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!*iZ§igZzg!*iZ§ŒÛn 4.1

»g¤/!*iZ§igZzg!*iZ§ŒÛnËdwâàÂx»ÑiòbƒDX!*iZ§igZzg!*iZ§ŒÛnÅ(qÔZðÔZzg»g¦/Zg~4¯**ZÃJÆZëãCŠ~£œ~
ÐZq-g;ìXtŠzâV!*iZgo~YÆ�ÛzrÔâàz‚¦»¿4¯äÔZzg¤/ZãZzgçÙ%6,ZW,Z0+ZiƒäÆaig~0*ŒZágzVÅF,−~

YÆŠzgZyZÃJäZk‚ZCŶg~g3ZzgZ,FZŠZâ]”gs™ZñX»ãCŠ~Ñig~0*ŒÅF,− 13 Zq-ãCŠ~™ŠZgZŠZ™DXxk
ÃL™**ÔËVÅY+$ÐZOÄ(qZzgâàz‚¦Ã4¯**ÔZzguât»gzV~àqÑ**åXfs~ëâà‚wÆŠzgZyZÃJÆZëZŠZâ]»
Ü7™gìX

Ö†|‰çÕÒç…m;æ…‰`çÖkÚn6i†]ÚnÜ
Y~”gs™ZñYäÆˆÐ¾æCÑbÎŠ~p5+k,~{àÁƒ̂TÐig~0*Œ»F,'¿L™ä~æŠB 2009 ÑbÎŠÃgi+zgZ~

250 YÐÑbÎŠÃgi+zg 2013 �Ûzg~ 11 ìX¾æCÑbÎŠ~p5+k,~'×h+Á™ÆF,'§i»g'×h+4¯äÅ¾nÐZÃJäêH�
&4mø EG7Z’ÆŠgxyƒÇX 300Ð

ZkÆ´z{ZK.g-gkg<Zzgg<œpVJ-ËVÅ!*g!*gg‚ðÅj,(ËÆaZzgZOx(q�Û*zguL™äÆaZÃJäZ´yH�
ZŠZg{Zq-â„~ZÃJÅg-gkg<c*g<œpVJ-‚]!*gÐiZZ+g‚ð™}ÇZk6,†â„ÆaZÃJ YÆˆÐ 2012 ZÆ', 8

!8Zö¦&Ô»·z]ÑÍƒÇX 50 Æ.g-gkg<Zzgg<ÑjVÐ!*nKM

ZkZŠZxÐZÃJÅÑbÎŠÃgi+zgz&+zi6,ËV»Z®g{™ÁƒŠHìÔZzgZrVäâgL~ZCgztps™ÆZOx(qÃ4¯c*ìX

e3k]Ú^Þjç7μ†Úß^ÊÄq^Þß1Ò^›†mÏäÒ^…
0*ÎyÆ9ËV»§itå�z{YZâPgppzZßVÃâ;:ÁZiÁg¶ÅãCŠ6,o«ZŠZ™D¸XYÃ�ÛzrŠ¶ÔZzgZâÕV6,Ñbo«4¯ä

YÐ@Ze$Å 2013 ÆaÔZzgŒÛçV6,o«zßàZzgYZâÕV6,o«ZŠZ5ÆâÎñiz+MÑ™—îg~·z]Á™äÆaZ[ËVÃJZ6,s
ÃZÃJÆg<gf$)� 1 ˆì�z{YZâPgppzZßVÃâ;:Zz‰g¶ÅãCŠ6,o«ZŠZH™,Xqw„~ZÃJäÁZiÁÑbo«

YÐ0*Îãgz9~ÓxYZâÕV6,ÁZiÁÑb 2013 ÑbÎŠÃgi+zgÅik,,Rì(ÐÌÝ™ä»êHìXZk»Ètì�JZÆ',
!8ZöÁƒÏX 50 o«ZÃJÆñŠ{g<gf$Ð

Ú_×çeäÞÏ‚ÚvËçÁ
YÆŠzgZy×ôp',ŒÛZggpp 13 ËVÃZyÆZOx(q~ic*Š{E�ÛZë™äZzg¾æCÑbÎŠ~p5+k,~'×h+]äÆaZÃJäxk
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YÐŠz‹™Šc*ŠHìXÓxËVÃ×ôp 2012 ZÆ', 12 ÅÑZ_Ãëw¯c*ìX÷÷£/×ôpóóÅ¾nÐÑo~WäzZÑ²Zq-‹Ð(,J™
‚6,',ŒÛZgǵƒÇX-ðÁZiÁ£/×ôp 5 ',ŒÛZggppÆ²áÆŠzgZy£/×ôpézZ‚])øwZq-‚wÐÁæ]Å•Š~ZâP(ÆZz¹

