
ZŠZ°V»ÂZiy   

¬@ZOŠ~Y,̂{ 7.1

YÆW¸i6,Šz(,}çZ]»‚oå:-gz»Â 13 ¬@uÃxk
@*ëZy 1X Zƒ i {ØZzä÷â1C1úÆ!*)̄Z%M~(,Zâ1C

)bÐÖÆa',z‰Ü0*ŒZŠZâ]K‰X}-g8-2
~gc*4!*&+6,îsZ~Šc*ÄÃÁ™äÆaYìig~AŠ+

»Z̀ZHŠHX-**yÆÓäŒÛ2Åg~Z7š8-ÅˆZzg (OMTs)

ôZãÆzZu§T»g)ZöZöZ*(»ç@{¿~Wc*@*-g8
ZÏ 2 -2Å)Dßg‹qw~ZOŠbw™ä~æŠïnX

§bZ%M~Z%OL¦/ZgzVÃgµŠ¶Ð0‡âyêt
YZ%OLŠyÇygµZlÆ(L%Z¬]~ 2012

3 bz~ÂWÅ̂@*â1C1úÆ̧ÑCU»{ØHYnX

Z¤/pZy0*ŒZŠZâ]Ð»gz!*g~ZOŠ¼bwƒZpçÙbà
(X-g8-2 7.1^ Ågëg!™äÆatZŠZâ]**»°¸)

~â1CŠðÔCgZäÆhZyZzgyZâVzâàZŠZgzVÅä
_54ø
IGH~4~ÑäÆaŒÛçVÆJqÑ]Æ!*)̄â1C

Y~lZg~ 2012 ŠðÐçÙ%ÃvyàåXZ%M~m
3,òÆŠ}%µÆŒ̂ÛçVZzg;ƒ~!~Æ!*zŠ

4 YÆZzZbJ-çÙ%$zgg„¶X 2013 YZzg 2012 7g}

ZyèV~uÅNgëgbàætz«ÔÑHZ%MZzg
Z¨ðèVÅ%6,ÌZW,Z0+ZiƒðXZyèV~0*Œ‚izVäF,¹c*CèVÃNgëg',WæZ]Åˆ°ÆaZyZY]6,FF0*ÎVÆfg)

(X 7.2^ ±Ô~ZŸ±ÅÃlXXZk»³Yg~3DÆÂZiy~—hÅßg]~',WæƒZZzg±çÙu¤/ò~Ãð4~7Wm)
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:Ye~8Å¬@% 7.1^

:F,¹5+k,̃´ÆYg~3D»ÂZiy 7.2^

YÐZ%OPÆÄg}~¸g~¶Æ0ìÔLÍZVÅæ]Æ{8Zzgu»g~ZyZY]»³ìX 2013 â1C1úJ†g~ 1

ZöZöZ*6,õD~-gàçwJÃ-gzÆ´º~ÓxËVÅôZãÆa¢oZ(gZ]Šb‰×XT»ÑËVZzggc*„ÆŠgxyg*ÃÂh**ìXZk§i»g~zZuçZƒÛ* 2

zgu»ªxZzg”V~**»ò~¬zyÃözŠ™äÅëW}Zâ„DÅZŠV»Îfáï×X
ÑÄJ-¾äzZáhzVÆaÃðp~7ÅˆZzgZy6,—3,pV» 4 ÑÄeZ°ÐÁWæãzZá)áŠ~”{ZÛZŠZzg‚hñ 4 }ÔZ}KWgZ}ÆÔWæãÔã”Zzgo«!3©g*î EG~ƒVÅÑbÃ 3

Z:t7ƒÇX
Zg[ 85 Zg[eZ°Ð(,J™ 40 Y~Z*Zz*ÏäZkg¶Ã 2012 Zg[eZ°â;:ÆZàg‚c*C‹]Æa)DzŠ!*&+yh+Zg~»Zq-6,z¤/ZxÑzqHXŠc 40 Y~ 2012 Z%O8gwgm,gzäm 4

eZ°â;:™ä»Z´yHåX



VwÆîg6,ÑHZ%MÅƒÐ(,~gc*„',ZisÅu~{àNgëg~Š@ˆYè̃uât»g~Zi0*ŒZŠZâ]6,µgŠ¿Š3ä~
**»xg„¶X',ZisÅu~Ngëg~ZkÆ´‡ðˆgC”VZg74545é EEHGEÔ-gZÍñZzgcZÍñ6,ÌZW,Z0+ZiƒðXZkÆ',@ætz«Æ̃´Å

èVÅ»g™ŠÏ%ÅL†VZzgYÏÏ˜´~ZÐZ7š~ÂWÆ.Þ1D6,Zhg„X@*ëZë²[̃´)Ô̂%Z¿ZzgZ÷(~aZ
ƒäzZà(ÏZzgY"ìÔáx~ÚiŹzg-g8̂gCÑ»Å$zg-Vä%ÆZk**]Ãnzx™Šc*X

˜VJ-Z¨»mìÔZÐB£%»Š/ƒZX‰‹t»gzVÆ4,Šq-uÅY+$ÐZKçÙ%Ã5wZzgáZiy¯äÅ0*ŒuÃLgpp~
YÅ«â„~uäZÐZ7šuât»g~ZzgçzyâàqÑ]6,FFçÙZ¬-$»Zq-Zzg6,z¤/ZxÑzqHT 13 çzyU*"$ƒðXZk§bÔâà‚w

YÅ«â„~úc*VNgz~Š@ˆXøg} 13 ÐyŠ{Ûz|#ÅL%Ã¾e$qÝƒðXŠzu~Y+$ÔY0*y~',WæZ]~¶ÅzzÐâà‚w
4,Šq-Zk»³ig~0*Œñ~(,~p~Åßg]~TÆZ0+gzã¤/Zã~ZŸ†Zzg+Ã$zgg3ŠHX9‹t»gzV»Zk!*]6,Z·tì

(»gWæU*"$ƒg„ìT»ÈìY0*y~̧yig»Šzg{8ÆŒÛd$ìX Abenomics Z"âd)

YÆŠzgZyNF,+gëgÐ%ƒðX$zg',WæZ]Æ´z{¸gCuÃ‘oÓ#Ö~(Ï 13 Šzu~Y+$¸g]Åu~Zq-Š;ð~xk
Z%Ã]ÔÁƒCƒð±uât»g~Ô»gz!*g~ZOŠÆhZyZzg—¤/ZãÐÌŠ_àXZ¤/pgm,gzJWsZ&+c*ä‚wÆŠzgZyÎŠÅÑjV~¶ÅÔ

!8ZöÅt¶˜uât»g~ÃÛzrŠ¶Æa**»°¶X$zgƒDƒñgz9Æ!*)̄ÑbÎŠ~'×h+¶ÅRö7ìYè 75 @*ëù¦îg6,
‚¶zZµƒ_ìX 5.7 ‚Zzg 20.6 Y~!*nKM 13 YZzgxk 12 gz9ÅŠg~eZ°Æ£«~xk

YÐuâñÅWæ~¶zZµƒðìYè 2013 ¬@uÅßg‹qwâàr-V~qDp=VÆ!*)̄yZ[ƒðÔZ½Cƒðr-V~y
8gwgm,gzäâ1C’uÛZëHåz{ZÐzZ:ág;ìXA$Ð„ZU*NVÅ7p5+k,g„ìZzgîsZ~Š-Zö!*&+Å(,fƒðÑjV
äuâñÆÛZgÅF,(Š~ìÔTÆ¸g]ÔF,ÅZzg',Zis6,tZW,Z]%A$ƒñ×XZ¤/p8gwgm,gzZ[â1C’uzZ:heÆŸ6,

Zk~Z}KZ}WgÆ:LŠz 5 )DìX ßg‹qw (ÆZyZY]~áµ¶Æ!*)̄çÙ sequester ÃU*ã™g;ìpPj7)
¸VÅ@*í™Š~ˆìZzgZë!*]tìŒÛ2Åu6,(ÏZ%Ã]ZOŠÅbà~Zq-(,~g»z^FÐX-g8-2ÅèV6,§Š$+2g
¤g~gìÇYèäÅLÅŠg4»¿Z[J-Yg~ìZzgÔ$zgìXe·÷ÀÅqDZN!*]~»x!ÐªCÙƒ@*ì-g8-2ZKâ1C
ñe$Ãg~ÅgZ{6,$+2gÇ'×ygìÏX

YÆ 2013 YÆa¬@çÙ%Å7Íð6,ÃU*ã™DƒñZÐÑð 2014 YZzg 2013 Y~ 2013 èÃg{!*Ñ}.á]ÅgzÝ~WðZ*ZpäZÆ',
ª¬@çÙZk**]$zg¥xƒD×X 6 £«~Á™Šc*X

 0*Îy»Ûzã3M 7.2 

YÅ§bZkŠ!*ƒ»uZrWðZ*ZpÃ¸g~ZŠZ°VÔŠv¬@âàZŠZgzVÃ{Ø 12 Y~Š!*ƒ»Dgg;Xxk 13 0*ÎyÅZŠZ°V»ÂZiy7g}xk
Zg[eZ°»ÛzãÄg{ 2.0 ZŠZ°VZzgÛzãuât»g~ÆhZy~Îc*YYìX‚wÆŠzgZy½ãZq-â„~0*ÎyÆigIŠ!Æ(wf{],~

6.0 YÆWy~Áƒ™ 13 OçZÃJÆigIŠ!Æf{],xk 7 (X 7.1 ].zw Zg[eZ°ÅZŠZ°VÅzzÐ¶zZµƒð) 2.5 7gZ™äZzgWðZ*ZpÃ
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YÅ 2013-21 Zg[eZ°‰XÎ̄gKÔz&½5å GGHÔzÃ¹SZzg‚.¯æVǢZZ+ÃZ]qÝgìÇXù¦îg6, 85.4 YÆa½ã 2013 Pj7Ð%ZŠâ1CZyZY]~z{pŠ»gÍ»V× 5

7[eZ°¶ÅYñÏX 11 æ]ÆaZkZŠZxÆZyZY]~ZkÆÎfÐ¬ÅRÐ
‚Îc*åX 3.8 Zzg 3.1 Y~WðZ*ZpäZk»(!*nKM 2013 ‚Îc*ìXZkÐIÑð 3.6 Zzg  2.9 YÆa¬@uÅ7Íð»(!*nKM 2014 YZzg 2013 Y~WðZ*Zpä 2013 ZÆ', 6

(X Ù!*[ Zg[eZ°ÅÎŠ~ZŠZœVÌáï‰) 0.1 Zg[eZ°Zzg 0.4 Zg[eZ°Æ´z{Ó#ÖÅY+$ÐWðZ*ZpÃŒÛçVÅù¦ZŠZ5~ 2.5 WðZ*ZpÐZœ!*ðZgf4Æ 7



Zg[eZ°¸X0*Îã 10.8 Zg[eZ°ƒ‰Ô²‚wÆW¸i6,t
YÃ« 2013 y 28 YÆŠzgZy¶zZµƒðÔ 13 gz9ÅŠg~xk

gz9°eZ°Ð̂zi™̂X 99.1 !*gÑbIŠ!

