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Ên³’‚ÒoÞÛçmÓão+òo!Ãf1ÒoÚrÛçÂoÒ^…Ò†+oe`j† 11.1 ðÒ³1æ…]áÃfäenÛä]æ…ÞçenÛäÒ1]$^$ç7Òoeßn^Ún6 2011

e³ß^Þ1Ún6un^ioenÛä‘ßÃkÞ1]$^$ç7]æ…ÚrÛçÂoμ†mÛnÜæÞç7Öv^Á‰1]aÜÒ†]…]]Òn^qfÓä‰n¡h‰1ÚjÃ×Ïäæ]qg]Ÿ]

Â³çæ7Ò³1e³^Â&Æn†un^io‡Ú†æ7Ò1]$^$ç7Òoeßn^Ún6e,^\mÓã^+n^!enÛä‘ßÃkÒ1Ön1‡m†q^ñˆåÚ‚l]ŒÖn1]aÜiãoÒä

un³^io]æ…Æn†un^ioæÞç7‡Ú†æ7Ò1Ön1Âçc]æ…]ì†]q^lÒ1iß^‰f^lÚn6ÒÛoæ]ÎÄaçñoq‹‰1ÚrÛçÂoÞËÄæ…pe`j†

açño!ÃfäenÛäÚn6Ú%fkμn…Êkaçñoa1i^aÜì_1Ò1m,†ÚÛ^ÖÔÒ1‰^i>Úç]‡ÞäÒ†Þ1‰1μjä2×j^a1ÒämäÃfä+ßr^Þnk

]æ…ÞËçƒÒ1Öv^Á‰1]heãoμn3ã1a1!

ÒÛˆæ…ÚÃ^ou^ŸlÒ1e^æqçÃfäenÛäÚn6ÚÃÏçÙÞÛçaçño!!!

‚Å% 11.1 YÆŠzgZy%ÝzâÝÆZU*NVÅãCŠ~ 2011

‚ZŸ†ìX 19.2 Š@ˆTÅãCŠ~zz§CÝÆZU*NV~
%Ýäu¤/xn~îÔZÐÅ}.â]~ÂWZzgZºZ¦§C
¡¬]Åæ¾Æfg)»x!Æ‚BÂ¬0*ŒÃgZá
HX'×h+',WV(,_ƒñ™õZzgỸ]Æ!*)̄à~W!*Š~
Æç}ÅÃgóÅ§s(,_ƒñgDyÐÌ§CÝÅÔ
ZzĝÆù¦ZU*NVÅãCŠ(,SX

‚Å¶zZµ 7.4 ZkÆ',@)§CÅÆZU*NVÅãCŠ~
Y~WäzZác[Æ!*)̄)§C|V 2010 ƒðYè

c[Ð0ZLzZZ#ZÑŠZŠú}7g}™CgX@*ëâÝ
2.7 ÅT~ÜsZq-)§CâÝvÆZU*NVÅãCŠ~

YÆŠzgZy±)§C»gz!*g 2011 ‚Å©à%Š@ˆYè
(X 7.1^ $+2g$zgg;)

)§CÅÆZU*NV~qD¶Æ!*zŠ*¸¼',ÎVÆ
ŠzgZy%ÝzâÝÆZU*NVÅãCŠ~öÆ‚BƒäzZà—
Ñb%ÐªCÙƒ@*ìt%$zgçÙqÑ]»e^™£™̈ä
Å&¢Ag‚rìXŠg|¤/ZãÅ(,fƒðRÌ§C6,ÀÅ%

60 (X 7.2^ 6,ZW,Z0+Zi:ƒmX„CÙt¥xƒ@*ì)§C6,ÀÆgDy»îg~»gz!*gÐÀòZzg™g°âÃg~ÐSàµZgnoì)
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:ÝÅÆw~ÂW)Zg[gz9( 7.1^