‚™Šc*ŠHìXÃU*ã”{§i»g~ËVÃ@Ze$Åˆì�z{.ÐZŒ‹ÅÔZ]Æ{8J-×ôp',ŒÛZggOTÆ 3 ‚ÐÁ™Æ 4

az{.ÃÔ�×ôp',ŒÛZggppÆ²á»ªŠyìÔ»x»ƒä6,ézZ‚]Ãáï™MhX

]‰9n8enßÔÒoÎ^ñÛä‰`çÖjç7]æ…]•^ÊoÞÏ‚ÚvËçÁiÔenßÔæ]……‰^ñoμ†Jm9^
YÆŠzgZyËVÆaZCZOx(q4¯äÅ¾nÐèÃg{!*ÑF,‰ZŠZâ]Æ´z{ZKzd$‚V$6,â„g7ĝYg~™** 13 ZÃJäxk

ÑzqÅìT~âgLÃ,Æ‚BtŠ3c*Y@*ì�CÙJä*¸â„ÆŠzgZyZÃJÅ‡[œpVª.g<Zzgg-gkg<J-g‚ð
X!*gqÝÅX

(Æ!*g}~ÌZ°ZŠzÑgYg~™äÑzq™ŠbXt excess cash reserves ZÃJäCÙJÆ£/×ôpÐiZZ+LZŸ°×ôpó)
Z°ZŠzÑg½ãZq-â{Æ�ÛtÐáùKYgìÔZyÐ!*iZgig~ZËVÅu¤/ñVÆjZáÐZŸ°»g™ŠÏ»ñZi:™ä~æŠAÏX
LZŸ°×ôpó:ÜsÑbÎŠÃgi+zgÅûZg»g¦/Zg~6,tZW,eZmìÉËVÆpŠZLZOÄ(q6,ZkÆZ]7,DX

Âµì�%œ/~JÅ‡[œpVÆZEwZzgLZŸ°×ôpó',ŒÛZggpp6,JzZg¥â]Yg~KYäÐ±!*iZgig~ic*Š{ËsZzg4»g™ŠÏ
‚tWñÏX

μ†]ñÛ†pJm×†‰Š9Ü
u»g~‹]~uât»gzVÅ®ZŠ(,Jä~6,ZÎ~e’ÄÅZW,5+k,~4¯äÅ¾nÐZÃJä6,ZÎ~e’ÄÐ0çZ*Ã'×h+L

Y~ÃU*ãÅ̂ìTÆZ[CÙ6,ZÎ~e’6,Ñixì�: 2012 ¯c*ìXZyçZ*6,Ñð

u»g~‹]~uât»g~ÆaŠg»gÃgxÔ§i»gZzgQäÉå¥â]ZK!*Ÿ‚zd$‚V$6,Yg~™}X
Zâ77g^̄Cgú)Wð8Zö(3ÂV~AŠ+Ð0Q:ÅRoƒgÇZzgZkÐWÇ{ÌgÇX
ZK',ZvV~u»g~‹]Æ3,cWzm,ZV™}X

‚ZkPÃgxÆfg)¯ñX 35 Šz§†3,cZ¼Z7-!*&+R,i+8-PÃgx6,�ÛZë™}ZzgŠv6,ZÎ~e’zVÆ‚BZLAŠ+»ÁZiÁ

b»z 10 gz96, 100 u»g~‹])8Wð!ÔK.Þ(~))V1CVÆfg)yŠ{uât»g~Ñä6,6,ZÎ~e’zVÃgZá™äÅ¾nÐCÙ
”gs™Zc*ŠHXtz8WðÜÆa¬ÐŠø7[f)â+zÆ´z{ìX

Y~Wð8Zö3ÂVÐ0Zq-¶K6Ì”gs™Zc*ŠHìTÆCÙ6,ZÎ~e’Å»g™ŠÏÃâà‚wÆ{86,Y™YñÇX 2013 qw~Ñð
‚15 Wð8Zö3ÂV»7g^̄Cƒ**ecZzgZq-‚wÆŠzgZyz{ZLWð8Zö3ÂV~ÁZiÁ 250 Zk¶K#/õ EGÆ_.CÙ6,ZÎ~e’Æ0*kÁZiÁ