Zg[eZ°ÆZŠ~7g^- 1.8 Yg~3D~úc*V4~Ô&
ZzĝgCÄg}~¶Ð¾e$BÔÆ!*zŠZŠZ°VÆÂZiy6,

Zg[ 13.9 tŠ!*ƒ',ŒÛZgg;XZkÆ´z{»g.VÅF,c]ig(,|™
Y~ŠØ‰ 2013-14 eZ°J-VI‚Ñ:F,ªCµ/',Zñ

(XZkzzÐYg~ 7.3v) eZ°Áì 100 @sÐÜs
8 3D»Äg{*¸',kZzgeg',ÎVÅZz‰Æ£«~Ág;X

@*ëģxÅWæÅ°xñŠÏ~t5wÄg{0*Œ½åYèZk
ÅâÃg~oÆigIŠ!Æf{],ÐÅYã¶X

Y~Ûzãˆ~ÇXâàģxÅWæ~¶» 13 ZkjZáÐxk
Y~**‚iÇgB£âÃg~)T»gc 10 YZzgxk 09 åXtßg‹qwxk

Y~ 13 YZzgxk 12 ŒÛ2ÅâÃg~ÅY+$å(ÔTÅzzÐxk
{m!*]t  (XƒÐ Z³ 7.3^ ¸g~ZŠZœV¢zg~ƒ̂‰)

YÆZ!xy6,ZÃJÅik,As 2013 Y~ŒÛ2ÅZŠZ5 13 Zg[eZ°g„XZk1úÃZky~áï™Dƒñxk 6.0 Y~ŒÛ2ÅZŠZ5 13 ìxk
Zg[eZ°Å¶ 0.6 ZkŠ!*î~ZŸ†ZkzzÐƒZ¬@âàZŠZgzVÅY+$Ð6ŒÛçVÅÛZb~‚wÆŠzgZy 9 (wigIŠ!Æù¦f{],Æ)z~g„X

Y~uât»g~ÅWæ 13 Z¤/pxk 11 (X [7.3^ TÅzzÐoÆÛzãŒÛ2Æf{],~”h+¶ƒðpigIŠ!Æf{],~¶Å76,) 10 zZµƒð
~*‚̧wÅÚ©àZŸ†ƒZ@*ëv**]ÆZiZáÆaZkÅRZ[J-¹ÁìX
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‚åX 1.0 Y~tÜs 13 ‚g;²âà‚w 2.4 Zg[eZ°åXYe~8ÆÒpÐZÏæ]~Zz‰Äg{ 4.4 YÆŠzgZyYg~3D»Zz‰Äg{ 12 @*xk 09 xk 8

Zk~WðZ*ZpÃZŠZœVáï×X 9

(X 8.14 Zzg 8.12 e].Zzw Zyģx~Ó#ÖZzg̃Ã̂Šb‰6ŒÛ2áï×)Š¶ 10

Zg[eZ°¶Wð¶X 5.9 YÆŠzgZy 13 6z!*[~ÒyHY[ìÛzãŒÛçVZzgzZ‚]Æw~xk 11

:0*ÎyÆÛzãÅ̂»g™ŠÏ 7.1 ].zw
Y13 xk Y12 xk Y11 xk

-2.5 -4.7 0.2 Yg~3D»Äg{XZg[eZ°
-1.0 -2.4 0.1 äpYe~8‚
-6.2 -6.7 -4.9 ˆgCÂZiyäpYe~8‚
24.2 28.0 29.8 ÛzãŒÛ£äpYe~8‚

igIŠ!»Š!*î
6.0 4.3 3.5 ÛzãŒÛçVÅZŠZ5/XZg[Z%OeZ°
3.0 1.3 0.4 WðZ*ZpÆŒÛçVÅzZ3XZg[Z%OeZ°
6.0 10.8 14.8 ZÃJÆ(wigIŠ!f{],XZg[eZ°

11.0 15.3 18.2 igIŠ!Æ(wf{],XZg[Z%OeZ°
14.4 19.7 26.6 ŠgWæ~‹
-16.1 -25.5 1.3 Yg~3D»ÂZiyäpigIŠ!Æ(wf{],//
39.0 23.5 20.9 ŒÛçVÅZŠZ5äpigIŠ!Æ(wf{],»‚//

96.86 89.25 85.55 Z%OeZ°(Xæ]ÅZz‰ / ÑbIŠ!)0*ÎãgzB
ÏZ}Z}Zs 3! 3! gc*4g&45¾æ GHE

YE)ñem,(
/øwWðZ*ZpÔ//ZyÚò]»ˆ[‚wÆŠzgZygYg~3D»Äg{ZzgŒÛçVÅzZ3HŠH
ìÔäp‚wÆW¸i6,igIŠ!Æ(wf{],»‚
â~.:JŠzª0*Îy

[:igIŠ!Æ(wf{],ZzgÛzãŒÛçV»w 7.3^ Z³:Yg~3D»Äg{ZzgâÃg~ÆZbZñF,0Ì 7.3^



Zy)]ZzgigIŠ!Æf{],Å)ZEyjRÆ!*)̄‚gZ1úYg~3D6,vƒY@*ìX@*ëZk1úÃ–g**ÂìTÆZò[~J‚!
(ßYÅg»z›ZzgW̀e$Å$zgc*Váï×X'×h+',WVÔøg~igIŠ!~Wæã»'Z5ðz 12 )bDDF,µ]»**oƒeJ‘»³×Ô

(XŒVtZ%‡.Þ 7.1 !*¾ ¡¬CZg‚iZzgãCŠ~Z»k)ðz@z0*xWb(ÅŠgWæÆ!*)̄øg}Yg~3DÃ±zÛzãŠlVÐD7Š}Y)
f™ìëZk',k5wÛzãÄg}Æ0ZEy»‚÷7áMhYèZ(ÜsZŠ~7ĝ-ģxÅÏgÏzßàÐƒZìX

Z¤/pu~Zy‚!$zg-V6,‡10*ä~¼z‰ÜÑÇÔ@*ë0*ÎyäigIŠ!Å¯g~ZæZŠÆaqw„~WðZ*ZpÐgqHìXWðZ*
ZpÆ66,z¤/Zx~Z&q]Ô!*<mÂZ**ðÆẐzgâ1Cˆ~Z&q]6,Âz%ÃiÅYñÏX…tf‚d™**ecÂZ&q]ÐG

ÃðWB7ìZq-Z,z‰Ü~Z#ŠgWæZ]»gDyÁƒg;ìÔ$zg¬@ÔÅzzÐ',WæZ]özŠƒg„×Ôo6,u»g~ŒÛ2»¸g~1úìZzg
ÂZ**ðÅº»‚oìÔ¡ZPxÅ¾Z=]0*ÎV»Îf)b»!*)̄0YìX!*ZÖpŠvZPxÜs¾æC0*ÎV»¾èƒ@*ìTÆË
~Âx~‚!$zgc*V',ŒÛZggS×X

WðZ*Zp 13 Y~igIŠ!6,Š!*î~¶WñÏX 14 Zg[eZ°ÅÂW”{&‚!Z~ZpZpÅàg~ÐZkyìxk 6.64 WðZ*ZpÅY+$Ð
Æ¬zyÅzzÐŠv¬@âàZŠZgzVÐÌâàæŠY»ZkyìTÐ!*iZgIŠ!~ËuJ-ZPxÅÂµìX

‚ZŸ†ƒ[ 6.2 YÆˆÐ%Å¬@†V~ 2013 @*ëYg~3DÆZk**]ic*Š{gz×7×XáxZzgr~(Ï>ÏÆ!*)̄Wyy
†!ÎeZy~>{ßg‹qwZzg%Å†V6,ZkÆÂZW,Z]øg}̂gCÂZiyÆaplWÒ7×X'×h+',WVÔ / ìXZkÆ´z{²ZtÔÎeZy
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}Ôš@sÂZ**ð6,igZ¬-$ZzgŠgC’ÅÁ7ÎäÆ!*)̄ÂZ**ðÅ¡¬]ÆaŠgWæ~Ô—R6,g„¶X 12

eZ°Åg¶ñßwƒ_ìX 544.5 Y~-Ð¬„ 2013 0*ÎyÃm 13

Ûzã3DÅ$zg~ :7.1 !*¾
Yg~3DÅ$zg~Åeö¬xîg6,igIŠ!WæãZzgZŠZ°VÔ',WæzŠgWæÅp5+k,~ZzgÚò]̂g]~Z@*gmJîÐÅYCìX

D‡…Úf^ÕÖäÒoÚ†iÓˆÚÚ‚Þo iE
50 (YèâàģxÅWæZzgŠv',WæZ]ÅR-ìXtŠzâVfgZùï™øg~{xigIŠ!WæãÆ 7.1.1^ 0*ÎyigIŠ!ÅWæãÆaÃb',WæZ]Zzg»g.VÅF,c]ig6,¸g~Z®g™@*ì)

‚6,Œ×XZ¤/p*¸P',ÎVÐù¦',WæZ]~Ã}»zÁƒg;ìpZ[Ìøg~',WæZ]~Zk»ÛzìXÃbZzglZÌŠzZëi%}×X~0*ÎyÆ0*k̂gCÃåì
²̂g]ÆŠvÓxi%zV~…Äg}»‚oìXtZ®gøg~igIŠ!WæãÃ¾kÅ¬@†VZzg±̀Å»g™ŠÏÆ£«~$zg¯ŠêìX9i%zV~{ØÄg{ªCÙ™@*ìøg~

[:0*Îy»%zZĝgCÄg{ 7.1.1^ Z³:0*ÎãigIŠ!ÅWæãÆZbZñF,0Ì 7.1.1^



…ZK',WæZ]ÅbàÅÂµ7™ãecYèZ(°eƒÇ¬@u~!~Ð%ƒZzgÂZ**ðÆ±)bÃi™1YñXZka…Âµì
Zg[eZ°gìÇX 3.2 ~Yg~3D»Äg{ 14 Z¤/ÏZöZpZzgê~YÑ$h4ið

JEVÅ8ò»ZW,áï™1YñÂxk
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¡¬]±z',Wæ~ŠzâVr-V~Zh)“7™‰XZkÅFz;]×X~Ã%Zzg@*ÆÆŠø7[z‚bÃZEw™äÆa**oƒZÐZ7šÔðz@Å—ŠgWæZ]Ôgd•ˆ~
',¹ZâÅaZzZgÆaŠg»g}ãCŠÅ¶Zzgig¦6,zùz){Æa-ŠgZŸ°áï×X / **oƒuât»g~TÅzzÐZëðz@¡¬]Åº»‚ogLìÔ~ZzgŠvZb8-

