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Ên³’‚iç‰nÄaçño 22.6 Æn³†en³ßÔÚ³^Ö³o]Õ]…æ7Ò³1]$³^$ç7Òo]‰^ŒÚn6Únç2ØÊß;Òo‘ßÃkÚn6ÞÛ^m^7ÞÛçÒ1eØeçi1μ†

Æn³†enßÔÚ^Öo]Õ]…æ7Ò1Ön1‰†Ú^ñ1Ò^]aÜi†mà  qf³Ó³äÆn†enßÔÚ^Öo]Õ]…æ7Ò1eÃ˜ƒm×o]Õ]…c]μßoeÏ^Ò1Ön1ÒçÖ^7…a1!

ƒ…m³Ã³äÎ³†š+n³†pa³1(q³çÚ×³Ó³Ø‘³ç…lu³^ÙÒ³1e³^Â³&ÚŠ³×Š³ØÒÜaçioq^…aoa1!Ú–^…eä]æ…ÖnˆÞ-]Õ]…æ7Òoe`j†

Ò³^…Ò†Õ+o‰1‰Š9ÜÒoÚrÛçÂoÞËÄÚæ…pÒçiÏçmkμ`ß3o(q‹Ò1e^Â&Æn†enßÔÚ^Öo]Õ]…æ7Ò1‰†Ú^ñ1Òo]‰^ŒÚn6

Ú³Ã³Û³çÖ³oe`j†pæ]ÎÄaçño!i^aÜ]heãoÆn†enßÔÚ^Öo]Õ]…æ7ÒoÒ3>iÃ‚]ÕÒÜ‰1ÒÜ]mÓçm9oÒoÖ†]ñ¼ÒoiÓÛnØÚn6Þ^Ò^Ý

a1(q‹Òoæqä‰1Æn†enßÔÚ^Öo]Õ]…æ7Ò1Úˆm‚]‰jvÓ^ÝÒ^Úμ×àÒã¡a1!

42 ÀòY,̂{

Æn†enßÔÚ^Öo]Õ]…æ7Ò1‰†Ú^ñ1Òo]‰^ŒÚn6Únç2Ø

Êß;Òo‘ßÃkÚn6ÞÛ^m^7ÞÛçÒ1eØeçi1μ†iç‰nÄaçño

ik,Y,̂{‚wÆŠzgZy)JâàZŠZgzVÆZU*NV~áZF,Šz‚w¶
(XZkZŸ±»Zëøu7g} 6.1 ].zw ‚ZŸ†ƒZ) 22.6 Æˆ

‚»úc*VZŸ†)„Æ 29 ‚wÆŠzgZyñ̂-~ƒäzZÑ
‚(åÔ&pg/µVZzgF,ªCâàZŠZgzVÆZU*NV~ 16 ŠzgZy

‚ZŸ±Ð{§pZ{¾e$BXŠzu~Y+$uât 10 Zzg 8 !*nKM
ÛZë™äzZàâà|VÔ98-|VZzg#§{uât$+2gZK’Æ

(XKZ:%Æ!*zŠâàˆ~)Jâà 6.1^ aÃáVgì)
Zg[gz9ÆZU*NVÆ‚B)J 517.4 ZŠZgzV»ù¦wÁìX

43 ‚ªCÙ™DX 2.7 âàZŠZg}ù¦±aZzZg»

Z&+o6, 100 Y~™ZcZ6uZÞâÆ 09 »%Ô&xk ñ^-
Y~!*iZgigÆ-i~(,Sƒðuât»g~Æ.Þ1D6,ZLÅñƒñ£xÅbà~»x[ƒŠHTÆ 11 jgÆÎfÆˆ”h+Š_àåÔxk

Å ñ^- ~uât»g~6,̧ÑC~Z` ñ^- (X(,kƒZâàÄg{Zzg 6.1 ].zw ‚) 56 )JâàZŠZgzVÆZU*NV» ñ^- Ë~Z[
Z&+7~Å%Æ:1»gÛâZëúZïU*"$ƒñXŠvÓx‡VÆ‰́~¶ƒðSî98-Zzguât»gâàµVÆ‰~XF,ªCâà

~½7g%ä™Š~Ô)JâàZŠZgzVÆZU*NVÅZ‚k~ZyÆ{ ñ^- ZŠZgzVZzgpg/µVÆZU*NVÅZ‚k~5wZŸ±Åˆ°
~©à¶»!*)̄ìX

53

)JâàZŠZg}

:)JâàZŠZgzV»{ 6.1 ].zw   

Y11 xk Y10 xk   Y09 xk Y08 xk Y04 xk
517.4 421.9 470.1  585.6 318.1 ZU*P)Zg[gz9(
22.62 -10.25 -19.72 3.28 22.7 Ñb%

ZU*NV~z)‚(
55.7 47.6 47.9 58.5 32.4 !*b-i
24.1 26.8 24.2 14.5 29.8 F,ªCâàZŠZg}
6.5 8.8 11.9 11 14.1 98-
4.7 6.2 6.6 7.4 11.2 Zâq+÷
5.1 5.8 4.9 5.1 5.7 pg/|V
3.8 4.6 4 3.1 6.1 ;î+÷
0.2 0.3 0.5 0.3 0.3 #§{uât
0.0 0.0 0 0 0.4 ÍC

Æ‚Ñ:̂!*]X MUFAP â~.:)JâàZŠZgzVZzg
YÆX 2011 F,ªCâàZŠZgzVZzg!*b-iÆZ°ZŠzÑgŠc

ZÝ!ZpÏÔkãŒÛ2ÛZë™äzZÑZq-ZŠZg{ìÔÆZU*P;î+÷Æi%}~áïK‰ *

Ô@*ë‹bÆÑÆaZÝ!ZpÏÃF,ªCâàZŠZgzVÆi%}~áïHŠHìX

Ô#§{uât|VZzg;î+÷|VáïX ñ^- )JâàZŠZgzV~)Jâà|VÔpg/|VZzgF,ªCâàZŠZg}áïÔ²)JâàµV~uât»gâà|VÔ98-|VÔ 41

YÆX 2011 ÆZ°ZŠzÑgZ!xŠc ñ^- YÆ‚Ñ:ÍØZgzVÔ²F,ªCâàZŠZgzVZzg 2011y 30 )JâàµVZzgpg/µV»‹t 42

±aZzZgX ¦ù r~Å76,Zz‰ 43



!!qfÓäÆn†enßÔÚ^Öo]Õ]…æ7Ò1Õm,†ƒm×o]Õ]…c]μßoeÏ^

Ò1Ön1ÒçÖ^7an6

ZkˆäZ¤/p‚A‚wÐÚZPxŠ¬ì@*ëZkgDy
Ð‰f~‡VÅ’ÂƒCYg„ìXñ^-ÆÃ̂I

Y~ 11 ¶Ôxk 56 Y~ 10 ™Æ)JâàZŠZgzVÅ®ZŠxk
ƒ̂Xf~‡V~Ðuât»gâàµVÅ»gz!*g™ä 54 Áƒ™

Æa6-ið™äÅ&¢AÆhZyÔËVÐJ
)“ZzgÂZOŠ~ßgwÆ!*)̄ZyÅ»g™ŠÏ~‚wÆ

‚{Å 36 ŠzgZy'×h+yZ!WðXƒÐ(,~uât»gâàv)
qï(ÆáµZ‡xÐZkˆ~'×h+$zg~Wä»ZkyìX
ÛñVÅ¬„Á®ZŠÔ)JâàZŠZgzVÅ»g™ŠÏ~'×h+yZ!Zzg
!*<muât»gâàµVZzg98-µVÅÈl&Z‡xÆ!*)̄