ZŸ±ÃD¯ñÇXZkZŠZxÐ6,ZÎ~e’zVÃF,(AÏ�ZyÆ',Zõ,MzguÆfg)yŠ{uât»gt3DÅBTÐu»g~‹]~
uât»gzVÅ®ZŠ(,"~æŠAX
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u»g~‹]ÅâgLÅúzF,¹~6,ZÎ~e’zVÅÃ@V»Z‹Zs™DƒñZÃJäu»g~‹]Å6,ZÎ~Zzg²g~âgV~xk
Y~ßJ™Ã4+»g™ŠÏ»qï6,ZÎ~e’ŒÛZgŠc*ŠH²ÔJ™Zzg 13 Y~4+»g™ŠÏÆqï&6,ZÎ~e’zV»Z´yHXxk 13

Z+Wð!J™ZkÆĝìX

‰†Ò^…piÛŠÓ^lÒoÚ^…Òn9ß-Ú`Ü
Y~ÑzqÅ¶̂ 2012 u»g~‹]Æ!*g}~yŠ{&gLuât»gzV~WÇ„aZ™äÆaziZg]Z:ÆZ·ZuÐZq-âgÌîZÆ',

TÅS:]t‰:

oÆZzwÆZ¶gZ]~Z3gZ]áù™Zñ‰@*�u»g~‹]Ån{n{S:]ÅzŸs#ÅYñZzgZy~uâtÎäÅ
¬]CðYNX
fgZùZšr~Z3gÆZW,Z]'×h+L™äÆaÓxu»g~‹]ªâgLR,n,g~.ÞÔ0*ÎyZâ$o-.3ï GHEH!*&+ZzgÓ#Ö0*ÎyZYg{u½ðu

2 ÆaLZâ7Ç[+ióÌáùÅIXtÇ[+i6,ZÎ~e’zVÅ%œ/~ápVÆfg)„™ZðIZzgtZÃJÅzd$‚V$6,ÌŠø7[X
LZâ7Ç[+ióZ‡äZzg)Z‡äŠzâV§bÆuât»gzVÃu»g~‹]ÅS:]ÔuâtÎä»§iZzgZkÆÃZ+}å¬]½™CX

‰†Ò^…piÛŠÓ^lÒoÚáŸñàÞn¡Úo
YÐÞvWÄ̈Æfg)WyÑíÅYg„ìX8òÃpŠ»g¯ä»têZÃJäHå@*�6,ZÎ~ 2013 Z*KÜZzg8WðÜÅ8ò�Ûzg~

8òÆ¿~ic*Š{»g¦/Zg~ÑðYñTÐ8òÆ6,Zä§j~©VçZ]:ÜsÁƒ‰É0*ÎyZy”VÅ~WŠHì˜VpŠ
»g',¹8ò»ÂxñŠìXWyÑí8ò»Âx0*ÎãâgLÅ¢zgc*]Æ_.eJw1ŠHìTÐ8ò~Jw™Š{1CVÅ6,ZùÆ

3 fg)ZÃJ',Z{gZ„¿ŠgWæÆ‡.ÞƒŠHìXOç8ò»¿1àŠg`™ZäÐá™Jw™Š{1CVÆpJ-åîg6,pŠ»g¯1ŠHìX

uÓçÚkμ^ÒŠj^á]q^…å‘ÓçÕ
óñR, 2 Y~LÓ#Ö0*ÎyZYg{u½ðuó»W¸iHTÆa0*Îyez$4k5ë GHu½ðuv™)8e~ZöÏZs(Æfg)LZ* 2011 Ó#Ö0*ÎyäŠc

Zg[gz9¶T~Ð 234.6 z}ÃãCŠ~ZU*X',Zñ�Ûz|#Ôyh+ZzgÛŒÛZgŠc*ŠHXZYg{u½ðuÆZkµ"ÆZU*PÅic*Š{Ðic*Š{âq
YÅ«â„~ 13 YÆŠzgZyeg8ñV~Yg~K¸XZkeÅWy~8òxk 12 Zg[gz9âqÆZYg{u½ðuÓ#Ö0*Îyäxk 186.8

Y~Ó#Ö0*ÎyäLÓ#Ö0*ÎyZYg{u½ðuóÆZq-Zzge»W¸iHT» 2013 Zg[gz9ÆZYg{u½ðuYg~K‰Xâga 47 ÂƒðT~
âga 26 Zg[gz9âqÆu½ðuÓ#Öä 43.02 Zg[gz9¶TÆ£.Þ 43.2 óñR,z}Ã¯c*ŠHXZkZU*PÅic*Š{Ðic*Š{âq 1 ãCŠ~ZU*XLZ*