DinØÒoÕ…ÚÚ‚]lμ†]Þv’^… iiE
ŠgWæ~%ZzgŠv¢zg~Z»k)‰½ZðZâÔ3ŠÔ~z){(6,Z®gÛzã3DÃ$zg™äzZÑZq-ZzgZë¬ïìX0*ÎyÆ̂gCÂZiy~tgDy%Å†V~p=VÐ»°ëW}ƒ@*ì

(X̂gC3DÆ´z{}.â]»3MÌ%Å†V 7.1.2^ Yèðz@ŠgWæZ]»øg}ŠgWæ~.Þ~zæ‚ÐiZZ+ìZzgZyŠgWæZ]~)%ŠgWæZ]Æ£«~{àp5+k,~gSì)
Æ£«~$zgìYèâw',ŠZg~)Ûf$egb(øg~}.â]ÅŠgWæZ]»ƒÐ(,ZzìX

‡…Úf^ÕÖäÒoì^Ö“…ÎçÝÒ^qÇ†]Ên^ño]…iÓ^‡
(XZ%MZzg-g8-2ÅWæã½ã',Wæ~zßCVZzg»g.VÅF,c]ig~)z~„™Š~YC 7.1.3^ 0*ÎyÅ{xigIŠ!ÅWæã&èV~%6ì:Z%MÔ-g8-2Zzgætz«Æ̃´)

ì²ætz«ÐWæãF,c]ig6,ŒƒCìXætz«Æ̃´ÐWäzZàģxÆZW,Z]ģxÅzZ3ÐiZbƒYD×Ô{²[ZâgZ]Zzg:Š~²[Ã%ÅZŠZ°VÅ̂~ƒCìX
Z%MÐ0*ÎyÅŠgWæZ]özŠ×T~¾kÔ’R,!*íÔ6,ZäÀ}ÔŠJ]»Zhx$Zzg0*îeg»ŠzŠ|áïƒD×X-g8-2Ðøg}igIŠ!ÅģxÅWæz;VvƒäzZàģxÐ—ì

YèëZỹ´6,ic*Š{F,ÃbZzgWbgd•~ÔŠJÂVÔR,!*íz){ÆaZ®g™D×Xù¦ÒpÐ0*Îy»ƒÐ(,ZYg~3D»ÃåZ%MZzgZkÆˆ-g8-2ÐqÝƒ@*ìX
ZkÆ£«~0*ÎyÃuÔætz«˜´Zzg0*xWbŠgWæàÇy)5ÕîzZ&+zk(Ð¸g~Äg}»‚oìXøg~{ØģxÅWæ»P̃´6,Z®g…Z%MZzg-g8-2~ŠlVÆ£«

~$zg¯ŠêìX

[:0*Îy»ˆgCÂZiy®%̈Å© 7.1.2^ Y13 Z³:igIŠ!Å{xZŠZ°VÆZbZñF,0ÌXxk 7.1.2^

Y12 :0*ÎyÆYg~3DÆ'Z5ðZbZñF,0ÌXxk 7.1.3^



Yg~3M 7.3 

Zg[eZ°»Äg{ƒZ*¸',k 2.5 Y~Yg~3D~ 13 xk
Æ£«~ÛìX6¬ÒyHY[ìZk4~»:L

].zw Zg[eZ°Nå) 1.8 Y~ZŠ~7g^-Åæ~ 13 xk
(X 7.2

~ŠgWæZ]~¶ÅzzÐ©à4~Š@ˆYè ˆgCÄg}
:ÜsŠgWæ~lZg~¶ƒðÉ 14 ',WæZ]Áz«Îg×X

Z»k){mîg6,%(Å†VÐo»ŠgWæ~.ÞÁ™ä~æŠ
(X 7.7v Zzg 7.4^ B¶)¬]ÆaŠ¶

ÆģxÅWæÐˆg]Ô}.â]ZzgWæã3ÂV $43¨Ò3ð
EGG

GV Yg~
(X*¸P',ÎVÆ 7.5^ ÆÄgzVÅˆ°~æŠQg„)

ŠzgZy»g.VÅF,c]igIŠ!ÅzßCV»Zëfg=0_×T

Åz;]~0*ÎEVÅ(,fƒð®ZŠÅÛzyo5i#ÖÆ
”wÅÃlZzg0*Îyga9ZãÑÅY+$Ð0*Îyg¶
−Æu»g~fgZùÅj,Z‚ÛZðÆZŠZâ]áï×X

Y~»g.VÅF,c]ig~ZŸ±»gDyYg~g;Zzg 13 âà‚w
Zg[ 14 Zg[eZ°J-VŠH‚Ñ:µ"~Hg{ 13.9 t(,|™

~Š3c*ŠHì Z³ 7.6^ eZ°Æ@sÐ¹ŒÛd$ìX6
Y~d+Ô',¤6ÔW7´ZzgÎàyÐF,c]ig 13 âà‚w

~úc*VZŸ†ƒZXætz«B£¦k,7™g;ì::Š~²[Ô
Ãe$ZzgZ1¤~çÙu¤/ò~!~Ð0*ÎyÅF,c]ig
(,Jä~æŠB²qyZzg¢ÐģxÐF,c]ßg×²

Y12 ágzZzgŠÐÐģxÅWæ~¶zZµƒðX'×h+',WVÔâà‚w
YÆ£«~¶ 12 ~Y0*yZzgZ%MÐF,c]~âà‚w

(X [7.6^ Š@ˆ)

âàzuât3M 7.4

].zw YÆŠzgZyâà3DÆÃå~{à¶ƒð) 13 xk
(XZk¶»:LÛzãŒÛçVÅ{ØzZ3¶Tä‚wÆ 7.2

ŠzgZyÛzãuât»g~~ƒäzZá©àZŸ±»ZW,iZb™Šc*X
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:ZŠZ°VÆÂZiy»Ü 7.2 ].zw
Zg[Z%OeZ°

Y13 xk Y12 xk
-2.5 -4.7 Š( +`+[+ XYg~3D»ÂZiy)Z³ I

-15.4 -15.8 Z³X̂gCÂZiy
24.8 24.7 (',WæZ] i)     

40.2 40.5 (ŠgWæZ] ii)    

-1.5 -3.2 [X}.â]   

T~
-2.0 -2.0 âw',ŠZg~
2.5 0.9 Ó#Ö
1.8 0.0        T~:ZŠ~7ĝ-      

-3.7 -3.2 `XWæã
ZŠZœVøw

1.7 1.5 %µVÅY+$Ðo«ÅÃ   

0.7 0.8 ÛzãŒÛ26,ÔZµWðZ*ZpÆegbZzgÎŠ      

18.1 17.5 ŠXYg~$43¨Ò5é
EGG

GV
13.9 13.2  T~:»g.VÅF,c]ig      

0.3 0.2 Xuât3M II

0.3 1.3 Xâà3M III

1.3 0.6 ({ØÛzãuât»g~ i)
1.3 0.7 Ûzã',Z{gZ„uât»g~
0.0 -0.1 bŠZã
-1.0 0.7 (Švuât»g~){Ø( ii)    

-0.5 0.0 âàZU*NVÅ{ØAs      

-0.5 0.7 {ØzZ‚]»ƒ**         

-0.1 -0.1 XZÝozÈwau IV

-2.0 -3.3 (IV+III+II+I Xù¦ÂZiy) V

â~.:JŠzª0*Îy

:',WæZ]zŠgWæZ]»lZg~Zágt 7.4^

ZÃJÆZÞâgkgeeðÆ_.X 14



en†æÞo‰†Ú^mäÒ^…p e†]å…]‰k
Zg[ 1.3 YÆŠzgZyÛzãuât»g~~ZŸ†ƒZZzgt(,|™ 13 xk

eZ°¶XtZŸ†plWÒì g[ Z0.6 eZ°J-Vˆ*¸',kÜs
Ûzãuât»g~ÅR¡‚uuJ-Ág„TÅ ',Z{gZ„ p

z;]~Z$Æ!*)̄)D(Ïßg‹qwÔgK}.á]
Zzg0*ÎyÆÛzã3DÅ$zg~áï×X±úZïÆ´z{uât
»g~»¬@âjwÌ‚iÇg7åXF,¹c*CZzgF,¹5+k,̃´ŠzâV

(X 7.2 !*¾ Ûzãuât»g~)]»Dgì) ',Z{gZ„ ~

YÆŠzgZyg7gã™äzZá 13 ~Š3c*ŠHìxk 7.7^ 6

Ûzãuât»g~ÅR—g„XwÆÒpÐ%z’ÅŠgc*ÄÅÜsŠzZpZ*Ï;.çEGE»‚w~qÝƒä ',Z{gZ„ çÙ‡V~ÛÐÁ~
500 YÅa¶â„ÆŠzgZy-ãCgÅY+$Ð 13 (XZpZ*Ï;.çEGE~uât»g~xk 7.7^ ‚ÐiZZ+å) 70 Ûzãuât»g~~z ',Z{gZ„ zZà

‚As~á™Zk»gz!*g~ZŠZg} 24.9 eZ°âqÆ‰ÅŠz!*g{yh+Zg~Å̂~¶X',¤â~c.$vä0*Îy~Yg~™Š{‰~Ð
~ZCz(,J1ìXZkÅzz™sªCÙìqD',ÎV~0*Îy~(,fƒðWæãÔSî4à~zŠ‡̧V~ÔÆ!*)̄ZpZ*ÏY»%qD

15 (X 7.3 !*¾ ',ÎV~!~ÐF,¹™@*g;ì)
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:Yg~3DÆÄg}ÆZbZñF,0Ì 7.5^

ŒVtZ%‡.Þf™ì-ãCgäyz*yCg~ZCz(,JŠc*ìX 15

[:0*Îy~F,c]igÅ”VÆÒpÐWæ®ö̈!*ỹ´~% 7.6^ Y13 Z³:F,c]ig~ozZg%Xxk 7.6^

:¬@',Z{gZ„Ûzãuât»g~ÆZk**] 7.2 !*¾
Y2012 uât»g~Æ¬@gDyÅâ8-Æ0-Z+ÏKZ}e~Åg7ĝÆ_.