)JâàZŠZgzVÆˆ»™ŠZg'×h+özŠƒYñÇZzgZkÃ̂
(X 6.2 ].zw 0*GZg¯äÆāg~ZŠZâ]Å¢zg]ƒÏ)

~ŒÛçV 44 »gz!*gZzgu~ù¦Ngz~Æ!*)̄®ÿ NZU*NV
(Xt¶¨ù¦Š@ˆ 6.3 ].zw ‚ƒŠH) 38.7 »zÁƒ™

YèâÃg~ic*Š{ç**uƒ̂Zzg-8-ÆfgZùözŠgìXËV»
)JâàZŠZgzV6,ZÁsÔZyÅâÃg~»ZëF,+fg=ìÔ‚w

‚ÁƒZXŠg,ZzÔuât»g~Ô!*<mç}Ð0*u 6 ÆŠzgZy
‹]~uât»g~(,SYèZŠZgzVä×ôpuât»g~ƒä

‚27 ÅzzÐZk»ZN[HXF,ªCâàZŠZgzVÅuât»g~~
‚ù¦uât»g~Ã¾e$BX 23 ZŸ±Ð

Æn†enßÔÚ^Öo]Õ]…æ7ÒoÊß;Þ-Ò^]aÜƒ…mÃäÎ†š+n†pa1

-8-ÆjZáÐ)JâàŠZgzVÅâàZŠZgzVÐŒÛn~~
ZŸ†ƒZÔT»Ñiò³ZâÕV~¶Åßg]~',WæƒZXŒÛn~

Y~ù¦zZ‚]~ 11 ~‚wÆŠzgZyúc*VZŸ†ƒZÔT»xk
‚åX9ŒÛn  60 Y~tz 10 ‚ƒŠHÔ²xk 67 z(,|™

~F,ªCâàZŠZgzV~%Ãig„Ô²ZâÕV~ù¦îg6,¶zZµ
ƒðX!*<m98-µVÅ:ÜsŒÛn~ÁƒðÉZyÅZâÕV
~Ì¶zZµƒðZzgZrVä-8-»Ü6,™äÆa9zVÐ

(X 6.3 ].zw ZKzß1VZEwX)

54

YŠzu~„ 2011 âàZPx»Y,̂{

:)Jâàˆ~%»gDy)‚( 6.1^

:)JâàZŠZgzVÅ®ZŠ 6.2 ].zw  

11 xk 10 xk 09 xk 08 xk
0 0 0 1 eeî.$;îw DHs

3 4 3 4 VCCs

1 1 1 2 ;î+÷|V
8 8 8 6 F,ªCâàZŠZg}
7 8 9 11 uât»gâà|V
9 9 11 12 98-

26 26 27 27 pg/|V
158 135 102 95 ñ^-i *

212 191 161 158 ù¦®ZŠ
YÆ‹bÆa‚]uât»gâà|VÑgÅYCYè 10 â~.:ZöZ~Ï8ZzgZ*-ZpZ}8Zzgxk

Zq-uât»gâàvik,ÈlìX

-iZzgpg/µVÃI™ÆX ^ñ 44

* :)JâàZŠZgzVÅ»g™ŠÏÆZëZÖgb 6.3 ].zw
‚)âÎZñÚò]Æ(

Y11 xk Y10 xk Y09 xk Y08 xk
35.4 36.2 35.9 35.2 uâtZzgZU*P

38.7 41.4 47.7 52.5 ** ŒÛ2ZzgZU*P

46.8 39.2 34.0 28.6 ** uât»gc*VZzgZU*P

85.5 80.7 85.6 82.6 ** »´ZU*PZzgù¦ZU*P

1.8 1.8 2.1 2 ŒÛ2ZzgZr¨»Úƒ
66.7 60.0 58.1 61.1 ** ŒÛn~ZzgzZ‚]
21.5 27.8 28.7 25.2 ** ZâPZzgzZ‚]

112.9 102.5 92.5 111.3 WæãZzgZyZY]
0.6 -0.1 -1.6 0.9 Zz‰ZU*NV6,o«)ẐiL(
1.7 -0.3 -5.1 3 Zz‰Zr¨6,o«)ẐiL(

ñ^-Zzg#§{uâtïw™ *

ZyÚò]~pg/áï7 *



Ú–^…eä]æ…ÖnˆÞ-ÒÛ¶ßnç7Òoe`j†Ò^…Ò†Õ+o‰1

‰Š9ÜÒoÞËÄÚæ…pÒçiÏçmkÚ×o

ÆŠzgZyƒäzZá  Y10 YZzgxk 09 )JâàZŠZgzVäxk
Zg[gz9»ˆZiLo«qÝHÔT 1.3 v**]Æ£«~

Y~)JâàZŠZgzV»ZU*NV6,o«2Zr¨6, 11 ÆË~xk
o«µg;Xç}Ð¤/m,Æù¦gDyÆ´z{Óx)Jâà
ZŠZgzV~Z"m~¶»g™ŠÏ4¯äÆ:1»gÛâZë¬ï
åX‡VÅœWzg~pg/Zzg98-µVÅ4»g™ŠÏ»³¶Ô

Y~qÝ™Š{RÐÁ¶X 10 ²F,ªCâàZŠZgzVÅœWzg~xk
'×h+‹bÐªCÙƒ@*ìœWzg~ÃCÙf~ˆ~PZŠZgzVÐ
™[HYYìZzgZy~ÐËÌZŠZg}ÆZyZ`ÐâàÂx
~)JâàZŠZgzVÆ{~úc*V¶zZµƒÏÔ2Ëºmf~

Å̂»g™ŠÏ6,tZW,Z]%A$ƒVÐX4œWzg~Ð)Jâà
ZŠZgzVÆZU*NVÅZ‚k~Šg}4~WðÔ@*ë¼Š)Jâà
ZŠZg}Z[ÌÁÐÁZr¨ÅÑZ_ÅŠ~**»xX

45 F,ªCâàZŠZg}
‰†Ú^mäÒ^…pÒoÆn†Újß^‰gÞÛçÒ1‰fgi†În^ioÚ^Öo

]Õ]…æ7Ò1]$^$ç7ÒçiÏçmkÚ×o

‚5w%ƒðXËVÅ§bZŸ†uât»g~ 7 F,ªCâàZŠZgzVÆZU*NVÅZ‚kÔT6,*Ş̌z',ÎVÐ§Š¤g~åÔ~ik,Y,̂{Û‚wÆŠzgZy
‚ìXZŠZg{zZg‹bÐªCÙƒ@*ìZU*NVZzguât»g~~ZŸ± 62 ‚ZzgqÝ™Š{ZU*NV» 57 Æ(,_ƒñbŠZyÐWc*ÔZ[ZU*NVÅZ‚k»