YÃƒäzZà8ò~Yg~KX 2013

YÃÓ#Ö0*Îy 2013y 30 Zg[gz9âqÆu½ðuYg~KY`X 501.4 Y~Ó#Ö0*ÎyZYg{u½ðuÆZ̀ZÆW¸iÐZ[J- 2008m
Zg[gz9âqÆu½ðuZsòËV&',ZvVÆ0*kX 381.7 Zg[gz9¶T~Ð 459.2 ZYg{u½ðuÅzZZ#ZÑŠZg¶
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]‰9^Õ]mÓ‹2nßrç7Ún6‰†Ò^…piÛŠÓ^lÒoì†m‚æÊ†æìk
Y~¯ð¶̂T~Óx́�Û&áï¸ª 2013 Åyh+z�Ûz|#»Y,̂{heÆaZq-wZ~ 4 0*ÎyÆZ6uZo74-Bð FGEEV~u»g~‹]

ZÃJÔZöZ~Ï8Ô™ZcZ6uZo8ZzgÏe~ÏXZkw»Ñtå�Z6uZo74-Bð FGEEV~u»g~‹]Åyh+z�Ûz|#Ñzq™ä»oƒ
YÆ{8J-»g™}Xu»g~‹]~uât»gzVÅ®ZŠ(,JäÆaZk6,Z·tHŠH�Z+‹]»Z6u 2014 çZƒZzgi�Û*zgu†g~

OçZÃJä±Z6uZo74-Bð FGEEV~u»g~‹] 5 Zo74-Bð FGEEV~AŠ+Zq-ZŸ°PÃgx¦gƒÇZzgtñŠ{ZzKÏâgL»Šw7ƒÇX
YÃYg~™Š~IX 2014 †g~ 28 ÆAŠ+ÅZYi]Š}Š~ìXZkjZáÐ6,ZÎ~e’zV&ËVÃ¢zg~@Zc*]

e^‡]…ôÚf^ÕÖä
Y~Ì 13 0*Îy~ÑbIŠ!0*Œ»ãCŠ~Ñ!*iZ§IŠ!Åu¤/ñV~ûZg~ÃD¯**ZzgoÆigIŠ!f{],»ZOx™**ƒ@*ìXZÃJxk

ZyzWZ@ZsÆ”wÆau¤/xg;X!*iZgÆçZ*ZzgZOxÅ{§ZÃJÅdqÐ:Üs!*iZ§IŠ!~ZPxWc*É!*iZgÅZð~ÌZŸ†
ƒZXAŠ+Æ(,_ƒñwÆ7ÃZzgËVÃZk‡.Þ¯äÆa�z{!*iZg~ic*Š{Z@*gmJîÑñ%(,~ģxÐ7‚ãûÃÔZÃJ

‚(,J 9.7(Foreign Exchange Exposure Limit -FEEL YÆŠzgZyZL‚Ñ:Y,̂}~!*iZgÅ¨ù¦igIŠ!ÅuZÁs) 13 äxk
gz9™Š~ˆìX 3,500 gz9Ð(,J™ 2,500 YÐ 2013 Z6,s 15 Š~X'×h+',WVZq-Wie’ÅigIŠ!Åù¦uZÁs

Y~Yg~™Š{5@Zc*]Æ 2012 YÆŠzgZy4~ÑðˆìXm 13 ZYÆˆgCŒÛçVÐ0çZ*~Ìxk 25 igIŠ!3ÂVZzgZpZ~
Wie’zVÃZYi]Š~ˆì�z{Z%OeZ°Ô7&+Z7#Ô-gzÔY0*ã+Ô”+eZ°ÔZâgZCŠgëÔ:Š~gc*wÔì-WyÔÎõ�ÛZ7-ZzgF,u8Z~Ûzã

(c*Ûzã™́Å(q»ZÃJÆ swap (ZzgÎZÅ545ë EGEpw) placement ™́3DÅBZzĝgCŒÛ2Yg~™,X2ÔÎZÅ545ë EGEZ"m)
çZ*ÆY,̂ÃðZzg§ièÃg{™6V~̂gCŒÛ2Š¶ÆaZEw™äÅZ[ZYi]Š}Š~ˆìÔ@*ëÑotì�̂gCŒÛ2Å™́z„
ƒãecãCŠ~ZsÏ&�ÛxR,i+NlÅƒXçZ*~Zyp=VÐ:ÜsZâ-$¦/ZgzVZzgŒÛnzVÃœªBìÉ!*iZ§IŠ!~Ó́x™6V
Å(qÌ(,|̂ìX

