
¤/ZãZzgig~0*Œ

ÀòY,̂{ 5.1

YÅÇ¤/Zã‚Ñ:@sÐÁƒ̂ 12 0*õ‚w~«!*gâà‚w
(XZkÆ´z{ZOŠ~u¤/ñV~©à4~ŠÚ~ 5.1^)

WðZk‚wÅZëS:]~ÐìXZyp=VÆ!*zŠ
u$zg%Zzg—¤/ZãzZáqÑ]Ðå3Æ‡.Þ7ìXt

ßgw%œ/~JÆaŠØZg¦/ZgìÔ¤/Zã»Š!*îÁ™äÆ
ZŠZâ]ÐZOŠ~u¤/ò~WäzZà©à4~~g»z^7,ä
»}.˜ìXZÃJZyZŠZâ]ÆŒzFÐWÇ{ìOç
ZkäCÙz{ÂZŠZâ]KZOŠ~%~çzyƒVX

Y~RöaZ™äzZà 12 zWF,|x~ZÃJäxk
(ig~0*ŒZCðXŠzgZÈâ1C‚wig~ accommodative)

&4mø EG200 0*ŒÆZzAŠzZ´**]~0*Œgf$~ù¦îg6,
@*ë‚wÆZ’Zð̧VÆŠzgZyÛzãˆÐ 1 7Z’¶ÅˆX

¼g5+k,çZ]Lƒä6,ZÃJÃ0*Œgf$~'×h+¶Ã
–~™**7,ZXz‰Ü*gäÆ‚B‚BZÃJÅģx6,(,_
ƒñÓäZ®gÐig~ZOxÌŠØZgF,ƒ@*ŠHX

Zk 2 Y~ù¦ig~ÂWÁƒäÐX 12 ÑbÎŠ¤/äÆ!*zŠxk
Å(,~zzÛzã3D~ƒäzZàZF~¶XíigIŠ!Æf{],
~WäzZà¶ä!*iZ§igÐgz9Å(qÃ_.[™1XZkÆ
´z{#̄ËVÐ(,fƒðu»g~ŒÛn~ÐÂx~(qÆZŠ{wÅ¢zg]ZY¤/ƒCì@*!*iZ§igÅßgwÃ6,jyg3YnXtZ%ª]

3 (X 5.2^ Z07ì!*iZ§igÆÎŠzV»w‚wÆŠzgZy)”†îg6,(!~Ð(,|ŠH)

@*ët!*]‡.Þf™ì/ziyZz‰.3,cÑbÎŠÆÃgi+zgÅ!*ÑðuÆŒÛd$',Z)ygì!*zŠM!*iZ§igÆÎŠzVÆfg)(q»ÚZŠ{w
(r~ÅŠvÑb;ñÎŠ~ÌÔøw#̄ downward rigidity (X8ûELc*ÄÆÐZ’Zðu}6,Ñb;ñÎŠ~t4,zàé) 5.3^ HY@*g;)

!8ZöÅ¶Š@ˆ 112 !8ZöÍCÆˆ#̄ËVÅ/ziyZz‰Ñb;ñÎŠ~ 200 ËVÅÑbÎŠÆÔúc*VìX{mîg6,0*Œgf$~
‚¶X 14.2 Y~z{ 2011 ‚g{̂²y 13.1 YJ- 2012 Zzgz{y
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5

:¤/Zã»gDyZzgÇYe~8Å% 5.1^

:!*iZ§igÆÎŠzV»w 5.2^

&4mø EG7Z’Åic*Š{Ygq:ÍC»Z´yHŠHX 150 YÃŠzu}0*ŒÒy~ 2011 ZÆ', 7 ‚™Šc*ŠHX 13.5 !8ZöÁ™Æ 50 YÃYg~™Š{¬ig~0*ŒÒy~0*Œgf$ 2011 Ñð 31 1

Ã~ÒpÐÑbÎŠ~p=VZzgig~ÂW~!*Úƒƒ**ecX 2

t™¢8¢zg~ìZÃJÅY+$Ð¬gè(à¬zy¤/ZãÅâÃg~Æ)z~ƒ@*ìX 3



ŠgZÝŒÛn~Å¸g~u»g~¢zgc*]Æ7Ã#̄ËVÆ
0*ktF,(:¶z{eeî.$gf$~ÍCÆ_.ÑbŒÛnÇg~

~Ì¶ÑDÔZzgģx»gc˜ˆÅ§sñhDXZ(Ì¥xƒ@*
ìËVäZÃJÐàˆ(qÃÓ#ÖÃŒÛ2Š¶~
ZEwHXnZ(™**#̄ËVÆ̀ÃÐ‡.ÞûìÆªr~

~(qŠø7[ƒZzgK.ÞÅsÑbÎŠÐÁÑb6,ï$ËƒX&
â„K.ÞZzg!*iZ§igÆÎŠzVÔŠzâVÅsÑbÎŠÆâÎ·z]Æ

(X 5.4^ !*)̄#̄ËVä‚wÆ9²á¸H)

Y~Ó#ÖÅŒÛn~»Z0+Zi{ZkZ%ÐÎc*YYìËV 12 xk
7[gz9J-YàX 38 ‚(,|™ 46.1 ÐöZ6âÃg~»w

˜VJ-ËV»mìöZ6âÃg~Æa#̄ËVÅŒÛnÇg~ 4

YÉqD',ÎV~{à(,|_ìXic*Š{²7*gZ)xk 12 xk
‚Æ)z~ 18.8 Y~(öZ6ŒÛn~»w̃ˆÆŒÛ2Æ 07

‚ƒ[ìX 62 YÆZ!x6,tÚƒ(,|™ 12 åÔ²xk

öZ6âÃg~Æ´z{Z»kÅyh+Zg~Æau»g~ŒÛn~Zzg
u»g~ZŠZgzVÃËVÆŒÛ2)X~À˜Ó#ÖŸðƒCì(
ÅzzÐÌu»g~ˆÆaËV»ZÁs(,|[ìXtZ¤/p
ËVÆÃ̀Ð‡.Þûì@*ëËVÅäÅLÆ$+s
ƒñZbZñF,0Ì!*)̄¡÷×YèJ˜Y»gzVZzguât»gzVÆâÎz‚…-öG¿ÅZxŠ„ÐŠzgƒgì×X

