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0*Îy~âàÂxÅL%Æa
Íg3,ZÃJäŠkïCîg~Õi»{7H

ZÃJWs0*ÎyÆÍg3,»[c*¯Zâgäo~âàÂxÅ%Æa%œ/~JÅŠkïCîg~Õi»{7HìXZkÕi~qgzfsZñg6,Âz%ÃiÅ
('×h+ iii (‡ây‚i~ZzgŸ‚ZÜtÆfg)™g@ÆDÃ¢o¯**Ô) ii (Æ6,z¤/Zx»ÎfÔ) financial inclusion (oÆøzxçÙ‡VÆaâàËq) i ˆì:)

(vi (6,zȩgcÉ4n.ç GIEEZzgËVÅôZãÆ¿Ã¢o¯**Ô) v (îg~øÅ»g7gf$ÍgSZzgg‹[Æ§hVÃL™**Ô) iv ËsÑ™)“Zzg»g¦/Zg~Ã¢o¯**Ô)
(gLe0*iR,iÔÁ»gz!*g~¸]ÆqïZŠZgzVZzg)áµ vii (ÅôZã™,Ô) conglomerates ôZãÆLÛ*zgu”gs™Z**âà¤/z7VZzg(,}»gz!*g~ZŠZgzV)

(ŒÛ£âgVÔ ix (Zö!8ZlÃ!*‡°ÏÐZ\ef$™zZ™â~ZzgâàZPx‡ìgppÆa%œ/~JÆZ(gZ]Ã(,J**Ô) viii çÙdZâVÆá,M»g™**Ô)
(R,Z4,¶~œªaZ™äÆa94bo-,çHEZzg™i+^ZÎgÂbo-,çHEÉâà x (ÃF,¹Š}™âàø~'×h+ZðÑ**ÔZzg) NBFIs Z6uâgVZzg)JâàZŠZgzV)

ZÐZ7šÃF,¹ŠbX

W`™Zc~8Z}ZpZ],zZg»Ò~÷÷0*Îãu~âàZŠZgzVZzguâtr-V»™ŠZgóóÆñçq6,æ[™DƒñZrVä¹~Zk!*]6,izgŠbeLƒVZyÓx
ZŠZâ]»ÑZq-»g¤/Ô)VZzg¢oâàÂxaZ™**ì!çÙ%Æa’q-ÛZë™nZzgÓxZ·ƒ®giÆ¢ŠZ]ÃDÌŠ}XÓxï]»¸ÜìX

ZrVä¹ZÃJ»ŠCÙZf$ì:ZÐ†V»ZPx',ŒÛZggppÆZÐÌ¨ƒ@*ìZzgçÙ%6,ÌÃgDbƒCìÔ…â~ZPxZzg±z‚bÆ½7gZEw
ŠzâV6,7g~ÂzŠ´ƒCìX

ZrVä¹ZÃJÅY+$Ðîg~øÆ7g^̄CÅxôZãÅ¯6,W`øg}Jo«jÔZ•ðÂZ**Zzg¢oX

ZrVäZk!*]6,izgŠc*Zq-ûZgZzgoƒîg6,¸ƒZâàÂxZkZ%ÃD¯Yìâ~0*ŒÆ}!íW,îg6,uÃvƒVX

c*¯Zâgä¹¬@JZzg+̧N*ZZzgŠ~Z»â‰czs̀ZZ+ä].h+§hVÃÛzrŠ¶~ZÃJÆ™ŠZg»Z‹ZsHìÔSîâMz+÷Æ̂~ÔT»
Ñic*Š{Ðic*Š{ZÛZŠÃîg~ˆ~áï™**ìX

(ÃÔÎâàˆÆfg)vHY@*ìÔZEw™DƒñuÅ¨ù¦Ÿ‚»g~™@*ìX instruments Íg3,ZÃJä¹ZÃJâ~0*ŒWÑ])
ZrVä¹øg}â~0*ŒWÑ]Å̧]»Z®gZk!*]6,ƒ@*ìÄZÛZŠŒÛnheZzgŠ¶ÆgŠfgZùÃu¤/òÐZEw™gìX

ZrVä¹ÓägúÅyh+zÛz|#™äzZà²g~âgµ54øGH”gs™ZäZzgZyr-V~—hÆ{8ÐZÃJÆâ~0*ŒWÑ]Ãic*Š{̧]qÝƒ̂ìX
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0*Îy~â~0*ŒÆ§i»gÅzŸs#™Dƒñ»[c*¯Zâgä¹â~0*ŒÆWÑ]ÑbÎŠÃ@s¯DXt'¢zg~ìz{t»x¾§bZxŠï
XZ%œ/~JZ&»45»4è

GEGGZEw™DpZÃJ~ëãCŠ~îg6,Zzzg**V$ZÚJâgL~æZì™DXtz{âgLìT~JZq-Šzu}ÃZq-
ŠyÆaÑbÎŠ6,ŒÛ2ŠïXpŠ%œ/~JÌZkâgL»Zq-gÁìÔz{¢zg]Æz‰ÜģxÛZë™äÆac*ZŸ°ģxÆz‰ÜigÅïÏÆaæZì™@*ìXZ(

™Æz{Zzzg**V$gf$»ZOx™@*ì@*Zkgf$ÃZq-ºmuÆZ0+gg3YñXZrVä¹6,öÆfg)Tâ~0*Œgf$»Z´yHY@*ìz{ZkuÅ!*ÑðR
(ÃªCÙ™CìXZzzg**V$gf$âgLÅŠvÓxÑbÎŠÐÝƒ@*ìXTuÆZ0+gZzzg**V$gf$~Z@*gmJƒW@*ìÔZkuÅ!*ÑðRÃps™Æ%œ/~J ceiling)

ÑbÎŠ6,ZW,Z0+Ziƒ@*ìX

(»L‚o7™**7,Z@*ë*¸P',kÆŠzgZy¤/ZãZz‰Ð—g„ìZzgZkÆZW,Z]CÙZq- hyperinflation Íg3,ZÃJä¶KyŠ„Å0*ÎyÃ.e$—¤/Zã)
äCkKX

‚ìX…tÂµÌì‚wÆŠzgZy 9.5 ZrVä¹*¸P̧V~¤/Zã~úc*V¶WðìÔOçZÃJäÌZKÑbÎŠÁ™ä»êHXlâgugf$Z[
‚ÐÁgìÏX¤/Zã~¶»Zq-bz~:LZÃJÅ§sÐâ~[Ådw0*åVÌXZrVä¹ZÃJZk!*]ÃÌD¯@*ì* 9.5 Zz‰¤/Zã

âgL~ģx:ÂÁ7,,Zzg:„ZŸ°ƒVÔZzgZk»Ètƒ@*ìâ~0*Œ}ÅR,Z$g.jè
EIE¸W,§jÐƒðìX

ZrVäc*ŠŠÑc*øg~Zr¨âgLZ¨Å4+»g™ŠÏÅqïZ6uâgV~áïg„ìXZ#ÐëäZq-²g~âgL‡ìÅu»g~ŒÛ2Åyh+ZzgÛz|#™$Ë
ìÔøg~+̧âǵ454è GHG0*Œ~WäzZàp=V»ic*Š{¢Zzg4gŠ¿ÛZë™äÐXt!*]+̧øÅZ&q]ÆZëF,+}ò~ÐZq-ìX
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