(XâàZŠZgzVÃ 6.2^ ‚ƒŠH) 32 ‚Å¶zZµƒðÔTÐZy»ZU*XYCZ‚k~zÁƒ™ 1.8 ~PZŠZgzVä™ŠZgZŠZHXŠzu~Y+$ŒÛçV~
ŒÛçVÅÛZb‚wÆ¬Û{~½ã»ƒ̂¶ÔÅu¤/ò~4~WðÔ9ZŸ†‚wÅWy~â„~ƒZX

‚(,|̂ÔTÆË~ù¦uât»g~~zÃ¹Ó#ÖÆ 15.5 ‚ZŸ±Æ:Luât»g~ 28 ‚wÆbâ{ÆŠzgZy¾Z=CÓä‹]~
(X@*ët%zWZÅ545é EEGŠ7¶YèZŸ±»øuŠzF,ªCâàZŠZg}¸X!*iZguât~—hÆ:LF,ªCâà 6.3^ ‚ƒŠH) 59.4 ‹]»z(,|™

-iÔ98-Zzg‚…6,ŒÔ~uât ^ñ f~ZzgÑZÇZŠZgzVÔãCŠ~îg6, 46 ‚J-Á™Š~X 9 ZŠZgzVä‰Ôñ^-iz){~ZKuât»g~
X SîñyZ™̄Šz‡V~ »g~Åâq~ÚÄgzVÆ:L¶zZµƒðÔ

!*iZgigÆŠ!*î»DgƒäÅzzÐF,ªCâàZŠZgzVäZKZU*NV6,FF(q~ZŸ±»ZN[HXOçZyÆik,AsŠø7[',ZñÛz|#‹]
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)JâàZŠZg}

:»´ZU*NV~gœz$+w)‚( 6.2^

:F,ªCâàZŠZgzVÅuât»g~ÆZbZñF,0Ì 6.3^

(áïìÔtZq-F,ªCâàZŠZg{ìÔkãŒÛ2ÛZë™@*ìX HBFCL F,ªCâàZŠZgzV~;îk¤8-+÷v™) 45

5±™,X 5 âàr-VÐ0!*[ 46



YÅ 2011 2R,i+8-Æaik,As‹]~'×h+ZŸ†ƒZZzgt
Šzu~„~F,ªCâàZŠZgzVÆuât»g~ÆbŠZy~

(X 6.4^ ‚ZŸ±»:L¶) 12.9 ‚Zzg 76.8 !*nKM

!!!qfÓäÎ†•ç7Ún6ÚrÛçÂo›ç…μ†ÒÛoæ]ÎÄaçño

YÅŠzu~ 2011 ç}Ð¤/m,Æâjw~F,ªCâàZŠZgzVä
„ÆŠzgZyŒÛnÇg~Á™Š~XZŸ°ŒÛçVÅ%zZgÛZb
ÐŒÛçVÆÓxi%zV~¶Ô¥uât»g~~»g7gf$ŒÛçV

™g°âÃg~ÔF,ªCâà 47 ~úc*V¶Æ‚BªCÙƒCìX
‚5.3 ZŠZgzVÆŒÛçV»ŠzuZ(,ZbŠZyìÔ»zg‚âÃg~~

(XÛ‚wÆŠzgZyzZuµ 6.5^ ¶Æ!*)̄'×h+ÁƒŠH)
T~‰F,ªCâàZŠZgzV 7gÄZâÅâÃg~~ZŸ†ì

X%zZg‹bÐ]ÔZ¼zãÔZzgZâ& äZÁs¢8Ñzq™Šc*
‚iz‚âyÆ‡VÃŒÛçV~KZ:%ªCÙƒCìÔZkÆ‚B

„ÃbZzgØÆ‡VÃŒÛçV~©à%zZµƒðX@*ë
Æ‡VÃŒÛçV~ ÜzÜ ŒÛçV~úc*V¶Ô!*<mÂZ**ðZzg

YÅŠzu~„ÆŠzgZyF,ªCâàZŠZgzVÆŒÛçV 2011¶

(X 6.6^ ~ù¦¶»!*)̄µ)

Î†•1+ã9ß1Òo‘ç…iv^ÙÚn6Æn†ÊÃ^ÙÎ†•1e<âß1

‰1]$^$ç7Ò1ÚÃn^…Ò1]¾`^…mç7Ún6e,^\μn‚]aç]

ŒÛçVÆ¿bŠZyZzg*¸Šz',ÎVÆŠzgZyNgëg%Æ
!*)̄F,ªCâàZŠZgzVÆçÒŒÛn»{ù¦ãCŠ6,özŠg;X@*ëÔ
ZU*NVÆ£g~ik,Y,̂{Û‚wÆŠzgZy—haZƒZÔçÒ

8 ŒÛnÆZÖgbÆ—h»!*)̄0g;ìX)dwŒÛçV~
‚ZŸ±ZzgŒÛçV~ù¦¶Æ!*)̄)dwŒÛçV»Úƒ

‚ƒŠH)*¸&',ÎV~ƒÐic*Š{ì(X 29.34 (,|™
YÅ«„~Zq-‚~ŠgzZŸ±ÐzZãîg6,ªCÙƒ@*ìg‚ 2011 ‚ƒŠHX 20 âÎZñ;î+÷vÆ)dwŒÛçV»Úƒ(,|™

âÃg~ÆºmZŠZg}~)dwŒÛçV~ZŸ†F,ªCâàZŠZgzVÆŒÛçVÆù¦Z$©5½jè
EE

GIE»:L¯X

‚ZŸ†ƒZX@*ë7 14.4 YÅŠzu~„~ 2011 )dwŒÛçV»(,ZzÄg}Æi%}~W@*ì)&iZZ+Z"mÅ¢zg]ì(ÔT~

56

YŠzu~„ 2011 âàZPx»Y,̂{

:uât»g~»‹t 6.4^

:ŒÛçVÆZbZñF,0Ì)·î( 6.5^

YÅŠzu~„~6ŒÛçV»·îZzg)dwŒÛ2)Zg[gz9( 11:6.6^

‹t)We^”{â„Z°ZŠzÑg6,FFìX %zZg Zk{~ŒÛçV» 47



Ûz|#ÑixÆ(,ñƒñÃZ+}Æ:LZ"mÆZyZY]~
‚ƒŠHXZkÆ 59.4 ÅzzÐZ"mÆÃgó»ÚƒÁƒ™

_.{Ø)dwŒÛçV~ZŸ†uâñÅµ]
(ÆÚƒ)uâñÆ£«~{Ø)dw impairment)

(X 6.7^ ‚ƒŠH) 11.3 ŒÛ2(~ZŸ±»:L¯Ô(,|™

Êß;Þ-Ò1Jâ^Þ31Ò^]Þv’^…e<pu‚iÔ]mÓçm9o]æ…

+†]7Î†•ç7μ†…a^

F,ªCâàZŠZgzVÅ-8-ÆeJ‘»Z®guâñZzgŒÛn~6,
‚ZU*PÛZë™D 86 g;Ôœîg6,F,ªCâàZŠZgzVÆ

» eJ‘ (XZr¨À˜F,ªCâàZŠZgzVÅ-8-Æ 6.8^)
ãCŠ~–gZg„X@*ëik,Y,̂{Û‚wÆŠzgZyŒÛn~~

‚(,| 58 Ze7-úc*VZŸ†ƒZÔ!*<môpg<ŒÛçV~Ô
‰ÔtZŸ†ZU*NV~ù¦ZŸ±Å§b‡)pÐƒZzgP
F,ªCâàZŠZgzVJ-özŠåX