ŒÛçVÆZ̀Z~ËVÅÕipsƒäÔZzgģxÆaÓ#ÖÅZ3Å¯6,̃%ÃZ0+Zi¥xƒg;ìXZk‚wÌ˜Ã̂ŒÛ2»Z̀ZOW,g;X̃
Ã̈̂ù¦ŒÛ2~*‚̧wÅÚ©àÏ4~Š3ðŠ}g„ìZkÅãCŠ~zz)JâàZŠZgzV)Sîñ^-i(ÃËVÅŒÛnÇg~

)Zzguât»g~(ìÔZy~Ð9ģxÃŠz!*g{u»g~KV~ÎŠï×Xí˜ˆÆ»gz!*g~ZŠZgzVÃŒÛ2ŠzgZÈ‚wZq-‚ÐÌÁÑb
YÆˆÐ-F,+Ñb%ìX 08 Ð(,ñÔxk

‚J-Ñä»bz~Ñtì 9.5 &4mø EG7Z’ÍCÆẐÐ 250 YÆZ’Zð̧V~ZÃJÅZL0*Œgf$~ 13 wÆjZáÐÔxk
Y~©àÏbàƒðìÔÂµìZÐL™ä~ÌtêæŠŠ}ÇX´z{Zi,ÔÓ#Öäģx 12 u~̃uât»g~ÃbwHYñXxk

Y~F,çÌÅìXCÙâ„Æ{86, 1956 Æ·îÆ‚B‚BÔ%œ/~JÐu»g~ŒÛn~»wözŠgppÅ¾nÐZÃJWs0*ÎyZl
YÐWJ‚wÆZ0+gZ0+gÓ#ÖZÃJÐa‰Óx 2011 ZÃJÐŒÛn~ÅR#6,ÑäÅÑoZl~zZãîg6,Šg`Å̂ìX2Z6,s

Y~àgÅI(Ô@*ëxk 2012 ŒÛ2zZ:™äÅÌ0*ÈìXZlÅZyF,ZçÆz‰ÐîsæCZW,Z]ÅYõ°ZÒwIZiz‰Üì)YèF,Zçâga
YÅWy~â„~â„ŒÛn~#6,gpp~**»òƒðXâ1CÇg{ZÃJÐŒÛn~özŠgpp~6,ïm³x»bCÙ{™}Â:ÜsZkÅ 12

YÅ«â„ÆŠzgZyZÃJÐu»g~ŒÛn~6,Hg{uÅ 13 ‚Ä4ƒÏÉ¤/ZãÅÂu]Ð̈ZÃJÆaW‚yƒÇXZkÚø~xk
0*È~µ7gÄìX
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Y2011-12 JŠzª0*ÎyÅ‚Ñ:g7g^

:0*Œgf$~gŠz$+w 5.3^

:K‘ÅZzg!*iZ§igÆÎŠzVÅsÑbÎŠ 5.4^

‚¶X 14.4 ‚ƒ̂²*¸',k 18.4 YÆZ!xJ- 12 Ye~8ÆÒpÐöZ6âÃg~Æau»g~ŒÛn~xk 4



ig~ù´ 5.2

YÆˆ 09 Y~i§zWÅg‡~%©àÏÁƒðZzgZ(xk 12 xk
«!*gƒZXt¶ËZzgzzÐ7É‚g~Å‚g~ÔËVÆ{Ø

Y~ 12 ÛzãZU*NV~ƒäzZà¶»³ìXŠzu~§sxk
Y~ƒäzZá 11 ‚ZŸ†ƒZxk 20.3 {Ø±ZU*NV~

Y~ig~ÂWÆø»] 12 ‚ZŸ±Ðic*Š{„ìXxk 13.1

~Cñ‰×X 5.1 ].zw

{ØÛzãZU*P 5.2.1

Zg[eZ°Æ 3.3 Y~ 12 ŠzgZy‚wig~ZOx»½¨ù¦xk
(X 5.5^ Zg[eZ°ÅÃåg¶ñŠ¶) 2.5 Y~ 11 Ûzã3DÆÄg}ÐÈVì²xk

ËVÆ{ØÛzãZU*NVÆiZî»ãCŠ~:LZÃJÆigIŠ!Æ¤/Dƒñf{],¸XZk¶ÅZëz;]t×:Ûzãâàģx»¥uY**ÔWð
5 Z*ZpÆŒÛçVÅzZ3ÔZzgr~Æ‚BZÃJ»¬zyX

Zg[gz9¶ƒðXÁ 28.2 ù¦{ØÛzãZU*NV~ƒäzZà{Ø¶~#̄ËV»ÌzìXŠzgZy‚w#̄ËVÆ{ØÛzãZU*NV~
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¤/ZãZzgig~0*Œ

:ù¦ÛzãÂZiyZzgËVÆ{ØÛzãZU*P)ù¦·î( 5.5^

:ig~ùúV~p´V 5.1 ].zw
p~Zg[gz7V~Ô%‚~

w~‚wÎw% Ñð@*yÆŠzgZyÇp~  

Y12 xk Y11 xk  Y12 xk Y11 xk Y10 xk  

14.1 15.9  946.6 918.0 640.0 (2 i§zW)ig
-32.5 43.1  -253.6 235.0 49.4 {ØÛzãZU*P

-36.7 62.1  -225.4 235.3 75.9 ZÃJ
-17.0 -0.2  -28.2 -0.3 -26.4 ].zàJ
20.3 13.1  1200.2 683.0 590.6 {Ø±ZU*P  

45.8 4.9  474.9 48.7 86.4 ZÃJ     

14.9 14.9  725.3 634.3 504.2 ].zàJ
T~Ð

41.0 23.7  1237.4 579.6 406.6 u»g~ŒÛn~
46.1 29.3  1198.3 590.2 330.4 ',ZñöZ6âÃg~
42.1 -0.7  505.3 -8.0 44.0 ZÃJ        

49.5 74.5  692.9 598.2 286.4 ].zàJ
9.7 -3.8  38.6 -15.7 77.0 Z»kÅyh+Zgc*V
3.0 4.7  105.4 158.5 198.8 )u»g~%
7.5 4.0  235.2 121.3 112.9 ˜Ã̂ŒÛ£

-33.7 10.3  -130.5 36.3 85.0 u»g~ˆÆZŠZgzVÃŒÛ£
21.8 9.2  -142.6 -55.1 -14.9 ŠvZbZÅ{Øg¶