:™g°âÃg~ZzgÝ6,À)Zg[gz9( 7.2^

JÆ™g°âÃg~»gz!*g~¶Æ´z{Šv‡V‰%ZYg{~»gzVÆZYg{~Ì”h+¶Š@ˆX 60



!!!]+†2äÞËçƒ]æ…+ßr^Þnke‚‰jç…ÒÜ…ao

Z¤/p±ÝÅ~¢o%ƒð@*ë¬@».ÞÐªCÙƒ@*ì
qD',ÎV~oÝÅ~:ÜsR+MZzgÓfÆÒpÐ

úìÉ0*ÎyZL´‡ð˜´Æ£«~$+2g-R6,
‚ÝÆÓf~Úƒ 0.7 ”V~Ð0*Îy»Ô 88 61 ìX

zZV(g;XZÏ§bÕÆÒpÐ0*Îy» 86 Æ‚BÔx-)
êÆÁF,¹c*C”VÆ 62 zZV(ª½ã-F,+ìX 87 Šgz)

(XµUt 7.3^ ÓfZzgR+M»ÚƒÌZkÐ4ì)
ìZ¤/¤/Zã»Òpgnpƒñ0*Îã§CÝÅÆ6,>Å%Ã
Š¬YñÂz{Z½CƒðèVÆ£«Æ@*ë)§CÝ

(X 7.1 ].zw ÅÅÇ6,À%{àÁì)

ÎZŅ̃ZòÚø~ÝÆR+MZzgÓfÆ-ƒäÐ¶K0+„
ƒCìÝ}.â]ÛZë™äzZáZKZ¦ZŠÐÁ»g™ŠÏŠ3
gìXÓf~ZŸ±ÆaÝ}.â]ÛZë™äzZßVÃec

ZK¡¬]Zzg}.â]zW™,ZzgŠzgŠgZi´̧VJ-g‚ðqÝ
™,@*ÃZ0+Zi5VÃZLÝÆŠZ],}~ÑNX

§CÝ

e×ß‚μ†mÛnÜÒoæqä‰1un^ioenÛäÚn6ÞÛçaçño

‚)‚wÎw(»á0+ZgZŸ†ƒZXZë!*]tìÂ0*Œƒ®gi~Ñ=ÐëW}Ý}.â]Æ 27 YÆŠzgZy§CÕÆ{x6,À~ 2011

‚%ƒðXqD',ÎV~ 75.8 ‚ÅúÒÏ™@*ì~ 5 !*g}~(,_ƒñÅgÆ!*)̄ZÏæ]ÆŠzgZyÄ‚…»gz!*gZ[§CÕÆ
§CZzgÄ‚…»gz!*g~5µVÅWæÐÅÆZU*NVZzg6,ÀÆZg‚iÆÚò]~{à4~WðZzg̃|VZL»gz!*gZzgœWzg~Ã
(,Jä~»x[ƒg„XZkÆ´z{§CÝÅÆ6,À~qD%Zzg(,fƒðuât»g~WæãÐ4ƒCƒðœWzg~Æ!*)̄µVÃë

63 Wiâð™äZzg5¡¬])gzZîZzgZsò(Ã7™ä»j,AÇX

(,_ƒñ{x6,ÀÅµZzgj,Z‚ÛZS¤tìµVä:Üs60*Œƒ®g¯ñÉÝ”{ZÛZŠ)WÒ{',ÎVÆa(äÌ0*ŒÃ',ŒÛZg
YÆŠzgZy 2011 ‚ƒŠHZÏ§b 30 ‚Ð(,|™ 26.8 ‚4~Æ´z{ù¦{x6,À~Zk»z¦/‚̧wÆ 44.5 g3X¬‚wÆ6,À~
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YŠzu~„ 2011 âàZPx»Y,̂{

