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ZÃJÆqDig~0*ŒhV6,ZW,Z0+ZiƒäzZáãCŠ~oZ]~p´V$+2gñŠ{ñÆh~X̃»gz!*gÃŠc*YäzZÑŒÛ£ZÌJ-
(»Äg{Á external current account Y~ÛzãYg~3D) 2012 (~¶ÂµÐic*Š{ìZzgZÆ', CPI ÁìX¤/Zãäp™gsZágt7)

(7ic6,ù¦Š!*ƒ(,|g;ìXZyƒŠxúZïÃZyÅ external ìX@*ëÛzyoÐWäzZàģx~¶ZzgŒÛçVÅ{àlZgÅzZ3ÅzzÐÛzã)
o9LÐziyŠbZkz‰Üig~0*ŒÆaƒÐ(,Z½ìX

(~ģxÅ{ØWæ¼',ÎV capital and financial account (uât»g~ģxÅWæÅ¯6,ù¦uâtzâà3D) portfolio ',Z{gZ„ZzgbŠZã)
Y~ 13 ‚g{IXtgDyâà‚w 0.7 Y~Ye~8» 12 ‚Ð•™âà‚w 7.2 Y~Ye~8Æ 07 ÐÁƒg„ìXVwÆîg6,tģxâà‚w

ÑÄeZ°Å{Øg¶ÛzyoˆXZkÆ_Z{WðZ*ZpÃŒÛ2Å{à(,~ZŠZ5ÆË 40 ™zh 30 Yg~ìX¬egâ{ÆŠzgZyuâtzâà3DÐ
Zg[eZ°g{‰XZk§bÛzãYg~3D 8.6 YÃ 2012 Šc14 Zg[eZ°Ð•™ 10.8 Y~ 2012 ~ZÃJÆigIŠ!Æf{],Wyy

eZ°ÅÃåg¶WäÆ!*zŠgz9Å7~¶»Š!*ƒìXâà‚w ÑÄ 80 ™zh 25 Y~ 13 (~Ñð@*ZÆ',âà‚w external current account )
‚Áƒ_ìX 3.3 YÆW¸iÐeZ°Æ£«~gz9Å7 13

(•g„ìX™́Å¤/Cƒð liquidity Ûzã7ic»Š!*ƒ†uÆaZ]g‚rìXVwÆîg6,igIŠ!Æf{],~¶Ðgz9Å(q)
(7icÆaÌZ]X'×h+tZyqÑ]~ fiscal ŠgÌgz9ÆÒpÐzZZ#ZÑŠZÛzãŒÛ2Æw6,ZW,Z0+Ziƒg„ìZzgZkÆâ1C)

ÑbIŠ!Åp=VÅ¤/Zãäp™gsZágt7ÃÃÆwZzggëg»NgY,̂{fegx¢zg~ìX

ZŠZ5ÆÂZiyÅ7icÃe%~ZÃJÅHg™Š{ÑbÎŠÅRZzgPÆ_.ÛzãģxÅ',z‰ÜWæŠzâVÅZÌìXÁÑbÎŠŒÛ2Å
ÔøwŠgWæZ]ÔZzgÛzã™́ÆZU*NVÆ£«~gz9ÆZU*NV6,o«ÃOW,™$ËìXŒÛ2Åù¦$zgßgwZzgŠgWæZ]Æw~Ú

¶Æ7Ã°Zß‰ÜZÍwZ™̄!*)̄¡÷7XŠzuZNZëìZzgÑbÎŠ~¶ÃözŠ™äÅF,(ŠêìX@*ëZÐPÆ_.áµÛzãģxÅ
WæÆ£«~Š9ecÔÑbÎŠÐÝ7pWäzZàģxÃ(,J$ËXÅ¹¢zg]ìX

‚Å‚wÎw%Ð 26.4 Zyu»g~ģxÅ',z‰ÜWæZëìZzg±ŒÛçV6,â1CŠ!*ƒ~¼¶Ñ$ËìXîg~ÂxÐaYäzZátâ1CŒÛ2
YÆŠgxyâ1C©xäoz® 13 âÞâà‚w 30 (»ƒÐ(,Z:LXJÑðÐ monetary expansion (,|gìZzg$+2gig~ÂW)

outstanding Zg[gz9ZÃJÃzZ:KXíZÃJÅY+$Ð(qÆzZZ#ZÑŠZZŠ{w) 106 Zg[gz9ŒÛnaZzg 586 ËVÐ
Zg[gz9ìXZ¤/µðÁZzgLgìÂZyZŠ{Ñ]»w!*)̄¡÷7ƒÇX@*ëigzW 615 YÃ 2012 Šc14 (ÅR—ª liquidity injections

‚‚wÎw%Æ7Ãt§i¿wŒÛd$~ic*Š{Zôo»¾èƒÇX 17.8 (~ñŠ{ broad money)