‚¶WðìXt¶ãCŠ~îg6,uât»gzV 18 uât»g~~ ',Z{gZ„Ûzã ÆŠzgZy¬@
Å)DªÃªCÙ™CìT6,Ye~8ÔúuâtÔgziÇgz){É$zgçÙ
ZÖgbZW,Z0+ZiƒD×²0*ŒÐÝçZ]{mîg6,-gzizyÆdZyZzgZ%M

Æâ1C1úZzgZèV~(ÏZMZgÅÃÐÌZW,Jw™CìXÛzã',Z{
gZ„uât»g~~Üs5wZŸ†ƒYìYèçÙbàÅgëgNZzg)áZi~

ìX'×h+',WVÔ9F,¹c*CèV~‚!$zg-VZzg¬@âàÂxÆ**iuƒäÅ
zzÐçZ]',ŒÛZggT×Xuât»gzVÆZOŠ»ç™ä~â1C0*ÎVZzguât
»g~ÆçZ*Ãã~¬ïÅwqÝƒCìX

Y2013 â~.:-Z+ÏKZ}e~Å¬@uât»g~g7g^

Y2011 Y®¨ 2012 uât»g~~%X Ûzã :',Z{gZ„ 7.2.1^



ZpZ*Ï;.çEGEÆ´z{‚wÆŠzgZyâàˆZzgðz@ÅÌð~Ì
Ûzã',Z{gZ„uât»g~ÅR—g„Xâàˆ~ÛzãģxÅWæâ
uât»g~Wæã~ƒð²ðz@ÅÌðÆˆ~uât»g~o
~‡ìƒäzZàZq-5gdI~Ã‚iz‚âyÅg‡Å̂~ƒð¶X

qˆÕ]Þo‰†Ú^mäÒ^…p
±Z6uâgVÅ¢o»g™ŠÏÆ ÚÅ ŠvZ½CƒðèV

Y~bŠZãÛzãģxÃáz™ä~»x[g; 13 !*)̄0*Îyxk
(XÛzã',Z{gZ„uât»g~Å-RÅ 7.2 ].zw Zzg 7.8^)

z;]~±zÛzãúZïáï¸²0*Îy~bŠZãuât»g~
Y~ŠvZ½CƒðèV~uât»g~~bàŠ@¶̂pâgLÅZh»g™ŠÏÆ 2013 YZzg 2012 Å)ñŠÏ»:LÜsZ0+gzã)b×:

(XF,¹c*CèV~ZŸ°ig~ÂWäuât»gzVÃ4c*ÄÅˆl~ZKģx»gcZ½Cƒð 7.9^ !*zŠ0*Îyuât»g~Ãáz7™e)
16 èVÅY+$ñhäÅF,(Š~¶pigIŠ!Å)]ÅzzÐ0*ÎyLo«Åæ¾7™eX

Î†•ç7E]æ…æ]qf^lDÒ^e`^¨
6¬ÒyHY[ìŒÛçVÅģx»hZy0*ÎyÆâà3D6,Š!*î(,JäzZÑZq-Zë¬ïåXt)]u»g~z̃ø̂wËVŠzâV~

(X 7.4 !*¾ Zzg™́pwZOâ]6, 7.3 ].zw Š@IX@*ëģxÆ·î~¼Z¬-$JWseÑÆ‚B™́pwÅÑíÃZEw™äÐB¶)
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:!™g°Zâ~uât»g~ÆZk**] 7.3 !*¾

0*Îy~ZpZ*ÏY!~ÐÎY%zZá‡V~áïìX*¸P',ÎV~
ZpZ*Ï;.çEGEÅœc*!äzWâgXÐŠv‡VÃúghŠc*ìXZ6uâgL~ZyÅ
»g™ŠÏŠvÆ£«~{ìZzgZkˆ~uât»g~Æo«jñZµñŠ×

(X 7.3.1^)

‚‚Ñ:Æ 2 ZygD**]Ã¼ŠúZïäÀŠc*ìXƒÐ¬Ô0*ÎyÅW!*Š~~
ˆ[ÐZŸ†ƒg;ìZ¨~ƒÐic*Š{ìXZkÆ‚B‚BÜs»—Úƒ
ZpZ*Ï;.çEGEÅ%Ã¾e$Š¶zZÑZq-Zë¬ïìXŠ¸´̧V~Z¼Z7-zc*ÅuZe$

ÃÌZy‡V~ZpZ*Ï;.çEGEÅâgÌ»Zq-Zëfg=ŒYg;ìX'×h+',WVÔ*¸
P',ÎVÆŠzgZyŠW̧æã~Zh%ÐÌ¸]yh+Ã¾e$BìXo~F!*g

£ƒN²†V~ÌZŸ†ƒ@*g;ìXZkaZ¼Z7-zc*Æfg)âgÌäZ7Š¸´̧V~ZKÛz|#~{™ZŸ†™ä»ñµÛZëHX

‚Ûz|#ZÌJ-ìÆ%AZ0+Zi~ÅYg„ìT 90@*80 ZpZ*Ï;.çEGE~uât»g~ÆzWZk**]ñŠ×X0*Îy~Zë½Zðz)½ZðfZCZbZ»°¾Üs¹Áì²½Zðˆ~
~5z^»Úƒ¹ic*Š{ìX™g@Ãe1V~È¡¬]ÆZEw6,v™äÆa¢ozc*¶]Yg~×Zzg½ZðìzZàZëÛ'×ZCŠZ],{(,JäÆaJœ™g„×X

uât»g~ Ûzã :%zZg',Z{gZ„ 7.7^

}ÔZ#Z%O8gwgm,gzZU*NVÅyh+Zg~Æ6,z¤/ZxÆfg)lZg~3,òÑzq™@*ìÂz{r~~!*&+Åg‡Á™ŠêìÔ(q(,JŠêìZzgZ%O‹]Åc*Ä~¶™ŠêìXuât»gZ%O 16

Âx~Šø7[(qÃZỹ´~uât»g~ÆaZEw™D×—c*ÄÅæ¾™DƒVX

:ÆZöZ~Z6¾Å%zZg»g™ŠÏX 7.3.1^



~Š3c*ŠHìÓäŒÛçV~©àZŸ†ƒZZzg 7.3 ].zw 6
YÐÁg„²$h½5ë G

G~!~ÐZŸ†Š¬ŠH 12 „ÅRâà‚w
(X6ŒÛçV~9¶uÐŠz§†Óä 6 Zzg!*[ 7.3 ].zw )

eZ°ÅZ¬-$*¸',k½Å¶X 500 ŒÛçV~Š@ˆTä
´z{Zi,zg®J¤/z\)øwWðe~Z}ZzgWð!Wge~(ÆM
ÛjŒÛçV~Ì‚wÆŠzgZy¶zZµƒðXŒÛçV~Z¬-$Æ
a¬@â1CZŠZgzVÆz°zVÃæÃgnpƒñÂµìZyģxÅ

17 Wæ~WÒ{',ÎVÆŠzgZy4~WñÏX

˜VJ-ZâPhezZà»g7g:»mìÔzZ‚CģxÅWæ~¶Å
z;]~)Z‡äÛzã™́3ÂVÐ{ØģxdZäÆ‚B

‚B¾æCÛzãŒÛn~Å{ØzZ3ÌáïìX

igIŠ!Æf{], 7.5

Zg[eZ° 4.3 YÆŠzgZy0*ÎyÆigIŠ!Æ(wf{],~ 13 xk
Y13 xk 18 Zg[eZ°Å¶Wð¶X 2.9 Y~ 12 Å¶zZµƒð²xk

~ƒäzZà¶WðZ*ZpÃŒÛçVÅzZ3ªCÙ™CìX~
YJ- 13 Wyyxk 19 *¸',kÆ£«~ŠkHZŸ†ƒZåX

Zg[eZ°6,W 6 ¸VÅ-F,+R 55 ZÃJÆ{x(wf{],
(Xt!*]¡÷»!*)̄ìZÃJÆf{],» 7.4 ].zw ‰)

eZ°»™́pwHŠH 871 Zg[eZ°±r~Ð¾æC!pwÅ̂~1ŠH²JWseÑÆ‚B 2.3 Zq-zŒÛn1ŠHìXZy~Ð
Zg[eZ°»ŒÛ£ZkÆ´z{ìXZkÆ´z{ÔZÃJÆigIŠ!Æ{Ø(wf{],tƒ‰¸XÅ 4.5 WðZ*Zp»zZZ#ZÑŠZ 20 (X 7.4 !*¾ )

?Ï{Ø¬@f{],)Z+WðWg(Æ0WðZ*ZpÅ°pÐƒCìZzgZ~ZpZp6,z¤/ZxÆÑiòâ„Z@Zs»z×X

Yg~ÅT~ZÃJÆf{],Ã(,Jä6,izgŠc*ŠHìXŠg| IV YWgç 2013 WðZ*Zpä0*ÎyÅxzg]Ðqw„~Z6sg7ĝ',Zñ
YJ- 14 Zg[eZ°Ð(,J™Wyxk -2.5 YÆWy~ZL{Ø¬@f{],Ã 13 ZÃJÆ{Ø¬@f{],6,uÃ6,z¤/Zx~áïHŠHìXZÃJÃxk

Y~0*Îãgz96,Š!*îÅ 14 Zg[eZ°™**ìXpZ(¬@âàZŠZgzVÐŒÛn~Ôgc*4!*&+ic*%œ/~ËVÅg¿ˆģxÆfg)7HYYXxk 2.5
21 ¶K0+„ÎZÅ545ë EGEr~ÐigIŠ!Åyh+Zg~Æ!ZŠZxÐƒCìXZ¤/p!*iZgÃ¡÷ìwÅyh+Zg-VÐ0*Îãgz96,Š!*î~'×h+ZŸ†ƒÇ

p…¢ì¬@â1CZŠZgzVÅģxÆYÔê~YZzgZŠ~7ĝ-ÅWæãZzgÓ#ÖÅ‚!Z&q]ÐÑbIŠ!ÃLR6,gpp~æŠAÏX
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Y13 :´‡ðZ6ur-V~‰Å7»ZágtXxk 7.8^

:Z½CèV~̃Zr¨Åuât»g~ 7.9^

Zg[ 0.4 Zg[eZ°(ÔZ%M) 0.5 Zg[eZ°(Ô',¤6) 1.6 Zg[eZ°(ÔZ¨ðF,ªCJ) 1.5 Ó#ÖÃÂµìWðZ*ZpÆ6,z¤/ZxÅæ]~ZÐZŸ°ÛzãâÃg~qÝƒÏT~¬@J) 17

 IMF Staff Report for the Article IV Consultation and Request for the Extended Arrangement under the Zg[eZ°(ÐqÝƒäzZàģxáïƒVÏ)â~.: 1.5 eZ°(ZzgŠv)
(Extended Fund Facility

ZâPXÅ_“ŠgWæ 25 igIŠ!Æ(wf{],~ZÃJÅAs~Zöe~WgiÔZÃJÆâ7zi)´z{#̄ËVÅY+$Ðg¿ˆ£/×ôpÅģx(ÔZzgËVÅAs~ZpZ~ 18

àÇyz',WæàÇyÃigIŠ!ÅŒÛnÇg~ÐÅYCìX
Zg[eZ°ƒIX 2.5 Y~WðZ*ZpÃZö!Z}ÅZŠZœV(,|™ 13 Zg[eZ°Æ£«~xk  1.2 YÆ 12 xk 19

