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Management Committees 
In addition to the CMT, following are the major management committees which assist the Governor 

in making decisions and in formulation of various policies: 

 Banking Policy Committee 

 Budget Committee of Management 

 Business Continuity Planning Committee 

 Data Warehouse Committee 

 Derivatives Approval & Review Team 

 Enterprise Risk Management Committee 

 Investment Committee of Management 

 Library Committee 

 Management Committee on Information Technology 

 Management Committee on Properties and Equipment 

 Payment Systems Committee 

 Publications Review Committee 

 Refund Committee (Export Refund Committee) 

 Sports Committee 

 

SBP Subsidiaries 
The SBP Act, 1956 (as amended) provides for the establishment of subsidiaries for handling the 

functions of receipt, supply, and exchange of currency notes and related operational functions and for 

catering to the training needs of its employees. In line with these provisions, two subsidiaries of the 

Bank exist namely: State Bank of Pakistan-Banking Services Corporation (SBP-BSC), and National 

Institute of Banking and Finance (NIBAF).   

 

SBP-BSC  

Established under the SBP-BSC Ordinance 2001, SBP-BSC is a fully owned subsidiary of SBP and is 

entrusted to perform tasks such as currency management, facilitating the inter-bank settlement system, 

and sale/purchase of savings instruments of the Government on behalf of National Savings 

Organization. SBP-BSC also collects revenue and makes payments for and on behalf of the 

Government. It also carries out operational work relating to development finance, management of 

public debt, foreign exchange operations and export refinance. The Board of Directors of SBP-BSC, 

chaired by the Governor SBP, comprises all members of the Central Board of SBP and the Managing 

Director of SBP-BSC.  

 

NIBAF 

National Institute of Banking and Finance (NIBAF) is the training arm of SBP, providing executive 

development trainings to new inductees and various levels of SBP employees. The subsidiary also 

conducts international courses on central and commercial banking in collaboration with the Federal 

Government. Further, NIBAF, offers training to SBP-BSC and other financial institutions. 

 

 

 

 