ðÒoÕæ‰†pÖ×Û^aoÒ1Õæ…]ái†În^ioÚ^Öo 2011

]Õ]…æ7ÒoÂÛ×oÒ^…Ò†Õ+oÒÛˆæ…açño

YÅŠzu~„ÆŠzgZy$zgƒðYèIZi 2011 »g™ŠÏ i
‚¶zZµƒðX 74 Lo«~‚wÅ«„Æ£«~

‚ZŸ†ƒZÔ@*ëtÃZ+{Z"mÆ 12.4 {ØÎŠ~Wæã~
ZyZY]~ZŸ±ÔÛzã™6VÆAŠ+~v**]ZzgŠv

Y2011 ZyZY](,"Æ!*)̄iZbƒ‰XOçZU*NV6,o«Ô
‚ƒŠH 1.9 ‚åÔŠzu~„~Áƒ™ 3.1 Å«„~

(Xo«~¶ŠzF,ªCâàZŠZgzVÅ)pÐƒ»g™ŠÏÔ 6.9^)
ZkÅ̂S¤ìÔÆË~zZµƒðX

]Õ]ñn,oÎ†šÒo‘¡unk]+†2äÎçpa1(i^aÜ‰†Ú^ñ1

Ò1u‚Õ…qäÆn†Ú©$†]‰jÃÛ^ÙÒç¾^a†Ò†ioa1

L Jç e F,ªCâàZŠZgzVÅZŠZ5ŒÛnÅ&¢A¸~ìXç}6,FFu¤/ò~§ŠÆ:LÛ‚wÆŠzgZy/ziyç{ZU*NVZzguâñ»ù¦
(XZk7gÄÃF,ªCâàZŠZgzVÆA¥ 6.10^ ‚6,',ŒÛZgg;) 56.9 &4mø EG7Z’Æ©àZŸ±Æ‚B 20 g;Xíñe$uât»ÚƒÔ
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)JâàZŠZg}

:F,ªCâàZŠZgzVÆZU*NV»£g)‚( 6.7^

eJç :-8-» 6.8^

:F,ªCâàZŠZgzVÅœWzg~ 6.9^



ZU*NV~ù¦p~Æ_.ZôoÐŠ9ecYè.e$—
ñe$uâtÆÚƒ»øuãCŠ~îg6,#§{ZU*NV~Áuât
»g~Æ‚BLuâtƒ@*ìÔTÐuâñ»‚iÇgÐÁR»
ZEwªCÙƒ@*ìXZkˆÅÁCgZäÆ‚B—ñe$uâtÆ
ÚƒÐªCÙƒ@*ìF,ªCâàZŠZgzVÃZLZÁsŒÛnÃzWZzg
–q¯äÅ¢zg]ìX

- ñ^

Êß;Þ-Ò1Jâ^Þ31]æ…‰†Ú^mäÒ^…pÒouÓÛkÂÛ×o(

ÕæÞç7Ún6‰^ìjoif‚m×oÕmÓão+òo

-iÅZ&+7~*¸Š;ð~r~Å$+rƒðwH]Zzg ñ^

ZOŠ~ßgwÅzzÐZë‚!p~Æ¿Ð*g~X-8-
r~~)DzŠ-Z[DzŠ-ÐWÐ ÆeJ‘ÆÒpÐ

ìXZŠOuât»g~ÕiÆÒpÐßgwtìz{Z&+7~
LZr¨Æ-Ð¹¶Ô!*iZgigZzgWæã-i6,vƒ̂T»

XZsòâà¡¬]Å Zq-:Lç}Ð¤/m,»ÀòâjwÌì
(,fƒðÔÆ‚BZsî-iä*¸&',ÎVÆŠzgZy
úc*VzqÝHìX

‰†Ú^mäÒ^…pÒ1eØ Æn†ÚŠ‚æÕÊß;‡Ún6e<âjoaçño

eçi1μ†ì^Ö“]$^$ç7Ún6]•^Êäaç]!!!

YÅ«„~™ZcZ6uZÞâ 09 Z¤/pñ^-ÆÃ̂xk
Z&+o6,ik,,uÑÍƒäÆˆ(,ZŠ_ÎÔZkÆ!*zŠ 100Æ

Y~ZKË”{ŠgÅúc*Vbà~»x[ƒŠHXik, 11 t%xk
Y,̂{Û‚wÆŠzgZyñ^-ÅZ&+7~Æ{ØZU*NV~

288 ‚(ÂWƒðZzgt 24 ‚)‚wÅ«„~ 15.7

(Xñ^-Æi%zV~) 6.11^ Zg[gz9J-V‰X)
‚ZŸ†ƒZ 20 YÅŠzu~„ÆŠzgZy 2011 DzŠ-i~‚w

(X 6.12^ ƒ̂) 144 ‚¶zZµƒðXñ^-iÅ®ZŠ(,|™ 22.7 ZzgDzŠ-i~

!!!qfÓä‰†Ú^mäÒ^…pÒouÓÛkÂÛ×oÒ1uç]Ö1‰1e^‡]…‡…Ò1Êß;‡Õm,†iÛ^ÝÕ‰jn^hæ$nÏäq^lμ†‰fÏkÖ1+ò1

‚%Æ‚B!*iZgigÆ-i 33 !*iZgigÆ-iäZLç}Ð0*u)Vo«ZzgôpuâñÅzzÐ$+2gic*Š{-iqÝKXÛ‚w~
Z&+7~ÆaãCŠ~øuU*"$ƒñXZÏ§bWæãÆ-i~Óä‹]ÔâàZŠZgzVÆŒÛ£YCz¤Y]~uât»g~ZzgËVÆe0*iFÅuât
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YŠzu~„ 2011 âàZPx»Y,̂{

F,ªCâàZŠZgzVÅZŠZ5ŒÛnÅ&¢A :6.10^

-iÅZ&+7~»{ ^ñ :6.11^

-iÅ»g™ŠÏ ^ñ :6.12^



‚»úc*VZŸ†ƒZXíù¦ 35 »g~»Wö{ƒ@*ìXZy~
39 {ØZU*NV~!*iZgigÆ-iZzgWæãÆ-i»z!*nKM

‚ƒŠHXZkÆ',@Zr¨-iZzgDzŠ-iâqZzg 32 ‚Zzg
DgZ6uâgLÆ!*)̄ ù¦{ÔŠzâVÆjZáÐŠ!*îÅ
(XZr¨-iÆ{Ø 6.13^ $+2g¶ÅgZ{6,Ç'×ygì)