â~.:JŠzª0*Îy

YÆŠzgZyeZ°Æ£«~gz9Å 12 zZãgìigIŠ!r~~ZÃJÅæZì»Ñtƒ@*ìÑbIŠ!~ic*Š{Z@*gmJîÃÁHYñ:ÑbIŠ!ÃË{mR6,',ŒÛZgg3YñXxk 5

X8 !*[ ‚¶ÐÌZkŠ?ÅzŸs#ƒCìX'×h+¬]ÆaŠ¶ 9.1 Šg~



YÆŠzgZy#̄ 12 ZiÁªCÙ~uJ-tZ%ª]Z0ìYèxk
ËVÆigIŠ!Æ{Ø(wf{],~Zq-Zg[eZ°»ëwZŸ†
ƒZX=m)bÆ:LëÏaZƒCìX#̄ËVÆ{Ø
ÛzãZU*NVÐÛzyo}ZÛZŠ6,ZyÆ{ØŠúzVÅ?ÏƒC
ìÔ²{ØigIŠ!f{],ZyÆ(wZU*P×Ûzã™́~

Zk»ÈìÛzã™́3ÂV)Î¬xîg 6 ªCÙƒD×X
e0*iF¹Y@*ì(Å!ZzgZy»^sÔ#̄ËV 25 6,ZpZ~

Æ{ØÛzãZU*NV6,ZW,Z]eZmìz{{Ø(wi§IŠ!f{],
7 ÅAsÐZƒD×X

Ûzã™́ZâÕVÅ!ÆjZáÐZ°ZŠzÑgÐØ¸ì
Ûzã™́3ÂV~ƒäzZáZŸ±»ÛÐiZZ+)Z‡äZÛZŠ
Å§sÐWc*TÐ)Z‡äZÛZŠÅ§s#̄ËVÆzZ‚]
(,|‰XZkÆ‚B‚BËVÅ0*ÎyÐ!*CÙg¿ˆģxÖÐ
Ì)Z‡äZÛZŠ6,#̄ËVÆ{ØŠúzV~¶WˆìÔTÆ
Ë~#̄ËVÆ{ØÛzãZU*NV~{Ø¶WˆX

{Ø±ZU*P 5.2.2

YÆŠzgZy‚g~Å‚g~ig~ÂWËVÆ{Ø±ZU*NV 12 xk
~ZŸ±Å¯6,ƒðX˜VJ-{Ø±ZU*NVÆZbZñF,0Ì»mìÂZk~u»g~ŒÛn~äƒÐZë™ŠZgZŠZHÔ²̃Ã̂ŒÛ2~ZŸ†

ÐªCÙìX 5.7^ Šðg;

‰†Ò^…pÖÃf1ÒoÎ†š+n†p
7[gz9»ZŸ†ƒZ²xk 12 YÆŠzgZyZk~ 12 ËVÆ{Ø±ZU*NV~gŠz$+wƒZz{½ãÓx»Óxu»g~ŒÛn~ÆË~ƒZXxk

‚ZŸ±Åf)ŠZgì²†ŒÛn~Z»kÅu¤/ñVÆaƒðXwÆÒp 89.2 Zg[gz9åXu»g~ŒÛn~~öZãâÃg~ 579.6 Y~t 11

Z¤/p̃ˆÆŒÛ2ÅÔFúZïÅ¯6,Šä 8 (X 5.7^ ÐÔËVÐu»g~Å̂ŒÛn~ÅzZZ#ZÑŠZg¶)u»g~Ã̂ŒÛ2Ð̂zi™̂ì)
9 ì)Zkñçq6,'×h+cWÐƒÏ(Ô@*ëZyqÑ]ÆÀhe~u»g~ŒÛn~»ZW,ÃZ0+Zi7HYYX

Únˆ]ÞnäÎ†š+n†pVmÓf^…+o]æ…Úˆm‚
YÆŠzgZy 11 Zg[gz9ŒÛn1²xk 1198.3 YÆŠzgZyËVÐÓ#ÖÅù¦öZ6ŒÛn~*‚̧wÆ£«~Štƒ̂ÔYèZkä 12 xk
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Y2011-12 JŠzª0*ÎyÅ‚Ñ:g7g^

ZâÕVÆúnÅYäzZà̂gCâÃg~áï7ÅYCX 25 #̄ËVÆigIŠ!Æ{Ø(wf{],~ZpZ~ 6

ÑÄeZ°» 80 ™zh 77 Y~ 11 ÑÄeZ°Å{ØzZ3ƒð²xk 30 ™zh 42 YÆŠzgZŷgCâÃg~Å¾nÐÛzã™́ŒÛçV~ 12 VwÆîg6,Ûzã™́ZâÕVÆZEwÐØ¸ìxk 7

(X 5.6^ {ØZŸ†ƒZåXZkßgwÐ#̄ËVÅ0*ÎyÐ!*CÙg¿ƒðģx~ZŸ†ƒZTÐZ7igIŠ!Æf{],Z‰™ä~æŠB)
)u»g~Ã̂ŒÛçV~̃Ã̂ŒÛ2)øwuât»g~(Ôu»g~ˆÆZŠZgzVZzgâàZŠZgzVÃŒÛ2áï×X 8

ZkZ%ÃzZã™äÆaŒÛ£r~~ÐÓ#ÖÃZµ™¢8ecZzg(qÃËV~ǵecXZkÐÑbÎŠ~¶ÆaŠ!*î7,}ÇZzg̃Å̂»gz!*g~u¤/ñVÆ‚Bçz-$ƒÏX 9

:#̄ËVÆigIŠ!Æ{Øf{], 5.6^

:Ó#ÖÅöZ6ŒÛn~®¨̃»̂ŒÛ£ 5.7^



Zg[gz9» 391 Zg[gz9ŒÛn1åXqDZŸ±~ 590.2

ÏgÏgŠz$+wÌáïì&u»g~ˆÆZŠZgzVZzgZ»kÅ
yh+Zg~ÆZŠZgzVÅZÇƒäzZàigZ¬-$B’c*Y]ÆpÆ
aZEwHŠHXZkÏgÏg¶»ÒpgppÆÌ̂öZãâÃg~x

Zg[gz9g„*¸‚wÐ{àiZZ+ì 807.3 Y~ 12k
10 (X 5.8^)