:É”V~Ý»Óf)‚( 7.3^

Y~Ç6,À% 2010:7.1 ].zw
‚

À )§C §C
1.4 1 1.8 ].h+̃´
11 8.5 13 Z½Cƒðë
2.6 -4.1 13 * 0*Îy
2.7 2.1 3.2 ¬@

Sigma /Swiss Re 02/2011 â~.:
ZÃJÆZ°ZŠzÑg *

ÝÓfÝ6,ÀZzgYe~8»Úƒì²ÝR+MÝ6,ÀZzgW!*Š~»ÚƒìX 61

Sigma / Swiss Re - World Insurance in 2010. No. 2/2011 â~.: 62

‚ÐÁƒ™ 95 Y~ 2005 ‚ƒŠHXZÏ§b{x6,ÀÆZg‚i~Ì’gó¶Š@ˆ 84 Y~ 2011 ‚åÁƒ™ 93 Y~ 2005 ZÃÑ̀Z›g÷»g7gc»§CÝÆZU*NV»Zg‚i 63

‚g{̂X 64 Y~ 2011



(X 7.4^ ‚Å%ƒð) 23.8 WÒ{',ÎVÆ6,À~

ZkÆ',@§CÝÆŠúzVÆÚƒ~úc*V¶Š@ˆXŠúzV
ÆÚƒ~¶(,_ƒñâÝÃgóÅzzÐzZµƒðTÐ
µV6,7,äzZáŠúzVÆZyZY]{áÁƒ‰XZkÆ‚B

Y~6,À~¢o%Zzg{xŠúzV~zZZ#ZÑŠZ)Y 2011

Ô(ŠúzVÆ(,_ƒñ{Æ!*)̄ŠúzV»ÚƒÁƒ™
‚ƒŠHX 37.1

uÓçÚjoiÛŠÓ^lÒ1e<âj1açñ1]‰9^ÕÒ1e^Â&un^io

enÛäÒoÞËÄæ…pÚn6]•^Êäaç]

îg~ˆÆ´z{§CÝ|VÌÓä‹]~ƒÐ(,~
uât»gZzguât»g~6,—o«äZkÅÅWæã4¯ä

Y~§CÝµV»o«ˆZiL 2011 ~Zë™ŠZgZŠZHXí
Zg[gz9ƒŠH 1.5 Zg[gz9Ð(,|™ 0.9 *¸‚wÆ

‚ƒŠHX 0.4 (ZzgZU*NV6,o«4ƒ™ 7.5^)

YÆŠzgZygzZîÝµV 2011 µVÆ‹bÐªCÙƒ@*ì
gz9» 100 Æo«~ZŸ†ƒZ²ŠzÄ‚…µVÃ½ã

vyƒZT»:LZyµV»ZLW6,:~ÂWZzgZÐZ7š
u¤/ñV~4~Æa¸g~uât»g~™**ìX

un^ioenÛäÒ1Ú^Öo‘vkÒ1]¾`^…m1ÚŠjvÓÜ…a1

œWzg~~4~Zzg6§CÝZŠZgzVÆWäÐˆÅù¦
Y~ÝÅÆuâtZzg 2011 Zr¨~ZŸ†ƒZTÆË~

&4mø EG6 YÅÚ 2010 ‚6,Lg;T~ 2.2 ZU*NV»Úƒ
7Z’Å©à¶zZµƒðXZÒÝµVäZöZ~Ï8ÅHg™Š{ÁÐÁZŠZ”{uâñÅuÃ',ŒÛZgg3ƒZì@*ëZŠZ5ŒÛnÅ&¢AÆËeäÅ)

64 (X 7.2 ].zw ñŠÏ~§CÝ»CgZä(,k¥xƒ@*ìXZkjZáÐZöZ~Ï8ZŠZ5ŒÛnÅ&¢AÅñŠ{ÑZ_6,ÃU*ã»»x™g;ì)