100 ‚¶zZµƒðYè™ZcZ6uZÞâÆ 5.21 ZU*NV~
‚¶zZµƒðÔ 9.2 YÅŠzu~„ÆŠzgZy 2011 Z&+o~

92 Y~ 2002 TÅzzÐù¦{ØZU*NV~Zk»ù¦z)
‚g{ŠHX 23 ‚å(Áƒ™ 54 Y~ 2007 ‚Zzg

]‰¡ÚoÚnç2ØÊß;‡Únç2ØÊß;Òo]Þ;‰9†pÒ^e‚‰jç…

]mÔÎ^eØƒÒ†u’äu^‘ØÒ†…a1an6qfÓä]‰¡Úo

ÚÚ‚ÞoÊß;‡ÒoÞÛçeãoe†Î†]…a1

Ñ=ÐëW}¡¬]Å(,fƒðÔÆ‚BZsòñ^

-iÅæ¾~ÌZŸ†ƒg;ìÔZ¤/p§&»gÁzZ&+7~Æ
47 YÃ(,|™ 2011 Šc31 gDyÆ_.ìXZsòñ^-i

Y~tZq-Zg[gz9ÐÌÁÔ̧ 2003 Zg[gz9J-V‰Ô²
‚ªCÙƒCìXZsòñ^-i 48% ‚Ñ:Ñb TÐ%“

Y~Zr¨-iÐ 2002 ~Zy',ÎVÆŠzgZy{™àqWc*ìX
(ZzgS-i6,Œ capital protected (Ôôpuâñ) balanced W¸i™äzZáZsòñ^-i»7wZ[ÓxZlxÔøwWæãÔ!*iZgigÔáZiy)

‚ªCÙ™DÔX»ƒÐic*Š{Zg‚iZsòWæã- 17 YÅŠzu~„ÆZ!x6,Zsòñ^-iÆ{ØZU*Pù¦âgL» 2011 ìX‚w
‚% 62 -iÆ{ØZU*NVÅ7g}‚wÆŠzgZy ñ^ ‚(ìXZsò 2 ‚(ZzgZsòZr¨-i~) 3 ‚(ÔZsò!*iZgig-i~) 10 ~)

(X 6.14^)48ì ‚¬@%Ð{àiZZ+ 7.6 ƒðZsò-Z&+7~Å

-iK%ªCÙ™gìÔ@*ë_5½3ð GGgúZÞâzWs0*Îy0*ŒZzgÛ*zgu~g*Æa»x™g;ìXZkK~uât»gzVÅ ñ^ Z¤/pZsò
49 ¢zgc*]ÅŠÆañŠ{ZzgXi{Zsò¡¬]»Y,̂{heÆa_5½3ð GGgúZÞâzWs0*Îy~Zq---.$‡ìHYg;ìX

YÆ{ØZquZ#Z6u 2008 ìÔâÎZñ ƒð ,i~À˜{ØÛz|# ñ^ -iÅÛz|#ZzgZquÐªCÙƒ@*ì ñ^ ',ÎV~ 6 *¸
Y~ 11 XtgDyik,Y,̂{æ]~Ì',ŒÛZgg;YèZ&+7~äxk Šg7¶ ZðVÆZ+A)é

E
EŠÆâˆZW,Z]Æñ^-iÃ(qÅÂßgw

Zg[gz9Å5uât»g~ÌqÝÅX 24 Zg[gz9(Æ´z{ 10 Zg[gz9(2S-i~(,~uât»g~) 34.2 !*iZgigÆ-i~(,~uât»g~)
(XÓäÔZzguât»gzVÆç}Ð¤/m,ÆgDyÆ´z{!*iZgigÆ-iÅ‚iÇgßgwñ^-iÅ 6.15^ ŠvÓx-i»{ØZquƒZ)

ÅÅ%Æ:1»gÛâZë¬ïìX
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)JâàZŠZg}

!*b-iZzgZr¨âgL :6.13^

Zsò!*b-ÅZ&+7~»{ :6.14^

X gêZhj ZY2011 Zsò-iZzguât»g~Ð0g7ĝ 48

YX 2011 _5½3ð GGgúZhZÞâzWs0*ÎyÅg7ĝÔ 49



:nÓ‹Ò1Ê^ñ‚cÒoæqä‰1enßÓ^…p‘ßÃkÒ^Únç2Ø

Êß;‡Òo‘ßÃkÚn6]aÜÒ†Õ]…a1!!!

ZzguâñÆÁZyZY]Åzz 50 -8-ÆjZáÐLÅF,(
-iÅ ñ^ Y~ 2011 Ðñ^-i~ËVÅ(,fƒðŠp

-i~ËVÅ ñ^ ÅÅ%~Zȩ̈]øU*"$ƒðXí
‚ƒ̂X@*ëZk7 33 uât»g~(,|™-ÅÅÆù¦w»

-iÅÅÃîsZ~Š ñ^ gÄÃZôoÐŠ¬Y**ecYè
0*GZgF,¹Æauât»gzVÆàqÅ¢zg]ƒCìX

-~(,kƒZZÁsÁçÒziy»!*)̄áCìYè ñ^ -Åuât»g~Åi%{È~ÆaËºm@Ze$Å°xñŠÏ~ËV» ñ^ '×h+',WVÔ
JZkuât»g~Ãîg~3D~Šg`™äÃF,ßŠïXZkÎaÆñe$uâtÆÑÆaâgLÆç}ÃÃZ0+Zi™Šc*Y@*ìX

-iÅuât»g~6,‡.ÞZ:tZyZY]uât6,ZW,Z0+Ziƒ ñ^ w~Z½¦uât»g~ZŠV6,!*iwuâñÆç@}ÅçZƒ@Zc*]~Ãðp~
-iÐZKuât»g~dZMhZzgo«~ZŸ±Æauât»g~ÅŠvÕ ñ^ LZzguâñÆËÃZ+}Å°xñŠÏ~J 51 $ËìX

qV%A$™MhX

-i~%Zq-µ7gÄìp-8-Zzguât»g~ÅÕiÔŠzâVÆjZáÐ%%6ìX̧ÑCÂx~Xi{p=V2ËVÆ ñ^ Z¤/p
aZíïÛ*zgu~áµp=VÆ‚BŸ‚»gzVZzg-ÆáÃZkZ&+7~ÆawÅù¦Õi%A$™Dz‰ÜZyp=V6,oƒ
¨gzpn™äÅ¢zg]ìXSîZU*NVÅ=µVÃZLZŠZâ]6,ÃU*ã™**ƒÏ2uât»gzVÆZ4]Å¢zgc*]ÅŠÆa5

¡¬]”gs™Z**ƒVÏZzguât»g~Å5gZÅÜƒVÏX

ZYg{

]$^$ç7Òo‰Ó<ioaçño]‰^Œ]æ…e×ß‚]…iÓ^‡Ò1‰^i>

Úño Ò^…Ò†Õ+oÚn6ÚÃÛçÖoe`j†p

Y~Â»gz!*g~ÔZOŠ~ZzgYßgwÆ:©~ 11 xk
%ZYg{Å»g™ŠÏ~©à4~WðXZkˆä*¸Šz',ÎV
J-»°v**]ZVäÆˆZyZY]6,‡10*äZzgZ"mÆÁ
ZyZY]Æ.Þ1D6,o«Y]qÝKXío«ÆZÖgb

µ~psƒ‰X@*ëZŠZgzVÅŠðÆYg~¿Ô-8-Æ
º5+k,z‚b2#̄ËVZzgŠv)JâàZŠZgzVÐ)“

‚Å¶zZµƒðXù¦ˆ6,$+2gPµV»ºìX 9.5 Æ!*)̄ZkˆÆZU*NVÅZ‚k~
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YŠzu~„ 2011 âàZPx»Y,̂{

Ûz|#ZzgZqu :6.15^

‚ÅÑbÐL¬Z+HY@*åX+÷ 10 ‚X@*ëñ^-i~Åˆuât»g~ÐƒäzZàWæã6, 35 ËVÅWæã6,°Zß‰Ü»g7gf$LgÆ_.L¬Z+HY@*ìªIZiLWæã» 50