MF Staff Report for the Article IV Consultation and Request for the Extended Arrangement under the Extended Fund Facility. â~.: 20

eZ°yh+ä»¹ŠHX 125 YÃÎZÅ545ë EGEr~Ð 2013 !ZŠZxÆîg6,6,z¤/Zx6,WðZ*ZpÆ1geÆ̈g™äÐIZÃJÃJÑð 21



ÑbIŠ! 7.6

Y~*¸',kÆ£«~oÆigIŠ!Æf{],~ 13 xk
YÆ 13 !~Ð¶Æ!*zŠ0*Îãgz9ÅŠg~¶özŠ¶Xxk
‚¶ 4.5 ŠzgZyZ%OeZ°Æ£«~0*Îãgz9ÅŠg~

‚¤/~¶X'×h+',WVÔÑb 9.1 Y~gz9ÅŠg 12 ƒð²xk
IŠ!Åw•5+k,~ÌÁp5+k,g„ÔSîâà‚wÆŠzu}Û

Y~Yg~3DÆ 13 (XZk4~Åzzxk 7.10^ {~)
Äg}~¶¶Tä0*Îãgz96,Š!*îÁ™Šc*XŒVtZ%‡.Þ
f™ìÎZÅ545ë EGEr~WiģxÅWæzgÄ)‰Yg~3D»A
Š+(ZzgÛzãuât»g~ģxÆ·î»fg=ìpZkÐWðZ*
ZpZzgŠv¬@âàZŠZgzVÃŒÛçVÅ',Z{gZ„zZ37ÅYC

YètģxZÃJÆigIŠ!f{],Ð',Z{gZ„½ÅYC
YÆ£«~ic*Š{¶ 12 Y~ŒÛçVÅzZ3xk 13 ×Xaèxk

YÆŠzgZyigIŠ!Æf{],~Ú¶ƒðpÎ 13 Zkaxk
ZÅ545ë EGEr~~0*Îãgz9Å)zZ]6,Š!*îÁåX

ZkÐsÃgz9ÅŠg~'×h+¶Æ0!*iZgÅÂu]ÅãCŠWð
Z*ZpÃŒÛçVÅzZ3Æ!*g}~0*ðYäzZà¡÷ZzgZkÆ

Ë~igIŠ!Æf{],ÆŠ!*î6,g¿ˆXZyÂu]äúZxÃîg~
Âx~ZzgZkÐ!*CÙZ%OeZ°~ZKģx(,JäÅF,(Š~X

YÆ£«~xk 12 ZâÕV~¦ƒäzZàģxxk 25 ZpZ~
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)eZ°( :ŒÛçVZzgzZ‚]ÅWæ 7.3 ].zw
Y13 xk Y12 xk
-451.0 671.0 zZ‚]»{Ø·î)igIŠ!ÅWæ(
710.0 -105.0 X%œ/~J I

-1117.0 220.0 XZâ-$hezZà»g7g: II

-244.0 316.0 ()Z‡äZâP i)
-637.0 -81.0 (¾æCŒÛn~ ii)
-66.0 -15.0 (Šv iii)
218.0 998.0 XÀòÓ#Ö III

2500.0 2633.0 („ i)     

0.0 0.0 WðZ*ZpÆŒÛ2/         

2203.0 2633.0 ŠvîsæC
297.0 0.0 ¾æC

2282.0 1577.0 (!*ÑloZŠZ5 ii)
361.0 0.0  WðZ*ZpÆŒÛ2/                       

1530.0 1477.0 ŠvîsæC
391.0 100.0 ¾æC
31.0 -58.0 (ŠvzZ‚]){Ø( iii)  

-262.0 -442.0 XŠv̂ IV

409.0 558.0 („ i) 
618.0 638.0 (!*ÑloZŠZ5 ii)  
-53.0 -362.0 (ŠvzZ‚]){Ø( iii)

Zg[eZ°Å{Ø¶zZµƒðXZk¶»:LWðZ*ZpÃZö!Z} 5.7 Y~ 13 /ù¦ÛzãŒÛ2~xk
gc*C=m Ñ Zg[eZ°(ÅzZ3¶XŠzâVZbZÃZk].zw~7Šc*ŠH)¬]ÆaŠ¶ 2.5 ŒÛ2)

(X ÔZôm,~g7ĝ~ 7 â^
//Zk~ZŠZ°VÆÂZiy~Z¬-$ÆaWðZ*ZpÐa‰ŒÛ2áï7X
â~.:JŠzª0*Îy

:f{],Åñiz+MÆZÖgb 7.4 ].zw
Y13y Y12y Y11y Y10y Y09y Y08y

ŠgWæ6,FFñiz+M
110.7 151.1 203.4 214.7 156.8 128.9 â{( 12 igIŠ!Æ(wf{],äpâ„ŠgWæ»‚)*¸
104.5 153.5 180.4 186.8 159.5 143.7 â{Å7Íð( 12 igIŠ!Æ(wf{],äpâ„ŠgWæ»‚)
57.0 108.5 146.2 144.5 117.1 108.1 ZÃJÆ(wigIŠ!f{],äpâ„ŠgWæ»‚

¾æCŒÛ£
11.3 10.6 7.0 8.0 5.2 6.3 ¾æCŒÛ£äpZsZpWg»‚
20.8 14.9 8.7 10.4 7.1 8.3 ¾æCŒÛ£äpZÃJZsZpWg»‚
14.0 4.1 0.4 0.4 -4.7 0.4 WðZ*ZpÃ{ØģxÅzZ3äpZÃJf{],»‚
34.8 19.1 9.0 10.8 2.5 8.7 WðZ*ZpÃģxÅzZ3äpZÃJZsZpWg‚ + ¾æCŒÛ£

WðZ*ZpÆ6ZÖgb
32.2 41.0 5.8 28.9 79.7 127.9 Yg~3D»Äg{äpYe~8»‚ + ¾æCŒÛ£
59.0 58.1 7.2 37.4 108.5 169.9 Yg~3D»Äg{äpZÃJZsZpWg + ¾æCŒÛ£

â~.:JŠzª0*Îy



Y~—‰X',WæàÇyäYg~uâñÆŒÛçVÅzZ3Æ 13

(Zzg)gŠ 7.11^ aÎZÅ545ë EGEigIŠ!ÅÛz|#~@*í™Š~)
YÅŠzu~„Æ9{~—R6,g„¶X 13 ZŸÄxk

0*Îãgz9ÅŠg~©à¶Æ‚B‚BÀò¤/Zã~¶»³
Ç¸W,ÑbIŠ!~4~Åßg]~',WæƒZX*¸',kŠg

‚ZŸ±Æ£«~Ç¸W,ÑbIŠ!~ 4.5 ~ƒäzZá
‚¶zZµƒðXtZq-Z(gDyìZ¤/ 1.0 YÆŠzgZy 13 xk

',ŒÛZgg;Âøg~Zâz}.â]Å)“ÆaplWÒU*"$ƒÇX

24 ˆgC3M 7.7

ˆgC3D~ƒä 25 ‚»—ZŸ†ƒZåX 36.4 ‚Å¶ƒð²*¸',k 4.0 Zg[eZ°åZzg‚wÆŠzgZy 20.4 YÆŠzgZy0*Îy»ˆgCÄg{ 13 xk
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:0*ÎyZzguÆŠgxy™́Æpw»õM 7.4 !*¾
Zkpw»ZëÑŠz̃´ÆŠgxŷgCZŠZ°VÆa 22 YÐZk6,¿ƒg;ìX 2013 Y~Š\K‰¸Zzg# 2011 JŠzª0*ÎyZzgÁJWseÑÆŠgxy™́pwÆõD6,Šc
Zg[ì-Wy)ÏZ+zZñ(»ŒÛnŠ}YìX 10 Zg[gz9)0*ÎãgzB(»ŒÛnŠ}YìZzguÔ0*ÎyÃ 140 ´‡ð™6VÆZEwÃÛzrŠbìXZkõDÆ0*ÎyuÃ

õDÅÓxæ]~ŠzâV%œ/~JpwÅŠø7[ÑíÐËÌz‰Üg¶áMh×XZkaZ#£ò@*̀zVÃì-WyÅ¢zg]7,CìÂ¬Ðð”{²¤ZzgÑbIŠ!6,ZÃJ0*Îã
gz9»IŠ!™Æì-Wyyh+Yì²0*ÎãgzBŠ}™ì-WyÅŠz!*g{yh+Zg~Ìƒ$ËìXZ#ì-WyÃZÃJÆâ7zk6,ŒÛnŠc*Y@*ìÔÂZÃJ£ò#̄ËVÃì-WyÅÛZb

ÆaZq-8òÂ™@*ì@*z{t™́',WæàÇyZzgŠgWæàÇyÃŒÛn6,Š}ÃXLjZ!ÑbóÆ‚B8òÅ¬]»Z´yZÃJ™Yì&ŒÛçVÅ8òÅ†V»ç™äÆa¶K6Æ
23 jZ!Ñb6,FFƒÏX /(spread over îg6,ZEwHYñÇXZkÆ‚Bì-WyÆŒÛçVÅ8ò~Ñ•Z4i+Zzzg)

ì-WyÆŒÛçVÅŠø7!Ð£òŠgWæàÇyÅj,Z‚ÛZðƒÏz{ì-Wy~ZsÏÅBXZkaÔ0*Îãgz9c*Z%OeZ°~ŒÛnheÆOñŠgWæàÇyËVÐì-WyÅŠø7[âÃg~
qÝ™,Ð@*z{ìg‡àÇyÃZŠZ5™ÃÔTÐ0*Îãgz9Zzgì-WyÆŒÛçVÆŠgxyÑbÎŠ»̧t$YñÇX&Ðbâ{Å²¤åƒä6,ŠgWæà{0*Îãgz9~ZKÛz|#
ÅWæãÃì-Wyyh+äÆaZEw™}Ç@*z{ìŒÛ2ÅZŠZ5™nX

ZÏ§bÔ',WæàÇyÌËVÐì-Wy~âÃg~qÝ™Mh×Xz{ì-Wy~ŒÛnáMh×ZzgZKYg~uâñÅ¢zgc*]7g~™äÆaZk»nŠ!0*Îãgz9~™Mh×X²¤Å
Š6,',WæàÇyì-Wy~ZK',Wæ~WæãÃJ»ŒÛnB™äÆaZEw™Mh×XZk§bÔ£ò',WæàÇyZ[&™6VÃZEw™Mh×XZ~ZpZöŒÛçVÆ0*ÎãgzBÔ

ŒÛçVÆZ%OeZ°ZzgZ[ÏZöZ}Æì-WyX 25 ZpZ~

™́pwŠzËVÆŠgxyigIŠ!»õMìTÆZq-ð”{z‰Ü6,Zq-Z™́~Šb‰ŒÛ2ÆZÝigÅ)z~{ØñŠ{Šg»nŠ!™Ǽ™6V6,ÎŠÅZŠZ5ÅY$ËìX 22

