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¥xƒ@*ìu—¤/ZãZzg-%Æ**‡.Þg—ÂZiy6,Yæƒ̂ìXÂZ**ð»îsdZyZzg$zgâ1CIŠc*]ZkËÅ(,~z;] X1

×XZÏ§b˜uât»g~ZyZY]Yg~×²ÂZiyZŠZ5ÅßgwÛzãģxÅWæ6,«ìX±ŒÛçV~ZŸ±Ågëg{àic*Š{ìZzg)D¬@
çÙqÑ]ÐÌ¼−7ƒCX

Zk)bÐy}ƒñâjw~ig~0*Œ»ZW,özŠƒŠHìÔpZ{z{ÑbÎŠÅp=VÆ',Z{gZ„ZW,Z]ÆjZáÐƒc*u~ X2

Âu]6,%A$ƒäzZáZW,Z]ÆZ±gÐX@*ë˜VÌZÃJÃ¼RöŠ3ðŠ}Ïz{çÙ}òÃ4¯äÆaZC£/™ŠZgZŠZ™@*gì
ÇXVwÆîg6,¤/ZãÅgëg~ËŠg¶ƒðìTÐWÒ{ÆZk**]4ƒ‰×XZÏ§bZŠ~7ĝ-Ô¹!íyƒ‰Ô̧ÅzßàÐË
uÐâ1CZzgÛzãˆÆ)bÅ”]ÁƒðìX

‚@sÆZ0+g¶ZzgZÃJÅâI7ÍÇV~Ð¬RÅ 12 ‚Zz‰¤/Zãäp™gsZágt7‚wÆ 11 YÆa 12 âà‚w X3

7ÍÇVÆ_.¶XµðÅ”]~Zk¶Å(,~zzÇ˜uât»g~»{ØìTÐ‚!îg6,$zguÅ¶K0+„ƒCìX@*ëtÚ

0*v,‚wŠzyÎV~ìXtöãCŠ~îg6,Zkaì¤/ZãÆ—gÓÅÂu]äañàìX¥xtƒ@*ìZkÂµÆZëø»]~‡âã
0*È-VÆ!*zŠZÃJÐÚâ1CŒÛn~ZzgÛzãYg~ˆ!*]Æ-Äg}Æ!*zŠÑbIŠ!~¶»}.˜ìX

‚¶X¤/Zã~Zk¶Æf)ŠZgúZï~#Zzg 12.3 Y~ 2012 ‚ƒ̂ì²# 9.6 Y~Áƒ™ 2012 ×qw~‚wÎw¤/ZãÑð X4

‚Å¸g~¶áï×XZzwZ™̄¶¬„¬gèU*"$ 50 Y~’ÅHg{†V~ 2012 y~%ÅÎZŅ̃Zò†V~)áµ¶ZzgZzZbÑð
Y~¤/Zã~¶ä 2012 ƒ_ìYèZkÆ%̂ÅÎZŅ̃Zò©Q(,|̂×X!íyZ™̄ÆZW,Z]ÌPâ{J-”ƒMh×X¾qwÑð

r~~tÂu]aZÅ×ZÃJ0*Œgf$]YìXU*â~!*iZg~Óä‹]6,c*:VZzg»Æg~úc*V¶ƒðìX

¾TZÐZ½@*ƒZgDyŒÛZgŠbIZiz‰ÜƒÇYè¤/Zã»øu“WzZáúZï»°}×X̧i~¤/ZãÆŠzâVeâVÅ°xEÐ X5

‚ÅuzŠ~gÓÅ 11Ð10 YÆaZz‰¤/Zãäp™gsZágt7Æ 13 ¤/ZãÆŠzyÎV~öÅ¶K0+„ƒCìXZÃJäâà‚w
‚Ðic*Š{ìX@*ë¹uJ-ZÃJÐŒÛn~Æe~â1C‚Ôf”{ÛzãģxÅ 9.5 YÆZ´y™Š{@s 13 7ÍðÅìâà‚w

WæZzgÞ”{Rö»ZEw(,JäÆaÂZ**ðÅºÅßgw~4~6,Z®gƒÇX

‚%ãCŠ~îg6,™g°ZyZY]ÅzzÐ¶Xù¦uât 3.7 Y~ÇYe~8Å 12 ¸òWæãˆ!*]Æ̂g~éVÐªCÙìâà‚w X6

ìXù¦uât ¡‚u ‚iZƒg{m 13 »g~Zzg‚âyZzg)¬B}.â]Å',WæZ]~úc*V¶Š3ðŠîìXÚa¸‚w̃uât»g~~
X ÆaZYÎy7 ‚ƒ̂ìuÅWÒ{aZzZg~Z¦ZŠ 12.5 Y~¤/™ 12 »g~g‚Ye~8âà‚w

ìXZÏ§b**iu¬@çÙqÑ]Æ7Ã',WæZ]6,FF%Å uât»g~ÆizZwÃgz)¢zg~ z‰æ]~0*GZgçÙ%ÑäÆa X7

‚ÆŠgxygÓÅ7ÍðÅì‚wÆ@s 4Ð3 YÆaÇYe~8Å% 13 ZyÌÁìXZkßgwÃŠÙƒñZÃJäâà‚w
(Z&k¿6,Âz%ÃiÅYãecTÆãCŠ~ endogenous ZzgoÆçÙZk**]Ð»°ÁìXçÙ%Ãbw™äÆaZq-ŠZ½)

eJ‘ÔaZzZge$ZzgÄz°Ã4¯c*YñX
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Y~ 12 ˜»gz!*g~ZŠZgzVÅY+$ÐŒÛ2»ZEwuât»g~»Zq-ZëbìX@*ë̃ˆÆ»gz!*g~ZŠZgzVÃŒÛ2»{Ø·ƒâà‚w X8

Zg[gz9Æ£«~"uÁìX:Üs̃ˆÆ»gz!*g~ZŠZgzVÃŠ~ˆg¶Á¶ÉZyÅY+$ 173.2 YÆ 11 Zg[gz9åâà‚w 18.3 Üs
ÐzZ3Ì)©àîg6,ic*Š{¶X'×h+',WV‹bÐªCÙƒ@*ì˜Ã̂ÛZë™Š{ù¦ŒÛ2»(,ZzŠgZÝ)JâàµVäqÝHX

˜ˆÆ»gz!*g~ZŠZgzV~ŒÛ2ÅÔÁ™äÅ(,~z{~ðz’ÅºÔZðzZâyÆqÑ]ZzgŠØZg(Ïâjwáï×XZy X9

qÑ]~»gz!*g~ZŠZg}ÂWZzgîsæCuât»g~ÆjZáÐÂ~7,äÐ¤/m,™gì×X‚B„].zàJ˜ˆ6,Ó#ÖÃF,ßŠ}gì
×Xtßgw™́ZzgZâÕVÆÚƒ~4~Zzg)dwŒÛçVÅ%~úc*V¶Æ!*zŠìX̃ˆÆŒÛ2~£/ÂWZzgu»g~Å̂îg~
ÂxÐŒÛnheÅ(,fƒð¢zg]Æ7ÃZâÕV~ÚZŸ†Zzgù¦âàZð~4~ÑiòìX

Zg[gz9 223 (ŠzâVÅ%»ãCŠ~øuZ¬-$öZ6Æaâ1CŒÛn~¶XigãCŠ~ù¦îg6, 2 Y~igãCŠZzgigzW)ig 12 âà‚w X10

Zg[gz9 225 Zg[gz9ZÃJÐ',Z{gZ„â1CŒÛn~»³¸XtÛtic*Š{F,ZÃJÆ{ØÛzãZU*NV~ 505 ÅÂW~Ð
Zg[gz9ŒÛna‰XOç 306 YÅŠzu~„~ZyŒÛn-VÅgëg(,|̂ZzgÜsa¶â„~ 12 Åúc*V¶ÅzzÐìX2âà‚w

YÅa¶â„~{àÁƒ̂X 12 ª]Å!*]7ZÃJÅY+$Ð!*iZg~(qÅÛZbÌâà‚w

YÆP~Z´y™Š{z°zVÔ‚wÆŠzgZyÅˆ¢Š;EVZzgic*Š{Zë!*]tZö!8ZlÅzZã<VÆ!*zŠåX 12 tŒÛnâà‚w X11

Zl~¹ŠHìâ1C©xÃ:ÜsZk!*]ÃD¯**ƒÇZÃJÐ'×h+ŒÛ£:BÉWÒ{‚]',ÎVÆŠzgZyZÃJ»ŒÛ£zZ:™ä
ÆaZŠZâ]™äƒVÐX

‚åXZy¸g~Zzg‰ 67 ‚ZŸ±~Zk»z 14.1 ~ù¦ 2 ‚(,|̂Zzgig 50 Y~].zàËVÐâ1CŒÛn~ 12 âà‚w X12

Zz‡])áµŒÛçVä:Üs̃ˆÆaŒÛ2ÅRö»™Š~Éig~ZOxÆjZáÐÌŠØZgc*VaZXXVwÆîg6,¾æCÑbÎŠp
&4mø EG7Z’Å¶Æˆ̃ 200 YÅ«„~ 12 (aZƒZXíâà‚w inertia 5+k,ZzgZz¹—R6,g„TÐr~ÅŠvÑb;ñÎŠ~§Š)

Å̂ŒÛnÇg~ÅÑjV»¤/**oƒ:åX

Zg[gz9ÅzZ3Æ7ÃtCkƒ@*ìâ1C©xäZÃJÐŒÛn~]äÅÃl 198 YÆ¬â{ÆŠzgZy 13 âà‚w X13

7 Y~ŠzK.Þ8ñV~{à—ŒÛn~ÅzzÐteƒZXËÆîg6,ZÃJÅY+$Ð(q»ZŠ{wÌ 2012 Ñzq™Š~×XÑð
Zg[gz9ƒŠHX@*ëtzZãgxecZö!8ZlÅ<V6,ZoZ0+Zi~ÚcgWæÆaÔT~].zàËVÐ 423 YJ-(,|™ 2012 Z~

IziŒÛn~ÆjZáÐu6,tZW,Z]:ƒVÔYìâ1CZ&q]Æfg)â1CÄg}~Ú¶Å¢zg]ƒÏX

Zg[gz9VŠHƒÇX 1328 ‚c* 6.4 Y~Ye~8» 12 âÃg~ÅY+$Ðâ1CÄg}Æ̂g~éVÐªCÙìâ1CÄg{âà‚w X14

‚Æ)z~ðZzg½ZÆ‡VÆzZ‚]áï7XZkÛtÅzzLõÝ~¶Ô‰)LõÝ»°x”wZzg%ÂZ**ð 1.9 Zk~Ye~8Æ
YÆPÃ¼–gZAÇX@*ëig~ZPxZzg 13 Æ¤/ŠÙŒÛ2Zzg8ZöZm,Æv**]Å¯6,ZyZY]»ˆziåXZŠ~7g^-ÅqDzßàÐâà‚w

çÙ%Ã0*GZg¯äÅ{§õÝZzgZyZY]ÆŠgxy‚!Z&q]Æfg)U%æFN™äÆa%1oÃl¢zg~×X

3.2 Y~Ûzãˆ~ZÃJÅâI7ÍÇVÐ?Ø™¼:åX',Wæ~zßCV~lZgÅzzÐ 12 â1C3ÂVÆ',Üsâà‚w X15
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Zg[eZ°J-àŠc*X 15.4 ‚c* 6.7 Y~Ye~8Æ 12 ‚ÆZŸ±äˆgCÄg}Ãâà‚w 12.3 ‚Å¶ZzgŠgWæ~ZŠZ°V~3,pVÅzzÐ
‚J-özŠg3X0*ÎyÅZK@*gõÆÚøZzg 2 Zg[eZ°c*Ye~8Æ 4.5 Zg[eZ°Å½7gF,c]igäÛzãYg~3DÆÄg}Ã 13.2 @*ë

Z½CƒðZzgF,¹c*CèVÆ£«~t{™ÁìX

Zg[eZ°Xic*Š{6,.yÁZ%tå 1.5 Šzu~Y+$ÛzãYg~3DÆÄg}Ã7gZ™äÆa{ØuâtYCZzgâà·ƒÁÁgìªÜs X16

™zheZ°g{IXËÆîg6,ZŠZ°VÅÂZiyÅù¦ 59 Y~Áƒ™ 12 {Ø̃uât»g~ģxÅWæÔÛzã',Z{g„ZzgbŠZãuât»gc*Vâà‚w
Y~ 2011 Zg[eZ°Å¶6,Èƒð²ZzZyy 4 ßgwÄg}ÅìÔWðZ*ZpÆŒÛçVÅzZ3Æ‚BZÃJÆigIŠ!Æ(wf{],~

Zg[eZ°¸X 10.8 Y~ 2012 Zg[eZ°ZzgZzZyy 14.8 tf{],

YÐic*Š{ZƒäÅÂµ7X 12 YÆâgCÄg{âà‚w 13 ÂZ**ðÆ±dZyZzg™Dƒñ¬@çÙqÑ]Æ7Ãâà‚w X17

Y~ÛzãYg~3D» 13 Zg[eZ°ÅqDzßàZzgê~YÑ$h4ið
JEVÅWæãÔ¹!íyƒ̂ìÔÅáµzßàÐâà‚w 1.12 @*ëZŠ~7g^-~

Zg[eZ°c*Ye~8»Zq-‚ƒYìXZÝ~ģxÅWæÆZk**]6,Âz%ÃiÅYãec@*uZŒP',ÎVÆŠzgZyŒÛ2Å 2.5 Äg{•™
f)ŠZgc*V7g~™äÆaigIŠ!Æf{],ZN™nX

WyUÔZëçÙZÖg-V~4~ÆaÂZ**ðZzgâ1]Æ‡V~YìZzgxZ&q]Å¢zg]ƒÏXçÙ0*Œ‚i~Æ‡âã X18

Y(DÅ0*È~ÅÌZÌìXçÙZ&bZzģZ26, 2005 Y(Zzgâ1Cf)ŠZg~Zzgh+ŒÛ£Zl) 1956 eJvVDZÃJWs0*ÎyZl)
0*È~Å’q-ÐuZk4ÂZiyÅY+$Ç'×yƒ$ËìT~-ZzgL¤/ZãÆ‚B—Zzg0*GZg%ƒX

