»g{âVÃŠg7ðÅºƒ$ËìX

Y~¸gCÓ#ÖÅY+$ 2012 @*ëâga
ÐZN!*]ÐIezwÅyh+Zg~~
ZŸ±Æ!*)̄ßgw~4~W$Ë

ìYèZkÆË~¬@g‡~¶Ð
0*Îã',WæàÇyÃÃZ+{îÅZyìX
ZkÐsÃ‡.Þ',WæÃåƒäÆ

 YÅ«„ÆŠzgZy 12 !*zŠâà‚w
',WæZ]~Â¶Æ!*)̄Zkyìo

Zg[ 2.5 7g}‚wÆaezwÆHg{
eZ°Æ@sÃ7gZ7™nÇX

Å μn9†æÖnÜÚ’ßçÂ^l —†VÆ!*zŠ
',WæZ]~¶zZµƒðZzg„CÙ¥xƒ@*ì

¤/ŠÙŒÛ2ÆZägdI-V~
ŠgWæZ]ÅRöÃözŠ™Šc*ìX

Õ…ÚÚ‚]l
YÅŠzu~â„Æ 12 ŠgWæZ]~âà‚w

‚Å‚wÎw% 14.8 ŠzgZy%Yg~g„Zzg
ƒðXŠgWæ~.ÞÆ(,"»Zë:L½ãÓx¡¬]ÅŠgWæ~†V»(,−ì²Zkæ]ÆŠzgZyŠgWæ~lZgÁƒ̂X

(X 5.6 ].zw Zk%~ƒÐ(,Zzðz@¤/z\»ìTÆîgZ®)ÔŠv¡¤/z\Zzg~¤/z\»W@*ì)

^ YÅŠzu~â„~ƒÐic*Š{‚wÎw%3ŠÅŠgWæ~Š@ˆ) 12 ÐªCÙƒ@*ìâà‚w äp½ Z°ZŠzÑg
eZ°(»ZŸ†ƒZX’Åº 202 ‚) 286.3 (XSî—†VZzglZg~ZŸ±Æ!*)̄3ŠÅŠgWæZ]~ 5.9

Æ!*)̄3ŠÅ±aZzZg~¶»³ZkÅ—ŠgWæZ]Åßg]~',WæƒZX

YÅŠzu~â„g7ĝ 2012 âà‚w
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Y( 12 :',Wæ~»g™ŠÏ)xk 5.6 ].zw
‚

%~z ‚wÎw%  

Šzu~â„ «â„ Šzu~â„ «â„  

-12.5 4.0 -12.4 7.2 ½Z
15.9 -8.5 18.7 -12.9 ~
-6.0 1.2 -16.1 5.2 R,Z¡g^
45.1 70.6 22.3 62.6 ðz@
2.0 -0.3 4.8 -0.9 Ãb

16.4 17.3 18.2 24.0 ig¦z¡
3.6 1.9 9.0 6.3 ŠJC
-1.0 -0.9 -6.1 -9.7 ºt
100 100 15.1 23.1 À

â~.:0*ÎyŠíÑgc*]

:ezwÅ',WæZ] 5.8^



ÅŠgWæZ]~âà μn9†æÖnÜÚ’ßçÂ^l
YÅŠzu~â„ÆŠzgZy*¸ 12 ‚w

‚ 24.1 ',kÅZÏæ]Æ£«~
ZŸ†ƒZXÇÒpÐÔðz@¡¬]Å

Zg[eZ°»ZŸ†ƒZT 2.1 ŠgWæZ]~
Zg[eZ°7ÆZW,ÅzzÐ 2 ~

YÅ 12 (,ñXlZgÆÒpÐâà‚w
Šzu~â„ÆŠzgZyðz@¡¬]Å
ŠgWæZ]~¶Wð²«â„ÆŠzgZy

(Xðz@ 5.10^ Zk~ZŸ†ƒZå)
¡¬]Æ¤/z\ÅŠgWæ~lZg~N
gz~»:L¤/ŠÙŒÛ2»XƒYìT

ägdI-V~ŠgWæ™äÅ&¢A
özŠ™Š~X

YÅ 12 âà‚w ÅŠgWæZ]~ Ú×n³³ß³†p
‚»ZŸ†ƒZ² 19 «â„ÆŠzgZy

‚¶Š@¶̂Xi%{ 12.9 «â„~
zZgZ°ZŠÑgÐªCÙƒ@*ìyZ]Ô',¹z

ðaZ™äÅ~ÅŠgWæZ](,S×
ZzgZkäÃbzig¦~~ƒäzZà

t%ÃúghŠc*X¾kÅZh±̀Æ
!*)̄{x¾kÅŠgWæ~¶zZµƒðX

YÅŠzu~â„Æ 12 ZÏ§bÔâà‚w
ÅŠgWæZ]!~Ð¤/,Zzg 2n³³ß³o ŠzgZy
‚Å¶WðTÅzzo~ 97.3 Zy~

ìÅ4aZzZgìX
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YÅ«„ÆŠzgZyðz@ŠgWæZ] 12 :âà‚w 5.10^

:Šzu~â„ÆŠzgZyŠgWæZ]Å»g™ŠÏ 5.9^
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)Zôm,~wz½{ÆÒpÐ( z„Z˜q]

aggregate demand ù¦Ô
balance of payments ZŠZ°V»ÂZiy
broad money igzW
consumer durables 0*GZg™g°Zâ
Consumer Price Index ™gsZágt7
core inflation ¸i~¤/Zã
credit ŒÛ£
current account deficit Yg~ˆ!*]»Äg{
current transfers Yg~$43¨Ò5é

EGG
GV

deposits ZâP
direct  tax šzZôL
domestic debt ±ŒÛ£
financial account âà3M
fiscal deficit â1CÄg{
food inflation ½Zð¤/Zã
Foreign Direct Investment ',Z{gZ„Ûzãuât»g~
liquidity (q
monetary aggregates ig~ù´
monetization $h½5ë

G
G

Nominal Effective Exchange Rate **ð̧W,ÑbIŠ!
Net Domestic Assets (NDA) {Ø±ZU*P
saturation §”Ï
Wholesale Price Index ðuZágt7
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)ZgŠzwz½{ÆÒpÐ( z„Z˜q]

balance of payments ZŠZ°V»ÂZiy
deposits ZâP
Foreign Direct Investment ',Z{gZ„Ûzãuât»g~
direct  tax šzZôL
consumer durables 0*GZg™g°Zâ
monetization $h½5ë

G
G

Wholesale Price Index ðuZágt7
current account deficit Yg~ˆ!*]»Äg{
current transfers Yg~$43¨Ò5é

EGG
GV

Net Domestic Assets (NDA) {Ø±ZU*P
monetary aggregates ig~ù´
broad money igzW
liquidity (q
saturation §”Ï
Consumer Price Index ™gsZágt7
food inflation ½Zð¤/Zã
credit ŒÛ£
core inflation ¸i~¤/Zã
financial account âà3M
fiscal deficit â1CÄg{
aggregate demand ù¦Ô
domestic debt ±ŒÛ£
Nominal Effective Exchange Rate **ð̧W,ÑbIŠ!


