
âàrc*V 5

ðÒ³oÕæ‰³†pÖ×³Û³^a³oÚn³6Ú³×³Ó³oÚ³^ÖoÚß;mç7Ún6Õe^æÿÒoÒnËnkμ^ño+òoqfÓäÞÛçμ„m†q<æ]7ìŠ^…æ7Òoeß^μ† 2011

Ú³Ãn×³kÚ³ˆm‚ÒÛˆæ…aç+òo!e^‡]…ô‡…Òo‰n^Önkμ†Õe^æÿμ<Þ1μ†Ú†ÒˆpenßÔÞ1enßÓç7Ún6ÚÃÏçÙ‰n^ÖnkÕ]ìØÒo]æ…enßÔ

u³Ó³çÚ³kÒ³ç]ŒÒ³1ìŠ³^…cÒ³oiŠÓnÔÒ1Ön1]hiÔ…]‰jäÊ†]aÜÒ†…a1an6!]‰o›†|q^…pÒã^i1Òo]ej†p‰1J]Ö†Ò1

Ên³’³‚+ã³8+³ò³oqf³Óä‡…Úf^ÕÖäÒ1ƒì^ñ†+†Þ1‰1Úç‡æÞnk‰†Ú^mäeãoÒÜaçño!]Õâ†]mÓçm9o 4.6 Ú³Ï^e×1Ún6…æμ1ÒoÎ‚…

Ên³’³‚i³í³ËnÌa³çñoqfÓäqˆÕ]Þo‰†Ú^mäÒ^…p‰1ì^Ö“]ì†]taç]!Úˆm‚ 9.2 Ú³ß³;pÚn6Úß‚p…ao]æ…Þ×^Þnä]Ö^…m1Ún6

ðÒoÕæ‰†pÖ×Û^aoÚn6Â^Ý]Îj’^ÕpÚ^uçÙÒoÚ^Þß‚]mÓçm9o]æ…Î†•äÚß;pÚn6Ê`†‰k‰^‡pÒÜaçño! 2011 e†Ú7(

Ún6…an6 æÿ q<æ]7ìŠ^…cÚn6ÚÃn×kÒ1Úˆm‚]i†Þ1‰1Ú^ÖoÚß;m^7Õe^

â1CZzgYg~3DÆ(,_ƒñÄg}ÐçÙ%'×h+$zgƒ̂²âàr-VÆZëZÖg-Vä(,_ƒñŠ!*ƒÅ?ÏÅXik,Š!*ƒ!*iZgigÔ¤/C
ƒðÑbIŠ!Zzgq~ÅDgZr¨r~Ðâàr-V~°ƒ

(X 5.1^ aZƒZ)

&4mø EG7Z’ÁÅˆÔig~ 200 YÅŠzu~„~ÑbÎŠ 2011

0*Œ~3,òÆ!*zŠÑbÎŠ~¾æCZ@*gmJî{™—g;T

ZÏ 36 »:LËVÐÓ#ÖÅ)áµpÚŒÛn~ìX
YÅŠzu~„~âàģxÅ)DWæZzgÛzã 2011 §b

ˆ!*]»Äg{(,"ÐeZ°Zzggz9ÅÑbIŠ!6,Š!*î7,ZZk
‚¤/ˆX'×h+',WVÔ)D(ÏZzgY 4.6 ²áÆŠzgZy

ßgwÆ‚B**‚iÇgZOŠ~qÑ]äZr¨r-VÃ',~
YÅŠzu~„ÆŠzgZyÆZöZ~ 2011 §bOW,HTÐ

‚¤/ŠHX 9.2 Zágt 100

Úˆm‚ æÿ Úì†p‰äÚ^aoÚn6e^‡]…‡…Ún6‰n^ÖnkÒ^Õe^

e<b+n^

^ Å%»*gDyÌâàr-VÆqÑ]Å?Ï™@*ì) 2 ig
YÅ«„ÆŠzgZy(q~©à°îŠ¬ 2011 (X 5.2

YÅ 2011 ŠHåZzg&{ØÛzãZU*NVä(,~uJ-gzu1åz{
Šzu~„~wkƒŠHXF,c]ig~ZŸ±Æ!*zŠÛzã
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:âàr-V~Š!*îÅßgw 5.1 ^