‚Å7ÍðÅˆìÔZzg̃ˆÆ 10.5 YÆa 13 ZyÓxqÑ]~ŠzúZïg{mZë×D¤/ZãÅßgw4ƒðìZzgâà‚w X19

»gz!*g~ZŠZgzVÃŒÛ£!~ÐÁƒZìXZkÅ¯6,ÇÑbÎŠ~ZŸ†ƒZìXZÃJÆ%œ/~1geWseZ],Iiäig~0*Œ»ê™Dz‰Ü̃
Z~ 13 YÅáµ¤/Zã@sÐ¼ic*Š{g{$ËìXOç0*Œgf$ 13 ˆÆŒÛ2Zzgu~uât»g~ÅªÃ×ic*Š{ziyŠc*ìYèâà‚w

‚HYg;ìX 10.5 &4mø EG7Z’]™ 150 YÐ 2012
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YÅŠzu~„ÆŠzgZyçÙâjw 12 âà‚w I

YÅ«„ÆŠzgZyÁ™ 12 YÅŠzu~„ÆŠzgZy0*Œgf$~¶7ÅXZkÐI0*Œgf$âà‚w 12 ZÃJäâà‚w X1

Y~¤/Zã»@sqÝƒäÅÂu]Zzgu~¤/Cƒð̃uât»g~Æ!*g}~}.á]Æ!*zŠZo§i„Z(g 12 ‚HŠHåXâà‚w 12Æ
HŠHXZkÅZëz;]~ÛzãģxÅ¶Zzgîg~ÂxÐ(,fƒðâ1CŒÛn~Æ!*)̄çÙZPxÃÑhçZ]»(,−áï×XZÏ§b

YÆŠzgZyZ’ZðŠzyÏR6,gìÇX 13 YÆ´z{¤/Zã~’góZŸ±»¿Yg~g;ZzgÂµÅYg„¶tâà‚w 2012y

ZÃJÃz‰æ]~uÅaZzZg~Rö6,ÁƒC˜uât»g~ÆZW,Z]ZzgZkÆË~w~¤/Zã6,‡10*ä~ZkÆ™ŠZg» X2
&4mø EG7Z’Å¶èÃg{ßgwÃæÃgnpƒñÅ¶̂X@*ëZÃJ 200 YÅ«„ÆŠzgZy0*Œgf$~ÅYäzZà 12 ZŠgZuåXâà‚w

ÆY,̂}Æ_.¥uât»g-VÆãŒÛçVÅÔÃÁ™ä~ÂZ**ðÅÚºäZë™ŠZgZŠZHåXig~0*ŒÆ™ŠZg~¶Š@ˆX

èÃg{)]ÅÍ**ÍVâÎÆ!*)̄ZÃJ¤/Zã6,‡10*äÔâàZPxÃD¯äÔigIŠ!Æf{],ÃôpgppZzgu~̃uât X3

»g~ÃÛzrŠ¶‰}.á]ÆŠgxyÂÂZiy‡ìgppÆaÃáVg;ìXDîg6,ZyF,¶]~ÐË6,õM™**7,}ÇXuÃçÙ
»g™ŠÏ4¯äÆaâ1CZzgÂZ**ðÆ‡V~ãCŠ~Z&q]Å¢zg]ìX

â1CZ&q]Å)ñŠÏ~õÝZzgâ1C©xÆZyZY]ÆâÎ‚!ÛtÆ!*)̄â1CÄg{ZyÐic*Š{gÓÅÂµÅYg„¶X X4

ZÏ§bÔf”{ÛzãöZãâÃg~Å)Dßgw',ŒÛZgg„TäZÃJÉîg~ÂxÐâ1CŒÛn~~)pÐƒZŸ†™Šc*XZ’Zð
îg6,â1C©x].zàËVÐŒÛ2ágì¸(q»”h+Š!*îaZ™ä»!*)̄¶ZzgZÃJÃ(qÅ¸g~ģx»ZŠ{w™ä6,6g™Šc*åX

YÅa¶â„~â1C©xäZÃJÐŒÛn~~ZŸ†™Šc*åYèZÐŠø7[ÑbÎŠ6,âgLÐ£/g¶¦™ä~)] 12 âà‚w
7Wg„‰Xâ1CŒÛn~ÆZkë{gDyä(qÆZOxZzg¤/ZãÅÂu]»ñW,ZOx™äÃÂ¯Šc*åX

ZÃJÐ¸g~lZg~tŒÛn~Zk|Æ!*zŠÅ¶̂Ó#ÖÃZö!8ZlÆZÃJÐŒÛn~Ã#6,ǵå X5

XZÃJ&ìZyŒÛçVÃZkz‰ÜJ-0*GZgãCŠzV6,özŠ7HYYZ#J-â1CÄg}ÃZ+â1CZ&q]Æfg)Á:™Šc*YñX

Ð̧Ñ]¦™ä~‚!$zgc*VŠzgÅYÃZzgŠø7[z‚bÆ_.ZyZY]KYNX

ZŠZ°VÆÂZiyÅßgwçÙZPxÆaÌZEyj7¶YèigIŠ!6,Š!*î~ZŸ†ƒg;åXZ¤/pÛzãYg~ˆ!*]»Äg{ X6

ZL@*g]gD**]Æ£«~{™Áå@*ëuâtZzgâàģxÅWæigIŠ!Æf{],~¶gz1Æa**»°¶XZŠ~7ĝ-Zzgê~YÑ$h4ið
JEVÅ

8òÜzß1VqÝ7ƒÃXÓ#ÖÅÛzãŒÛn~ÌÂµÐÁg„²Ûzãuât»g~~ZŸ±ÆZk**]Ì$zggìX

ZŠZ°VÆÂZiyÅßgwÃ$zg¬@çÙqÑ]Zzg%Å†VÅ)DßgwäÌOW,HåX@*í»Dgc***»°0*ŒZŠZâ]Æ X7

!*)̄-gzÆ´º»dZy¬@çÙbàÆZk**]6,ZW,Z0+Ziƒ@*g;X'×h+',WVÔ-**yZzgZÜÜOW,{èV~â1CgŠz$+wZzgZ&q]Æ
!*g}~0*ðYäzZà)DßgwZzg-gzizyÆŠv”V~ZyÅ×e$Å¶äÌâàr~6,Š!*îÃ(,JŠc*X$zg±ÔZzgçZ]Æ(,_ƒñ
}.á]Æ!*)̄Ûzãuât»g~Å)DßgwÌZ½CƒðèV~çÙ%ÆZk**]6,ZW,Z0+Ziƒg„ìXèÃg{qÑ]ä0*Îy‰”V
Æa¬@âàr-VÐz‚b¦™äÆZk**]Ã'×h+Â¯Šc*ìX
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Z¤/pFZ»kÅ¬@†V~¶»gDyŠ¬ŠH@*ë½ZðZâZzg%Å†VÆgD**]Å)Dßgw',ŒÛZgg„X¬@çÙbàÆ X8

$zgZk**]ZzgZk,Zy6,¬Z+0*È-VÅzzÐ%Å¬@g‡~¶Æ(,_ƒñçZ]Æ!*)̄Sî%Å†V~Z@*gmJîŠ¬ŠHX¬@¤/Zã
~¶»gDyåXZkÆ‚B‚BçÙ%Æ!*g}~}.á]ä‰F,¹c*CZzgF,¹5+k,”VÆ%œ/~ËVÃZC0*Œgf$Á™äÅF,(Š~X@*ë
ZyqÑ]Æ!*zŠZy~ÐFäZK0*Œgf$~ËnÅp~7ÅX„CÙ0*ÎyÃÌZ+„ßgw»‚oå@*ëZ0+gzã)]ÐÖÆ

aZo§i„Z(g™äÅ¢zg]¶X

qDçÙ7gÄZzgZk**] II

p5+k,¾æCÑb;ñÎŠ:$+rÂu]Zzg(q»·ƒ Z³X

&4mø EG150 YÆŠzgZy0*Œgf$~ 2011 ZÆ', X9

YJ- 2012 Z~ 2 7Z’Å¶ÆˆÐ!*iZgig.g<gf$~
&4mø EG7Z’Å¶WðìX0*Œgf$~¬ÅYä 174 Zz¹

zZà¶Æ£«~Zk¶äÑbÎŠÆÃgi+zgÆz‰ÐZkÆ
ÃA~¶™Š~ìZÃJ»W6,¾N*g¡ìXtŠg„

(X 1^ ‚~Zq-µ7gÄì)

@*ë!*iZgig.g<gf$ÅZz‰RZ[ÌZ,£x6, X10

‚ÆÑbÎŠÃgi+zgÆz‰Ð{à—ìX6 10.5 ì
Y~0*Œgf$~¶Æˆ 2011 ~Š3c*ŠHìtZÆ', 2^

‚ÆŠgxyg;ìXZkÅp5+k,~ 12@*11.26 ‚æ]~ 75

¾æCÑbÎŠÃW6,¾@sÆîg6,ZEw™äzZá”VÆ
gD**]ÐZÌJ-—ìX!*iZgigÆÎŠzV~(qÆa

ËVÅ1CVÆgD**]Ð!*iZgigg<gf$ÅÚ—RÅ
zŸs#ƒCì@*ëâ1CgzbÆ:LâgL~(qÅ**‡.Þ

7ÍðWæzgÄp5+k,~Å—R»Zë:LìX

¬xîg6,JÃgi+zgÆz‰Ð—ZzgñŠ{.g< X11

(XZ,gzb»:LZyÅt 3^ gf$ÆŒÛd$3,cCD×)
pZéì£/(qÅŠø7!ÃD¯c*YñÔpZ{Zk»È!*iZgigÆÎŠzV~—7ZŠZ™**„YV:ƒXZÃJr~Å(qÅ¢zgc*]

(»ç™@*ìX!*iZgÅ¾F,+ÑbÎŠ»—R6,gxâgLÅŠvÑb;ñÎŠ‰ cut-off rate ÃæÃgnpƒñ!*iZgigÆÎŠzVÅ‡éÑbÎŠ)
»ÆgÆgZ5~g»z^0g;ìÔ¬xîg6,.g<gf$ÐëW}ƒCìXOç!*iZgig.g<gf$ÃÃgi+zgÆz‰ÆŒÛd$ÑäÐ…
âgLÅŠvÑb;ñÎŠÃig~0*ŒÐëW}™ä~æŠï$ËìX

5
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:ZÃJÆW6,¾@s~gŠz$+w 1^

Y( 2012 Z~ 2 YÐ 2011 ZÆ', 10 :.g<gf$»¤/Zs) 2^



Z#Zq-!*g¾æCÑbÎŠ»ç™Šc*Y@*ìÂZÃ X12

JÅY+$Ð(qÅÛZbÑiòîg6,Zq-’c*)ŠZ½
(W6,cƒCìT»ÑZŠZ5ÆÂxZzgù¦ endogenous

âàZPxÆûZgZ0+Zi~»x™äÃD¯**ìX‰Zz‡].
g<gf$ÅRZzgZÃJÅY+$Ð(qÆa½ÅYä

YÅŠ~Zzga¶â„ 12 zZàg¶~Ãðg*7ƒ@*X}Ôâà‚w
YÅŠ~ 12 ‚åÔ²âà‚w 11.3 ~Zz‰!*iZgig.g<gf$

Zg[gz9Å(q» 282 â„~ZÃJÅY+$ÐZz¹
Zg[gz9Å—R6,VŠH²âà 359 ZŠ{wHŠHZzgtâga~

Y~ 2012 Zg[gz9åZzgy 153 YÅa¶â„~t 12 ‚w
(X 4^ Zg[gz9Å¬R6,å) 80

!*iZgÅ(qÆ·ƒZzgZkÆË~ZÃJÆ X13

$+sƒñW6,:6,ZW,Z0+ZiƒäzZÑãCŠ~¬ïZÃJZzg
].zàËVÐâ1CŒÛn~»**‡.Þ7ÍðgDyìXâà‚w
YÅŠ~â„~â1C©xäK‘ÅGg{gzi{8ñV 12

Zg[gz9 90 )!*iZgÅ(qÅÔ6,ZW,Z0+ZiƒDƒñ(~
Zg[gz9)!*iZg 82 )²‘u™Æ(¦KZzgZÃJÐ

(X 1 ].zw Å(qÅg‡6,ZW,Z0+ZiƒDƒñ(qÝK)Š¶
YÅa¶â„~â1C©xK‘Å‚]8ñV 12 @*ëÔâà‚w

~Ð0*õ~æ]å™äzZáK‘ÆZ̀ZñU*ã~**»x
Zg[gz9 81 gì¸TÆË~ZrVäK.Þ8ñV~

zZ:KZzg].zàËVÆæ]å™äzZáŒÛçVÅZŠZ5Æ
Zg[gz9»ŒÛ£1XŒÛn~ÆZk 306 aZÃJÐ

**‡.Þ7ÍðgDy»³!*iZgig.g<gf$ÅZŸ°p5+k,~Å
ßg]~',WæƒZìX

YÅ«â„~Zq-!*gQ(qÆZŠ{w 13 âà‚w X14

~ZŸ†Z[J-ZkY,̂}ÃŠg„U*"$™g;ìXâ1C©xä
204 YÅ«â„ÆŠzgZyK.ÞÅ«Šz8ñV~ 13 âà‚w

Zg[gz9)²‘u™Æ(¦K¸Tä(qÅÔ~
206 YJ-ZÃJÐŒÛna‰ 2012 Z~ 07 ZŸ†™Šc*Zzg

Zg[gz9)×ãCŠzV6,(zZ:™ŠbÔTÐ(qÅg‡Áƒ
ˆXíÔ!*iZgigÆÎŠzVÆfg)ZÃJÅY+$ÐzZZ#

6
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:!*iZ§igÆÎŠzVÅ1àXuZzgÃgi+zgÆzV3,c 3^

:!*iZ§igÆzZZ#ZÑŠZÎŠ}){ØZŠ{w( 4^

:ÎZÅ545ë EGEr~Å(qÅßgw 1 ].zw
Zg[gz9c*qgzZ»ð

3Y13 Ôxk 1 Y12 Ôxk 4 Y12 Ôxk 3  

-248 386 99 1 ù¦ZâP
64 16 67 ik,¤/Šl™́
-54 -9 -104 îg~ÂxÆ{ØÛzãZU*P

-188 306 71 ZÃJÐ{ØöZ6ŒÛn~
-52 35 7 ˜»̂ŒÛ£
13 132 -29 Z»ÏâÃg~

204 -81 90 K.Þ8xV)u²‘(
423 80 223 zZZ#ZÑŠZ!*iZgigÆÎŠ})*¸ß(
255 153 282 Zz‰zZZ#ZÑŠZ!*iZgigÆÎŠ}
11.4 11.3 11.3 Zz‰.g<gf$)‚(
55 71 70 )&4mø EG7Z’( 2 Zz‰·z]