Ún³ˆ]Þ³oÎ³†š+n†pÒ1ƒ…]ñÄ‰1iŠÓnÔÒoev^ÖoÒ^

μjä2×j^a1V
âà‚wÆCÙ*gDŠyÆ‚BZÃJÅg¶6,Ó#Ö»Z®g

505.3 YÅa¶â„~Ó#Ö»gc#̄ËVÐ?Ø™ZÃJÅY+$ƒŠHX7g}âà‚wÆŠzgZy©xäZÃJÐ 12 (,kŠHXxk
Y~#̄ËVÐÓ#ÖÅŒÛn~)ÏgÏ 12 Zg[gz9zZ:K¸XŠzu~Y+$Ôxk 8 Y~ZkäŒÛçVÆ{Ø 11 Zg[gz9ŒÛ£1²xk

Zg[gz9g„¶XZk§b#̄Ju»g~ˆÆZŠZgzVZzgZ»ÏâÃg~Ã 598.2 Y~ 11 Zg[gz9g„Ô²xk 301.9 gŠz$+wÃu™äÆˆ(
ŒÛ2Š¶Æ‡.Þƒñ)Zkñçq6,,WÐWñÏ(X

]‰9n8enßÔ‰1‰äÚ^aoÎ†š+n†pμ†iv‚m‚V
ZkZl~Šz§bÅh+Z]×X 11 ÏzÃ¹Ó#Ö6,ZÃJÐŒÛn~6,h+¬Z+™CìX 9 YÅ5Ši 1956 ZÃJWs0*ÎyZl

ZzwÔzÃ¹Ó#ÖÅZÃJÐŒÛn~özŠ™äÆaâ„ŒÛn~ÅR{ØãCŠ6,#gppÃ¹ŠHìXZk§bZ[zÃ¹Ó#ÖZÃJ
Šzu~h+»mZÃJÐu»g~ŒÛn~ÆwÆ‚BìXZl~¹ 12 Ð1ŠHÓxŒÛ£CÙâ„ÆZ!xJ-7g~§bßN*Š¶Å0*ÈìX

YJ-zZZ#ZÑŠZŒÛ£Zk@*gõÆWJ‚wÆZ0+gZ0+gßN*Š}ÏóóXu»g~ŒÛn~6,¸yZ™̄ 2011 Z6,s 30 ŠHì÷÷zÃ¹Ó#ÖJ)ZÃJ(»
Y12 h+ÅZ=%]ZkÒpÐe×Zk»ÂxZÑz‡]HƒÇ@*ë«Ôªâ„ŒÛn~6,h+™sZzgzZã/V~ÒyÅY_ìXxk

13 Zg[gz9ÅöZ6ŒÛn~â„uÅÜszgi~ìX 306.3 Åa¶â„~ZÃJÐ

]qß^‰oÚ^ÖÓ^…pÒ1Ön1‰†Ò^…pÎ†š+n†p
Ó#ÖäöZãâÃg~Æ´z{Z»kÅyh+zÛz|#ÆaÌ#̄ËVÐŒÛ£1XqD',ÎV~ZyŒÛçVÅzZZ#ZÑŠZg¶~{™ZŸ†Š¬ŠHì

Zg[gz9 78 (ìXyh+Zg~™äzZáZŠZgzVÃÓ#ÖÅY+$ÐZÇƒYäzZàigZ¬-$ÆpÅ¾nÐ self-liquidating qÑèZyÅâÎpŠ¥)
YÆŠzgZyƒäzZàt{ØÂW 12 Zg[gz9ƒŠHX2Ôxk 438.1 Zg[gz9((,|™ 38.6 ‚) 9.7 Y~Z»ÏâÃg~»w 12 Yg~KYäÆ!*zŠxk

(X¬]ÐØ¸ìtÂWnxÅyh+Zg~ÆaZŸ°ŒÛn~Å¯6,ƒðX 5.9^ Zg[gz9Å{ØzZ3Æ!*Ç',@ì) 14.7 *‚̧w

ÑÄHnx 62 ÑÄH™Šc*²*‚̧w 77 ³¤/Zx™Š~Éyh+Zg~»@sÌ 40°1050 Ð(,J™ 950 Y~Ó#ÖänxÅu»g~7:Üs 12 xk
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¤/ZãZzgig~0*Œ

X6 !*[ â1CZŠZâ]6,-cÆaŠ¶ 10

YX 2012 âga 13 ñgQ IX Y»Zl 2012 11

ZkÚø~zZuZ]fgZùÆÂ‰ÐözŠŒÛn~ìX 12

Üszgi~Åßg]~Ó#Ö0*gŸ~Zk»Zi7™äÅ0*ÈìX 13

:Ó#ÖÅöZ6ŒÛn~»fg=){Ø( 5.8^



ÑÄHnxyh+~ˆ@sÐ{àÁìXZkÆ!*zŠÓ#Öä 60 YÆŠzgZyù¦îg6, 12 yh+~¶̂X@*ë*¸©yÆaƒñf{],Å¯6,Ôxk
~Š3c* 5.9^ Zg[gz9ŒÛn1åX6 138.8 Y~ 11 Zg[gz9ŒÛn1²Zkäxk 153.5 YÆŠzgZynxyh+äÆa#̄ËVÐ 12 xk

14 Y~ŒÛnÅzZ3ƒð¶X 11 Y~nxÅ{ØâÃg~(,S²xk 12 ŠHìÔxk

ŠzgZy‚wÓ#ÖänxÆ´z{]Zzg3ŠÆ‡V~ÌæZìÅÔ@*ëZk»wnxÆ£«~{™ÁåXØ¤/CVä]Æ±3,c(,|YäÅ
Zy6,Ã»g~Æ©yÐI]Æf{],gzÆgÇÔ@*ë3,cÁ„gì²Ø¤/ZLf{],ï%6,WâŠ{:‰XZkÐÃ»g~»©y@*íÐÑzq

ÑÄH]yh+àTÐr~~]Æ3,cLƒñZzgØ¤/CVÃģxÅÛZb4ƒäÐÃ 47 ƒZXtŠÙƒñÓ#ÖäæZìÅZzg‚hñ
»g~©y»W¸iƒZX

Y~‚hñ 12 3ŠÆçA~’ÅxºZkÅ±aZzZg~g»z^µg„XSî1ZðÆñÌ~3ŠÅÔ7g~™äÆaÓ#Öäxk
ÑÄH-gc*ŠgWæÅXZkÐZ»ÏâÃg~Å¢zg](,|̂Yèu»g~ˆÆZŠZg}-gc*ŠgWæ™äÆaËVÐŒÛ£fe×X 14