Zg[gz9Æ¤/ŠÙŒÛ2»bz~YÌŠzu~„~u»g~ŒÛn~(,"»Zq-:LåX 390.7 36

ÆgD**] 2 :ig 5.2 ^



ˆ!*]»Äg{ãCŠ~îg6,%Æ(,_ƒñŠgWæ~.ÞZzg3ŠÅ
ŠgWæÔbŠZãuât»g~~¶ZzgŠvâàģxÅWæÐzZh"D

YÅŠzu~„ÆŠzgZy{ØÛzã 2011 Æ!*)̄(,|ŠHXí
‚Åúc*V¶WˆTÐ(q»ZOxŠØZgƒŠHX 18 ZU*NV~

YÅ«„Æ',@Šzu~„~#̄ 2011 ZÏ§bÔ
ËVÐYg~u»g~ŒÛn~Æ´z{â1CÄg}Å$h½5ë G

Gbw
‚ZŸ†ƒZYèJ 9 ƒðXZkÆË~{Ø±ZU*NV~

(X 5.3^ ŒÛnÅ(,fƒðÓä¢zgc*]Ã7gZ™gì¸)

YÅWy~â„~ 2011 ŒÛ2Å(,fƒðÓäÔÆ:L
r~Å(q6,Š!*î',ŒÛZgg;X2ÔJZâÕV~«„Æ

‚4.6 ‚%Æ£«~Šzu~„~ 9.5 ŠzgZyƒäzZà
N%̃ˆÆŒÛnzVÅÂŠg)gÔu»g~ˆÅxÔÃ

Oç¾æC.g<gf$:Üs 37 7gZ™äÆaÌ**»°¶X
ic*Š{oƒŠHÉ(,~uJ-eeî.$gf$ÆÌŒÛd$ŒÛd$g;

YÅa¶â„~ÔTÐ(qÅ(,SƒðÔÅ 2011 Sî
(X 5.4^ ?ÏƒCì)

Ú†ÒˆpenßÔÞ1e^‡]…‡…Ò1ÚÃÏçÙ‰çÕæ7Ò1ƒ…mÃ1

‰n^Önke<â^ño

(qÅZkºäËVÃZÃJÅeeî.$z&+zÐ!*g!*g
gq™ä6,6gHX(qÆŠ!*î6,‡10*äÆa%œ/~J

(X@*ë 5.5^ ä!*iZgigÆ¼ŠÎŠzVÆfg)ZŠ{w(,JŠc*)
aèJÅ9ģxáZF,u»g~‹]~@gOçËV~
KYäzZá!*g!*gZŠ{wÐŒÛ2Å!*ßZô$h½5ë G

G„ƒðX

μ^ÖnŠo…m8Ún6Ò9çioÒoiçÎÄμ†›çmØÚ‚io:oe×ˆÒo

›×ge×ß‚…ao

u»g~‹]ÅãCŠ~8ñVÆ‹bÐzZãgDyWDgƒ@*ìªik,Y,̂{²áÆŠzgZyK.Þ8ñV~ËVÅZŸ°Ñ•',ŒÛZgg„X(,_
ƒñçÒŒÛnÅ¯6,J‡.ÞŒÛnģxçZ]Ð0*uZzg×6,æÑbÎŠ6,u»g~‹]~ÎäÃF,ßŠïXOçËVä—c*ÄpçZ]
Ð0*u¾æCu»g~‘~z1XKV~uât»g~ÆaËVÅŠp»Z0+Zi{Zk!*]Ðƒ@*ìZk²áÆŠzgZyæ¾»Úƒ)æ¾g¶