ÓäZâÕVÆ´z{ 1

0*Œgf$Zzg.g<gf$~·z] 2

Ñð 20 YJ-Šø7[×pâ~uz}ÆZ°ZŠzÑg 2012 Z~ 3 ÔegZÖg-VÆZ°ZŠzÑg 3

YJ-Æ×X 2012

â~.:JŠzª0*Îy



Zg[gz9J-VŠHXZka!*iZgig.g<gf$~p5+k,~»—gxÃðªZyÁ!*]7X 423 YJ- 2012 Z~ 7 ZÑŠZ(q»ZŠ{w(,|™

OçZ#J-Ó#Öâ1CÄg}~{à¶™ÆZLŒÛ£YCZOx~4~7ÑCÔZkz‰ÜJ-!*iZg~(qÅßgwâ1CŒÛn X15

~ÆgzbÆik,ZW,gìÏZzgig~0*Œ6,!*ÑcgWæÂƒÇXÛzãâÃg~Æ|IZ:éVÔK‘Ô8WðÜZzgZYg{u½ðuÆfg)±
ŒÛn~ÆZ@Zs6,cgWæZoµ/È~ZzgQ±ŒÛn~ÆZ@Zs6,cgWæZzgZö!8Zl»ZZx™DƒñŒÛ£YCZOxÃ4¯c*YYì

TÆZÃJÐŒÛn~Ãâ„ãCŠzV6,#J-ǵ¢zg~ìX

aè].zàËVÃDìZÃJ(qÛZë™ä»Wy~–gZìZzgâ1C©xŒÛ2he~¹ic*Š{Špgnp×ÔZkaz{‰Zz‡] X16

(qÅßgwÐZŸ°ģxÅ / Óä‹]~uât»g~™DƒñYgq:7icZCD×XSîÔz{Óä‹]Å8ñV~ZKZÝ-8-
~ÂƒäzZà&K‘Zzg8Wð 13 11VŠï×ZzgQZŒgziZK7icÃZÃJÐeeîìá™DÛZë™D×XVwÆîg6,âà‚w

Zg[gz9qÝK¸XZkgzbÆ!*)̄ZÃJÆaûzÛZ„Ð(qÅu¤/ñV)øwZœ8- 106 !ÅZq-8ò~ËVäZz¹
œpV»ZEw(ÆŠgxyZ(oƒÂZiy‡ì™**ÂƒY@*ì¤/ZãÅÂu]6,‡10*äZzgZŠZ5ÆÂxÆZPxÆ£œÐëW}ƒX

!*iZgÅ(q6,ZW,Z0+ZiƒäzZÑZq-ZzgZëçÙoÛzãˆÅ7icìÔTÅ?Ïîg~ÂxÆ{ØÛzãZU*NV~p=VÐ X17

YÅ 12 ƒCìXÛzãâàģxÅWæ:ƒäÆ‚B‚B(,_ƒñˆgCÄg}ZzgŒÛçVÅzZ3äÛzãâà7icÃÚŠ!*î~g3ÔZ¤/pâà‚w
YÅŠzu~„Å9æ]~ 12 a¶â„ÆŠzgZy{ØÛzãZU*NV~ƒäzZà¶Š~â„Æ£«~¹Á¶XZkÆË~âà‚w

gz9eZ°Å**ðÑbIŠ!Š!*î~g„¶XÑbIŠ!~ËÌZŸ°p5+k,~ÐÖÆaZÃJäigIŠ!ÅæZûVÆfg)!*iZgÃ±
Z¬-$ÛZëÅ¶TÐÂx~gz9Å(qi¶̂XZk§b!*iZgIŠ!ÆZPxÅF,¶]äÌ±gz9Å(qÆZOxÃë{¯Šc*åX

YÅ«„ÆŠzgZy(qÅ7ÍðZzgZk»ZOx™**ŠØZgƒÇYè‰ZëçÙoZ]ÆgzbÆ0{à)D 13 âà‚w X18

Y~‚!ÒpÐĻÑ]Å-RZzg)EZgYg~ZyZY]Æ!*)̄â1C7ic$zggÓ»ZkyìX 13 ßgw0*ðYCìX}Ôâà‚w
Y13 Zg[eZ°ñßwƒ`×Zzg'×h+u»g~zß1Vï$Ë×Xâà‚w 1.12 @*ëÔZ%MÆ‚B©]~qD4~ÆË~ÏZöZp-Åæ~

~ê~YÑ$h4ið
JEVÅ8òÐģxY»Zky*¸',kÆ£«~ic*Š{ìXZyŠzâVfgZùÐ)ĻÑ]Åæ~{àg¶qÝƒ$ËìT

ÐŒÛn~Å¢zgc*]ÁƒYNÏZzg!*iZgÅ(q6,Š!*ƒËuJ-•YñÇX

2Zyu»g~ģx»ÛzãYg~3DÅßgw6,µZW,7,}ÇZzgZŠZ°VÆÂZiy6,Š!*ƒ~¼¶Ðîg~ÂxÆ{ØÛzãZU*NVÅ X19

ßgw~Ì4~WñÏX@*ëÔZyÛzãģxÅzßàÆz‰Ü»ç™**ÂìX'×h+',WVÔ¸g~â1CÄg}Zzg$zg̃Ûzãuât»g~ÃæÃgnpƒñ
èÃg{ģxYÐ!*iZgÅ(q6,ÜsZq-¬gèµZW,7,}ÇXOçZÃJÂµ™@*ìz{!*iZg~(qÆZÝÛZëà{»™ŠZgZŠZ™@*gìÇX

Y2012 ZŸ°p5+k,~ÆÒpÐ!*iZgÅ(q~Z@*gmJƒÆZW,Z]Üs.g<gf$J-özŠgì×XŠv¾æCÑb;ñÎŠÑð X20

¸V 12 Zzg 6Ô3 YÅŠzu~„ÆŠzgZyÂƒäzZàZzA8ñV~ 12 ~¤/ZãÆZ°ZŠzÑgYg~ƒäJ-ic*Š{p~7ƒð¶X}âà‚w
YÆŠzgZy„»Æg)»g7gf$Ã̂yŠ{ŒÛ2Š¶» 12 !8Zö»©àZŸ†ƒZåXZÏ§bÔâà‚w 5 Zzg 111Ô9 ÆK‘Å‡éÑbÎŠ~

¶K6(ic*Š{Z@*gmJƒÆ%(,~uJ-ZÃJÆ0*Œgf$~p=VÐëW}g;åX
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YÅŠzu~„Å«8ò~̧!„K‘Å‡éc*ÄÐZ~.HY@*ìX 12 YÅ«„~Â{Wy~8òÆŠzgZy„1CVÃšŠKYäÅzzÐÔÛtÃâà‚w 12 âà‚w    1



Šzu~Y+$îsæCÑb;ñÎŠ~ZŸ†ƒZì& X21

10 YÆâc*Ä~Š¬YYìXZkÆË~ 2012 Ñð 31

!8Zö 121 ‚!8Wð!Zzg„K.ÞÆŠgxy·z](,|™
J-VŠHX@*ëZÃJÆY,̂}Æ_.qDZŸ†¤/Zã
(,"ÅÂu]Æ£«~îsæC‹]Åg‡(,"Åzz

ÐƒZìXZkÐsÃZ~ÆZzZb~ÏZöZpģxÆY
‚6,WäÆâgLÅ 9.6 Y~¤/ZãÆÁƒ™ 2012 ZzgÑð

Âu]6,µZW,Z]%A$ƒñXíÔâgLÆ¾ZzgîsæC
Ñb;ñÎŠ~¶Wg„ìTÅ?Ïâc*ÄÆ¬‚qî

(X 5^ ÐƒCì)

YÅ«„ÆŠzgZy0*Œgf$~ 12 âà‚w X22

{à¶Æ!*zŠ/ziyZz‰Ñ—ŒÛnÇg~»gŠ¿ZÌJ-:ƒä
!8 150 YÆÔ̂Z#0*Œgf$~ 2011 Æ',Z',ìX}ZÆ',

‚13.13 !8Zö•™ 84 Y~Üs 2012 Zö¶¶̂Ôty
!30 Y~ 2012 6,WŠHåX/ziyZz‰Ñ—ŒÛnÇg~~#Zzgy

(TÆË~/ziyZz‰ÑbŒÛnÇg~ 6^ 8Zö»ZŸ†ƒZ)
!8ZöJ-VŠHT 170 Zzg„»ÆgÆŠgxy·z](,|™

ÐŒÛnÇg~ÅÑjV~'×h+¶ÅRöªCÙƒCìXZ~
Y~»Æg~'×h+¶Æ7ÃZk·z]~'×h+ZŸ†ƒY 2012

ìX

‚ƒ̂Zq-(,~tzÇ/ziyZz‰ÑbZâ-$6,Èƒð 6.5 !8Zö¶Æˆ 157 Šzu~Y+$ZÏæ]ÆŠzgZy/ziyZz‰Ñ—Zâ-$ X23

¶X/ziyZz‰Ñ—ŒÛnÇg~»t’gógŠ¿ZzgZkÅ/ziyÑ—Zâ-$Ã½7gÃÐªCÙƒ@*ìZKœc*!ÃDŠ¶ÆaJ0*Œgf$~
ƒäzZà¶̃Ã̂v™äÐHgì×ZzgZK-8-ÅÑ†Á™ä~!~Š3gì×Xtîg~Âx~{ñVÅZq-VwìTäZÃ

‚™äÅF,(Š~¶X 6 YÃ0*Îãgz9~YB8ZsZöY¡¬]ÅÁZiÁÑbo«(,J™ 2012 JÃJ#

ig~ÂW:Äg}ÅâÃg~»¸g~z [X

(ÆÚtgÓ real WADR (~{à¶ZzgZâÕV6,/ziyZz‰ÇÑbÎŠ) nominalWADR ZâÕV6,/ziyZz‰**ðÑbÎŠ) X24

YJ-¤/™ 2012 gÓÆˆtWyy 0.29 (X!*<m*&̧âà‚wÆŠzgZy 7^ Æ!*zŠi%æGL¤/Šl™́Zzgù¦ZâÕV»Úƒ©à‚4ƒZì)
Åëw%»ÌzìXi%æGL¤/Šl™́Å%Á ‚15 ƒ̂ÔZâÕV~ ‚11.5 g{ŠHXZk4~~i%æGL¤/Šl™́Å%~fÆ‚B‚BÔ 0.28

DÙZggz9(»W**Zzg×5w½Zð¤/ZãìX 40 ƒäÅzz̧„(,~âqÆ™́â^)ª0*õDÙZggz9(Å((,~âqÆ6,Z,̂!*&+)

8
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:8ÆWgz~â;ñc*Ä 5^

:0*ŒZzgâgLÑb;ñÎŠ~gŠz$+w 6^



™́ZzgZâÕVÆÚƒ»¤/**µ7gÄìYè X25

Zk§bZk!*]»ZÖgƒ@*ìu~âàz‚¦©àÏ4
ƒðìX@*ë@*g]Úø~Š¬YñÂYe~8~ZâÕV»

(» 2 ÚƒáZF,F',kÐ¤/g;ìOçYe~8~igzW)ig
‚6,WŠHìX 37 Å—~6,åz{¤/™ ‚47 Y~ 07 zâà‚w

ZkÐu~ù¦âàZð~{àyZ!ªCÙƒCìZzgâàÓf
(4¯äÅ¢zg]»ZÖgƒ@*ìÔZk¢zg]Æ penetration)

7gZƒäÐZâÕV~%(,|YñÏX

ZâÕVÆ-Y,̂}ÐØ¸ìZâÕV~9 X26

YÅŠzu~„ÅÚZ‡äÛzã™́ZâÕV 11 YÅŠzu~„~Š¬ŠHÔéZâP(,"Å¯6,ƒZXâà‚w 12 ZŸ†Ôic*Š{F,âà‚w
(~—%ÔZzg•Š~ZâÕVÆOñéZâÕV»ZW,ÌŠ¬YYìX9ZŸ†F,c]igÅáZF,WæÔ±™́Å7~×¸g~¶ÔZzg RFCD)

YÅŠzu~„ÆŠzgZyYg~ZâÕV~©w 12 ‚wÆZ!x6,ù¦@*W,4¯äÅgzZîÃ@VÅ¯6,ƒZX˜VJ-éZâÕV»mìÂâà‚w
100 ÆZŸ±Æ£«~YZâÕV~‡.Þf™ZŸ†ƒZXYZâP(,"ÅZq-zztƒ$ËìZÃJäYZâÕV6,ÁZiÁÑbo«

YÐ**ÇZÅ™)ÿìX@*ëZ!Ä‚wÅgzZîu¤/òÆ7ÃZkZŸ±ÃZ½@*ƒZgDyŒÛZgŠb 2012 ‚™ä»Z´yHåJ# 6 &4mø EG7Z’(,J™
IZiz‰ÜƒÇX

w~u»g~ˆÅËVÐŒÛn~Å(,fƒð¢zgc*]Zzg̃ˆÆŒÛ2~£/ÂWÆ7ÃZâÕV~áZF,%Zzgù¦âà X27

Zð~ZŸ†ÑiòìÔ@*ëZâÕVÆñŠ{eJ‘ZzgW!*Š~Æ(,}6Åâà**pZ0+ÏÅñŠÏ~ÔßgwÃ4¯ä~æŠÇg7ÔtZŸ†
‚ZâPYg~ZâP×ÔÔÅßg]~X~ÐģxdZðYC×ZzgZy»Ñg¶X**7ƒ@*XtZâP 30 "uŠØZgƒÇXVwÆîg6,½ã

ic*Š{F,)œj×ZzgÑbÎŠ~gŠz$+wÐZy6,ÃðZW,77,@*X

‚ÅÑiòÑbo«ÑÍƒCìÔZzgtÑbÇZz‰o«ÆŒÛd$Ì 6 ‚×X6,ÁZiÁ 40 Šzu~§sYZâPù¦ZâÕV»µn X28

‚zÑbÎŠ~gŠz$+w6,Â̂8LªCÙ™YìX2tŠ?ÌŠ~Y$ËìZâÕV6,úc*VtÇÑbÎŠÐßÍV 30 ìXOç†ZâÕV»Üs
ÃF,(Qìz{ZKģxwÆaôpgppÆOñ¯gU„ZEw™BOç̧òYÁƒYCìX