(XzZZ# 5.9^ Ü¯xtì3ŠZzg]Å¯6,ZÇƒYäzZàigZ¬-$ÆpÐaZƒäzZàRö½ãÓxÅÓx5ŒÛn~äZEw™à)
Zg[gz9¸X 83.3 Y~t 11 Zg[gz9×²xk 82.2 YÆZ!x6, 12 ZÑŠZŒÛçVÅg¶Ðt!*]zZãìxk

‰†Ò^…pÖÃf1Ò1]Õ]…æ7Ò1Î†•1Òoì^Ö“æ]μŠo
Zg[gz9ZŸ†ƒZåXZk»c*<Å(,~zzÓ#ÖÅ 36.3 Y~ŒÛçV~ 11 Zg[gz9»ŒÛ£zZ:H²xk 130.5 Y~u»g~ˆÆZŠZgzVä 12 xk
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nxÅâÃg~ÆŒÛ2 :Z»ÏâÃg~ÆŒÛ2Ôù¦·î 5.9^

3ŠÆŒÛ2 ]ÆŒÛ2

Y~nxÅ',WæÅZYi] 11 YÆŠzgZynxÆâÃg~ŒÛçVÅzZ3~©à¶áµ¶Yè*¸',kÆŠzgZyÅˆzZ3ÃÓ#ÖÆZkŸÐÃZ+{àåxk 12 tÒy™**¢zg~ìxk 14

Š}Š~YñX



§sÐÏgÏZŠZ5ì&ÂZ**ðÆu»g~ZŠZgzV»¤/ŠÙŒÛ£Ô
Zzgyh+Zg~™äzZáZŠZgzVÅ‡&ÿELzßwģxÁ™äÆaZEw

296.5 Y~ 2011 íu»g~ZŠZgzVÃËV»ZÁsâÞ 15 HŠHX
Zg[gz9ÁƒŠHYèZyZŠZgzVÆŒÛ£zZ‚]zÃ¹Ó#Öä

ZkgŠz$+wäZ¤/pÃð¯g~ig~ZW,7 16 (X 5.10 ewa)^
eZÑ@*ëîg~ZzgÂZ**ðÆ‡V6,ZkÆ{áZW,Z]7,}:

u»g~ˆÆZŠZgzVÆŒÛ2»Y#̄ËVZzg X1

Ó#ÖŠzâVÆaÃZ+{qg;X#̄JZL)(wZU*NV
)u»g~ˆÆZŠZgzVÃŒÛ£(Ã(wZU*NV)u»g~‹](~
ps™äÆ‡.ÞƒñX#̄ËVÃZkgŠz$+wÅÑ†Zk
§bZŠZ™ã7,~u»g~ˆÆZŠZgzVÅÑbÎŠZzgu»g~

(Å¯6,#̄ positive gap ‹]6,c*ÄÆâÎµÛt)
ËVÃÎŠ~Wæã7BX@*ëuâñÅ/ziyç{¢zgc*]4

ƒäÐZkÅ(,~uJ-ˆ°ƒ̂YèçÒŒÛnÆéÆŠzgZy
u»g~‹]~uât»g-VÃåôp¦g™DƒñÔ#ziyŠc*
Y@*ìXŠzu~Y+$ÔÓ#Öäu»g~ˆÆZŠZgzVÅPŒÛn

~Æ$+á~×Áyau»g~‹]»§iZ(g™1X

ÏgÏgŠz$+wÐu»g~ˆÆZŠZgzVÆa#̄ X2

ËVÐ'×h+ŒÛ£heÅRöaZƒðZk6,WâŠ{Ì¥xƒD¸XÓ#ÖÃZ&+~ñ.$0*zg6,z85»4ø EGH)Wð8m(Å‡.Þzßàg¶0*zgƒ®8-vÃ
Zg[gz9ZŸ†Š¬ŠHX)¬]ÆaŠ¶ 141.8 YÅŠzu~„~0*zgƒ®8-vÅŒÛn~~ 12 v™ä»ñµ5XZkÆË~xk

(X 3 !*[ 6, ÂZ**ð

˜Ã̂ŒÛ£ 5.3

YÆˆÐ—F,+‚wÎw%ìX@*ëZOŠ~áÆat7 08 ‚ÅÑbÐ(,Jxk 7.5 YÆŠzgZỹÃ̂ù¦ŒÛ£ 12 ZyqÑ]~xk
ZŠÕˆÆ»gz!*g~ZŠZgzVÃ 17 gÄic*Š{!*)̄ZEy:¶YèZk%~ic*Š{z)JâàµVÃŠb‰ŒÛ2»åic*Š{F,Ó#ÖÃŠ}Šc*ŠHX

‚ÅÑbÐ(,ñX 0.8 YÆŠzgZyÜs 12 ŒÛ2xk

˜Ã̂ŒÛ£!*kxÔZzg̃ˆÆ»gz!*g~ZŠZgzVÃŒÛ£!*<mÔqD',ÎV~¤/ZãÅŠzyÏÑbÆ7ÃÇsV~¤/„g;ìXOçtZ%!*)̄
(Xuât»g~ZzgYe~8ÅÑb~ÌZÏ§bÅfÐuât»g~ 5.11^ YÐáZF,¤/g;ì) 07 ª]7ì˜»̂ŒÛ£/ÚYe~8xk
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kH4.8 Zg[gz9ƒ̂ª¡eg',k~ 388 YÆZ!xJ- 11 Zg[gz9¶–DÎ™xk 81 YÆZzZy~t 07 u»g~ˆÆZŠZgzVÅËVÐŒÛn~qD',ÎV~FkH(,|_ìXxk 15

Zg[gz9ƒŠHåX 412.9 YÅ«â„ÆZ!xJ-u»g~ˆÆZŠZgzVÃzZZ#ZÑŠZŒÛ£ 12 Y~æZìÐIxk 2011 (,|̂XâÞ
Zg[gz9ZŸ†ƒŠHX 460.8 Y~Ó#ÖÅöZ6ŒÛn~~ 2011 âÞ 16