46

YŠzu~„ 2011 âàZPx»Y,̂{

:u»g~ŒÛn~»gDy 5.3 ^

:.g<gf$»gDy 5.4 ^

:!*iZ§igÆÎŠ} 5.5 ^

Zg[gz9ƒ̂X 654 Zg[gz9ZŸ†ƒZ²u»g~Å̂ŒÛnÇg~(,|™ 273 Šzu~„ÆŠzgZyJZâÕVÆw~ 37



‚g;ÔZ¤/pJq 150 Zzg@sg¶»!*bÚƒ(úc*Vîg6,—ª
‚6,',ŒÛZgg; 100 »Úƒ)Jw”{g¶Zzg@sg¶»!*bÚƒ(

(X 5.6^)

ËVäîsæCK‘~uâtÎäÃF,ßŠbZkz‰ÜÑzqÅ
&4mø EG7Z’ÍCÅˆX 50 Y~0*Œgf$~ 2011 Z#Ñð

YÅŠzu~„Æ9²áÆŠzgZy7™Š{ù¦g¶~ 2011

‚ÐiZZ+g¶0*Œgf$~'×h+ÍCÅÂµ6,!*g{â„K‘ 60Ð
Y~eeî.$gf$ 2011 ~ÎðˆX¤/ZãÅÑbÁƒä6,ZÆ',

&4mø EG7Z’ÁHŠHTÐtÂu]'×h+¢ƒI 150 '×h+
(X@*ëu»g~‹]ÆaËVÅÔ‚wÆZ!x 5.7^)

J-»ƒ̂YèÎðˆ11V@sÐ¹Á‰ZzgÓ#Ö²¤
(:™mX!*syÔ rollover 7g~™äzZáKV»Z̀ZñU*ã)

Zg[gz9ÆK.ÞJwK‰ 1,690 YÅŠzu~„~ 2011

Zg[gz9ÐÁ¸X 1,775 Ó#ÖÆ@s

sÑb;ñÎŠÐŒÛnÇgzVZzgŒÛnzVÅF,¶]»Ø¸
ìX!*g{â„KVÅsÑbÎŠæ¾ÆgDyÐ_“gnp
ƒñeeî.$gf$ÆŒÛd$g„ZzgZk~&â„3,cÆ£«
6,Z@*gmJîÁŠ¬ŠHXeeî.$gf$~’góÍCÆ‚B‚B

K.Þgf$Ì¤/D‰²&â„gf$~ZkÍCÆÒpÐic*Š{
(X 5.8^ gŠz$+wWc*YèËVä(,~²VÃF,ßŠ~)

ÚrÛçÂoÖ†ÒkÚn6Æn†ÚŠ^eÏjoeçÖnç7Ò^iß^‰ge<b+n^

Z*K!&8Wð!Å8ñV~ËVZzgŠzu}âàZŠZgzVÆ´z{
¬xZÛZŠZzg»gz!*g~ZŠZg}ÌËV~½zZáuât»gbŠZã

(ÆÂ‰Ðz Investor Portfolio Securities ‹])
feXZk§i»g»Ñtìu»g~8ñV~Ñq-uât
»gzV~àqÑc*YñÔ1CVÆ¿~)VâjwaZHYñ

8ò 38 ZzggLuât»gzVÃu»g~‹]~uâtÎä6,gZáHYñXZk§j~JŠpgppzZáuât»gzVÅY+$Ð))V11V
YÆŠzgZyù¦Jq~))V1CV» 2011 ~ËqÆa¦™ZDXOçŠzgZy‚wK.Þ8ñV~ZŠZgzVZzgZÛZŠÅÑ•(,|̂X

(X 5.9^ ‚ƒŠH) 14.3 ‚åZzga¶â„~ 11.1 Úƒ(,|ŠH«â„ÆŠzgZy
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âàrc*V