ZÃJaèZk½ÐWÇ{ì¡ÑbÎŠ(,JŠ¶Ðù¦ZâÕV~ZŸ†7HYYZkaZkäËVÅZâP(,JäÅ{§ X29

(ÑzqHìT»ÑpZ&Zzg FIP Šv¹ÐZŠZâ]K×XZziÔu~âàZð(,JäÆaZÃJäâàËq»6,z¤/Zx)
âZâVÉW!*Š~ÆZµêZzgÃZ0+Zi5VÃâà}.â])‰šŠíîg~ÔâàpZ0+Ï(ÛZë™**ìXU*3ÔYZzguât»g~»Úƒ4¯äZzg

‚J-(,JŠ~ìXU*Å5éISÔ 6 YÐ 2012 gL3MŠZgzVÆa4o«ŠÑäÅÃ@VÆîg6,ZÃJäY¡¬]6,ÁZiÁÑbo«J#
(3ÂVÆfg)u»g~‹]~uâtÎNX—c*ÄÅuât»g~»t§iZk IPS ZÃJßÍVÃF,(Šêg;ìz{uât»gbŠZã‹])

agZòHŠHì4o«Æún5ZâP¦™äÆaËVÆâÎ)“aZƒX

(ŠzâVÅ%~Z¬-$öZ6Æaâ1CŒÛn~{àqz~g„ 2 ˜VJ-ig~3ÂVÆZU*XYCU»mìÂi§ãCŠZzgi§zW)ig X30
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:™́ZzgZâ-$»Úƒ 7^



Zg[gz9Æ 223 YÆŠzgZyi§ãCŠ~ 12 (Xâà‚w 2 ].zw )
Zg[gz9ZÃ 505 ‚%ìÔ 11.3 ù¦ZŸ±~ÐÔ

JÐ',Z{gZ„â1CŒÛn~Å¯6,(,ñXZkÛtÅ(,~u
J-zŸs#ZÃJÆ{ØÛzãZU*NV~úc*V¶Ðƒ

‚42 YCìXZÃJÐâ1CŒÛn~~‚wÎw%
Zg[gz9)×ãCŠ 1662 ¶TÆˆzZZ#ZÑŠZZ6u(,|™
YÅŠzu~„~ 12 6,(ƒŠHXZyŒÛn-VÅgëgâà‚w

312 YÅÜsa¶â„~ 12 úc*Vîg6,(,|̂²âà‚w
Zg[gz9ŒÛn1ŠHXZkÐZÃJÆâàÍØZg}6,â1C

UÅå',F,~»ZÖgƒ@*ìig~ZPxÑäÅZÃJÅ
ËÌÃÒÃåîg6,**»x¯ä»:LáCìX

ZÃJÐâ1CŒÛn~Zk³xÆ!*Ç',@ X31

YÆP~HŠHT»ŠzgZy‚w!*g!*g 12 ìT»Z´yâà‚w
Z¬Š{HŠHZzgZzgÌZë!*]tZÃJZl~T»zZã

_cHŠHXZlÒy™@*ìâ1C©xÃ:ÜstD¯**ƒÇ
ZÃJÐ'×h+ŒÛ£:1Yñ)ªŒÛn~Åâ„u#g¿
Yñ(ÉZÃJÐ1ŠHŒÛ£ZŒ‚]',kÆŠzgZyZÐ
zZ:™äÆaZŠZâ]Ì™äƒVÐX

Zg[ 206 YÆŠzgZy 13 Z~âà‚w 7 JÑð@* X32

ÅzZ3ÐZ(¥xƒ@*ìâ1C©xäZÃJÐ gz9

ZKŒÛn~Á™äÆaÃ@V»W¸i™Šc*ìX@*ëtzZãgx
ec].zàËVÐZŸ°ŒÛn~™ÆuÆa™Z]aZK%ZÃJZlÆ»çVÃÚ7gZ™äÅ{§TZo§i¿Å
¢zg]ìZk~Yìâ1CZ&q]Æfg)â1CÄg}~áZF,¶Šg»gƒÏX

%ƒðZzgu ‚50 %~Ì].zàËVÐâ1CŒÛn~qz~g„ìXZkŒÛn~~‚wÎw ‚14.1Å 2 i§ãCŠÅ§big X33

Áƒ‰Ûzãßgw6,Š!*îÅZq-´#ÖìXZke~ Zg[gz9 254 g;X@*ëËVÆ{ØÛzãZU*P ‚67 ~igÅù¦ÂW~Zk»z
—̂gCÄg{ÔÛzãâàģâ]~áZF,¶ZzgŒÛçVÅzZ3Å(,fƒðģxZë»gÛâúZï×X

Y~4~ÆˆŠz!*g{(,| 11 í{Ø±ZU*NVZzg{ØÛzãZU*NV»!*bÚƒÔâ1CZzgÛzãˆÆŠ!*ƒ»?kƒ@*ìÔâà‚w X34

åXZkyZ!Ð 2.2 å²*‚̧wtÛÐÌÁª 4.6 YÃ 2012 g;ìXVwÆîg6,ZÃJÆâàÍØZg})i§ãCŠ(~tÚƒWyy
(X 8^ ªCÙƒ@*ìZz‰æ]~¤/ZãZzgÑbIŠ!~¶ÅÂu]—R6,×Ô²—¤/ZãÆâjw~¤/ZãÅÂu]6,ÑbIŠ!»ŠCÙZZW,ƒÇ)
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:ig~ù´ 2 ].zw
·ƒZg[gz9Ô%‚

1Y13 âà‚w qY12 âà‚w Y11 âà‚w  

1120.2 1,200.2 683 {Ø±ZU*P:X~
 1,198.3 590.2 (i+ii) {ØZ¬-$öZ6
 505.3 -8.0 ZÃJ (i)

 692.9 598.2 ].zàJ (ii) 

 38.6 -15.7 Z»Ï»ggzZ×V
 235.2 121.3 ˜»̂ŒÛ£
 -130.5 36.3 8ZöZm,ÃŒÛ£

-118 -253.6 235.0 (i+ii) {ØÛzãZU*P

  -225.4  235.3 ZÃJ (i)

  -28.2  -0.3 ].zàJ (ii) 

1002.2 946.6 918.0 (2 g‡ig)ig
 223.0 286.5 igãCŠ
 172.3 206.0 ik,¤/Šl™́
 775.5 708.5 ù¦ZâP

%)‚wÎw(
 46.1 29.3 {ØZ¬-$öZ6
 42.1 -0.7 ZÃJ
 49.5 74.5 ].zàJ
 7.5 4.0 ˜»̂ŒÛ£

13.1 14.1 15.9 (2 g‡ig)ig
12.7 11.3 17.1

 11.5 15.9 ik,¤/Šl™́
 15.0 15.8 ù¦ZâP

7Í×V 1 q:̂g~Ô
â~.:JŠzª0*Îy



â1C©xÅZÃJÐ¸g~ŒÛn~»Zq-:L X35

tìK.Þ8ñV~ģxZ‰™äÆaâ„Z@ZsHg
K‰z{Ç¢zgc*]ÐÁÔ̧2Z´y™Š{Z@ZsÐ{™ZZs

YÅa¶â„~XVwÆîg6,âà 12 ÌHŠHSîâà‚w
~7 8xVƒNX~Ð 13 YÅŠzu~„~ 12 ‚w

8ñV~Z7 5 â1C©xZLZ@Zs7g}:™nÔZy~Ð
@sÅg¶Ðic*Š{Å®ÊñßwƒNXZkÐªCÙƒ@*ì
â1C©xäñµYÆ!*zŠ@s7gZ:™äÃF,ßŠ~@*z{
iZZ+3,cÅZŠZ5Ð$ÃXZkÆOñZrVäZKŒÛ2Å
¢zgc*]ÆaZÃJÐgqHZzgZÃJZlÅ
0*È-VÅÜszgi~ÅCÙâ„ÅîŒÛn~#gpp6,ZÜZg

YÅ«â„~Z[J-Ó#Ö 13 ™C×XZkÆ',@âà‚w
äK.ÞZzg8Wð!Å8ñV~@sÅÚ{àiZZ+ģxZ‰Å

(X 3 ].zw ×)

Šzu~Y+$8WðÜZzgZYg{u½ðuÅ8ñV~â1C X36

©xäZ´y™Š{Z@ZsÐ{àic*Š{ģx¦XXîsæC
‹]Æfg)ŒÛn~ÐŒÛçVÅ²¤»{Z¤/p4ƒZ
ìZzgt‡.Þ°pìÔ@*ëZkÆaZÐic*Š{7ZŠZ™ã7,~X
Z¤/Z´y™Š{Z@Zs~Á7Ãáï™1Y@*ÂZÃJÆìw

~â1C©xÃZk76,Zâ„ZŸ°ģxZ‰™äÆ‡.Þƒ**
ecåXWæãÅzßàZzgZyZY]»Ãð§z‰Ü7ƒ@*OçË
ñµ6,ŒÛ2Åºm¢zgc*]»Z0+Zi{Î**zZªŠØZgìZzgt!*]
‡.ÞûìX@*ëâ1C©xZoµ/È~ÅæŠÐu»g~‹]
Å8ñVÐģxZ‰™ÆWæãZzgZyZY]~Zq-ôpÛtaZ
™Mh×Zzg-Vz{ZÃJÐ¸g~ŒÛn~Ð¤/m,™Mh
×XZ+µ/È~:ƒäÐâgL~)DßgwÀgì
ig~ZOxZzgŒÛ£YCZOxÃ'×h+ŠØZg¯ŠîìX

‚ÆŠgxygÓ»ZkyìXgzZVâà‚wÌÂµìÂ]4üGLig~ZëF,+™ŠZgâ1C 14 Zzg 13 YÆŠzgZyigzWÅ%Æ 13 âà‚w X37

Zg[gz9»ZŸ†ËVÐu»g~ŒÛn~Å¯6,ƒÇX 834 Zg[gz9ZŸ±»(ìX~Ð 1120 Äg}ÅâÃg~»ƒÇX{Ø±ZU*NV~
Zg[gz9Å¬R6,gÓ»ZkyìXËVÆ{ØÛzãZU*NV~áµ 275 ¸g~u»g~ŒÛn~ZzguÆ‚!)bÆ:L˜»̂ŒÛ£

áZF,¶Ði§zW6,{Ø±ZU*NVÆbz~ÂVZW,Z]iZbƒYNÐX

Y~̃Ã̂Šb‰ŒÛ2~zZŠ%ƒðTÅZq-zz].zàËVÐÓ#ÖÅ¸g~ŒÛn~ÌìX̃ˆ~ŒÛ2ÅÔ 12 âà‚w X38
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:{Ø±ZU*NVZzg{ØÛzãZU*NV»ÚƒZzg¤/Zãäp™gsZágt7 8^

:Óä‹]Å8ñV»Ü 3 ].zw
Zg[gz9

Y13 Ôxk 1 Y12 Ôxk 4

¸!g¶ æ¾ @s  ¸!g¶ æ¾ @s  

K‘
308 386 225 Ñð 12 152 185 160 Z6,s 05

365 407 275 Ñð 26 165 212 200 Z6,s 19

356 391 300 Z~ 09 173 213 180 #03

  250 Z~ 23 159 179 110 #17

  225 m06 118 140 140 #31

  225 m20 69 62 120 y 14

    100 125 85 28-Jun

673  1500  935 1116 995  

c*ŠŠZ¹ZbZ
Y12 Ôxk 2Ò Y12 Ôxk 1Ò  

¸!g¶ æ¾ @s  ¸!g¶ æ¾ @s  

1531 2101 1570  1815 2672 1775 K‘
118 163 90  103 162 95 8WðÜ
116 164 100  70 84 50 ZYg{u½ðu

â~.:JŠzª0*Îy



Ãúc*Vîg6,]ä~ðÅ”h+ºZzg¬x$+Z*‰±Zò[
Y~˜ 12 Æ‚B‚B$zg¬@uÌZë:LìXâà‚w

%‚7.5 Zg[gz9å‚wÎw 235 ˆÆŒÛ2~{Ø·î
YÅŠzu~ 12 ìX'×h+',WV*¸&',ÎVÆ',@âà‚w

(X 4 ].zw „~ŒÛ2»·ƒµg;)
YÆˆÐZq-‚w~˜Ã̂ 08 Z¤/ptâà‚w X39

ŒÛ2»—F,+{Ø·ƒì@*ëâ;:eðÆ-‹bÐZq-
!*ÇZZzg¡÷**ußgw‚tWCìXZkÐØ¸ì

)JâàµVä1XŠzu~ Zg[gz9 121 ZkŒÛ2»(,Zz
ŒÛ£1 Zg[gz9 18.3 §s̃ˆÆ»gz!*g~ZŠZgzVäÜs

ÅÚi',Š„¶ Zg[gz9 173.2 YÆ{Ø·ƒ 11 âà‚w
ìXŠg|˜ˆÆ»gz!*g~ZŠZgzVÃŠc*ŠHŒÛ£¾ìÉZyÅ

Y~Zy 12 §sÐzZ3Ì)©àîg6,—ìXâà‚w
» Zg[gz9 187 Šb‰ZzgZrVä Zg[gz9 205 ZŠZgzVÃ

ŒÛ£5ZzgZrV Zg[gz9 268 Y~Z7 11 ŒÛ£Z@*gZ²âà‚w
zZ:KXZ¤/tgDygZòƒZÂu~z‰ Zg[gz9 95ä

2 æ]ÆŠzgZy0*GZgZOŠ~%ÆZk**]¹Š®á×X

ic*Š{F,)Jâà|VZKģxu»g~‹]~Î X40

g„×Oç̃ˆ~u¤/òÅŠg„eöÆaoƒƒÇ˜
YÅ 12 ˆÆ»gz!*g~ZŠZgzVÃYzZáŒÛ2ÆgDyÃ™1YñX̃ˆÆ»gz!*g~ZŠZgzVÃŒÛ2Åâ-kÁßgw»-Y,̂{C@*ìâà‚w