ì-WyZzgZkÐiZZ+Æ)z-V6,Œƒ$ËìX 25 ÁZiÁÑ•Åg¶ 23

ZkvÅc0*ÎyŠíÑgc*]ÅY+$ÐÛZë™Š{QÆeð6,FFìÔZÃJÆ%A$™Š{̂gCZ°ZŠzÑgÐZƒ$ËìXeðÆŠzùúV»Ût¥x™äÆaŠ¶Zkg7ĝÆ 24

X9.14 Zzg 9.13 Ñgc*C<Å].Zzw
Zg[eZ°ƒYñÇX 20.2 Z%OeZ°Å(Ãáï™äÐ̂gCÄg{ 285 Y~â',WæZ]) 13 xk 25

:ÑbIŠ!~w•5+k,~ 7.10^



3.5 YÆŠzgZy 13 zZà4~»:L',WæZ]~bà¶T~xk
(X',WæZ] 7.5 ].zw Y~Zy~¶Wð¶) 12 ‚»ZŸ†ƒZ²xk

Å%ÃZë’u½ZÔÃ}Zzgæ°~Ð5X'×h+',WVÔ-g8-2Å
ZbZÅe-KÛ~g‚ðÐÌæŠB¶X 75 r~~

Šzu~Y+$ÔŠgWæZ]*¸',kÅR6,ßg×XZk$zg~»:L
½ZÔR,Z¡g^Ôðz@¡¬]Ô3ŠZzgŠvig¦ZâÅŠgWæ~¶¶
TäŠgWæ~~ÔÃbZzgŠJÂVÅŠgWæ~ZŸ±»ZW,
iZb™Šc*X

Z¤/p̂gCÂZiy~4~Wðp0*ÎyÆÚò]ˆg]~
ÚŠzu}',k—hŠ¬ŠHXZ¤/pÔqD',ÎV~ŠgWæZ]z

',WæZ]ŠzâVÅZ»ðŠgzVÆZág-V~¶WðìpŠgWæZ]
~ic*Š{¶zZµƒðX

',WæZ]
‚%ÃªCÙ™C× 3.5 Zg[eZ°Å',WæZ] 24.5 YÆŠzgZy 13 xk

‚¶ƒð¶Xt©àbà',WæZ]z)Ãb 4.8 ²*¸',k
(Xøg}ìw~ZkÅ 7.12^ ',WæZ]ŠzâV~Š@ˆ)
ZbZJ-e-KÛ~g‚ðZzgu 75 z;]~-g8-2År~~

Zzg;8-»8-ÅY+$ÐÎCŠJÐZzgÀzVÅ—Ôáï×X

‚wÆŠzgZy',Wæ~WæãÆi%{zZg‹bÐªCÙƒ@*ìZÐ½Zð¤/z\~ic*Š{’u]VÔ)ßVZzgÍ“Ð5XÃb¤/z\~ÎCŠJ§ÔÂa
Zzg»g•‚]ZzgŠvZâ‚izV~òÔZzãÃgZzgæ°~áï×XZy',WæZ]~ZŸ±Åz;]~lZgZzg7ÆZW,Z]áï×X½ZZzg
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ZâP)ù¦·î( 25 [:ZpZ~ 7.11^ Z³:zZZ#ZÑŠZ',Wæ~‘)ù¦·î( 7.11^

:̂gCZÖgb 7.5 ].zw
Šg:Zg[eZ°ÔÚò]Zzg%‚~

‚% ˆgCÄg{  

ˆgC
Äg{

ŠgWæ ',Wæ Úò]
ˆg]

Ye~8»‚ ŠgZg[eZ°~  

-18.1 -12.9 -7.2 56.9 10.6 17.1 Y09 xk
-10.0 -0.3 9.1 56.9 8.9 15.4 Y10 xk
1.3 16.4 28.6 58.6 7.3 15.6 Y11 xk

36.4 11.1 -4.8 55.1 10.0 21.3 Y12 xk
-4.0 0.1 3.5 53.8 9.0 20.4 Y13 xk

â~.:0*ÎyŠíÑgc*]

:',WæZ]Å%~z 7.12^



Šv~ÆçA~Zz‰7»ZW,µå²lZg~ZW,tg;X
Ã}ÆçA~tŠzâVZW,Z]µ¸X

e†ÚÚ‚]lÒ^ißçÅ
~cÅY_ì',WæZ]»—'Z5ðZzg 7.1 !*¾ 6

¡¬CZg‚iÛzã3DÅ0*GZg~Æç}Ã(,JŠêìX
Z»kZzgr-VÆÒpÐ0*Îã',WæZ]ÆZg‚iÅR¹—

(3,952 ‚)XÅ®ZŠ 3 ìXQeðÆ_.ù¦ZâÆ½ã
ÃbÔ 26 (X 7.13^ ‚ì) 75 »ù¦',WæZ]~z

ezwZzgðz@»0*Îã',WæZ]~ZëzìX

‚ÐÌÁ 10 'Z5ðZg‚i~Ìßg‹qwÁzz+„ìX
‚z(ìTÆˆ{ 15 ‚áCìX0*Îã',WæZ]Åuz„2wZ%M) 75 ',Wæ~r-V~Ð(»±',WæZ]ÅŠg~z½ã 215 ˜´)

‚áC 20 ²[ZâgZ]ÔZjjîyZzgu»W@*ìXZ¤/p-g\~ZÐZŠ~̃´»0*Îy~zÁìp-g8-2Æ¤/z\»ù¦',WæZ]~z
ìXZyP̃´ÅçÙ»g™ŠÏ~p~øg~',Wæ~»g™ŠÏÃ
{™OW,™$ËìX

:nÓŠ9^ñØe†ÚÚ‚]l
‚ZŸ†ƒZ²*¸ 5.9 YÆŠzgZyÃb',WæZ]~ 13 xk

(XZkZŸ±»Zë:L 7.14^ ‚¶ƒð¶) 10.6 ',kZy~
ÎCŠJÐÔƒig~ÔÂaÔ_ÅeŠg,Zzg»g•‚]ÅlZg»
(,−åXZk4~»(,Z:LuÐÎCŠJÐZzgÀzVÅ—

ZbZÅe-KÛ~g‚ðZzgZ%MÃ',WæZ] 75 ÔÔ-g8-2~
~¼4~¶X

Z̀ÂV~ÚZŸ±Zzg¾kZÇäzZßVÆaÓ#ÖÅÁZiÁ
ZæZŠ~7Å0*ŒÆ!*)̄u)Zzg;8-»8-(ÐÎCŠJÐ
ZzgÀzVÅÔ¢og„YèèÃg{z;]Å¯6,z;VŠJÐÅ
Ñ†(,|̂¶X0*ÎyZkgDyÐÃZ+{ZVYìYèZkÆ
0*k:ZÛZŠ~̧]zZÛlZg~ñŠì²ŒV¾kÅaZzZgÅ
ãCŠÌ¢oì&z-8-ÔoZzgZÐÆ‡VÅZ¬-$Ì

75 YÃ-g8-2ÅY+$Ð 2012 âÞ 15 qÝìX'×h+',WVÔ
¡¬]6,e-KÐZ]ÆZ´yÐÌŠgZŸ°6,FFÃb
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‚J-',WæZ] 75 :7.13^

(Z»kzZgeð6,FFìX 8 yÏ)ZÝZö 8 tëW}Âx 26

:Ãb',WæZ])lZgz†VÆZW,Z]( 7.14^

:ŠgWæ~»g™ŠÏ 7.6 ].zw
%‚~Ôz‚~ŠgZ~

%~z ‚wÎw%   

Y13 xk Y12 xk  Y13 xk Y12 xk   

-1.9 -0.3  -16.8 -2.0 ½Z
0.1 0.8  1.2 5.7 ~
-0.3 -0.1  -6.7 -2.6 R,Z¡ĝ
-0.7 9.5  -2.2 33.1 ðz@
0.5 -1.4  8.9 -18.6 Ãb
-1.7 2.3  -10.8 14.7 ig¦z¡
1.1 0.5  18.2 7.2 ŠJ]
-0.2 0.0  -10.2 -1.7 ºt
3.2 0.8  41.6 0.8 Šv
0.1 12.0  0.1 12.0 À

â~.:0*ÎyŠíÑgc*]



Y~YZö8&ÒøFZ·Ð 2014 ',WæZ]Ã¼’u5ÔX~
(X 7.5 !*¾ '×h+ZŸ±»Zkyì)

Æn†:nÓŠ9^ñØe†ÚÚ‚]l
‚Å¢o%ƒðTÅz;]~ 12.1 ½Zð',WæZ]~

)^ )ßVÔÍ“Ô!~Zzg]VÅ',WæZ]~ŠzyÏ%ì
XÍ“Å¡¬]Å',WæZ]äOW,Á%Š3ðìZzgxk (7.15

kHZŸ†ƒ[ìT»Zë:L:Š~²[Å— 9 YÐZk~ 06

ÔìYèZkäZÛiÆ‰˜´ÐÍ“ÅŠgWæZ]6,
0*È~¬Z+™Š~¶X

@*ëÔZk,ZyZzgZjjîyÃi0+{YâgzVÅZhZzgYâgzVÅu»g~',WæÐZkyìÍ“ÅìÅ¬R»%OW,ƒÇXŠ!*ãÅ',WæZ]X6,
Y~ZYi]Š}Š~ˆXZ¤/pZkZŠZxÐŠ!*ãÆ»gz!*gÃÃZ+{ãÇpte/ÈÍ“Æˆ6,ZW,Z0+ZiƒÇ 2009 ZkÐI0*È~¬Z+¶ÔZ7#

—ŠgZŸ°»qïìX
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Y( 13 :)Ãb',WæZ]Å»g™ŠÏ)xk 7.15^

:0*ÎyÅYZö8&ÒøFw 7.5 !*¾
YÐ**ÇZÅ™)ÿƒÏXYZö8&ÒøFÆF,¹5+k, 2014 -g8-2äF,¶]ÆÀòÂx)YZö8(&ÒøFÆ-g8-2År~~0*ÎyÅ»g™Š{ZâJ-F,Ág‚ðÅàg~Š~ì†g~

‚ÐiZZ+',WæZ] 75 (ZyÅ-g8-2Ã 3)27 ‚ÐÁzì 2 (-g8-2Åù¦YZö8ŠgWæZ]~ 2 (i%{È~Ô—c*—ŠgxãWæã~7ÅYC) 1 ˜Ã̂́gCg¬tŠ~YC×XÅ)
¬@.6,Š\ZzgZ7**Ç™`ƒVX 27 (ZK̈ã£tÔâj1]ZzgÄz°z){Æ0 4 »Zg‚i‚](,}‡V~ƒZzg)