YÆŠzgZy§CÝµVÅY+$Ð(,SƒðâÝÃgóÐ6,ÀÆZ)u»Úƒ¤/ŠHOpŠúzV»ÚƒÌ-ƒŠHXZ¤/p)Óä‹] 2011

‚»¡qZ:ZŸ†ƒZX 13.2 &4mø EG7Z’Å©à¶Š@ˆ@*ëZk~ 17 egbÆ!*)̄uât»g~6,o«~ µ] Æ´z{(uât»g~6,

69

%ÝzâÝ

:§CÕ»(,kƒZ6,ÀZzg¤/@*ƒZŠúòÚƒ 7.4^

:§CÕÅ(,fƒðœWzg~ 7.5^

:§CÕÆ¡ÆZÖgb)‚( 7.2 ].zw
Y2011 Y2010 Y2009 Y2008

2.1 2.2 1.9 1.8 uâtZzgZU*NV»Úƒ
37.1 40.7 46 47.3 ŠúòÚƒ
38.5 40.5 41.8 36.7 ZyZY]»Úƒ
75.6 81.2 87.8 84.1 œÚƒ
96.9 97.6 97.1 96.9 6,À',ŒÛZg~
13.2 13.4 13 9 uât»g~6,o«
0.4 0.3 0.4 -0.1 ZU*NV6,o«

Y~Šc*ŠHìX 2012 Amendments in Solvency Rules ZöZ~Ï8äZŠZ5ŒÛnÅ&¢AÆ̧Z2~ÃU*ãÅìT»â5 64

http://www.secp.gov.pk/notification/pdf/2012/Amendments-Requirements-Solvency-Rules2012.pdf



)§CÝ

Úç:†ƒÚäÞçmŠoÚn6ÒÛoÒ1e^Â&Æn†un^ioμ†mÛnÜ

Ún6ÒÛoæ]ÎÄaçño

‚»©à—h 0.2 Y~)§CÝÅÆ{x6,À~ 2011

Š¬ŠHXic*Š{F,¶ñR,ÝÆ»gz!*g~Ngz~Æ!*)̄WðT

‚)‚wÎw(¶zZµƒðX)§CÝÆ»gz!*g~ñR, 7.5~
‚ìZkaËVZzg98-µVÅY+$ÐŠb 42 Ý»z

Æ2011 ‰»gzVÆŒÛçV~¶Zzg(,fƒð6,ÀÅÑ†
(X 7.6^ ŠzgZy)§C6,ÀÃÁ™ä»!*)̄µ)

16.9 Y~)§CˆÆŠúzVÆZyZY]~Ì 2011 ZÏ§b
‚g{ 59 ‚¶WðT»:L—âÝåZzgíŠú}»Úƒ¤/™

‚åXZ¤/p‚…µVä)§C»gz!*g 68.1 ŠH²*‚̧w
~ZCz4¯c*ì@*ët—ŠúòÚƒÐy~ƒðX

‚84 ‚~ŠgZ¶Ð 9 YÆŠzgZy‚…ŠúòÚƒ½ã 2011

ƒŠH@*ëtZ[Ì{™—ZzgQZz‰Ð»°ic*Š{ìX

e<â1açñ1]ìj’^”]æ…Æn†ƒÚäÞçmŠoÒ1]ì†]q^lÞ1

Æn†un^ioÞËÄæ…pÒçÒÜÒ†m^

(,_ƒñZ"mZzg)f)â+ÅÑ†Æ!*)̄)§CµV
ÅœWzg~Áƒ̂X@*ëf)â+Wæã~4~ZzgŠúzV~¶T

ÐãCŠ~Wæã~ëw%»ZÖgƒ@*ìÔäœWzg~~fÃ
Y~)§CÅ»o«ˆ 2011 {mu~g3TÆË~

2.7 Zg[gz9ƒŠH²ZU*NV6,o«Áƒ™ 3.1 ‚Áƒ™ 15 ZiL
(X 7.7^ ‚å) 3 ‚ƒŠH*‚̧w

‚¶Æ!*)̄uâtZzgZU*NVÆÚƒ~4~Š@ˆXŠúòÚƒ~¶ZzgËuJ-)of)â+ 7.4 âà¡ÆŠvZÖg-V~ÐZU*NV~
)§CÝ~6,À 65 (X 7.3 ].zw ÆË~ZyZY]ÆÚƒäÌœÚƒÃ4¯c*@*ëtZ[Ì§CÝÅÆ£«~{™ic*Š{ì)