Zg[gz9qÝK‰Šzu~„~åîg6,zZ:™Šb‰Ô@*ë§uât»g-VÃŠb‰ŒÛ2ÆK~âà‚w 98 «„~Üs
Zg[gz9Å¶ƒð¶X'×h+‹bÐØ¸ìŒÛ2Åtëw 12.4 Zg[gz9»{Ø·ƒŠ¬ŠH²«„~ 31 YÅŠzu~„~ 12

zßàÜs&‡VigZ®)ÔÜzÜfí{»g~zñZ&]Zzg½Zð¡¬]zæz!*]J-özŠg„X

˜ˆÆ»gz!*g~ZŠZgzV~ŒÛ2ÅÁÔÅZëzzðZzg’ÅÚºìXZkºÐaZzZg~Ñ†(,|g„ìÔ»gz!*gÅµ/ X41

È~™**{™ŠØZgƒg;ìZzgaZzZg~Ẑ¦ZŠÐÁR6,»x™ä6,6gƒ`×XZkÆË~»gz!*g~ZŠZg}ÂWZzgîsæC§uât»g-V
ÆjZáÐ(,}z°}™äÐ¤/m,ZV×XŒÛ2ÅÔÁgpp~»gÛâŠvúZït×:)D(ÏâjwÔ{xâwÆ—3,cÆ‚B‚B¤/Cƒð
ÑbIŠ!ÔZzg(,}eä6,0*Îã¡¬]ŠgWæ™äzZá”VÅ$zgZOŠ~ßgwX

YÆŠzgZy6ðâŠzVÔòÔ 12 »g7gf$ˆÅù¦îg6,ëwœc*!äÌZC™ŠZgZŠZHìX%zZg‹bÐØ¸ìâà‚w X42

Zhœc*!ÅzzÐÛñVÅŒÛ2ÅÔ»ƒ̂ZzgZ7zZZ# 3 ÂZ**ðZzgÇh-VÅÅäZYo«¾c*²ÃbZzg]Æ̂{»g™ŠÏ:Š3nX
Y~Çh-VÔòÔZzgðÆˆ~ 13 ZÑŠZŒÛ2zZ:™äÅF,(B²Äg}~YäzZàÛ~oƒz‚bÆ”w~**»xg×Xâà‚w

12

Y2012 Z~ ig~0*ŒÒy

:̃»̂ŒÛ£ 4 ].zw
·ƒÔZg[gz9

Y12 xk Y12 Ôxk 2Ò Y12 Ôxk 1Ò  

235.2 41.9 193.5 ˜»̂ù¦ŒÛ£
18.3 -67.7 86.0 X̃ˆÆ»gz!*g~ZŠZgzV»ŒÛ£ 1

   äpn
-0.1 -97.7 97.6 Yg~uât
18.4 30.9 -12.4 §uât»g~

   äp%:T~
18.0 9.1 8.9 igZ®)
4.5 -48.8 53.2 Zâ‚i~:T~

-23.7 -54.4 30.8 Ãb
15.1 33.3 -18.2 ½Zð¡¬]zæz!*]
8.7 -21.1 29.8 ðÔ’Zzg0*ã

-14.2 -11.3 -3.0 yZ]
-3.7 -5.2 1.6 ˆg]Zzgyh+zÛz|#
5.1 12.0 -6.9 ÜzÜÔfí{»g~ZzgZšr
-3.9 -2.1 -1.8 }.â]
-9.0 -0.9 -8.1 XfZCÔT~ 2

-12.9 -5.6 -7.3 ™g°âÃg~
-4.8 -16.7 11.9 X‹]Zzg‰~uât»g~ 3

121.0 96.8 24.2 X)JâàµVÃŒÛ£ 4

91.4 98.1 -6.5 XŠv 5

â~.:JŠzª0*Îy

Zg[gz9ƒŠHX 217 Y~tÛt¹ic*Š{(,|™ 12 Zg[gz9g;ì@*ëâà‚w 30 YÐ½ã 08 ˜ˆÆŒÛ2Zzg̃ˆÆ»gz!*g~ZŠZgzVÆŒÛ2ÆâÎÛtâà‚w 2

‚×X 45 ‚%ƒðXt|V(,}eäÅZâ‚i~Æ̂» 16 z4µVÆâàÍØZgzVÆ‹bÐØ¸ìZyÆo«~‚wÎw 85 YJ- 2012 âga    3



(,fƒðÔÅ¯6,ŒÛ2Åc*ÁZiÁYg~uâñÅ¢zg](,"»
ZkyìXÃbZzg3ŠÆˆ~ŒÛ2Æ”w»Z®gÂZ**ðÅ
Šø7!ÔÛzãÔ(,"ÔZzgù¦ZOŠ~âjw~4~ÉF
úZï6,ƒÇX

Y~ 12 ŒÛ2Æg‡~UÅ!*]ÅYñÂâà‚w X43

‚% 15 Zg[gz9ÅZŸ°ZâP‚wÎw 776 ËVÃ
ìX@*ë].zàËVä˜ˆÆ£«~u»g~Ã̂F,ßŠ¶
»ŸYg~g3XOç̃ˆÆŒÛ2Å%ZzgËVÅZâÕV~%
ÆŠgxy§ŠÌ',ŒÛZgìX'×h+',WVÔù¦ZâÕV~Ð̃ˆ

‚åz{y 67.5 Y~ 2010 ÆqÝ™Š{ŒÛ2»zy
(XÓ#ÖÅ 9^ Y~{™(,|[ì) 12 ‚g{ŠHìXZÏ§bZâÕV~ÐÓ#ÖÃŠbYäzZáŒÛ2»zSîâà‚w 57 Y~¤/™ 2012

öZ6ŒÛn-V»zZZ#ZÑŠZZ6uZ[̃ˆÆŒÛ2ÆzZZ#ZÑŠZZ6uÐWÐò[ìX

].zàËV6,Ó#ÖÆ(,_ƒñZ®gÐËVÃÌgZ35ìz{ŒÛ2Åģxç}Ð0*uu»g~‹]~ÎNX̃Ã̂ŒÛ£ X44

YÅ 12 ‚J-W`×²âà‚w 6 YÅŠ~â„Æ{86, 12 Š¶~z{ÚZogztZCñƒñ×qÑè)dwŒÛ2Ì’gó¤/™âà‚w
(CAR ‚¸X2ÔçZ]Ð0*uu»g~‹]äËVÃuât»g~»ŠwgZ3Šc*ìT~ZyÅ£/Ñbñe$) 24 «â„Æ{86,z{

Y~ÌËVÅic*Š{F,ģx̃ˆÆOñÓ#ÖÆZEw~g×ÏX 13 ZygD**]Æ7Ã¥xƒ@*ìâà‚w 4 »Ì¢Š7æ{ìX

â1CÂZiy:ZZs$+2gì `X

‚c* 6.4 YÆaù¦â1CZ°ZŠzÑgZ[J-Yg~:ƒäÆ!*zŠâÃg~ÒpÐ̂g~éÐªCÙƒ@*ìâ1CÄg{Ye~8Æ 12 xk X45

(XZkÐªCÙƒ@*ìÃU*ã”{â1C 5 ].zw ‚×) 1.9 Zg[gz9J-V[ƒÇXZk~ðZzg½ZÆˆÆzZ‚]áï7Ye~8Æ 1328

‚J-VŠHåXaèâ1C 4.3 YÆŠzgZyZÝâ1CÄg{Ye~8Æ 12 Ñð@*âgaxk 5 Äg}ÆZ@Zs~úc*VÛtÆ‚BÜszgi~ƒðìX
‚ƒ**!*)̄ª]7X 2 Äg{ZKñŠâÎÆ7Ãâ1C‚wÅWy~â„~{™—gLìZkaZk»(Ye~8Æ½ã

ZÃJäZK*i̧g~0*ŒÒ**]~ZL˜]ªCÙK×õÝ¦™ä~‚!)bZzgZyZY]Æ!*)̄â1CÄg}» X46

@sƒgZ:ƒnÇXLZzgYe~8»-ÚƒZzg)EZgYg~ZyZY]Zk‚!Äg}ÆZëZò[×XZq-Y+$uÅWæãaZ™äzZáZë
‡VÃqÝZFZzg)̧W,ü;õÝaZ™äÅ&¢AÃözŠ™gì×²Šzu~Y+$vy~YäzZáu»g~ZŠZgzVÃÚâàZ¬-$ÅÛZb
Zzgš@sigZ¬-$Yg~ZyZY]Ã—gpp»!*)̄0g„ìX

Zg[gz9¶XZk§bP 55 YÆaâ1CÄg}Æ̂g~éÐªCÙƒ@*ìPéÆ£«~ÛzãâÃg~~¶Üs 12 xk X47
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aèu»g~‹]6,/ziyç#ìÔZkaËVÃZK£/Ñbñe$6,ÑözŠÃZ+{MìX   4

‚™Šc*ŠHZzgZkÆ 4.7 ‚HŠHXẐiZVZk6,ÃU*ã™Æ 4 YÆP~â1CÄg}»@s»Z´y 12 *¸P',ÎVÐâ1CÄg}ÆZ@ZsÃ‡1~ǵÂƒ@*ŠHìXVwÆîg6,xk  5

‚™Šc*ŠHXZÝg¶Z[Ìic*Š{ìXÏgÏŒÛçVÆp 5.5 YÆPZ´yÆ‚BYg~HŠHåÔZÐYe~8» 13 ~Ôxk (Medium Term Budgetary Statement) ˆz‰æCöZ6Òy
áï™äc*:™ä»XÌìTÐ‹t'×h+ë{ƒY@*ìX

:ù¦ZâÕV~̃ˆÆŒÛ2Zzgu»g~ŒÛn~»z 9^



Zg[gz9 407 éÆ£«~±fgZù!*<mîg~ÂxÐ
Å¸g~ŒÛn~õÝZzgZyZY]ÆŠgxy(,}ÛtÃ7gZ™ä
ÆaÅ¶̂XZkˆzi~ù¦̧Ñ]~¶ZzgZŸ°ZyZY]
áï×X

VwÆîg6,8gw1geWsg-EÅY+$ÐÑð@* X48

Zg[gz9Æù¦L¦K‰ 1608 YÆŠzgZy 2012 âga
‚»á0+ZgZŸ†ìX 22.8 *‚̧wÆZÏ²áÆ£«~

Zg[gz9Æ@sÃ7gZ™äÆa8gw1geWsg-EÃ 1952

Zg[gz9¦™ä¸X@*ë 344 ‚c* 18 Y~½ã 2012y
YÆ´z{Z#ÏgÏL 11 *¸0*õ',ÎVÆWy~‚wxk
‚L¦K‰XZkÆ´z{ 14.6 ZŠZâ]**ÇK‰¸Zz¹

‚Å£/% 38 ‚ì 16 y~‚wÎwZz‰%½ã
Ð{àÁìXZkÐªCÙƒ@*ìÓxF,Zk**]×Zp!Wgx

Y»@s7gZ7™eìX 12k

Zg[gz9Å 110 ZÏ§bZŠ~7g^-Å§sÐ X49

Zg[gz9:YÆ 75 f”{g¶Zzgê~YÑ$h4lç
JEEÅ8òÐ

!*)̄ù¦̧Ñ]~¶zZµƒðXáµLZzg)LzßCVÃ
æÃgnpƒñZyZY]Åµ/È~‡.ÞûìX@*ëâ1C©xÃ
EZgƒ**ecZzgZ¤/̧Ñ]ÆZ@Zs7g}ƒä»Zkyic*Š{ì

c*¸Ñ]~ZŸ±Æ / ÂZyÆ0*kZyZY]ÃëW}™äZzg
auòµ"ƒäeÂX0*ÎyÆçA~_“Ñä
Æa(,fƒð£òŒÛn~6,1ú7,@*ìçÙZPxÆa
FçZ]»!*)̄0$ËìX

Zg[ 204 t!*]Zëì)ĻÑ]»(,Zzª X50

gz9ZÃJÐ',Z{gZ„â1CŒÛn~ÆZ6uÆ!*)̄åXZÃJÐËÌz‰ÜZzgÃðÌg¶ŒÛ2Åßg]~ïYäÐâ1C
©xšZitƒYD×X̧Ñ]~ZŸ±ZzgZyZY]6,‡10*äÅÃÒÅOñZÃJÐ!*W‚ãŠø7[ŒÛn~Ðâ1CÄg{7gZ™1
Y@*ìXSîZÃJÐ—ŒÛn~»³ZÃJ»ic*Š{o«ìˆ~)ĻÑ]Å̂~Ó#ÖÃzZ:vƒY@*ìXZkÐt
@*W,Mìù¦õÝâ1CZyZY]Ã7gZ™äÆa»°×X@*ët!*]f‚dǵ¢zg~ìZk§bÆ̧Ñ]u~ËaZzZg~u¤/ò
Æfg)qÝ7ƒñ×ZkÐâà3ÂV~”h+‚!$zgc*V¾YC×ZzgZ&qCZ¤ZV~7,Y@*ìX

Z¤/pZyZY]ÆÒpÐ¬]Šø7[7×@*ëŠzZëÁÜÐÂZZsÅzŸs#ƒCìXªtîg~ÂxÐÚ¾æCŒÛn X51

Zg[gz9Æ£«~ZŸ°igZ¬-$ÅZŠZœVX'×h+',WVß1VZzgzÃt 180 ~Æ!*)̄ÎŠ~ZŠZ°VÆéV~̂zi™**XŠzuZtf”{
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:ù¦â1C»ggzZÇV»Ü 5 ].zw
Z¤/zŸs#:ƒÂZg[gz9

x] Y13 xk q Y12 xk q Y12 Ñð@*âgaxk x] Y12 xk  

3381  1739 2870 ù¦õÝ:X~Ð
2381  1273 1952 Zp!WgÆLõÝ
200 204 154 200 ZÃJ»o«

 0 0 110 ZŠ~7ĝ-Åg¶
4486  2634 3721 ù¦ZyZY]
3430  2154 3054 Yg~ZyZY]:X~Ð
209   180 1 igZ¬-$
926  624 791 1 ÎŠ

1041  428 658 F,ªC
-1105  -895 -852 âàÂZiy
-1105 4 1328 895 852 âÃg~
135 80 47 135 Ûzã
971 1248 847 717 ±
487 535 404 413 )J
484 712 444 305 J