YÃ0*ÎyÆaZkw 2013 âÞ 05 Y~ŠgpZ„Š~¶X-g80*gŸÅÎZŅ̃Zòw',Zñˆg])WðZ+KZ}(ä 2013 0*ÎyäYZö8&ÒøFÅàg~Æa-g8—Ã!*Ÿ‚îg6,#
‚0*Îã',WæZ]#e-K6,-g8-2ÅâgL~ŠZ4ƒÃÏ²ŠvF,Á3,pV6,Ûz|#ÅYNÏX0*Îy-g8̃Ã́ic*Š{F,ZKÃb¡¬]',Wæ™@*ìXY 20 Åàg~Š~¶TÆ

Zg[eZ°kÜì-g8 4 ‚»¢s¬Z+ìXZkz‰Ü-g8-2Ã0*Îã',WæZ]Åâq 10 Zö8&ÒøFÅwYÐ-g8-2Æa0*ÎãÃbÅ',WæZ]ÃÃZ+{ãÇYè°Zß‰ÜZy6,
‚™YìT»Èì½ãZq-Zg[eZ°ÅZŸ°',WæZ]ÅY$Ë×X 2 ‚ìXZ[0*ÎyZCz(,J™ 1.6 -2ÅYZö8&ÒøFÅù¦ZIŠgWæZ]»

ÐiZZ+̃´YZö8&ÒøFÆZI×X~øg}¼ŒÛR)“»gÌáï×X 25 ZkñµÐÃZ+{ZVäÆaÃbÅÅÃZKaZzZgZzg£g~ZŸ†™**ƒÇXt!*]f‚dg6ec
Zkaøg~¡¬]Ã-g8-2~F,¶C¢sÆ!*zŠ)“»‚o™**ƒÇX…»gz!*g~ZŠZgzVÃ‚iÇgâjwÅÛZbÆaZLyÃŠg„™**ƒÇÎZkz‰ÜÂZ**ðÆ)bÔZðzZâyZzg
yZ[Äz°‰)b»‚oìX

(Ûzãuât»gÔ{mîg6,uÐmgppzZßVÃZK±u~PZÛZŠ~̧]Šø7[ìZzgZ7Z,‡V~uât»g~ÆaázHYYìXÅ 1 YZö8&ÒøFÐZyZëñZµÅÂµì)
(Z¦ZŠÐÁ6,»x™äzZà¼Š× 3 (YZö8ÆZI‡VÐÝŠv‡VÅçÙu¤/ñVÃ’q-AÏÔT»ù¦Ye~8Å%6,ZYZW,7,}Ç) 2 ',WæZ]~!~ÐÂW»Zkyƒ)

(ZkÐÃbÆˆ~‰Fg-ÛÃbw™ä 5 (YZö8&ÒøFÅwYÐQ-ŠVÅ0*ÎyÐ!*CÙÃÅj,(ËƒÏ) 4 gziÇgÆ6ñZµaZ™ÆZL»xÆ[RV~ZŸ†™$Ë×)
~æŠAÏX

.$h4ð EIEV 27 @*ëÔZkœªÆ‚BFçZ]ÌÝ×XYZö8&ÒøFwŠk',kÅæ]ÆaŠ~YCìZzg-g8-2CÙŠz',kẐk6,cgWæ»Y,̂{©8ìXZkÆa¢zg~ƒÇ0*ÎyZy
Y~YZö8wÐøzx 2010 Å0*‡Zg~™@*gìXÆazÃ¹zß!*ðÓáVÆŠgxy¸W,¬zy¢zg~ìXtf‚dgxecu~]d-g8-2ÆZK̈ã£tzÄz°6,̃]ÅzzÐ

ƒŠHåTÐôzVÇg41c*VÈZzgDÙZgzV»gÁÛziÇgƒ‰¸X̃Ã̂ÅÅR6,́ZÛZŠ~̧]ÔZK̈ã£tZzgâj1C¸Z2ÃD¯äZzgZy6,¸W,cgWæÅÌ¢zg]ƒÏÔzg]Šv
0*ÎyZkr~ÐøzxÌƒYìX

'×h+',WVÔÂZ**ðZzgZðzZâyÅßg‹qwÌ',Wæ~‡VÃYZö8&ÒøFÆå¯ZZ+ÐZ.Š}~g»z^0$ËìXZ¤/ZyŠzâV)bÃ̄g~îg6,i7HŠHÂ0*ÎyZkr~J-g‚ð~ÂW
ÆÂ̄ZZ+ÐÃZ+{7ZVnÇX

Åz„~ig¦zTÅ¡¬]ÔZzg½âÓx»gZzg4»gQ¡¬] 24@*1 ¡¬]ZIŒÛZgŠ~Y$Ë×X~ZÝZöÆZ1Z[ 6,400 YZö8&ÒøFÈznÆYZö8&ÒøFÆa 27

~áï×X 93 Åz„~áïHŠHìÔ´z{z{Zâ!*[ 97@*25 áï×ÎZÝZöÆZ1Z[ ferro-alloys øw



‚»{™ZŸ†ƒZX@*ëÔ',WæZ]»wZÌJ-RöÐ}ÁìZzgt!*]]VÆçA~ 17.6 YÆŠzgZy]VZzg!-VÅ',WæZ]~ 13 xk
‚×X 12 {mîg6,™ŠtWCìXr~fgZùÆ_.¬@r~~¢oÔÆ!*zŠ0*ÎyÅ',WæZ]o~]VÅù¦aZzZg»Üs

‚ÉðÆŷZ[ìZzgg‡~iîÆ)bÅzzÐŸùƒYC×Xtic*VÃZyNz² 25 HVz!c*VZÇ@*ìT~½ã 14 0*Îy½ã
Å°xñŠÏÔâw',ŠZg~ÔìZzgÃ#Å**oƒœpVZzgÂr-VÆ0¥â]Å¶Æ!*)̄yZ[Š*zm,e$»³ìX

0*Îye/È]VÅ!*iZg»g~~ÌŠṽ´ÐúìXÎZŅ̃Zòr~~uZá™äÆa0*Îã',WæàÇyÛZbÆ%µ6,ic*VÅ—R
Æ!*)̄ZK¡¬]ÅÁ7ÎD×XZÐZ7šÅ‰$zg-VÐÖÆauòZŠZâ]Å¢zg]ìX}Ôâw',ŠZg~ÆŠzgZy£gÃ',ŒÛZg
gppÆaÃ®uÄÆªxÅ¢zg]ìXZkÐ]Vz!-VÅ/Ì(,ñÏZzgg‡~iîic*Š{¸W,ƒYñÏXZÏ§bÔU¬zŷÆ̃´
Zzg-g\~yŠ{ÛzØVÆJÃZy£gZ]6,7gZZF,äÆaaZzZgÅoƒŠ*zm,e$¢zg~ìX

Zg[eZ°âqÆ 1.9 YÆŠzgZy¶WðX0*Îyä‚wÆŠzgZy 13 ¬@r~~Zh†VÆ!*zŠ)Ãb¤/z\ÆZëbezwÅ',Wæ~xk
‚ÁìXÀ',WæZ]»Zq-äð!*ezw×p¸g]ÅY+$Ð”gs™Š{ezwÅ5Šz#nÅzz 6.8 ezw',WæK*¸',kÆ£«~

‚¶WðXfZHZzgpÒÆÒpÐt5n!*!ezwÐ¹˜tgBbìXZ¤/p0*ÎyÅZë',Wæ~n) 19.5 ÐZkÅ',Wæ~‚wÆŠzgZy
‚%ƒðpt!*ezwÅ',Wæ~ƒäzZáv**]Åˆ°Æa**»°¶X 1.7 !*ezw~

',WæàÇyÆ_.£òr-V~ezwÅ†V~ZŸ±»:LZjjîyÃZkÅšg»z^ZhZzg±fí{Z0+zi~ìTä:ÜsZk½Ã
(X 7.6 !*¾ ŠvÛzãr-V~))V¯Šc*ìÉZk»³6,ær-VÐ;BŠðäÅßg]~',WæƒZì)

ŠvZâ‚i¤/z\~l}ÔDÔZb8-ZâÔZCÙZ]ZzgòÅ',WæZ]~ZŸ†ƒZX@*ëÔZkZŸ±»ZW,bz~îg6,‡lVÔŠVÆ‚âyÔ?z
WÑ]̀ZkÔØZzgZŠzc*]Å',WæZ]~¶ÅzzÐiZbƒŠHX
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:ezwÅ',WæZ]X0*Îyr~~ZL{Ðøzxƒg;ì 7.6 !*¾
0*Îy~',WæZ]Å%Ã(,Jä~ezw»Zë™ŠZgg;ìXtnxZzg¾kÆŠ̂~(,~̀ZzgÃbÆˆ',Wæ~zßCV»ŠzuZ(,Zfg=ìX@*ëezwÅ',WæZ]~ÚŠ}',k¶gkgeÅ

ˆXZk¶»:LlZg~¶ìX{mîg6,0*ÎyÆ!*ezwÅ',WæZ]Ã¸g]ÅY+$ÐezwÅŠz#n”gs™ZäÐŠ_àìX)!*ezw~ze$**xZzgåðCZKÁ†VÅzzÐ
0*ÎyÃJ)“Š}gì×X0*Îy’góZL»gz!*g~w¶VÅzzÐZk,ZyÔuÔpZzg{²[ZâgZ]ÜZër-VÐøzxƒg;ìXZkÅZëzz¬@r-V~0*ÎãezwÅ†V~
0*c*YäzZÑ°xZPxìTäñŠ{yh+ZgzVÃÁZ»ðŠgzVÆŠv',WæàÇyÐgq™ä6,6g™Šc*X

Y~Zk,Zy!*ezwÅŠzu~(,~r~¶X¸g]ä 12 /¸g]ÅY+$Ð4†VÅæ¾ZzgŠz#ezwÅ5n”gs™ZäÅzzÐ0*ÎyÔ¸g]Æ;ðVZk,Zãr~ÐøzxƒŠHåXxk
ìÔ:ÜsZk»ŠZ:MìÉZk»fZBÌZYìXƒÐZë!*]tì¸gC',WæàÇyezw~ÚZºZ¬]Ñgì×X 1121 qD',ÎV~F5Zlx”gs™Zð×XZkÅ@*i{F,+n»**x

¬@r~~4Z«ezw”gs™ZäÆẐ[z{¸\(ßY6,ÂzŠ}gì×TÐZ7¬@r~~0*Îy6,',F,~qÝƒYñÏX

/!*ezw~Ìze$**xÆ£«~0*Îy£gZzg7ÅzzÐìr~~ZCzÅg;ìXqD',ÎV~0*ÎãezwÅuÃ',Wæ½ãgu_ìX

Hezw†!ZÛiÃ',WæK¸XpëZkr~~Ì 146,000 eZ°Æ 66 Y~0*Îyä 09 ÑÄHìXxk 6 /†!ZÛiÔ0*ÎãezwÅZq-Zër~g;ìYèZkÆezwÅ‚Ñ:Ô
Hezw†!ZÛiÃ',WæK¸X 4,500 Y~ëäÜs 13 ¸g]Ôze$**xZzgåðCÆ;ðVZL{Ðøzxƒgì×T»Zë:L))V7ìXxk