Y~ZŒŠz',ÎVÆŠzgZyZkLF,(Ã’gó»™äÅ?m,Š~ˆìX 2012.Þ
ËVÆa¢zg~ìz{ZL!*b-iÅuât»g~6,uâñÆZyZY]»çZk§b™,Íc*´ZÁs&ZU*XÅnËVÅik,AsìX 51

%ZYg{»{ :6.16^



YÆŠzgZyZ&+7~~ZŠZgzVÅŠð»¿Yg~g;YèZk 11 xk
(X9¶ÅzzŒÛçV 6.16^ ˆÆZU*NV~'×h+¶zZµƒð)

‚¶¶XZ¤/pZYg{âÃg~ÔâÃg~Å 22 ‚Zzguât»g~~ 8~
‚ªCÙ™CìÔ@*ëZk~ 74 ZëF,+u¤/òg„Ôù¦ZU*NV»

‚¶zZµƒðXZYg{âÃg~Æ‹bÐªCÙƒ@* 6.7 ‚wÆŠzgZy
ìZkˆÅÂzic*Š{F,»gâÃg~ZzgZkÆˆZâ‚i~6,%Ãi
g„X%zZg‹bÐªCÙƒ@*ìZYg{âÃg~.e$–qìÔ
ic*Š{F,Ã}Zzg]Æ‡V2ZÛZŠ~%6ìXiZZ+)dwŒÛçV

Æ7ÃZkˆÅÂzçÒŒÛnÃözŠ™äÔŒÛçVÅzß1V4
Y~Z"mÆZyZY] 11 ¯äZzĝÅúâ6,g„Xíxk

‚ÁgìX 26 *‚̧wÆ£«~

Êß;Þ-Ún6…Ò^æ:n6‘ßÃkô]q^…åÒçÕ…μnØ]aÜi†mà

ÚŠò×äa1!!!

18 -8-Åg»z›%ZYg{ÃŠg7ZëF,+Xg;XaèŒÛn~~
‚¶zZµƒðÔOç98-µVägŒÛnqÝ™Š{-iÅ
ZŠZ5Æa9Æ™ZñZEwKXZÏ§b%ZYg{Æe0*iF

‚¶zZµƒðXZ¤/p-8-Æ”w~¶7g}ˆ~ 14~
úc*Vg„Ô@*ëtic*Š{F,âàŠ!*î»DgµV~Š@ˆX

ÖÃf1Þ1Úß^ÊÄu^‘ØÒn^ !!!]ŒÒ1e^æqçÕ]Œ

gz9»ˆZiL 64.6 ik,Y,̂{‚wÆŠzgZy%ZYg{ä
Å ZYg{ âÃg~~¶Æ!*)̄ ZYg{ (X 6.4 ].zw o«qÝH)

Wæã~©à¶zZµƒðX@*ëÔâàZyZY]~úc*V¶Zzg9
Å{ØWæãÃ¾e$àðí ZYg{ ÆÄgzVÆaZÑîIä

WæãÆ£«~ZyZY]»ÚƒÁƒZÔ²o«ÆZÖgb
Y~tZq-‚åÔ 10 µ~psƒ‰XZU*NV6,o«Ôxk

5 ~Ð 9 (X´z{Zi, 6.17^ ‚Å4R6,WŠH) 1.4 ‚åÔ 7.5t ZzgZr¨6,o«ÔZq-‚wI WŠH ‚J- 0.2 4ƒ™ YÆŠzgZy 11 xk
ÛñVäo«ÌqÝHZzgÄg}~YäzZà9ÛñVäZLÄg}Á™aX

»g™ŠÏ~Zk4~ÆË~Ñiò×ôª]~ZŸ±ÅzzÐZŠZ5ŒÛnÅ&¢A~©àZPxWc*X@*ëÔ9ÛñV»uâtHg{uâñÐÁ
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)JâàZŠZg}

:%ZYg{Å»g™ŠÏÆZÖgb  6.4 ].zw
g¶gz9~ZzgÚƒ‚~

11 xk 10 xk 09 xk 08 xk 07 xk
 65  (336)  (1,522)  551  303 ẐiLo«

 3,447  3,501  4,346  4,518  4,349 9Å»ggzZÇVÐƒäzZàWæã
 2  26  (24)  47  24 uât»g~ÐƒäzZàWæã

 3,724  5,053  1,189  884  786 ZyZY]
 88.7  107.8  174.7  90.3  91.8 WæãÆZyZY]
 53.5  64.7  175.0  83.0  86.8  WæãÆâàZyZY]

ÆZÖgb ÅœWzg~ ZYg{ % :6.17^

µV»uât Yg{ Z YÆŠzgZy 11 xk :6.18^



|V_5½3ð GGgúZÞâzWs0*Îy 5 ~Ð 9 ìXZkÆ´z{
ÅY+$ÐHg™Š{ÁÐÁZr¨ÅÑoÅ°xzÅ%>

(X_5½3ð GGgúZÞâzWs0*ÎyäÂ 6.18^) 52 ƒN
gz9 700 ÃÁÐÁ ZYg{ ZOŠ~ßgwÃæÃgnpƒñ%

YJ-7g~™äÅZYi]Š}Š~ì)IZi, 2013 Zr¨ÅÑo
Y~ÅYã¶(X 2011 ZkÑoÅŠ

äZ¤/p ˆ ¼Š)]ÅzzÐxig;ìXZk %ZYg{
‚wÆŠzgZy4»g™ŠÏ»bCÙ{HÔ@*ëZkÅ»g™ŠÏ)pÐƒ
g„TÐPÛñVäÃZ+{ZVc*yÆ0*kZkÅÆ9

(X'×h+',WVÔ¼ŠÛñVÅY+$ÐÁÐÁ 6.19^ ZU*P)
Zr¨ÅÑoÅ°xŠÅzzÐZŠZgzVÆZŞ̌xÆZk**]ñŠ
gÐÔTÆ!*)̄Z&+7~~ÛñVÅ®ZŠ~'×h+¶zZµƒ

Æ™ŠZgÃæÃgnpƒñZk %ZYg{ ÏXZöZ*Z~âÃg~~
Yg{ Z ÃgzZVŠzZVgppÆa¤{Ã@VÅ¢zg]ìX ˆ

µVÃZLZë™ŠZg»ÃZ+{ZVäÆaZK-8-Ô6,Ze–Zzg
(Ã–q¯ä6,Âz%Ãi™ã customer base ™g°ãCŠ)

Å%~œªÅÛZb ˆ Šzu~Y+$Ÿ‚»gzVÃZk 53 ecX
ÆaZŠZâ]™äÅ¢zg]ìXZkK~_5½3ð GGgúZÞâz

Y~ 2008 Ws0*Îyä)JâàµVÐ0çZ*Ôêt
54 Æ»gz!*g~ñZµÃÛzrYÅÂµìX %ZYg{ F,Zç?m,Å@*98-µVÃ¾æ]Æ9N?ÅZYi]Š~YnÔTÐ

uât»gâà|V

YÅ 1990 YÅŠ;ðÆWyJ-t|V¹Zh»g™ŠÏ»bCÙ{™g„‰Ô@*ë 1980 0*Îy~uât»gâàµVÃ#̄ËVÐ”h+)“Šg7ìX
Š;ðÆZzZb~âàÅ̂Z&q]ZzgâgL~6ËVÅWæÆˆîg~ˆ~)“¹(,|̂XTÅzzÐJâàz‚¦ÆgzZî™ŠZg