YÆŠzgZyÎZÅ545ë EGE!*iZg~gz9ÅŠgeZ°Æ£«~ 13 xk
(XÑb 4.1 ].zw ‚g„¶) 9.1 Y~t¶ 12 ‚¤/~²xk 5.1

IŠ!~tgDyŠgZÝ!*iZ§IŠ!~(,~uJ-Ôzg‡»?k
Zg[eZ°»å² 2.5 Y~Ûzã3D»Äg{×Áª 13 åXxk

YÆŠzgZy 13 Zg[eZ°g;åXZÏ§bxk 4.7 ZkÐ*¸‚wt
Zg[eZ°Äg{Š¬ŠH 2 ¨ù¦ÂZiyZŠZ5~Ì×Áª

Zg[eZ°g;åX 3.3 Y~ 12 �xk

Zg[eZ°Ð¤/™xk 15.3 YÆ{86, 2012 ÂZiyZŠZ5~Äg}ZzgWðZ*ZpÆŒÛçVÅzZ3ÆË~oÆigIŠ!f{],~¶WˆZzgz{y
Zg[eZ°J-W‰Ô@*ëZÃJÆdwZOxÅ¯6,ŠzgZy‚wf{],~¶’góƒðTäâgLÆZˆ‚]6,)¢zg~t 11 YÆ{86, 13

ZW,Z]Ðv~æŠŠ~X
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:0*ÎãgzB°eZ°ÔÎZÅ545ë EGEgD**] 4.1 ].zw
*C/C p5+k,~ Zz‰ î - —

3.02 83.89 85.51 81.40 85.58 Y10 xk
2.40 85.56 85.97 83.93 86.50 Y11 xk
2.48 89.27 94.55 85.79 94.69 Y12 xk
1.67 96.85 99.66 93.70 99.80 Y13 xk

gZ>:îÑjVÆâÎZz‰-ðp5+k,~)‚( *

ªâgLR,n,g~.ÞÔ0*ÎyZâ$o-.3ï GHEH!*&+ÔZzgÓ#Ö0*ÎyÆZYg{u½ðuX 4

u»g~‹]ÅZzzgŠ~»îÚâgL)ÞvÔgZ>ÔZzg!*iZ§igÆÎŠZ»g(©wÆ_.»x™CgìÏZzgñŠ{ZzzgŠ~»îÚâgL~Ãðp´V7ÅYNÏX 5



zZVZ°k 42 Z}Ï-1geWseZ],Ii»
t6 z,Z°kÅö!*ãÅX 42 Y~ZsxW!*Š~ZµÄ8--2)Z}Ï-(Æ1geWseZ],IiÆ 2013 ZÃJÃtZ³ZiqÝƒZ�Zkäy

z,Íg3,i3i*Æ‚BÂƒZåX 9 z,L‚gu+÷ó¤/z\Z°kZzg 26 Z°k

YeàXZkZ°k~ÈN*yÔ¸g]Ôâ−x$Ô 2013 Z°kÆŠzgZyZÃJWs0*ÎyÆÍg3,äZ}Ï-Æ1geWseZ],IiÅu',Z„',Zñ
xúgÔ{CwÆ%œ/~ËVÆÍg3,zV&ig~©xZzg@Š÷ÔZk,ZyZzgu~]dÆe÷Íg3,zVäÑ•ÅXŠ~ZjjîyJÆ�Û†e÷Íg3,Ìg
–Ñq-ƒñX

Z¶kæ[~Íg3,ZÃJäñŠ{qÑ]~Z}Ï-ÆÑq-gÁ̃´ÆâÎZOŠ~¬zyÅ¢zg]ZY¤/ÅXZrVä¹�Z}Ï-ÆgÁ
oêÆ̃´Æ‚B̂g]ZzgŠvZñg~¬zy(,JNÂZkÐ¬@r-V~ÂtŠlVÆZW,Z]iZb™ä~æŠAÏXZ}Ï-Æ”V~
ˆg](,"ÐÔZzĝgCÑ†]äÆ%1oâàÂxÐt̃´ZK̂g]~àqÑÃÐZzgêÅ!~ÐZ½Cƒðr-VÐÃZ+{ZVÃÐX

YÆŠzgZyZ}Ï-Å»g¦/Zg-V6,‚Ñ:g7g^»zŠ{7HXZkÆẐ}Ï-ÆgÁ 12 Z°kÆŠzgZyóR,~¾wZ}Ï-å7Z',;yWiZŠäxk
YÆŠzgZýZOŠ~7gÄÃZY¤/HŠHX 12 ”VÆeZ],IzV&ŠweZ],IzVZLZL”VÆ!*g}~¿6,m,ãŠ,X~xk