YÅ«â„ÆŠzgZyƒNXâà 13 tZ%‡.Þf™ìoz®ËVÐâ1CŒÛ2heZzgZÃJÃŒÛ2ÅZŠZ5Å½ãÓx»ggzZ×Vâà‚w
(Å¢zgc*]ÅŠÆaic*Š{F,ZÃJ6,Z®gHìZzgoz®ËVÆX financing YÅŠzu~â„~â1C©xääZKâÃg~) 13 ‚w
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ŒÛçVÅæ]7g~ƒg„¶ZyÃÜsgzwZzzgHŠHìXZö!8Zl~qDF,ZçÆ_.â1C©xÆaZq-â„ÆŠzgZyZÃJÐ
YÅŠzu~â„»ƒä~ÜsŠz‹!*¹g{‰ZkaZkÑoÅŠeÃ7WCX 13 #ŒÛnÃD¯**ÑiòìXaèâà‚w

îg~ÂxÐâ1CŒÛnhe~x¶ZzgZkÆË~ZÃJÅY+$Ð(qÆZŠ{wZzgig~%~¶Yìâ1CZ&q]Æ%e7X
‚Æ)z~â1CÄg}ÅâÃg~´îg6,±z‚bÐÅ¶̂Xaè*‚̧w 1.2 Zg[gz9c*Ye~8Æ 284 YÅ«â„ÆŠzgZy 13 âà‚w

‚‚wÎw%ª]Z0 62.5 YÅ«â„~±ŒÛ26,ÎŠ~ZŠZ°VÅ 13 ‚âÃg~Ì±z‚bÐÅ̂¶®Zâà‚w 91 Æâ1CÄg}Å½ã
7X:Z¤/LzßàÅ&¢A47¯ðYñÏÂâ1CÄg}ÃözŠǵZzgŒÛnÅ¢zgc*]ÅŠÂÐÂF,ƒCYñÏYèZyZY]»Zq-
(,kƒZzÎŠ~ZŠZ°VÅ2+gƒg;ìX

&4mø EG7Z’Å¶Æ!*zŠ̃»gz!*g~ZŠZgzVÆŒÛçVÅßgwj,Z‚ÛZ7ìX-)ù¦ 400 *Î̧!̧VÆŠzgZy0*Œgf$~ù¦îg
Zg[gz9Å¶ƒð¶T~(,ZzZâ‚i~Æ»̂ìX 39.6 YÆZ’ZðeģVÆŠzgZyZki%}~ 13 Z°ZŠzÑgÐªCÙƒ@*ìâà‚w

Z¤/pz‰ZÆ',ÐŒÛçV~¼ñŠZŸ†ŠÚ~Wc*ìp7g}‚wÆZk**]j,Z‚ÛZ7XZk»:LÔ6ZÃJ¬¶K0+„™[ìÔ
tìÂZ**ðÅŠø7!~4~Zzgâ1CŒÛçVÅ¢zgc*]~¶Å̂~ZÃJÆZŠZâ]Ãáµ¾e$7ïmXZkãˆÆaŒÛ2Å

ÔZzgg‡ŠzâVñizVF,+RÐÁgX

u~§ŠÆ:6,Š{ZëúZï~̃Å̂Y+$ÐqÝ™Š{ŒÛçVÅÚÁRZzg¤/CƒðÛzãuât»g~áïXÂZ**ðÅÚºä¬
„uÅaZzZg~Z¦ZŠÆZEw~¶™Š~ìXZkÆË~aZzZg~ÛtDDªù¦ÔZzgu~ZkÔÃ7gZ™äÅRöDDÆ
âÎÛt',Zñ**xg{ŠHìXZkÆ‚B‚BZk‚w½ZðZâÅg‡*Ş̌z',ÎVÆ£«~4g„X¤/Zãäp™gsZágt7~!~Ð¶Zk
Å?Ï™CìX

‚6,Zzg 5.3 ‚¶²½Zð¤/Zã¤/™ 6.9 Y~‚wÎw¤/Zã 2012 ¤/Zãäp™gsZágt7~ƒäzZà¶¬ÆéVÐ{àic*Š{ìXâÞ
(R6,X¤/Zã~ƒäzZàzW single digit (ÆeäÌq-yÏ) core inflation ‚6,WˆìX©¸i~¤/Zã) 8.1 )½Zð¤/ZãÁƒ™

Šc17 OçZÃJÆ%œ/~1geWseZ],Iiä  ‚ÐngìÏX 9.5 Y~Zz‰¤/Zã‚wÆHg{@s 13 ZÅ545é EEGŠ¶Æ7ÃÂµìâà‚w
‚™ä»êHìX 9.5 &4mø EG7ZzÁ™Æ 50 YÐ0*Œgf$ 2012
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