~Šø7[CgZäÆ7Ã¼ËVäuât»g~Ð0xzg]Ô 55 Ð?Ø™5»gz!*g~gZˆl™ä6,6gƒñXîg~µVÆ‡âãÛ*zgu
µ/YCâÃg~Zzgf)â+»»gz!*gÑzq™Šc*X'×h+',WVÔ¼îg~¤/z7VäuâñÅ¢zgc*]ÅŠÆa¤/z\ÅâàµVÃËV~æ™Šc*XZk
zzÐÌâà}.â]~uât»g~ÅËVÅ&¢A(,SZzgZkÆ‚B„!**0+{uât»gâàµVÆaËVÐ)“.e$Âƒ̂X
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YŠzu~„ 2011 âàZPx»Y,̂{

YÆŠzgZy%ZYg{~ZU*NV»Zg‚i 11 xk :6.19^

uât»gâàµVÆZU*PZzgZr¨ :6.20^

gz9»uâtƒ**Ñiò 700 YÅgzÐF,ç(Æ5Ñác*C98-µVÅAs~ 2009m2 ÔñgQ 764 Y)ZöWgZz 2008 )JâàµVZzgŒÛZgŠb‰ZŠZgzVÐ0çZ*Ôêt 52

gz9»uât',ŒÛZgǵÑiòìX 700 YJ- 2013y 30 gz9Zzg 500 YJ- 2012y 30 gz9Ô 350 YJ- 2011y 30 ìÔ²ñŠ{µVÆa
Zg[gz9ÆR,i++÷u%êYg~KX 4.3Ã ZŠZgzV z (äâàZŠZgzVÔ»g7gf$Zzg Orix Y~Zzg¾) 11 xk 53

YX 2011 _5½3ð GGgúZhZÞâzWs0*ÎyÅ‚Ñ:g7ĝ',Zñ 54

YX 1962 <gWge¼Ô 55



Ö³Ãf³1Ò³oÊÃ^ÙÒÛ¶ßnç7ÒoiÃ‚]ÕÚŠ×ŠØ+ã8…aoa1

q‹‰1]$^$1eãoÒÜaç…a1an6!!!

®ZŠ~¶»tgDy',ŒÛZgìYèâàµVÅ®ZŠ~úc*V¶
7 Y~Áƒ™ 11 Y¶Ôxk 12 Y~ 03 zZµƒðìÔXÅ®ZŠxk

ik,Y,̂{æ]ÆŠzgZyuât»gâàµVÅ»g™ŠÏ'×h+  56 g{̂X
Zg[gz9Å¶ 24Ð ‚Ö 8.2 yZ[ƒðYèZyÆZU*P

3 (XZk¶~ãCŠ~™ŠZgŒÛ2ÖÆ!*)̄ 6.20^ zZµƒð)
âàµVÅZU*XYCZ‚k~¶»åX-8-ÆjZáÐuât»g
âàµV»Z®gâàZŠZgzVÐŒÛn~6,g;ÔT~‚wÆ

‚ZŸ†ƒZX9-iuât»gâàµVÅuât»g~ 23 ŠzgZy
‚¶ÆË~ƒäzZà 20 u¤/òÃÛzrŠ¶Ô2e0*iF~

-8-Å¶7g~™äÆaZEwK‰X

!!!Ò^…Ò†Õ+o]æ…]Õ]ñn,oÎ†šÒo‘¡unkÒo

Ú^mçŒÒàa1 ‘ç…iv^Ù

^ »g™ŠÏÆZÖgbÌâ-kÁßgwªCÙ™D)
(XâÃg~ÅözŠu¤/òÆ!*)̄ù¦õÝ~‚wÆ 6.21

‚¶zZµƒðXù¦rgs~Ì‚wÆŠzgZy 11 ŠzgZy
e0*iF~¶ZzgZOòÑ†6,‡10*äÆZŠZâ]ÅzzÐ¶zZµ
ƒðTÆË~uât»gâà|V‚wÆaù¦ÄgzVÃ

Y~t 10 gz9J-özŠgpp~»x[ƒÃX²xk 689

(X 6.22^ Zg[gz9¸) 1.8 Äg}

YÆÁ̂ÐÁ 08 Z¤/puât»gâàµVÆZŠZ”{uâñ~Ôxk
Zr¨ÅÑo~ZŸ±Æ_.4~Wð@*ë*¸P',ÎV~

Äg}ÆZmguât»gâàµVÅZr¨~úc*V¶»!*)̄¶Xx
gz9ÆÁÐÁuâñÅÑo 500 YÆZ!x6,egZŠZg} 11k

(XŠm',ŠZ“™äÅözŠ&¢AÆ‚BuâñÅ¿Z‚kZkÅ̂%~Zq-(,~g»z^ìX 6.23^ ÅŠ~**»xgì)

'×h+',WVÔñŠ{uât»gâàµVÃZK»gz!*g~ÕqVuÅâÃg~¢zgc*]Æ_.ZiuâúŠ´ƒVÏX_5½3ð GGgúZÞâzWs0*Îy
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)JâàZŠZg}

œWzg~ÆZÖgbZzgZU*NVÅ% :6.21^

36 ƒ̂Xuât»gâàµVÅ®ZŠ~'×h+¶ÅÂµìYèZ&+7~Æ 7 YJ-»x™g„¶Ôp~¬ˆÔTÅzzÐuât»gâàµVÅ®ZŠÁƒ™ 2010 (;î+÷Ô Innovative Zâz&43ð GHG) 56

‚‰ÅqïƒÐ(,~uât»gâàvZq-#̄JÐZ‡x6,̈g™g„ìX

Zr¨ZzgœWzg~ :6.22^

ÁÐÁÑiòZr¨2',ŒÛZg”{Zr¨ :6.23^



u~ŒÛnZzguâñÅr~ÆªxÆ̧~ZkyÆ7ÃZk
øÅbàÆaJÃl™g;ìX)-6,FF}.â]»ŠZ],{zW
™äÆK~uât»gËVÅj,Z‚ÛZðÆa_5½3ð GGgúZÞâ

(Æ»gz!*gÆa brokerage zWs0*Îyäâàz‚¦)
Zq-Zµv‡ì™äÆOñuât»gËVÃZLPÃgxÐâà

ZyF,µ]Ðs  57 z‚¦»»gz!*g™äÅZYi]Š}Š~ìX
ÃZ¤/(,fƒð)“ÐŠzegâàˆ~Zy-ZŠZgzVÃ̂gC
îg6,LǵìÂŸ‚»gzVZzgâgLÆÑ»ÔŠzâVÃuât»gâà

µVÆaZq-0*GZg»gz!*g~âewúŠbƒÇX

pg/|V

Ú„Òç…åÖÃfä]áinàÆn†enßÔÚ^Öo]Õ]…æ7Ún6‰1]mÔ

a1qç]‰¡ÚoenßÓç7‰1Õ…μnØÚŠ^eÏkÒ1e^æqçÕ

…æ]7Ú‚lÚn6ÞÛç¾^a†Ò†…a1an6

pg/|Vpg/µVÅŠd]Zzgpg/)Z̀ZZzgNzw(
Y)pg/Wge¼(ÆÑ=ÐëW} 1980 Wge¼Ôêt
‡âãÛ*zguäZ7âàZzg)âà»gz!*g~ËqÅEÛZëÅìÔËV6,Zq-»©ÃZ+{ìX@*ëZsòJ¡¬]Å 58 »gz!*g™CX