Zg[gz9ZŸ†ƒZX 360 YÆŠzgZy 12 u»g~‹]Å)JAÞ]~xk 17

:u»g~ˆÆZŠZgzVÃzZZ#ZÑŠZŒÛ£ 5.10^

:̃Ã̂ŒÛ£Zzguât»g~u¤/xV 5.11^



~áZF,¶Å?ÏƒCìXZkZF~ÆZò[YäTä×:ÂZ**ðÅxºÅ¯6,aZzZg~ˆ~ZŸ°Z¦ZŠ»0*c*Y**ÔsäÆjZáÐ
}.á](,−Tä»gz!*gÅÑ†~ZŸ†™Šc*ìÔZOðÐ´)bZzgZyZY]ÔZzgŒÛ2ÆaÓ#ÖÅÔXZyúZïÆ´z{‡VÆ
ºm¼Š)bÌ»gÛâ×X

‚g„¶X(,~®ZŠ~ 9.6 ‚g„²*‚̧w 0.3 YÆŠzgZyZâ‚i~ÆÃ̂ŒÛçV~%Üs 12 Zâ‚i~ÆÃ̂ŒÛ2~!~Ð¶:xk
(XZkÚø~qgzfsï]‡.Þ̈g×: 5.2 ].zw ØVäZLñŠ{ŒÛ2ZŠZ™ŠbZzgBc*6ŒÛ2ÅÔ]àOçŒÛçV~zWZÅ545é EEGŠ¶ƒð)

YÆŠzgZy 12 ‚{»qïìÔxk 20 JÆŒÛ2hezZáZq-ZëˆÃb~Ô˜ˆÆ»gz!*g~ZŠZgzVÃŠb‰ŒÛçV~Ð X1

Zg[gz9ZŸ†ƒZåXŠzgZy‚w¾kÆ3,pV~úc*V¶ÃZki',Š„»c*<»:LŒÛZgŠc*YY 44.5 Zg[gz9{Ø¶WðqÑè*‚̧w 23.7

7,867 ³¤/ZxgìÔ²*¸‚w 40 gz9° 4,067 YÆŠzgZyZz¹ 12 ìXZkúc*V¶»Z0+i{ZkZ%ÐÎc*YYì±¾k)g6(Æ3,cxk
‚Å‚wÎw¶zZµƒðXZk§b:ÜsZÐZzgz-8-Æ‡V~ŒÛ2ÅÔÁƒ̂ÉZkÆË~•‚]Zzg"ìELH 48.3 gz9gìÔ̧ª

z*ÜÝØV~ÌŒÛ2Å¢zgc*]~¶WˆX

òÆÃ̂ŒÛ2~ÌÚŠzu}‚w{Ø¶WðÉ¶Ågëg!ƒ̂XòÆ±3,pV~LZŸ±ZzgZkÅ{',WæÅ¯6, X2

øg~gZñ~ZkWæãÆ.Þ1D6,ò»%ZLzZZ#ZÑŠZŒÛ2ZŠZ™äÆ‡.ÞƒŠHX 18,19 »g7gf$ÃëwWæãƒðX
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:Zâ‚i~ÆŒÛçV~{Ø·î 5.2 ].zw
Zg[gz9

Y12 xk Y11 xk Y10 xk Y09 xk  

4.49 121.86 31.83 27.28 ¨ù¦Zâ‚i~
15.09 61.04 10.83 11.36 ½Zð¡¬]Zzgæz!*]
11.09 6.05 -5.41 -1.38 pgŠã%Zzgâ    

4.79 7.41 1.89 -2.32 ek,~¡¬]     

-4.84 5.99 0.92 1.75 ezwÅ6,Zù     

-1.19 38.65 3.43 8.79 ]    

-23.68 44.48 -12.83 -33.43 Ãb
-10.72 18.77 -15.27 -10.82 ZÐ      

-7.14 11.76 1.00 -10.56 "5é ENEð      

0.61 5.98 -3.68 -6.34 îßg]¤/~       

-4.49 -5.34 9.38 -2.56 ÃbÅµ¯ðZâ
1.58 4.53 5.38 3.18 Ã́Ôðz@Å™s¡¬]
8.87 2.36 18.07 19.28 3ŠZzg**>zX%·]

-20.74 -6.45 1.01 9.04 ò
12.32 3.04 1.36 2.87 ZëŠJ'
2.37 -0.37 -2.56 5.31 ñR,Çhc*VÔR,’Zzg½R,’

â~.:JŠzª0*Îy

‚ZŸ†ƒZXyZCu¤/ñVÅbàäòÆÃ̂yŠ{3,pV~Zk{%Ã',ŒÛZg 20 gz9ƒ̂Ôª‚wÎw 420.2 Y~ 12 gz9¶xk 350 Y~ 11 ³¤/Zx1g~ÅZz‰7xk 50 òÅ 18

Zg[gz9Å{ØzZ3 14.2 YÆŠzgZy 12 ‚%Š@ˆÔ@*ët!*]ŠNìyZCÃ̂ŒÛçV~xk 6.5 YÆŠzgZy 12 ‚%Æ£«~xk 2.5 gpp~æŠŠ~XyZ]~*‚̧wÅ¡
Zg[gz9»©à‚ZŸ†Š¬ŠHåXyZCu¤/ñVÅbà~ãCŠ~™ŠZgŠgZÝc[ÐOW,{´̧V~âyZ]ZzgZÛZŠÅk**CÔäZŠZHXZyu¤/ñVÆaJ 0.6 Š@ˆ²*¸',k

ŒÛ2ZEw7K‰X
ÑÄeZ°A¸X 60 ™zh 44 ÑÄeZ°qÝƒñ²*¸',k 60 ™zh 45 Y~',WæZ]Ð 12 òÆ̂Ãxk 19



YÆ 12 ÃbZzgòÅ§b]ÆˆäÌxk X3

ŠzgZyZLzZZ#ZÑŠZŒÛ2zZ:™ŠbÔZkÆ',@*¸‚w
(Xßgw~Zâ(,~p~ÅŠz 5.2 ].zw ŒÛ2~ZŸ†ƒZå)

z;]×:)Z³(uÅ7~!~Ð¶TÐŒÛ2Åù¦
Ô¤/ˆÔZzg)[(Ó#ÖÅæZìTÐ]CVÃ×ģx»
”w4ƒŠHX

3ŠÆˆäŒÛ£á™Zâ‚i~ÆˆÆŒÛ2~¼ZŸ†
Zg[gz9»ZŸ†ƒZ²*¸ 8.9 YÆŠzgZyŒÛ2~ 12 HÔxk

Zg[gz9ZŸ†ƒZåX6¬cÅY_ìÔŠgWæ 2.3 ‚w
”{-gc*g¬î3,pV6,ïg;åOç3Š‚iZŠZg}ZLf{],{à:™
nXZk§b3ŠµVÅYg~uâñÅ¢zgc*](,|IX