Z¤/p„CÙ 67 ŠbÑiòƒ@*ìX 66 ‚âÝ 35 »Z)uÚÁƒg;ìYè)§CµVÃ£ò)§CâÝ»gzVÐZLZŸ°»gz!*g»ÁZiÁ

70

YŠzu~„ 2011 âàZPx»Y,̂{

:)§CˆÆ{Ø6,À~©à¶ 7.6^

:)§CµVÅ(,fƒðœWzg~)Zg[gz9( 7.7^

:)§CÝµVÅ¡)‚( 7.3 ].zw
Y2011 Y2010 Y2009 Y2008

52.8 47.9 57.8 57.6 uâtZzgZU*NV»Úƒ
58.9 68.1 62.4 64.1 ŠúòÚƒ
27.1 27.1 23.5 24.8 ZyZY]»Úƒ
86 95.2 85.9 88.8 œÚƒ

52.7 54.8 59.4 64.7 6,À',ŒÛZg~
6.8 6.6 7.4 -8 uât»g~6,o«
2.7 3 4.1 -5.4 ZU*NV6,o«

f)â+ZyZY]ÆÚƒ»ù·œÚƒB@*ìX / ŠúòÚƒZzgZOð  65

‚ÆâÝÐ¬Zïg»hŠb¢zg~ìX 35 Ãå»gz!*gÆÁZiÁ ZkÆ 8WgÏZs)0*ÎyâÝv(Ã Æa Æ_.CÙ)§CÝv 42vVIz YÆ 2000 ÝWge¼ 66

Ý~Ãå»gz!*gZ(»gz!*gìT~vZLvyÅZŠZ5Æaf{],»ZOx7gBbX 67



Z)uÅ-Rf)â+WæãÃOW,™Cì@*ëŠØZg»gz!*g~
qÑ]ZzggK}.á]ÃæÃgnpƒñtZq-µ7gÄì
YèŠúzV~ic*Š{F,¶ç}ÅÃ»³ƒCìX

âÝ

e<âjoaçño‰†Ú^mäÒ^…pÚ‚Þo‰1ÞçenÛäÒoÞËÄæ…p

e`j†açñoa1

‚Å©à4~ 2.7 YÆŠzgZyâÝ»g~ÆZU*NVÅãCŠ~ 2011 o~u»g~R6,Zq-âÝZŠZg{ì)§CÝµVÅ¢zgc*]7g~™@*ìX
‚%ƒðYè)§CÝµVÃZL»gz!*gÆâÝÅ 4.5 (Xf)â+»gz!*gÆÒpÐ{x6,À~ 7.4 ].zw ‚(,|̂) 24 Wð²uât»g~

¢zg]¶@*Šú}ÆZyZY]ÐôpgX

YÆŠzgZyuât»g~6,o«~ 2011 ‚»ZŸ†ƒZYèZK¢oZr¨ÅzzÐt6,À»Z)u—gpp~»x[ƒñX 17.6 {ØŠúzV~Ì
‚(,|̂X 60 4~ÐœWzg~
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:âÝ»{ 7.4 ].zw
Zg[gz9

Y2011 Y2010 Y2009 Y2008

6.4 6.4 6.8 7.3 Zr¨
5.8 4.7 5.5 5.5 uât»g~
6.9 6.6 5.8 4.6 {x6,À
3.5 2.9 2.2 1.9 {Ø6,À
2 1.7 0.9 1 {ØŠú}

0.4 0.3 0.2 0.3 ZyZY]
0.8 0.5 0.3 0.9 o«

12.9 12.5 12.4 12.5 ZU*P