/pÌøg})!*ezwÅZq-ZzgZër~g„ìX@*ëqḐVÆŠzgZypÃZki%}Å',WæZ]~Ì¶WðìT»:LpÅY+$Ðezw6,ŠgWæe-K»ÎfìXç{ì¸g]Zzg
ze$**x0*ÎyÃZkr~ÐÌøzx™Mh×X

0*ÎyezwÃÅäZzgZyÅ¤/i+8-Æa].h+(ßYZ(g7™e²¸g]Ôze$**xZzgåðCZK¡·Å!*iZg»g~~ic*Š{ZºZqZzgdq»bCÙ{™gì×X



‚»—ZŸ†ƒZåX-lZgZzgZ»ðŠgzVÅzzÐ 18.1 ‚¶ƒð²*¸',kZk~ 18.6 YÆŠzgZyØZzgZŠzc*]Å',WæZ]~ 13 xk
‚¶ƒðX 16.4 ö8Å',Wæ~

‚%ƒðT»:L—©‰XZjjîyZzgd+Ü 15.8 YÆŠzgZyòÅ',WæZ]~ÚŠ}',kZŸ†ƒZZzgZk~ 13 âà‚w
gzZîr-VÃ',WæZ]~ÌZŸ†ƒZ{XZygzZîr-VÆ{~ZŸ±Æ‚BZÛiZzgu~]d~5r-VÅŠgc*ÄÐÌæŠBX@*ëÔâà

YÅŠzu~„~òÅ',WæZ]Š!*î~g×YèZjjîyä0*ÎyÐòÅŠgWæ6,e-K¬Z+™Š~¶X'×h+',WVÔZÛ”{ 13 ‚w
Zk,ZãòÐ)“ÌZjjîyÃøg~',WæZ]~¶»!*)̄µX¸g]Æ‚B©]~4~ÐZyì¸g]ÃòÅ',WæZ](,³

ÏZq-µ7gÄƒÏX

Õ…ÚÚ‚]l
‚(,S‰XŠgWæZ]ÆZbZñF,0ÌÐªCÙƒ@*ì~ÔÃbZzg 11.1 ‚»©àZŸ†ƒZ²*¸',kt 0.1 YÆŠzgZyŠgWæZ]~ 13 xk

(X)½ZðZ»kÅÁ©Ô 7.6 ].zw ŠJC¤/z\~ƒäzZàµ%»ZW,½ZðZâÔâw',ŠZg~ÔigZ®)Zzgðz@ÅŠgWæZ]~¶Æ!*)̄iZbƒŠH)
äŠgWæ~.ÞÃßg3X 28 Y~3ŠÅ±aZzZg~ZŸ†ZzgñR,Çh-VÅŠgWæ~¶)º[Ó#ÖÅwIZYÅ°xñŠÏÆ!*)̄( 2013 Ûzg~Zzgâga

(X 7.16^ ZëŠgWæZ]Å½Ð0‹bÃfs~Šc*ŠHì)
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:ezwÅ',WæZ]X‚wÎwp~‚~ 7.6.1 ].zw
!*ezw  

Y)Ñð@*âga( 13 xk Y12 xk Y11 xk
Šg lZg  Šg lZg  Šg lZg  

-28.6 -38.6  65.2 57.2  - - Zjjîy
2.3 -12.4 -31.7 -37.8 -11.0 -6.5 d+

-56.7 -67.4 -12.3 -9.2 -30.4 -21.9 Zk,Zy
-8.3 -5.9 -19.7 -26.0 59.3 65.9 Zzây
22.0 -3.9 -18.6 -16.0 -9.7 -16.3 :Š~²[
-27.1 -35.3 -20.5 -26.0 16.0 11.9 {²[ZâgZ]
20.1 -3.6 -35.3 -40.8 17.7 23.0 ',¤6
-12.4 -29.3  -8.4 -15.6  36.7 13.4 À

)!*!ezw  

Y)Ñð@*âga( 13 xk Y12 xk Y11 xk  

Šg lZg  Šg lZg  Šg lZg  

-21.9 -37 -22.7 -16.9 -17.7 -34.7 Zjjîy
41.6 43.0 0.0 0.0 0.0 0.0 u
9.1 0.2 50.9 51.5 -19.2 -34.0 p
31.6 24.8 -15.2 -19.3 33.6 18.4 ñi¡
67.3 42.0 -39.7 -39.6 1.2 -8.6 :Š~²[
7.7 -8.2 -47.1 -50.3 22.4 4.8 {²[ZâgZ]
7.8 1.1  -5.1 -0.3  -12.9 -23.9 À

â~.:0*ÎyŠíÑgc*]

DÙZgÐiZZ+Çhc*V»gÅ̂×X 20 '×h+',WVÔ0*Îy~»g‚iZŠZgzVäÎizÅWwZzgeZð454ið XGHÃg}âe²ÅZ\.5Ò5ë EE
YgzuŠ~X*¸',kº[Ó#ÖÅwIZYÆ 28



(ŠgÆÒpÐ0*xWbÅŠgWæZ]~t%ƒðYèZkÅZ»ð 1)
Šg5ÕîÅY+$Ð',Wæ~e-K~¶Æ!*)̄¤/¶̂X@*ëÔ
ŠgWæZ]ÅlZg~ZŸ†ƒZYèŠgWæàÇyäÁ7ÐÃZ+{

‚» 75 ZVäÅÃÒÅ¶XÎc*Î%ÅŠgWæZ]ÅlZg~Ì
ZŸ†ƒZYè¬@r~~Á©ZzgzZÛlZg~Šø7!ä0*Îã

29 ŠgWæàÇyÃic*Š{yh+Zg~ÅF,(Š~X

‚%ƒðXi%{zZg 1.3 YÆŠzgZy~ÅŠgWæZ]~ 13 (xk 2)
‹bÐªCÙƒ@*ì',¹ÔyZCZzg8»x~ÅŠgWæ~ZŸ†
ƒZìTäÃbÔigZ®)ZzgðaZ™äzZà~ÅŠgWæ~
ƒäzZàt%»ZW,iZb™Šc*XðÅaZzZg~~ÅŠgWæ~¶
ªZyÁ7YèqD',ÎVÆŠzgZyðÆ̂~uât»g~~¶
»gDyìX

YÆŠzgZyÎäÅŠgWæZ]~!~WðìT» 13 (âà‚w 3)
:LZCÙZ]Å',WæZ]Å—RìX0*ŒÆ_.0*Îã

‚J-ÎäÆ 70 ',WæàÇy',Wæ~ZCÙZ]Åù¦ŠgÆ
Y~0*ÎãZCÙZ]Å',WæZ]~ 13 •}ŠgWæ™Mh×Xxk

30 ‚(ÐÎäÅŠgWæÃ(,Jä~æŠBX 29 {áZŸ±)

(ÁlZgÅzzÐ3ŠÅŠgWæ•ˆTä—±†V»ZW, 4)
iZb™Šc*XÔ~¶3ŠÅ¬@†VÅZ•ð—R»³¶T

'×h+',WVÔ(,} 31 äik,Y,̂{æ]ÆŠzgZy-gc*»ZEwÁ™Šc*X
Y~ 13 Y~—ŠgWæZ]Æ!*)̄(äÌxk 12 ±f{],)xk

(X 7.17^ ŠgWæZ]Åj,(ËÅ)

‚ZŸ†ƒZ 15.4 YÆŠzgZyßìZzḡÑŠÅŠgWæZ]~ 13 (xk 5)
yZCu¤/ñV~ZŸ±»?kìXyZCu¤/ñV~ZŸ†

(X 2 !*[ òÅ£òÛz|#ÐÌªCÙƒ@*ì)

‚¶ƒðT»Zë:LñR,Çh-VÆi%zVå‚-.$)Ï!-(ZzgZµZµ6,izVÅ̂~ 12.8 YÆŠzgZyñR,Çh-VÅŠgWæZ]~ 13 (xk 6)

111

ZŠZ°V»ÂZiy

‚¶ƒðT»³ZkÆ¬@f{],~ZŸ±Åßg]~',WæƒZX 15 uÅÎc*Î%ÅŠgWæZ]~ 29

‚(6,ŠgZŸ° 9.0 ‚ZzgaZƒi-gZ]Æa 6.0 ‚ÔŠv‚Š{i-gZ]Æa 4.0 Y~ŠgWæ~Îä)ÎäÅ‚Š~ah-VZzgiîzVÆa 2001#7 (Cgõ 1)266 ziZg]̂g]ÆZöWgZz 30

Å¢zg]ƒÏX
¢auHåX 4,957 ¢auHg;*¸',kÅZÏæ]~ 4,629 Y~-gc*»ZEw 13 Ñð@*#xk 31

:ŠgWæ~»g™ŠÏ)‚wÎw%( 7.16^

:3Š 7.17^



)ÏÆe~(ŠzâV~¶åXÏÆe~Å-ŠgWæZ]»:Lo
~ºm»gzV)ÎizÅWwZzgeZð454ið XGGÃg}Æâe²ÅaZzZgâà

DÙZg 20 Y~ 12 Y~gzuŠ~¶̂(~¶¶X'×h+',WVÔxk 13 ‚w
ÐiZZ+»g,º[Ó#ÖÅwIZYÆa»gÅ‰̂Xå
‚-.$~ÔÓ#ÖÅY+$ÐZEw”{»gzVÅ/Åu~¶
ZzgeZ°Æ£«~0*Îãgz9ÅŠg~¶ÔR,Z¡ĝŠgWæZ]~

¶Æ:6,Š{úZï~áï×X

‚Å©à 1.8 YÆŠzgZyðz@¤/z\ÅŠgWæZ]~ 13 (xk 7)
(XZk¤/z\~ðz@¡¬]Å 7 . 1 8 ^ ¶zZµƒð)

‚¤/IYèlZgZzg†VŠzâV~*¸',kÆ£«~ic*Š{¶ƒðX@*ëÔðz@¡¬]ÅŠgWæZ]~¶»ZW,bz~îg6,{x%Å 7.4 ŠgWæZ]
‚ZŸ±äiZb™Šc*X 9.8 ŠgWæZ]~

Y~{x¾kÅŠgWæ!~Ð(,|̂TÅz;]~¾kÅ±aZzZg~¶ÔoÆZÐÅ̂—ÔÔ 13 (¤/CƒðZ»ðŠgzVÆ!*zŠxk 8)
Yè0*ÎãaZàÇyäuÅÔ7g~™äÆaÎCŠJÐÅaZzZg(,JŠ~¶X
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Y( 13 :ðz@ŠgWæZ])xk 7.18^