YÆŠzgZyˆgCâÃg~»w 12 ˆgCâÃg~~{Ø¶:xk
(,"ÔZzgðuZzgyŠ{}.â]~ëw%Æ!*zŠ̂gCŒÛçV~

 20,21 ‚ZŸ†ƒZåX 16.5 ‚Å{Ø¶ƒð²*¸',k 6.9

ŒVzŸs#Å¢zg]CkƒCìX

ˆgCâÃg~ÆŠZ],}~Ô',Wæ~âÃg~ZYÆg¬îŒÛçV
‚Á 11.4 YÆŠzgZy!~Ð¶zZµƒðX,Æ_.',Wæ~âÃg~ZYÆzZZ#ZÑŠZŒÛ2‚wÎwãCŠ6, 12 ZzgÛzã™́ŒÛçVÔŠzâV~xk

(XZk”h+fÅ(,~zzÃbÅ',Wæ~ƒäzZà¶ÔZzg',Wæ~âÃg~ZYÆŒÛçVÆ 5.12^ Zg[gz9g{‰) 185.7 ƒ™‚wÆZ!xJ-
22 aZq»š/Z£gìX

',Wæ~ģxÅgzZV§jÐzZ3ÃD¯äÆaZÃJä',Wæ~âÃg~ZY»§i»gps™DƒñiZZ+Z~Š',Wæ~ģx6,ic*Š{Ðic*Š{Å
‚Ð(,Sƒð7 5 uHg™Š~XZkuÆÔZ¤/ŒÛn',Wæ~âÃg~ZY»”w',ŒÛZgǵeìÂZkÅiZZ+Z~ŠWæã*‚̧wÅ',WæZ]Æ

YÐ0*È~ÎŠ~ˆTu 2011 ',WæàÇyZkps”{£g6,7gZ:ZF,}ZyÆ',Wæ~âÃg~ZYÆZkuJ-ŒÛ2he6,JZÆ', 23 ƒãecX
J-ZyÅ',Wæ~ģxXi{uÆZ0+g¸X

ÑÄeZ°» 84 ™zh 77 Y~ 11 ÑÄeZ°ÆÛzã™́ŒÛ2Ìîîg6,ZŠZ™Šb‰²xk 33 ™zh 42 Y~̂gCâÃg~Æ 12 ',Wæ~âÃg~ZYÆ´z{Ôxk
Y~ÑbIŠ!ÆZ@*gmJîäZkp~~Zë™ŠZgZŠZH²ZyŒÛçV6,ÑbÎŠ(,~uJ-VÅÂVZzg.e$ÁR6,g„XŠg| 12 {ØZŸ†ƒZåXxk

24 (X 5.13^ ±™́ÅŠg~¶ÐŠgWæàÇyÆaŒÛn~Å¸W,Ñ†(,|̂²',WæàÇyÃÑbIŠ!ÆpÐv»ŠgCDqÝg;)
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:',Wæ~âÃg~ZYÆŒÛ2Ôù¦·î 5.12^

:ŠgWæ~âÃg~ÆaigIŠ!ŒÛ2 5.13^

Zg[eZ°ƒŠHX 64.7 ‚ZŸ±Ð 5.7 YÆŠzgZŷgCw)ª',WæZ]ZzgŠgWæZ]»ù·( 12 xk 20

‚¶X 3.5 ‚ÅÇ%ƒð*¸',k 3.6 Y~ðuZzgyŠ{}.â]~ 12 xk 21

‚Å¤!g%ƒð¶X',WæZ]~qD¶»Zq-:L±ZzgÎZŅ̃ZòR6,¾kÆ3,pV~i',Š„fÌìX 28.9 ‚¶ƒð²*¸',k 2.8 YÆŠzgZyÃb',WæZ]~ 12 xk 22

YJ-úŠ~ˆX 2011 ',WæàÇyÃÃU*ã”{£g7gZ™äÆaZ!xm 23

‚¤/̂T~*¸',kZq-‚ÐÌÁfƒð¶X 9.1 YÆŠzgZyeZ°Æ£«~gz9ÅŠg 12 xk 24



Ûzã™́ŒÛçVÆZbZñF,0ÌÐÌZkŠ?Ã¾e$QìYè
Ûzã™́ŒÛçVÅic*Š{F,zZ3ŠgWæZ]Ð0ŒÛçV~ƒðx

‚áCìX 80 Y~ù¦zZ3» 12k

§uât»g~ŒÛçV~ëwbà:§uât»g~ŒÛçVÅÔ
FúZïÅ¯6,Ng„X~IZi,ÒyK‰úZïÌáï

YÆŠzgZy§uât»g~ŒÛçV~©à 12 ×XZkÚø~xk
(XZkZŸ±~ãCŠ~îg6,ŠzŠ| 5.14^ ZŸ†µ´#Öì)

Å¡¬]Ôæz!*]ÔgzeR,Z¡g^ÔZzg0*GZgZâÉ™g°Zâ
Æ̂áï×XyZCu¤/ò(,"ÐßìZzḡÑŠÅØVÃ§
uât»g~ŒÛ2Ì(,ñX

¤/Zã 5.4

‚g„x 11 YÆŠzgZyZz‰¤/Zãäp™gsZágt7 12 xk
12 (XtÓ#ÖÆ@s 5.15^ ‚ÐÁì) 13.7 YÅ 11k

‚J-gÓÅZÃJÅ7 12Ð11 ‚ÐÌÁìÔZzg
YÆŠzgZyo~”VÅ4aZzZgÔ 12 ÍðÅ¬R6,ìXxk

(base-effect Z»kÆ¬@3,pV~’gó¶ZzgZ‚kÆZW,)
ÅzzÐtßgwƒðX

25 Y~½Zð©(,~uJ-Lg×Ô 12 Zk»Èìxk
@*ë)½Zð)ÂZ**ð¤/ZãÐ**8YäzZà¸i~¤/Zã‚wÆ

(XZkÆ‚B‚BŠzyÏÅ¤/Zã 5.16^ ŠzgZy’gó(,|̂)
ªCÙ™äzZàZâÅÌ®ZŠ~ZŸ†ƒZX

¤/ZãÅÂu]u~TuJ-añ_×̧i~¤/Zã»ÂZF,
ZkuÅ?Ï™@*ìXtÂu]ÓäŒÛn~»áÄ:Ìƒ$Ë
×@*ëZ7ZgïÆyŠ{3,pV~gŠz$+wÐÌhZYYìX
øg}ìw~¤/Zã6,ÑbIŠ!»',Z{gZ„ZW,)©àìXZk