0 508 195 0 ZÃJ   

484 204 249 305 ].zàJ
c*ŠŠZ¹ZbZ)g‚Ye~8(

-4.7 -6.4 -4.3 -4.0 â1CÂZiy
 -1.9 -1.9  u»g~ZŠZgzVÆŒÛ2»Y
  -1.3 -0.3 2 ãCŠ~ÂZiy

-0.3  -2.0 -0.9 3 õÝ»ÂZiy
x]:öZã(Ôq:ˆg~

tÜszÃ¹Ó#ÖÅigZ¬-$ì 1

ù¦Wæã~Ðù¦ZyZY]ÃuHŠHì)âÎZñÎŠ~ZŠZœV( 2

ù¦õÝ~Yg~ZyZY]ÃuHŠHì 3

‚â1CÄg}Æ_. 6.4 YÆ 12 xk 4

â~.:ziZg]Z:ZzgZÃJ



ÆŠgxy¬zy~hZyÆ!*)̄ß1V»œâ1CÂZiyf
Zg[gz9¦™ä»ZOx:™e—ù¦â1C 125 ”{Ãå

Äg}»!*)̄¯X
4.7 YÆaâ1CÄg}»@sYe~8» 13 xk X52

Zg[gz9 80 ‚g3ŠHìT~ß1VÅ§sÐù¦Ãå
ÌÛnHŠHìXLŠyÇyÅÁ®ZŠZzg)EZgYg~ZyZY]
Æ´z{Yìâ1CZ&q]~Ú@*íÆ!*)̄Zk@sÆ

Y~Zp!WgÆ 12 7g}ƒä»ZkyÁìXVwÆîg6,xk
‚L!*-́ 1.7 Zg[gz9Æ”wÆa 2381 ¸ÑC@s

@*g]Úø~ic*Š{ìXZkÆ´z{x 6 ÛnÅ̂ (buoyancy)

‚ìX 10.1 YÆaZp!WgLZzgYe~8»Úƒ 13 ‚Æ£«~xk 9.2 YÆaf”{Zp!WgLZzgYe~8ÆÚƒ 12k
‚»Zq-‚w~ZŸ†»°̀P]WöìX 0.9 ñŠ{çÙqÑ]~Zp!WgLZzgYe~8ÆÚƒ~

Zg[gz9Åf”{ÎŠ~ZŠZ°V» 926 Y~ 13 '×h+t¾æCÓä‹]Æfg)îg~ÂxÐxŒÛn~Æ7Ãxk X53

Z0+Zi{„CÙÁìXZÏ§bigZ¬-$~ˆziÆ!*)̄ZŸ±ÆçZ]$+2g×T~%ÂZ**ðÆ¤/ŠÙŒÛ2Zzg8ZöZ~Æv**]‰)b
‚ÆÄg}~ 1.9 áï×Z[J-åîg6,i7ƒnÆ!*)̄ZŸ±ÆçZ]$+2g×XWyU*¸0*õ',ÎV~ãCŠ~ÂZiyZz¹

‚ÐnÑä~ÂaZ™gì×X 6 ìXZkÐªCÙƒ@*ì‚!)bazV~Ö‰×Zzgù¦â1CÄg}ÃYe~8Æ

Zg[ 12.9 YJ- 2012 uÆ(,_ƒñù¦u»g~ŒÛçV~Ú—ƒDƒñâ1CÄg}ÆZW,ÃÌŠ¬YYìy X54

Y~ÑbIŠ!~¶Æ!*)̄ÛzãŒÛçV~ZŸ†ƒZ@*ët%±ŒÛçV~ƒðT~°*ZÅ3.ç EEGÑbÐZŸ†Yg~ 12 gz9J-VŠHìXxk
Y~ù¦ 09 ‚‚Ñ:ZŸ†ƒZZzgÂµìâ1CZ&q]Å)ñŠÏ~tgDy',ŒÛZggìÇXíxk 26 YÐ±ŒÛçVÅ%~Zz¹ 09 xk 7 ìX

‚ƒŠHX±ŒÛçVÆZ0+ggzZVŒÛçVZzgYe~8»ÚƒZK—F,+R 59 Y~(,|™ 2012 ‚åy 49 u»g~ŒÛçV~±ŒÛçV»z
‚6,VŠHìXZkÐv—ÎŠ~ZŠZœVñŠ{â1C)bÆZò[ÆOñZk»³×ZzgtªCÙ™D×â1C©xZLãCŠ~ 20.1

(X 10^ Äg}Ã7gZ™äÆaX7ZŠZ™äÃ»g×)

Ó#ÖÅNgz~Æ!*)̄uÃçÙZzgâàZPxÆÒpÐ¸g~7ZŠZ™ã7,g„ìX"E¸g~â1CÄg{WÒ{',ÎV~ X55

¤/ZãÅ—Âu]Zzgu»g~ŒÛçV~ZŸ±»Zág{ìXõÝZzgZyZY]ÆŠgxyÛtÃ»™äÆaZ#J-‚!Z&q]ÑäÆa.
ÅZë<VÃ (2005) ZŠZâ]7KYNÐA$J-ZÃJÅig~ZPxÅÃl)̧W,„g×ÏXZkÚø~â1Cf)ŠZg~zh+ŒÛ£Zl

YÆZ!x6,Àu»g~ŒÛ£Ye~8Æ 13 YÆˆÐ̧Ñ]»ÃåZOxǵecZzgxk 09 ZY¤/™**¢zg~ìXZy~¹ŠHìâ1C©xÃxk
‚ÐÁg3YñX*¸eg',ÎV~P™{!*ÑÑo6,‡ì7g;ŠHìZzgqDgD**]ÃŠÙƒñWÒ{ÌZkÆ7g}ƒä»ZkyÁìX 60
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:±ŒÛ£ZzgÎŠ~ZŠZœV 10^

0.8 L!*-́ï%ÆaZp!WgL%Ã**ðYe~8Å%Ð„HY@*ìXtYe~8~ƒäzZáù¦ZŸ±Æ!*)̄LõÝ~%ÃªCÙ™@*ìX*&̧âà‚ßV~Zz‰L!*-́   6

‚ZŸ†ƒÇX 0.8 ‚¶TÆ_.Ye~8~Zq-‚ZŸ±ÐL~Üs
WðZ*ZpZzgŠvMÛjŒÛ£Š¶zZßVÃzZ3Æ!*)̄Z%OeZ°~ÛzãŒÛ2Áƒñ×X   7



Ûzã%:ÛzãYg~3D~¼4~ ŠX

ZŠZ°VÆÂZiyÆZÁÜ»ZÝ³ZÃJ X56

Y~Åˆ7ÍÇVÐic*Š{Z7XÃig~0*Œ 12 Åxk
Y~Šc*ŠHåX6Âµ¶ÛzãYg~3DÆ 2012 ÒyÛzg~

Y11 ‚»Äg{ƒZ²xk 2 Zg[eZ°c*Ye~8Æ 4.5 ÂZiy~
Zg[eZ°»ÃååXZÏ§b(,_ƒñYg~3DÆ 0.2~

Äg}Ã7gZ™äÆa£/{ØuâtZzgâà·ƒ$+2gÁª
Zg[eZ°¸Xù¦ZŠZ°V»ÂZiyÄg{Š3g;ìxk 1.5 Üs

Y~WðZ*ZpŒÛçVÅzZ3ÆZÃJÆigIŠ!Æ 12

(X 6 ].zw Zg[eZ°Å¶»!*)̄¯) 4 (wf{],~

0*Îã@*gõZzgŠvZ½CƒðZzgF,¹c*CèVŠzâV X57

‚2.0 Æ£«~oÆÛzãYg~ˆ!*]»Äg{Ye~8»
18 Y~»g.VÅF,c]~ 12 {™ÁìXZkÅãCŠ~zzxk

Zg[eZ°»á0+ZgZŸ†ìXŠzu~Y+$ˆgCÄg{Y 13.2 ‚c*
Y~ 12 Zg[eZ°ƒŠH—RìXxk 15.4 ‚c* 6.7 e~8

Zg[eZ° 1.6 ZŠ~7g^-Zzgê~YÑ$h4ið
JEVÅ8òÐYzZà

áµÏgÏg¶7BX

',WæZ]ZzgYe~8ÆÚƒ~’gó¶Zzg— X58

ŠgWæZ]ZzgYe~8ÆÚƒÆ7Ã¥xƒ@*ìˆgCÄg{
(X¥xƒ@*ì 11^ ‚ÆŠgxyg;) 7.0@*6.5 Ye~8Æ

ŠgWæZ]ZzgYe~8ÆÚƒ~w•5+k,~ic*Š{F,ZâÅ
†VSî%Å¬@†V~Z@*gmJƒÐOW,ƒCì̂gC

(X*¸âà‚wÌ 11^ Äg}~p=VÆ!*)̄µ)Š¶
YÆŠzgZy',Wæ~zßCV 12 ZkÐI7åXVwÆîg6,xk

‚%ƒðX 11.6 ‚Å¶²ŠgWæ~ZŠZ°V~ 2.8~

',WæZ]ÅŠg6,†VZzglZgÆZW,ÃZµ™ÆŠB X59

ÂØ¸ì',WæZ]~¶ÅãCŠ~zz',WæZ]ÅlZg»Áƒ**å
Y~¾kÅ)©à—†VÆ!*)̄',Wæ~ 11 (Xxk 12^)

Y~½ã»ƒ‰¸X',Wæ~¡¬]Zzgr-VÆözŠàqÆ´z{%ÂZ**ðÃŠg7”h+Zzg 12 zßCV~)áµ¯ZZ+qÝƒñ¸z{xk
Ú)]%',WæZ]ÅaZzZgZzg',WæZ]ZzgYe~8ÆÚƒ~4~ÆZk**]~g»z^»!*)̄FX**‚iÇg¬@çÙßgwSî
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:ZŠZ°VÆÂZiy»Ü 6 ].zw
Zg[eZ°

1 Y13 xk Y12 xk Y11 xk  

-2.5 -4.5 0.2 Z³XYg~ˆ!*]»ÂZiy
 -15.4 -10.5 ˆgCÂZiy
 24.7 25.4 ',WæZ]
 40.0 35.9 ŠgWæZ]
 -3.0 -1.9 }.â]»ÂZiy
 -3.4 -3.0 Wæã»ÂZiy
 17.3 15.7 Yg~$43¨Ò3ð

EGG
GV»ÂZiy

 13.2 11.2 F,c]
1.5 2.3 [XuâtYCZzgâà3M

   T~Ð:
 0.8 1.6 ',Z{gZ„uât»g~
 -0.2 0.3 bŠZãuât»g~
 0.9 0.3 Šv!*Ÿ‚uât»g~zzZ‚]
 -0.3 0.0 `XZÝoZzgÈwau

-3.3 2.5 `( +[+ ù¦ÂZiy)Z³
   c*ŠŠZ¹ZbZ:

-1.0 -2.0 0.1 Yg~3Mg‚Ye~8
10.8 14.8 2 ZÃJ»{ØigIŠ!

2.0 -2.8 28.9 ',Wæ~%
4.5 11.6 14.9 ŠgWæ~%

YJ-ÆZ°ZŠzÑg6,FFìX 2012 Z~ 3 ZÃJÅ7Íð 1

âÎZñ£/×ôpZzgÛzã™́~×ƒ®g 2

â~.:ZÃJ

:̂gCÂZiy 11^



0*ÎyÆ',Wæ~”VÅëZk½~'×h+ZŸ†×XZy
YÆa 13 qÑ]~ÔâÎZñËÌ)áµßgwÆÔ~xk

‚ÆŠgxyƒä»ZkyìX 3@*1 ',Wæ~%¹Áª

',WæZ]Æ',ÜsŠgWæZ]ÅŠg6,†VZzglZgÆ X60

ZW,»Zµ‹t™,ÂØ¸ìŠgWæ~ZŠ°V~½ã‚gZZŸ†
†VÆ!*)̄ƒZXŠgWæZ]ÅlZg»',Zñ**xzN£ò

uÅ¶K0+„™@*ìXZkgDyÆöÃÛn™Dƒñx
‚ÆŠgxygÓÅ7ÍðÅ 5.5@*3.5 YÆaŠgWæ~% 13k

ˆìX@*ët(»°)DìXVwÆîg6,ætz«Æ
p5+k,(ÏqÑ]ÔZ%MZk,Zy©]~—hZzgÂ$zg¬@

Æa%ÅZz‰7Å7ÍðÃ{™ 13 ZOŠ~ßgwxk
Â¯gì×Xaè%ÅZŠZœV0*ÎyÅÀŠgWæ~ZŠZ°V
Å½ãZq-äð6,ŒƒC×Zka%ÅÛnÅˆ†V)x

eZ°°Ûw(~p~Ðf 100 YÆaqDGz£7 13k
”{ŠgWæ~ZŠZ°V~úc*Vp~W$ËìX

Zg[eZ°ÆZŠ~7ĝ- 1.12 Y~ 2012 Z~ X61

Y~ù¦ÛzãYg~ˆ!*]ÆÂZiy 13 ÅzßCVÆ!*)̄xk
Y~ê~YÑ$h4ið

JEVÐ 13 ~¼4~ÅÂµìXZÏ§bxk
™zheZ°Y»ZkyìXZyÓxÁÜÃÅp{§gnp 85 ½ã

1.0 YÆaÛzãYg~ˆ!*]»Äg{Ye~8Æ 13 ƒñxk
Zg[eZ°J-7ÍðÅˆìX@*ëù¦ZŠZ°VÆ 2.5 ‚c*

ÂZiyÅ¢ïuâtzâà3D~ÃåÅ4~ÐæzoƒÏX

Zg[ 1.5 Zg[eZ°ÆÛzãYg~ˆ!*]»Äg{7gZ™äZzgZÃJÆigIŠ!Æf{],ÖÐXäÆa 4.5 YÆŠzgZy 12 xk X62

(XSî',Z{ 13^ eZ°Æ{ØuâtZzgâàģx:»°‰Xic*Š{6,.yÁtZ%tå{Ø̃uât»g~0*õ',ÎVÐÎ@*g¶»gDyªCÙ™Cg„)
YÆ 11 ™zheZ°Æµn{Øu»g~ģxÅWæxk 90 Zg[eZ°J-VˆXZ¤/p 0.7 Zg[eZ°Å—RÐÁƒ™ 8.4 Y~ 07 gZ„̃uât»g~xk

£«~ic*Š{¶@*ë¤/Cƒð̃ģxÅˆ°Æa**»°¶X

0*Îy~uât»g~ÐÛzã˜uât»gzV»¤/m,Zk!*]Å?Ï™@*ìo~ZðzZâyÅyZ[ßgwÔ$zgçÙZzg)L(Ï X63

ßgwÆ!*)̄ZÐç}»qïoŒY@*ìXt¤/m,ŠvZ½CƒðèVÆ£«~0*Îã!*&+iÆ¬@r~~—·z]ÐÌÃW@*ì
)ìtZk**](™äÆ!*)̄˜uât 1 (Xñem,g|ZàÅ§sÐqw„~0*ÎyÆgc*4!*&+iÅŠgzÈ~Á™ÆÏZ}Z} 14^)

