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ZÃJÆZŠZâ]Ðo~¢oZzgÃuâàpÄÃÛzrqÝƒÇÔc*¯Zâg

(ÆZŠZâ]o~Zq- capacity building (ÃÛzrŠ¶Zzgîg~ˆÆ&zg5i}ÅZ¦ZŠ»g~) inclusion ZÃJÅY+$Ðo~âàpZ0+ÏzËq)
&zgZ:Ô¢oZzgÃuâàpÄÅð~Z•ðÆU*"$ƒVÐX

(.šZzgZ&½gö G¾Z-ZgeiÅ½d$Ðæ[™DƒñHÔT»ZZŠ CFA ZyìÑ]»ZÖgÍg3,ZÃJWs0*Îy»[c*¯Zâgä‚Ñ:egR,e+³Zb¨)
ÏZpZ}ZÁÏZcWs0*Îyä*¸‘™ZcÆZq-£òƒTÞ~HåXZrVä¹Ô÷÷ZÃJW\Zzg‚g~',ZŠg~Æ‚Bï™»x™ä»pZ;Vì@*çÙ
%ZzgYp¥àÆœ£œÃqÝHYnXóó

ZrVä¹ZÃJ»g7gf$ÍgSÅ¢ogzZc*]Zzgîg~ˆ~Ës)“ÃÛzrŠ¶~ƒÐWÐìZzgZkÑÆ”wÆa‰Z&q]ZzgZº
(”gs™Zñ‰XZÃJäËVÆa»g7gf$ÍgS»Zq-YìÂx**ÇHì&Zq-Ãu‡âãzçZƒÛ*zguÔ prudential regulations çZ*)

(Æfg)¾e$ÅàðˆìX consolidation çZ]6,FFôZãZzgîg~Å̂YìZ&q]{mîg6,ág~Ô_Ñ̂,cZzgËVÅŠð)

ZrVä¹ZÃJÅY+$ÐKYäzZáZŠZâ]ÐËVÆa»g7gf$ÍgSÆÂx6,cgWæÃD¯ä~æŠBìZzgZkÆZZbZ:Üs4+¬@
ZßßVÐëW}É9Z½CƒðèVÆáZi~X

(ÔŠvMÛjZªVZzg£g»ç™äzZáZŠZgzVÅY+$ÐYg~™Š{¬@ BIS (ÔJÃgZÚ"54hÿ EGEI?$454ø GEH) FSB »[c*¯Zâgä¹ZÃJÔâàZPx1ge)
çZƒ£gZ]Zzg4+gzZc*]»!*‡°ÏÐY,̂{©8ìZzgZLîg~Âx6,ZyÆÂZ:tÅYõÌ™@*ìX

ZrVä¹»g7gf$ÍgSÆÛzrZzgZÐL¯äÆ0ZÃJ»çZƒ§i„îg~ˆ~»g7gf$ÍgSÅpÄ~µp~Ñä~»x[g;ìTÐ
ˆ~âàZŠZgzVÃ¡qZzgœjâàZŠZg}¯ä~æŠBìX

(ÆZßßVÅãCŠ6,K‰±Y,̂}~9ZßßV~0*ÎyÅŠgzÈ~Zz‰ OECD Íg3,ZÃJä¹¬@JÅY+$Ð»g7gf$ÍgSÆ0ZzZ~Ïe~)
ŠgZÐZz6,Å̂ìX¬@JäÌZq-uz}~†!Z¨~»g7gf$ÍgS£gZ]zgzZc*]Å0*GZg~ÆÒpÐ0*ÎyÃgÉo»ŠgzŠc*ìX

»[c*¯Zâgä¹qDƒ6,ZìdZyÐ0*Œ‚izVZzgŸ‚»gzV)gc{i(ät$5Švz;]Æ´z{Ô(,}âàZŠZgzV~»g7gf$ÍgSÆ**³§hV
(~Zë™ŠZgZŠZHXOçdZyÆˆ0*Œ‚iâgLÅËs4 misallocation (¯äZzgâàz‚bÆßZEw) asset price bubble äZU*NVÅ7Æ~)

(6,ic*Š{izgŠ}gìX Corporate Disclosure ¯äZzg»g7gf$e^¹Òðjg)

ZrVä¹¬@ZOŠ~âjw~gzúƒäzZá@*i{zZu]»ŠƒäÆ‚B‚BŠØZgÌXâàdZyÆZW,Z]ÃözŠ™ä~Z¤/p{à7gÄƒðì@*ëZkâÎ
ZzgwÆçZ]Z[ÌrÑgìX»¬¦g7HŠHåXÃyÎaYåƒ6,ZìdZyÆZW,Z]-gz™́Å’Æaç{0YNÐÔZzg7gZ-g8´‘”h+‚Š!*iZg~

(Æç}»‚o™}ÇX recession)

(ÆZW,Z]özŠ™ä~ë(,~uJ-»x[ contagion risks (Zzg¼~çZ]) exogenous shocks ZÃJÆÍg3,ä¹ÎZŅ̃ZòdZyÆÛzãŠlV)
gìÔ@*ë…Z[ÌZL»Š0V»‚oìZzg5wZzgZo0*ÎVÃD¯™ëÛzãŠlVÐpŠÃôp¯MhX



»[Zâgä¹»g¤/Zzg{§jÐ»x™äzZàâgVÆa‚iÇgâjwÔoƒZÐZ7šÔ'g]Zzg¥â]Æ´z{Ñ»»f)ŠZgZ:ZzgZÜ¹gztZzAÑoìXZÏ§b
±R6,tøgZÛnìZOŠ~bàÅgëg!™äÆaÓxZŠZgzV~»g7gf$ÍgSÆ§hVÃ4¯NZzg»g7gf$Zzg̃ZŠZgzVÆaâjwÃic*Š{)VZzg³&
¯NX

ZrVä¹ZÃJäZ[J-»ª÷÷âàpZ0+Ï»o6,z¤/Zxóó)Z+ZpZs8(MÛjZªVÆZ·ZuÐqw„~ÑzqHìTÐÂµìúZxÃP
‚i~ÔYÔuât»g~ÔZOÄŒÛnÔâà¡¬]ZzgšŠíîg~‰ãCŠ~¦gZ]Ð0¥â]ÛZëƒVÏX

YJ-!~Ð 2012 âga 31 (ÆçZƒÛ*zguÃŠgzÈ~~ªŠc*ìX branchless banking ZrVä¹¬@̀h+}Z»âä0*Îy~šŠíîg~)
‚ic*Š{(J-V[ìXZrVä¹ZâÕVÅ% 23) 25.3 (»ù¦w transactions Ð̂zi™[ìZzgÎŠzV) 26,000 ËƒñšŠíîg~ZšV»,Mzgu

gz9J-VˆìXøg~âàËqÅÕiÆ_.ìX 594 ‚ZŸ±Æ‚B(,|™ 18
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