‚¤/̂ZzgøgZìwì¸i~¤/Zã(,"~Zk»ÌŠ4ìX 9.1 ‚weZ°Æ£«~gz9ÅŠg

içÎÃ^lÒ^Ò†Õ]…
Âu]Æ‚BXtƒ@*ìtpŠc*CƒC×ÔªÂµ!*sy7g~ÌƒYCìXZ¤/ßvwÆaË{mÑbÅ¤/ZãÅÂµ™D×Âz{Û'×Æ
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â„£g~ZZsZEw™Æ**8YCìX 12 p5+k,~½Zð3,pV~â{/â{gŠz$+w» 25

:§âÃg~ŒÛ2Ô‚Ñ:·î 5.14^

:ù¦¤/ZãZzg;î 5.15^

:½Zð¤/ZãZzg)½Zð)ÂZ**ð¤/Zã 5.16^



‚Bçn™Dz‰ÜZÏˆ[Ð—çz£Ô™D×ÔOçÛ'×ÃZKaZzZg~Ñ†~ZŸ±»‚oƒ@*ì&z{—3,pVÅßg]~™g@Ã
v™Šî×X@*ëZ(ÌeìÛ'×Ñ†ÔZzg̈ù¦3,pV~ZŸ±ÅÂµ™,Zzg™õÃ̀ÐZipŠZL3,c(,JŠ,X0*Îãu~

Zk»Èì¤/ZãÅÂu]~ËgŠz$+wÆZW,Z]¹u®)ÐªCÙƒD×X 26 †V6,!*g!*gÃU*ãÅYCìª½ãCÙâ„6,X

ÐiZZ+yZâV» 1600 ZÃJÆ%ïäZXkŴs),÷Zi+îcÆZ·ZuÐ™g@ÆZOŠ»Zq-Šzâ„uz}ÑzqHìT~
úÒ{%:ZEwHY@*ìXZkuz}Ð¤/ZãÅÂu]£g~)ªWc*¤/ZãVÅÂVgÓÅÔ(,"c*ÖÅÂµì(ZzglZg~ÔŠzâVÒpÐ**8
YC×Xuz}~ZkjZáÐÌyZâVÅWgZ¥xÅYC×z{uÅñŠ{qª»âèÐ¾§bñZi:™D×Zzgw~uÆ
jZáÐZyÅÂu]H×XWy~uz}ZyyZâVÆáµgzbÆ!*g}~¥â]Z‰™@*ìZzg™g@ÅÔÆjZáÐLgZñ‚t
Ñ@*ìXA$ÔZy}òÅæŠÐ™gsÆZOŠ»ZágtúŠc*Y@*ìX

YÆ!*ÇZ’Zð}ò 2012 Y~HŠHåÔÃð̂k³ï%Ð¬âpfZág-VÃLƒäÅ¢zg]ìX¾qw# 2012 Zke»ªuz}†g~
‚yZâVÃZŒbâ{ÆŠzgZy†V~úc*VZŸ±ÅÂµìXtÚƒuz}ÆW¸iÆ£«~ic*Š{Z7ìZzgZk 58.3 ÐØ¸ì

Ðu~¤/ZãÅk3Âu]Å?ÏƒCìX†V~ZŸ±ÅlZgÆjZáÐyZâVÅÂu]ÅZÌ°ZÒwÁìÔYèuz}}èZL
Z!*]»Ç¤/ZãÐñZi:™äÆẐÏÆ_.wÅÂu]»(ÎñÇX

Zuz}ÐØ¸ìwÅZOŠ~ßgw6,yZä†g~ÅÚ#ÆŠzgZyÁ%æFNZy@̧*ëZy»tÌIåz{†g~ÅÚ#~pŠÃ
ic*Š{p¥wCk™gì×XëZq-!*gQizgŠ}™t!*]}Ðt}òZ’ZðZzgWiâ›âÎÆ×ZzgZyìuz}Æ¼Š!*gZ¬Š}ÐZágt

LƒYñÇXZkÐsÃ™g@»ZOŠY+Æuz}wÎig~0*ŒÅú~Z‚kÅwgnp×ÔZzgZrVäê‚i~Æ¿ÔZzg
uÆù¦‹b~ZÌZ(g™àìX

Ö†|Úf^ÕÖäÒ^Ò†Õ]…
Y~ZŠZ°VÆÂZiyÆ)bÆˆÐÑbIŠ!~fZzg)½Zð¤/Zã~ 2008 gz9ÅŠg~fÆ̧i~¤/ZãÆaZ]×SîÔ

(X 5.17^ gŠz$+wÆâÎgc*MCg*LƒZì)
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X42 Zö!8zgåÄ§m, "Formal Sector Price Discoveries: Preliminary Results from a Developing Country." Y(X 2011 Za@g~Ô™[hÔ†ZÅ§;-ê
EXGÔ0+*ðÔÃgzt0*á) 26

:¤/ZãZzgÑbIŠ!ÆâÎg* 5.17^



„CÙt³ïÜW‚yì±3,pV6,Š!*î»9zŠgWæ~¤/Zã»ìÔ@*ëÑbIŠ!~fZzg¤/ZãÆâÎÇÇZgnozZã7É.e$"âÎ
»ìX¾qwtZq-|ìgz9ÅŠg~¶»%Zzgðz@¡¬]ÔZë”VÔZzgigZ®)6,FFøg~ØVÆŠv{xâwÆ±3,pV6,',Z{
gZ„ZW,7,@*ìXgz9ÅŠg~fÆŠz§U*ãÆZW,Z]úc*Vƒä»ZkyìYèaZ»gÑ†~ZŸ±ÃŠzuzV6,v™Šï×XZq-uz}

Zk!*]ÃZk|Æ‚B5 27 ~Zâ‚izVÐ3,pVÆç~ZëF,+eg~Ð&úZï7i‰ÂZrVä{xâwÔÂZ**ðZzgÑbIŠ!ÃÑgHX
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