»gzVÃgZá™**Zzg6gc*4!*&+iÆZ̀ZÆa¬@r-VJ-g‚ð'×h+ÂƒŠHìX@*ëZœgeZh7giä0*ÎyÅŠgzÈ~L©**óÆ
',ŒÛZgg¿ìX B ‚Bt
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:',WæZ]ZzgŠgWæZ]~p=VÆZbZñF,0Ì 12^

:{ØuâtZzgâàģxÅWæ 13^



Zg[eZ° 1.1 ģxÅWæ~¶Zzg—ç{6,ÀÆ‚B X64

YÆŠzgZyZÃ 12 ÆWðZ*ZpŒÛçVÅzZ3Æ!*)̄xk
Y2011 Zg[eZ°Áƒ‰²Wyy 4 JÆigIŠ!Æ(wf{],

Zg[eZ°¸X 10.8 Y~ 2012 Zg[eZ°ZzgWyy 14.8~
ZŠZ°VÆÂZiyÅ$zgßgw)igIŠ!Æf{],~Zz¹°
â„Zq-Zg[eZ°ÅÚ¶(ä**ðÑbIŠ!6,Š!*ƒ(,JŠc*Xx

3 ‚¶zZµƒðZzg 9.1 Y~gz9ZzgeZ°ÆÑbIŠ!~ 12k
Y13 gz9Æ',Z',ƒŠHXxk 94.49 YÃZq-Z%OeZ° 2012 Z~

Zg[eZ°ƒVÏZzg 2.9 ~WðZ*ZpÆŒÛçVÅzZ3ÅZlo
ģxÅWæÆŠ®áZk**]Æ7ÃŠg}4ÛzãYg~
ˆ!*]Æ!*zŠ!*iZgIŠ!»ZOx$+2gŠØZgƒÇX

%:uât»g~~¶Yg~ì {X

Y~̂g~¸òWæã3DÆéÐªCÙƒ@* 12 xk X65

3 ‚%ƒð*¸‚wÆÃU*ã”{ 3.7 ìÇYe~8~
‚Æ@sÐ{™Áì 4.2 YÆa 12 ‚ic*Š{pxk

(Xg‡ÆZ°ZŠzÑgÆ‹bÐªCÙƒ@*ìZë”VÅ 7 ].zw )
Zh»g™ŠÏÔ4yZCu¤/òZzgâàzÝ̂ÆZŸ†Šg~úc*V
ZŸ±Æ!*)̄t%ƒðX‚wÆZzZb~ic*Š{!*g/ƒäÆ
!*zŠ%igZ®)ZL@sÐWÐòŠH²ÂZ**ðÅ”h+ºÔ
ZðzZâyÅyZ[ßgwZzgù¦îg6,»gz!*g~°xZOŠäQ

8 aZzZgSî(,}eäÅZâ‚i~ÃOW,HX

ZyZY]ÆÒpÐïá‰ÇYe~8ÆZ°ZŠzÑgÐØ¸ì%»øu$+2g™g°ZyZY]~½7gZŸ†ìXù¦™g° X66

Y~ÇYe~ 12 (TÆË~xk 15^ ‚%ƒð¶) 3.9 Y~ 11 ‚(,|‰²xk 11.1 ZyZY]ÔT~̃zu»g~rgsŠzâVáï×Ô
‚åX'×h+',WVù¦Üs~9ZŸ†̃Üs!~Ð(,"ÅzzÐƒZX”VÅ4†V 83 ‚ƒŠH²*‚̧w 88.3 8~Üs»z(,|™

Æ!*)̄ŠW̧æã~ZŸ±Zzg*¸P',ÎVÐF,c]ig~L%̃Üs~ZŸ±»:L“WzZáZëúZï×X

Y~{xù¦uât»g~ 12 ÜsÆZyZY]~ZŸ±ÐªCÙƒ@*ìuwÅuât»g~Å76,Z[ic*Š{ya™g„ìXxk X67

‚Åúc*V¶zZµ 13 Y~̃uât»g~~ 12 (Xxk 8 ].zw ‚¶ƒð¶) 4.7 Y~ 11 ‚Áƒ̂²xk 8.6 ~Î@*geg',ÎVÐ¶gkgeÅˆ
‚Å¶ƒðXt”h+6,.yÁgDyìYèZk»ÈÑiòîg6,uÅw 12.5 Y~Ye~8ÆÒpÐù¦uât»g~~ 12 ƒðXíxk

aZzZg~RöÁƒ**ìX!~Ð¤/Cƒðuât»g~ÃZ#J-gz»7YñÇZkz‰ÜJ-z‰æ]~oƒZzgLÇYe~8aZ™**Zzg¤/ZãÃx
ãCŠzV6,‡1~ǵ**eƒÇX
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:gc*4·z]»».Þ 14^

:uÆg‡~U 7 ].zw
‚%

1 Y13 xk q Y12 xk { Y12 xk Y11 xk  

3.1 2.2 2.4 igZ®)
3.4 4.4 0.7 Å
1.3 2 1.1 (,}eäÅZâ‚i~
4.0 5.0 4.4 }.â]

3.0 - 4.0 3.7 4.2 3.0 Ye~8)¬ïÑ†(
:7Íð 1 {:@sÔq:ˆg~Ô

â~.:ZÃJ

Zg[gz9(‚Ñ:»vyªCÙHŠHìX 380 ‚~ŠgZ)Z0+ZiU 2 (~Šb‰éV~ÜsÂZ**ðÅºÆ!*)̄ÇYe~8Å%~ 195 Y)m 2011-12 ZOŠ~uz} 8



Ye~8~ÜsÆ{~ZŸ±»Ètì X68

u~±YÅRÌ-ƒÏXSîLZzgYe~8ÆÁ
ÚƒZzggzZVZyZY]Å°xEZg±YÃözŠ™g„ìX$zg

uÆ!*)̄gziÇgÆözŠñZµÔWæãÅ-RÔ—¤/ZãZzg
özŠ¡¬]äÌ˜YÃÁgpp~Zë™ŠZgZŠZHXÛzyo

YÆŠzgZy̧ò 12 Ð{Ø¬BWæã»ÛtÅpg3YñÂâà‚w
‚13.2 Y~ 11 ‚ƒ̂²âà‚w 10.7 Y¤/™Ye~8Æ

(XOçu~uât»g~Å¶ZzgZkÅZ•ð- 16^ ¶)
RÆ!*zŠYZzguât»g~»ÛtgYe~8Úƒtg;ìX

wÅaZzZg~Z¦ZŠ~—hÆ!*)̄z‰æ]~ X69

uât»g~ÅãCŠ6,çÙ%ÆZk**]Ãbw™**ÂÃW@*ìXpZ{
Y~ZL@*g]gD**]Æ_.»x™@*gìÔ 13 ig¦%âà‚w

Q»g™ŠÏÅbà»Zky7ìYèÂZ**ðÆZÃZÌJ-i

7HYeX*¸',k‰Zë”V~á0+ZgaZzZgÆ7ÃZk
!*]»ZkyÁìig¦%Šz!*g{z+„»g™ŠÏŠ3nÇXZyZñgÃ

‚gÓ 4@*3 YÆaÇYe~8Å% 13 æÃgnpƒñâà‚w
ÅÂµì‚wÆ@sZzgoÆçÙZk**]Ð»°ÁƒÇX

0*vZV‚w  ŠzyÏ¤/Zã»Ú zX

YÆŠzgZy¤/Zãäp™gsZágt7Æ 12 âà‚w X70

5wgÓÅZq-Zëzzo~Ç˜uât»g~»i**ìX
îg~ÂxSîZÃJÐ{àâ1CŒÛn~ä¤/ZãÃ

YÅŠzu~ 12 Ú—R6,gpp~úc*V™ŠZgZŠZHXâà‚w
YÆ 12 „ÆŠzgZy¤/Zã~’góZŸ±Æ!*zŠâà‚w

‚@sÐÁZzg 12 ‚g„‚wÆHg{ 11 aZz‰¤/Zã
ZÃJÅ7ÍÇVÐëW}ìXZkÆZbZÆÒpÐ

YÅ«„~½Zð 12 Š¬YñÂNgz~»Zë:Lâà‚w
¤/Zã»!~ÐÁƒ**å²Šzu~„ÆŠzgZy)½Zð¤/Zã

(X 9 ].zw ~ZŸ†ƒZ)

YÆŠzgZy¤/ZãÚ0*v,!*gŠzyÏR 12 âà‚w X71

6,g„XzWsV~¤/ZãÆŠzyÏgÓÅz;]~ÜsÆ
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:±ÔÆZbZ)‚z( 15^

:ù¦ÔÆZbZ 8 ].zw
Ñb;ñ%

q Y12 xk Y11 xk  

11.1 3.9 ù¦Üs
11.6 3.7 Ü̃s    

8.2 5.2 ¬xu»g~Üs
-8.6 -4.7 ù¦uât»g~

-10.2 -5.6 {x±§uâtYCú
-13.0 -6.7 ˜%
-1.6 -1.8    u»g~%)øw¬xu»g~(  

4.2 3.0 Z6u~gŠz$+w
8.2 2.6 ù¦±Ô

-13.4 2.4 ZâZzg)¬ï}.â]Å',WæZ]
10.0 -0.1 ZâZzg)¬ï}.â]ÅŠgWæZ]
4.2 3.0 {x±aZzZg)âgL6,Zõ(
3.7 3.0 {x±aZzZg)¬ïÑ†(

q:ˆg~
Y2011-12 â~.:Z)îuz}

:Yzuât»g~»Ût 16^



ù¦ZyZY])u»g~z̃ŠzâV(~¢o%Zzguât»g~~¶
áï×XZq-ZzgZë¬ïZ+Âu]ÅU*"$Šòì¤/ZãÅ
ñŠ{R',ŒÛZggìÏXúZxÆ4,Šq-Zk»Zq-Zëøu±™́Å
¸]yh+Ã',ŒÛZggppÅÓä0*ÎV»‡.ÞZ±g:ƒ**ìXZkÅ

}.á]‚B‚BYg~  ?Ï‡âã0*È-VZzgÑbIŠ!~¶Æ
3DÆ5wÄg}Æ!*zŠÓ#ÖÅZÃJÐŒÛn

~ÆöÐƒCìX'×h+',WVÂZ**ðÆˆÆ¡‚u
)bÔZðzZâyÅyZ[ßgwÔ)D(ÏqÑ]Zzg%Æ—
¬@3,cñŠ{aZzZg~Z¦ZŠÆ½7gZEw~g»z^0gì
×TÐ±ÔÃ7gZ™äÅuÅ&¢AözŠƒg„ìX

9.7 Y~¤/™ 2011 ¤/Zãäp™gsZágt7Šc X72

YÅŠzu~„ÆŠzgZyZk~ 12 ‚6,W¶̂@*ëâà‚w
‚J-V 12.3 Y~t(,|™ 2012 ZŸ±»gDyYg~g;Zzg#

ˆX±uÃ%Å¬@†V~)áµ¶ÆZW,Z]ÅÃ»
11.3 Y~¤/™ 2012 ³¤/Zã~¶Åßg]~',WæƒZZzgty

‚6,WˆX@*ë%Å¬@†V~Z@*gmJƒÅ)DªÆ
!*)̄¤/Zãäp™gsZágt76,%Æ3,pV~¶ÆZW,Z]

Y~%Å¬@†V~Zq-!*gQ 2012 ˆg~ƒVÐXÑð
ZŸ†ƒŠHì&±uÃv™Šc*ŠHìX¤/Zã6,ZkÆZW,Z]

Y~¤/ZãÆ0Z°ZŠzÑg~úc*VƒVÐXZÏ§b 2012 Z~
‚¶»³ÑðÆŠzgZy 50 Y~’Å†V~ 2012 Ñð

(X 17^ ‚6,Wˆ) 9.6 ¤/Zã~'×h+¶Åßg]~',WæƒZ

Z¤/p*Ş̌z̧VÆŠzgZy‚wÎw¤/Zãäp™gs X73

Zágt7~¶Wðì@*ëZÐZ½@*ƒZgDyŒÛZgŠbIZiz‰Üƒ
ÇX}½Zð¤/z\ZzgZágt™ZtkyT»™gsZágt7

YÆŠzgZyâ{/â{% 2012 ‚zìÔZy~Ñð 58 !*g~
Y~)ÂZ**ðZâÅâ{/ 2012 ‚ÐiZZ+ìXÑð 1.5 Z[Ì

‚¶XZkaFZ,úZïñŠ×ù¦™gsZágt7¤/Zã6,ZW,Z0+Ziƒgì×X 1.4 â{¤/ZãÌ

‚ƒŠH 11.3 Y~ 2012 ‚Ð(,|™Ñð 9.9 YÆ 2011 ¸i~¤/ZãÆeä)½Zð)ÂZ**ð~ZŸ±»gDyYg~g;Zzgty X74

‚F,Zæ{Zz‰T~—p5+k,~zZáZbZÃáï7HY@*Ôz{âà 20 TÐ¶K0+„ƒCì¤/ZãÅRŠzyÏgìÏXZÏ§b¸i~¤/Zã»e:
(X¤/ZãÆŠzyÏR6,gÓÅU*"$Šò™gsZágt7ÆZy—Zzg(,_ƒñZbZ~ÌŠ@Y$Ëì 18^ ‚å) 11.5 YÆŠzgZy 12 ‚w
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:Zz‰¤/Zã 9 ].zw
1 Y13 xk Y12 xk Y11 xk  

10.0-11.0 11.0 13.7 ™gsZágt7Àò
 11.0 18.0 ½Zð¤/z\
 11.0 10.7 )½Zð¤/z\

¸i~eö
 10.6 9.4 )½Zð)ÂZ**ð
 11.5 12.7 ‚F,Zæ{ 20

7Íð 1

â~.:0*ÎyŠíÑgc*]ZzgZÃJ

:™gsZágt7¤/Zã)‚wÎw( 17^

:̧i~¤/Zã)‚wÎw( 18^



(X 19^ ‚ÐiZZ+¤/ZãÃªCÙ™gì×) 10

WyUÔ‚w/‚w¤/Zã~qD¶ZzgZkÅU*"$ŠòÆ X75

7ÃZÃJÅ7Íðì¤/ZãäpZz‰™gsZágt7
‚ÅuzŠ~gìÏXtâà‚w 11@*10 YÆŠzgZy 13 âà‚w

‚ÆZ´y™Š{@sÐic*Š{ìXZ¤/t7 9.5 YÆa 13

YŠzyÏ¤/Zã',ŒÛZg 13 Í×VŠg„U*"$ƒYC×ÂQâà‚w
gÓ»ÚÙ‚wƒÇ0*ÎyÅ@*gõ~—¤/Zã»îsF,+
ŠzgZ6ìX„CÙt¥xƒ@*ì¤/ZãÆŠ!*ƒ~ZŸ±»¿