Z°k~Z}Ï-ÆgÁ”VÆâÎ´‡ðˆg]Æ�ÛzrÔZzgŠgWæàÇyZzg',WæàÇyÃœªŠ¶Å¾nÐZŠZ°VZzgpÆñŠ{§i»g
~ic*Š{»g¦/Zg~ÑäÐ0Zñg6,̈gzpnHŠHX

ZOÄigIŠ!f{], 4.2

0*ÎyÆigIŠ!f{],ZŠZ°VÅÎZŅ̃Zòf)ŠZgc*V7g~™ä
Æ‚B‚BigIŠ!0*Œ6,ñW,¿ŠgWæÆa',ŒÛZggÇYD

Zg[eZ°¸² 11 YÃ 2013y 30 XoÆigIŠ!(wf{],
(X 4.2 ].zw Zg[eZ°¸) 15.3 YÃ 2012y 30

Zg[eZ°Åt¶Yg~3DÆÄg}ZzgWð 4.3 YÆŠzgZy 13 xk
‹14.5 YÆ{86,igIŠ! 13 Z*ZpÃZŠZ°VÃªCÙ™CìXxk

¸X 19.8 YÆ{86,t‹ 12 ÅŠgWæZ]Æa»°å²xk

]Þj¿^Ýôƒì^ñ†ÒouÓÛkÂÛ×o
YÆŠzgZyÌ¬@ubàÅgZ{6,Ç'×yg„Ôr-Vä 13 xk

F,¹c*C”VÅâàZzgâ1CZ&q]»ZW,JwHX%œ/~uât»g~
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ZµÄ8--2M±̂ì@Š÷ÔÈN*yÔ¸g]ÔZk,ZyÔâ−x$ÔxúgÔ{CwÔ0*ÎyZzgu~]dÆ%œ/~ËV6,ŒìXZk»ãCŠ~ÑgÁ”VÆâÎM3ãCŠ6,ZŠZ5Zzgp»¸W,z 6

»g¤/§i»g�ÛZë™**ìX

:¹ÆZ!x6,igIŠ!f{], 4.2 ].zw
)eZ°(
ù· ËV~ ZÃJ~ ·

15,289 4,485 10,803 Y12y
14,609 4,455 10,154 Y12 Ñð
14,856 4,464 10,392 Y12 Z~
14,923 4,564 10,358 Y12m
14,325 4,592 9,733 Y12 ZÆ',
13,531 4,828 8,704 Y12 âÞ
13,859 4,872 8,987 Y12 Šc
13,636 4,942 8,694 Y13 †g~
12,936 4,992 7,945 Y13 �Ûzg~
12,250 5,124 7,126 Y13 âga
11,812 5,118 6,694 Y13 Z6,s
11,474 5,081 6,393 Y13 #
11,020 5,011 6,008 Y13y



(»ÌãCŠ~™ŠZgìÔT Investment Strategy r-V~ñŠ{çÙZzgâàp=VÆ7ÃZOÄf{],Åf)ŠZg~~÷÷uât»g~Õióó)
ÆË~ZU*NV»Z"mƒ@*ìZzg™́ÆWö}~àqÑäzZáZŠZâ]KYDXZOÄf{],ÅZŠZg{YCZq(,JäÆaZŠZg{YC

YÆŠzgZyZOÄf{],Æˆ~ƒÐúc*V7gÄt¶�ZÃJZzgÁJWseÑÆ 13 7g¯̂C~gc*4WÑ]»™ŠZg(,Jc*ŠHåXxk
âÎZàç@}ÅgzÐZÃJWs0*ÎyÃuÅÎZÅ545ë EGE!*&+gâgL~uât»g~™äÅZYi]ïˆXtç@{ZÃJWs0*ÎyZzg

ÁJWseÑÆŠgxyŒÛRZ·Zu»?kìTäF‚wÅŠz4ZzgZOŠÐÀ1ìXuÅ!*&+âgLJ-g‚ðäZÃJÃigIŠ!f{],
ÆàqZzgic*Š{Ðic*Š{ñW,ZOxÆaŠg»gãCŠ~E�ÛZëÅìXZkÐ…Zq-§sZOÄf{],ÆjZáÐZÃJ»@s7gZ™ä~æŠ
AÏ²Šzu~§suât»g~zZáf{],~¨ù¦œc*!Ì(,|YñÏXÎZŅ̃ZòigIŠ!Zzguâtr-V~‚iÇgqÑ]Æ‹bÆˆ