æ¾~7+MÅ¯6,ZyÆƒÐ(,})“»gX

®ZŠÆ 59 Zâ‚i~BR,i+8-Æ‡V~ZzgZq-Zr¨pg/Æˆ~ìX 2 âà}.â]~Ô 23 pg/|VX~Ð 26 °Zß‰Ü
Y11 jZáÐpg/%ñ^-iÆˆŠzuZƒÐ(,Z%ìX@*ëpg/̂»)JâàZŠZgzVÆù¦{ÆjZáÐw×gN*ìZzgxk

(X 6.24^ ‚å) 5.6 ÆZ!x6,t

‚%ªCÙÅXt%Z¤/p 7.6 Y~%ªCÙÅXik,Y,̂{æ]ÆŠzgZy%pg/ä 11 pg/)JâàZŠZgzVÆZy&f~‡V~ÐZq-ìÔTäxk
‚gBbXpg/µV 84 Zq-)VZzgÂZOŠ~ßgw~‡.Þ°pì@*ëZk~ãCŠ~™ŠZgŠkƒÐ(,~pg/µV»åÔù¦ZU*NV»

(X 6.5 ].zw ~tZg‚iZyÅ«zZge$ÅÌ´#ÖìÔ6âgL~özŠ{ÅqïgKZzg$zgpg/µVÅM®ZŠÐªCÙì)

pg/µVÅ-8-»ƒÐ(,Zfg=Zr¨xgu%êÅ̂~pg/»Z̀Z2ZªV~ZsòâÃg~ÆZOâ]Æfg)ËVZzgŠvâà
ZŠZgzVÐâÃg~ÅœpV»”wìXt-iic*Š{F,Ñ=ÐëW}âÃg~ÆZOâ]ÔªZYg{ÔxgÔpg/~ZEwK‰ÔZy~ZYg{âÃg~
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YŠzu~„ 2011 âàZPx»Y,̂{

YÆfg)F,çÅˆX 2010 Z6,s 21 ñgQ 271(I)/2010 Y~ZöWgZz 2003 )JâàµVÐ0¸Z°)Z]45Òg.3ï
HEIEHZhgcø(Ôêt 57

(Ë{mÑÆaX°Zß‰ÜÓxpg/|VZ6uZÞâÅz4|VX ii (MZWœ) i pg/Z&+7~»Z7špg/Å=µV6,ŒìÔpg/Yg~™CXpg/ÅŠzZlx:) 58

YX 2011 )JâàZŠZgzVZzgpg/µVÅ‚Ñ:Â[',Zñ 59

:pg/̂»{ 6.24^

:pg/µVÅ»g™ŠÏÆZÖgb 6.6 ].zw
g¶Zg[gz9~

11 xk 10 xk 09 xk 08 xk
1.1 0.8 -0.1 0.8 ẐiLo«
8.8 7.9 6.9 5.5 Wæã
7.6 7.1 6.5 1.8 ZyZY]
4.4 3.3 -0.6 3.6 ZU*NV6,o«)‚(
9.4 7.0 -1.4 8.7 Zr¨6,o«)‚(

â~.:We^”{‚Ñ:g7g›



»ƒÐZë§&»gåXZ&+7~»ZÁs‡VÅzWZlxÃ
ìÔ½ZðZâZzgæz!*]ÔyZ]Ô]ÔØZzgÃ}Æ‡V»
Zq©™@*ìX

]ŒÖÃf1ÒoÒ^…Ò†Õ+oÚn6ÖnˆÚ^ÖÓ^…pÒoÚÚ‚ÞoÒ1

eØeçi1μ†e`j†pÚño

Å»g™ŠÏ~'×h+4~WðXœWzg~ÆjZáÐˆÅ»g™ŠÏîg~ˆÆˆâàZŠZgzV~4+¶XˆZiL ZŠZgzV ik,Y,̂{‚w~pg/
Zg[gz9J-VŠHX9âÃg~ÐƒäzZàWæãäpg/µVÅ 1.1 Y~{áZŸ±Æ‚B 11 Zg[gz9åÔxk 0.78 Y~ 10 o«Ôxk

21 (X̂ÅWæãzWZÅ545é EEGŠ¶Yè 6.6 ].zw ‚ƒŠH) 9.4 ‚Zzg 4.4 Y~ZU*NV6,o«ZzgZr¨6,o«!*nKM 11 Wæã»(,ZzúŠc*Xíxk
pg/µVäo«qÝHXwzZg‹bÐªCÙƒ@*ìœWzg~»(,Zzuz„Škpg/µVÔX~Ð9îg~Ôâ1]2Zâ‚i~Ð
zZhL¤/z7VÅ!µVÃqÝƒZX

w~pg/̂ÃƒÐ(,Z½Zsòîg~ZŠZgzVÐìÔ7V¡¬]ÛZë™gìXZL™g@Ã4}.â]ÅÛZbÆaZ7
™g@Å¢zgc*]ÃæÃgnpƒñ}.â]ÛZë™äZzgZC£x¯äÅ¢zg]ìXpg/ÅÃZy‡V6,Âz%Ãi™äÅZ”¢zg]ìÔXÅ
¢zgc*]JZ[J-7g~7™0*gìÔZy‡V~ZöZ*Z~ÔigZ®)ÔgLZÃZzggLZÐZ7šµ"áïXZkÃ̂ZOòeJç4
Zzg¢o¯äÆa¤{Ãl™**ƒVÏTÅ¾nÐ7g~ÅÆaŸ‚»gZŠZg}ÅdwÑ•ÆZŠZâ]Šg»gX

#§{uât

‚**ðzìX#§{uâtŠZgÂ—%Æqï6µ1VÃ-iÛZë™DZzg 0.2 ˜ZrB̈#§{uâñ»)JâàµVÅù¦âgL~
0*õ@*‚]',ÎV~-iÅÛZbF,u™ŠïX»gz!*gÑzq™ä~ç}Å—âÎÅzzÐ#§{uâtŠZgZOòNzwZzgëwÑbÎŠÆ
‚BuâñÅo9LÐo«eTXo~»gz!*g~îðÆÛzrÆa_5½3ð GGgúZhZÞâzWs0*ÎỹZr¨ÆZíïÛ*zgu6,Ã
U*ã™g;ì@*ZÐuât»gzVZzg»gz!*g~ZÛZŠŠzâVÆa‚iÇg¯c*YnX̂»w¹¿ìÔ&ZŠZgzV6,ŒìÔX~ÐZq-*&̧

~Å̂ìX 6.7 ].zw ',ÎVÐZ•ð)dwìX£BZÅâàßgwÅ?Ï
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)JâàZŠZg}

:#§{uâñ»{ 6.7 ].zw
gz9

Y11 xk Y10 xk Y09 xk Y08 xk
961 1,028 2,497 1,714 Zr¨
77 65 66 267 zZ‚]
14 134 823 -2,403 Wæã
72 1,620 85 91 ZyZY]

1,038 1,093 2,563 1,981 ZU*P