YÆˆaZƒäzZá 2008 YÆz‰ÐÑzqƒZåZzg 2007

ZŠZ°VÆÂZiyÆdZy~”]Z(g™ŠHåÔZk~u~Ngz~Æ!*zŠ¶Å̂k´â]Ã7Wg×X

¤/Zã~0*GZgãCŠzV6,¶~ŠzúZïã~™ŠZgZŠZ™Mh×XªÔÂZ**ðÆˆÆ)b»0*GZgiXZkÐÂZ**ðÅ†V~**‡.Þ7 X76

Íðp=VÆ!*g}~0*ñYäzZáZ·xÃŠzg™ä~æŠAÏTÆ¤/ZãÅÂu]6,µZW,Z]%A$ƒVÐXÂZ**ðÆ)b»iå3Ð
uÃÔ7gZ™äÆañŠ{aZzZg~RöÐZ.Š}»ñµïnÇXŠzuZÔ¤/ZãÅÂu]Ã‡1~gppZzg‚Ä(,Jä~çÙ0*Œ‚i~
Æ‡âãÛ*zg¾6,»gÈgÓÅZÌÃÃZ0+Zi7HY**ecXSîZö!8Zl»t»ŸZÃJÐâ1CŒÛnÃCÙâ„ÆWyJ-zZ:™

Y(Æ¸ÑCÄg}~¶ 2005 Šc*YñZzgZk~z‰ÜÆ‚B‚B¶ÅYñÔZk»ZZxHY**ecXZÏ§bâ1Cf)ŠZg~zh+ŒÛ£Zl)
Zzgù¦u»g~ŒÛçVÃözŠgppÅ<V6,cgWæÅ¢zg]ìX
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ZâÅ„)‚wÎw¤/ZãÅãCŠ6,( 487 :™gsZágt7Å 19^



Z!òÜ] III

0*ÎyÅu*¸P',ÎVÐ—¤/ZãZzg-%ÅßgwÐŠzegìX*¸eg',ÎVÆŠzgZyÇ¥̃uât»g~~¶Æ X77

!*)̄Ye~8Å%~ZŸ†7ƒg;XZkÆ‚B‚B¤/Zã—R6,ì²uZKRöÐ¬R6,»x™g„ìXtßgw0*Œ‚i~~)]
aZ™CìXZq-Y+$taZzZg~ÛtñZ¬ig~0*ŒÆa‚iÇgìÔŠzu~Y+$¤/ZãÅ¢oÂu]Æ!*)̄¤/ZãÅ—RZ+0*ŒZ(g™ä
~g»z^0g„ìXZka0*ÎãuÃÀòZzgZÃJÃSàîg6,Šg7Ç½Zkë{ßgwÐ!*CÙïÜìX

Z,qÑ]~ZÃJÅig~0*Œ¤/ZãZzgçÙ%ÅZëF,¶]ÆŠgxyoƒÂZiy‡ìgppÅÃÒ™g„ìXtZÃJÆ X78

ãCŠ~£œ×²ZkÆ‚B‚B%œ/~J¸W,ôZãZzg0*ŒæZìÆfg)âàr-V~ZPxgpp»f)ŠZgÌìXZy£œÆ”wÆa
àz‰ÜÃlZÒÂU*"$ƒC×YèZ7±z¬@èVŠzâV~gzúƒäzZàp=VÐx)]»‚ogLìXZy~â1C©xÆ
gzbÐaZƒäzZáŠmÔu»g~†VZzg¬@Z»kÅ†Vzâàr-V~ƒäzZàp´Váï×X

ÂZ**ðÆdZyÆöäu~wÅaZzZg~Z¦ZŠÃ',~§bOW,HìXuât»g~~¶ÃgzÆ%z‰æ]~{§pZ{çÙ X79

Y~ig¦%ZL@*g]gD**]Æ_.»g™ŠÏŠ3ñpÂZ**ðÆdZyÅzzÐQˆÅbà»Zky7 13 %»”wÂƒÇXpZ{âà‚w
ìXaè*¸',kZë”VÅaZzZgá0+Zgg„¶ZkagzZV‚wZk»Z¬Š{ÂƒÇXZÏ§b$zg¬@uÆ7Ã',WæZ]ÆË~%»
ZkyÌ¹ÁìXçÙ%ÅbàÆaZ0+gzãZ&qC¿6,Âz%Ãi™**ƒÏT~ãCŠ~eJ‘ÔaZzZge$ZzgÄz°~4~Ñ**áï×X

‚@sZzgZÃJÅ7ÍÇVÆ_.g„¶X¤/Zã~ZkZŠZw»Zq-Zë:LÇ˜ 12 YÆaZz‰¤/Zã‚wÆHg{ 12 âà‚w X80

uât»g~~¶ìTÐ‚!ÒpÐ$zguÅ¶K0+„ƒCìX@*ëÔÚ0*v,',ktŠzyÏR6,',ŒÛZgg„Yè¤/ZãÃ(,JäzZáúZï
ñŠgìX¤/ZãÅU*"$Šò»ãCŠ~:LZkÅÂu]»',ŒÛZggxìXÂu]aZ™ä»øu“WzZáúZï~‡âã0*È-VÆ!*zŠZÃJÐ

ÚŒÛn~ZzgÛzãYg~3DÆÄg}~ZŠZwÆ!*zŠÑbIŠ!~¶ÆçZ]áï×X

ZŠ~7g^-iÅzßàÆˆÛzãˆ6,Š!*î~ËuJ-¶WðìX@*ëÔZ#J-̂gCÂZiyZzgÛzãuât»g~~qb‚!{ñVÃ X81

Šzg7HY@*ZkšJ-ZŠZ°VÆÂZiyÅ¢ï»Z®gÛzãģxÆ¬gè·î6,ƒÇÔXÆ!*g}~)Dª0*ðYCìX̂gCÄg{äpY
e~8‚—RìZzg',WæZ]~4~Ñ™ZÐÁHYYìXz‰æ]~ÔZ»kÆ¬@3,pV~p=VÆ£«~Ûzã7icÅ$zg~ÃÌ
',Wæ~¡¬]Zzgr-VÃ’gó–q¯DƒñŠzg™äÅ¢zg]ìX

â1C3ÂV~LZzgYe~8»-ÚƒZzg)EZgYg~ZyZY]Ü‚!$zgc*VÚâ1CZZs»!*)̄0g„×Xtîg~ X82

ÂxÐâ1CŒÛn~Ã(,JäÆ‚B‚Bù¦ŒÛçV~±ŒÛ2Æ{Ã(,Jg„×X‰Zz‡]ŒÛn~»gDy**‡.Þ7Íðƒ@*ìÔT

äig~ZOxÆa{à)]aZ™Š~×X}Ô!*iZgÅ¾æCÑb;ñÎŠp5+k,g×ZzgZz¹—R6,g×ÔTÅzzÐâgLÅŠvÑb;ñ
&4mø EG7Z’ÅÍCÆˆ̃ˆÆaŒÛnÇg~ÅÑjV~ƒäzZà 200 YÅ«„ÆŠzgZy0*Œgf$~ 12 ÎŠ6,§Š¤g~g;XíÔâà‚w

¶£/RÆ_.7ƒmX
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Z#J-Ó#ÖYìâ1CZ&q]Æfg)â1CÄg}~{§pZ{¶7ÑCZzgZLŒÛ£YCZOxÃ47¯CÔZkz‰ÜJ-!*iZg~ X83

(qÆqÑ]â1CŒÛn~ÆgzbÆik,ZW,g×ÐXZyqÑ]~Zq-!*Ñig~0*Œ6,cgWæ~)]qbg×ÏXŒÛ£YCZOxÃ
ÛzãâÃg~Æ|IZ:éVZzgK‘Ô8WðÜZzgZYg{u½ðuÆfg)±ŒÛn~ÆZ@ZsÅZoµ/È~ZzgZy6,cgWæZzgZö!8Zl»
ZZx™Æ4¯c*YYìXZkZl~ZÃJÐ',Z{gZ„â1CŒÛn~ÅzZãZÖp~̃ÆÅˆìX

â1C°xÂZiyÆáZF,—gÓ»ZW,tƒ@*ìZOŠc*]ZzgâàZPxÃçZ]ÑhƒäÅßg]~uÃ¸g~7[ã7,CìX— X84

â1CÄg{ZŒ',ÎV~—¤/ZãÅÂu]Zzgu»g~ŒÛ2~ZŸ±»:LáCìXOç‚!Z&q]Æfg)õÝZzgZyZY]ÆâÎÛtŠzg
(FRDL ™äÅ¾nÐ%1oÃl¢zg~×@*0*GZgãCŠzV6,ig~ZPxZzgZOŠ~%ÑðYñXZkÚø~â1Cf)ŠZg~Zzgh+ŒÛ£Zl)

YÐÃåõÝáZF,',ŒÛZgǵecZzgù¦u»g~ŒÛ2ÃYe~ 09 ÆZë£!*]ÃZY¤/™**oƒƒÇXZy£!*]»»£ìâ1C©xÃâà‚w
‚ÐngxecX 60 8Æ

˜Ã̂Šb‰ŒÛ2~Á%ÅZq-Zëzz].zàËVÐ¸g~u»g~ŒÛn~ìX@*ë̃ˆÆ»gz!*g~ZŠZgzV~ŒÛ2ÅÔ6,Z X85

ZW,eZ%zZáúZïðZzg’ÅÚºÔsäÅZFqªÔZzg)D(Ïâjw×X2ÔJÌ˜ˆÆîsæCµ1VÆaŒÛ2ÛZë™ä
6,gZá7×ÔÓ#ÖÅ(,fƒðâÃg~¢zgc*]Åßg]~Z7t{ñµïŠHìçZ]Ð0*uu»g~‹]6,g¶ÎNXZk§b˜ˆÆ

aŠø7[ģxözŠƒ™g{̂×qÑèZkz‰ÜuÃZyģxÅ”h+¢zg]ìX

g»zIVÐ%æFNZkâjwÆ!*zŠZÃJÃ˜VÌZLZë‡́V~ñµAÇz{ZOŠ~}òÆ”w~ZC£/™ŠZgZŠZ™@*gì X86

ÇX¤/ZãÆ©**óZzgZŠ~7ĝ-ÅzßàÆˆÛzãZzgâ1C3ÂV~¼4~ÆË̂uJ-uÃŠg7âà)bÁƒñ×X@*ëZë
çÙZÖg-V~0*GZg4~Æ‚BÂZ**ðZzgâ1C‡V~YìZzg‡.Þ½zZ&q]ÌŠg»gƒVÏXçÙ0*Œ‚i~Æ‡âãeJvVDZÃ

Y(DÆZZxÆZ§ÅÌ¢zg]ƒÏXçÙZ&bZzģZ26,0*È~Å 2005 Y(Zzgâ1Cf)ŠZg~Zzgh+ŒÛ£Zl) 1956 JWs0*ÎyZl)
’q-ÐuZk4ÂZiyÅY+$Ç'×yƒ$ËìT~-ZzgL¤/ZãÆ‚B—Zzg0*GZg%ƒX

‚Å7ÍðÅˆìÔZzg̃ˆÆ 10.5 YÆa 13 ZyÓxqÑ]~ŠzúZïg{mZë×D¤/ZãÅßgw4ƒðìZzgâà‚w X87

»gz!*g~ZŠZgzVÃŒÛ£!~ÐÁƒZìXZkÅ¯6,ÇÑbÎŠ~ZŸ†ƒZìXZÃJÆ%œ/~1geWseZ],Iiäig~0*Œ»ê™Dz‰Ü̃
Z~ 13 YÅáµ¤/Zã@sÐ¼ic*Š{g{$ËìXOç0*Œgf$ 13 ˆÆŒÛ2Zzgu~uât»g~ÅªÃ×ic*Š{ziyŠc*ìYèâà‚w

‚HYg;ìX 10.5 &4mø EG7Z’]™ 150 YÐ 2012
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z„Z˜q]ÔäpZôm,~wz½{

balance of payments ZŠZ°V»ÂZiy
bid rates 1àÆ3,c
budgetary borrowing öZ6ŒÛn~
Capital Adequacy Requirement £/Ñbñe$
core inflation ¸i~¤/Zã
current deposits Yg~ZâP
external sector Ûzã%
feedback effect ŠCÙZZW,
financial âà
financial Inclusion Program âàËq6,z¤/Zx
financing âÃg~
fiscal â1C
indicator ZÖgt
inflation ¤/Zã
injection ZŠ{w
Investor Portfolios Securities Accounts uât»g~bŠZã‹]3D

lending rate Ñ—ŒÛnÇg~
liquidity (q
maturity ²¤
Net Domestic Assets {Ø±ZU*P

Net Foreign Assets {ØÛzãZU*P

Non-performing loans )dwŒÛ2
overnight repo rate .g<gf$
Resident Foreign Currency Deposits Z‡äÛzã™́ZâP
revenue õÝ
rollover Z̀ZñU*ã
trade deficit ˆgCÄg{
Weighted Average Lending Rate (WALR) /ziyZz‰ÑbÎŠ
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z„Z˜q]ÔäpZgŠzwz½{

rollover Z̀ZñU*ã
balance of payments ZŠZ°V»ÂZiy
injection ZŠ{w
indicator ZÖgt
Resident Foreign Currency Deposits Z‡äÛzã™́ZâP
bid rates 1àÆ3,c
Weighted Average Lending Rate (WALR) /ziyZz‰ÑbÎŠ
external sector Ûzã%
trade deficit ˆgCÄg{
current deposits Yg~ZâP
Net Foreign Assets {ØÛzãZU*P

Net Domestic Assets {Ø±ZU*P

feedback effect ŠCÙZZW,
Investor Portfolio Securities Accounts uât»gbŠZã‹]3D

liquidity (q
overnight repo rate .g<gf$
lending rate Ñ—ŒÛnÇg~
maturity ²¤
Non-performing loans )dwŒÛ2
inflation ¤/Zã
financing âÃg~
financial âà
Financial Inclusion Program âàËq»6,z¤/Zx
fiscal â1C
revenue õÝ
Capital Adequacy Requirement £/Ñ—ñe$
budgetary borrowing öZ6ŒÛn~
core inflation ¸i~¤/Zã
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