YÆŠzgZy¶K#/õ EG»*‹tÌ 13 (Zzg™́Wö}~àqÑäÆZŠZâ]Ìik,̈gX'×h+',WVÔxk additional asset class ZŸ°ZU*XYC¡)
HŠHåTÆË~Jf{],Æ¨ù¦bŠZy~ZÁ½ŒÛnÁƒZÔZkZŠZxÐ-gzizyÆ”V~Zzg!~Ð$+rƒð¬@çÙwH]
~)Dßgw(,|̂X

ƒì^ñ†Ò^Úß¿†Þ^Úä
ZÃJÃZyì�ZŒ‚wigIŠ!f{],Åßgw4gìÏX»g.VÅ¤!gF,c]̂gCÂZiy~Ë**pÎZgßg]~–gZ�ÛZë™CgÏÔ

²WðZ*ZpÐÂV-Åœª)Z~ZpZp(ÐigIŠ!f{],ÃL™ä~æŠAÏXZOÄf{],ÅZ¦ZŠ(,JäÆaÎd‰Zzg**ÇK
‰ZŠZâ]Ðœc*!~ZŸ†ƒ**ec²uât»g~ÆaZÃJÅ!³™Š{gÉ@Zc*]Å0*È~Ì™ãìXigIŠ!f{],Åuât»g~
0*Œƒc*Zk~ÃðgŠz$+wÔZÐuât»g~ÆazWgÉ@Zc*]ªDÔ(qZzgic*Š{Ðic*Š{o«ÔÆzäHY@*ìTÅúJÆ%œ/~
1geäÅìX

igIŠ!Ð0@Zc*]~gŠz$+w 4.3

YÆfg)'×h+EHŠHXZke~F 2011 Šc21 ñgQ 06 Wie’ŠgWæZ]Æún!ÃgÅœª�ÛZë™DZy6,@Zc*]ÃZpZ~u°
YÆfg)Šc*ŠHXèÃg{zŸ¬»Zkœª6,Šg»g@Zc*]�ÛZë™CX'×h+',WVÔWi 2013 �Ûzg~ 19 ñgQ 01 ÎZÑ]ZVñ‰X»Z[u°{

YizgŠc*ŠHì�z{Ûzã™́3ÂVÐ0¸Z°zçZ*ÅñÐ0*È~™,XZkÆ‚B‚BËZq- 2013 �Ûzg~ 27 ñgQ 03 e’zV6,&+g=u°{
DÙZgeZ°ÐiZZ+g¶)c*ZkÆ)z~Šzu~™́~g¶(3D~¦™ZäÅßg]~3DŠZgÃZkÆ”wÅZÝg¦7™ãƒÏX 10 Šy

IŠ!|V 4.4

IŠ!µVÃ±™äZzgœª�ÛZë™äÅ0*ŒÆZÃJäZyµVÆa,Mzgu;äÅYì0*ŒYg~ÅXZk0*ŒÆfg)
IŠ!µVÃZyÆuâñZzgzÅãCŠ6,ŠgzÈ~ÐÝ,MzguÆ;îÆ!*g}~-@Zc*]�ÛZë™Š~ˆX2ÔigIŠ!Åyh+&�Ûz|#

b25 ™äzZßVÆ¢ŠZ]Å™«ÆaZÃJäIŠ!µV6,Ñiò™Šc*ì�Ûzã™6VÅyh+Zg~Zzg�Ûz|#ÅÑjVÆâÎ·z]
ÐiZZ+7ƒ**ecX

0*Îyga9Zã_543ð IGGH)8WgWð( 4.5

Y2009 F,c]igÅœªÃ0*Îy~Zq-$Ó»4-öGGeJç�ÛZë™äÅ¾nÐZÃJWs0*ÎyÔziZg]«g0*g0*ÎãÔZzgziZg]Z:äZ6,s
~Zq-œ�ZŠZxL0*Îyga9Zã_543ð IGGHó)8WgWð(HXZkZŠZxÆ£œt¸:)Z³(»g.VÅF,c]ÅgzZV§jÐWæÃœªŠbZzg¬zy
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™**ÔZzg)[(«g0*g0*ÎEVÃ0*Îy~uât»g~ÆñZµ�ÛZë™**XL8WgWðóäZLªxÐ0*Îy~F,c]»·î(,Jä~µ™ŠZgZŠZH
YÆŠzgZy0*Îy»ŠzäðÐiZZ+̂gCÄg{ 13 ìXZë!*]tì�»g.VÅF,c]oÆ̂gCÄg}ÅâÃg~»(,Zfg=U*"$ƒðXxk

YÆŠzgZyZq-äðÐÌÁ̂gCÄg}ZyF,c]ä7gZHåXÎZÅ545ë EGEg¶Ã)Wð!ZpK(Æfg)F,c] 08 F,c]igÐ7gZƒZ²xk
Y~8WgWðÅ§sÐZëZŠZxåXt6,Ze–zßwà{Æ3D~F,c]Åg¶Å!*œªZzg!gëgÃ6, 12 Å3D~¯g~ÃÅœªxk

4”Zzgtœªaä]Ô‹Æ‚ÂVŠyŠø7[ìXZyì�t6,Ze–g¶Zg‚w™äzZßVZzgzßw 30 ŒìÔZk»x~ic*Š{Ðic*Š{
™äzZßV~=wƒYñÏX

'×h+',WVÔ8WgWð0*Îã»g.VÆ«g0*ggzZÐ¬ZyÆaZq-',$©5ë GEEY6,z¤/ZxÑzq™ZäzZÑìXZkÕi6,¿ŠgWæ6,8WgWðZzg
Z—Gcçgz~̈gHYg;ìX6,z¤/ZxÆÛzyoYäzZá0*Îã»g.VÃ!*Ÿ‚fgZùÐF,c]−Zzgzßw™äÆ§hVÐWÇ{H
YñÇXZ7ZÏñµ6,ZLZzgzßwà{ÆJ3DÅ%ÅœªÌ�ÛZëÅYñÏXZ—GcçgzÆfg)‚Ñ:ÛÐiZZ+0*ÎãÛzy

oYgìZkaZyì�Zk6,z¤/ZxÐF,c]~LZŸ†ƒÇX

R,n,g~W6,: 4.6

YÆŠzgZy%R,n,g~W6,:äR,n,g~ÆàW~Zzgâ7zW6,:6,¿ŠgWæ»ŸYg~g3Ô2z{Šzu}zª`6,¿ŠgWæÌ™@*g;}Wî^ 13 xk
Îgk7g^̄CÅZ»îì&Ûzã™́~ZŠZ°V6,¿ŠgWæÔZÃJÆZë£œÆ”wÆaZL{»»xªf{],»ZoZOxZzgâàZPxX
ZkˆägzZîÆ‚B‚B].]IR,n,g~¡¬]ÆŠg„Zzg',z‰ÜpÔZ0+gZ`Zzgg7gãÃD¯c*ÔZzgÎZŅ̃Zò£gÆâCÙ&zgZ�ÛZŠ»g™

ÆpŠ»gâjw~Ûzã™́~ZŠZœVXXZë»g**ófs~ŠbYgì:

%R,n,g~W6,:äÁJWseÑÆ‚B™́ÎZ\ç@})ÏZöZ}(ÆZq-5Zzgë{6,Ze–»x!Æ‚BðXt7gZ¿
£òîg6,åHŠHT~Z¦ZŠ»g~ÔÏZöZ}6,}‹tÔ),÷6,zªbÅ»g~Ô63DÅÜZzgZ»îì0*ŒÆ_.YZs~ZyÅ
ŠgzÈ~™**áïìX

(Æ‚B3ÂVÆ correspondents ZÃJÆR,n,g~W6,:Å»g¦/Zg~ZzgñW,/Ñ†4¯äÆaÛzãËVÆZšV)
ZOâ]»Y,̂{1ŠHT~Fâ7zk~ëqaZÅ̂Ô‰ßgÂV~â7zkÅÑZ_zçZ*~p~ÑðˆX

Z,6,z¤/ZxÅ»g~TÆ-ðÑbIŠ!pŠ»g§jÐZÚ:Æfg)',Z{gZ„‰'Ä~ßeƒYñÔŠ4îg6,Z0+gZ`:™**7,}X
~»x™äzZá%R,n,g~W6,:ÆZfZyÅZ¦ZŠ»g~ functionalities R,n,g~Æ‡VÆ‚B‚B‰'ZzgZzgpbo-,çHE&

Ûzã-ÁzV&ôZâVÅAs~ñŠ§Wæã‹]Zzgâpft¡¬]ÅWiZŠZ:ŠgeðÆaZ0+gzãZ¦ZŠ&'g]~ZŸ†
ôZâVÆZ»îìPÃgxÆ‚BZÚ:úŠc*ŠHZzgZ»îãÔYˆ!*]ZzgZ*WðZöÆaZÃJ7g¯̂C6,ZyÅg7gãÅ

»g¦/Zg~(,JäÅ¾nÐZŠZâ]K‰X
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