:K.Þ8ñV»{ 5.6^

:7™Š{KVÅæ] 5.7 ^

:K.ÞÅsÑbÎŠ 5.8^

‚ƒŠHX 15 Y~ 10 ‚åZzgÑðâà‚w 10 Y~ 03 ZÃJä))V1CV»Úƒ(,JŠc*ÔtÚƒÑðâà‚w 38



:oeØÚn6enßÓç7Òoe<âjoaçño‰†Ú^mäÒ^…p‰1Þro

ÖÃf1ÒçÎ†•äÒÜ…å+n^

u»g~‹]~#̄ËVÅ(,Sƒðuât»g~Æ‚B‚BK

Y2009 VÅ²¤7g~™äzZàģx(,fYg„Zzgâà‚w
Y2010 (X 5.10^ ‚Ðic*Š{%ƒg„ì) 60 ÐZy~‚Ñ:

7[gz9ÆZ̀ZñU*ãÅ¢zg]7,~Ô 15 ~KVÆ
7[gz9ƒ̂XZk!gëgZŸ±Æ:Üs 25 Y~tg¶ 2011

â1C3D6,É̃ˆ6,ÌZ]Yè¸g~Z̀ZñU*ã˜
ˆÆaŠø7[(qÆhZy»:LáCìX

μ³oÚñ³oe³oÚn³6en³ß³Ó³ç7Ò³oÕÖ³3Š¶³o…m8Ò9çio]æ…

Úv‚æÕ‰n^ÖnkÒoeß^μ†‡]ñØaç+òo

0*ÎyZâq!*&+Å!*‡°{8ñVÆ{ÆÐ¥xƒ@*ì
^ îsæC²V~ËVÅuât»g~ÁƒCYg„ì)

YÅŠzu~â„~ 2011 (X2Ô8Wð!8òÅ®ÊÌ 5.11

úc*Vîg6,•ITÐZOÄ(qZzggf$ÍCÆjZáÐ
39 ËVÅ¡÷Å?ÏƒCìX

YÅŠzu~„~Yg~ 2011 !*iZ§igÆZsòWÑ]ÆÒpÐ
HŠHÓ#Ö0*ÎyZYg{u½ðuZsòËVÆaZ”¢zg~

Zg[gz9@s 50 (XÓ#Öä 5.12^ uât»g~W!U*"$ƒZ)
Zg[gz9ÆZYg{u½ðuZ[J-Yg~KXZkÐ 70 ÐiZZ+ª

:ÜsÓ#ÖÃZLaģxÉZsòËVÃÌZŸ°(q
uâñ~ÎäZzgç}Ð0*uo«qÝ™ä»ñµ52Zy
»ZPxÌªCÙƒZX

‡…pÚçÎÌÞ1]æ‰¼‰1›çmØÚ‚io]ÊÐμ†ì¼m^ÊkÒç

Þn31ÚßjÏØÒ†Õm^

!8Zö¶ä¨ù¦Ñb;ñÎŠ6,ZW,eZÑYèâc*ÄnÅ§svƒŠHXgf$~'×h+ÍCÅÂu]6,¾æCgä 200 eeî.$gf$~
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YŠzu~„ 2011 âàZPx»Y,̂{

Y~))V1CV»(,kƒZz 2011:5.9^

:zZZ#ZÑŠZKV»Z6u 5.10^

Zg[gz9„Æ@sÆ£«~ËV 95 Zg[gz9ÅJwÅIXŠg,Zz 137 Zg[gz9Å®ÊŠZ4XX~Ð 232 Zg[gz9@sÆ£«~ËVä 95 YÅ«„~ 2011 39

Zg[gz9ÅJwÅIX 107 Zg[gz9Å®ÊXX~Ð 170ä

:Jw™Š{8Wð!»{ 5.11^



(Xâc*Ä» 5.13^ YÆZ!xJ-Z|^Z(g™à) 2011 Šc
Zz‰ZzgîsæCz¤/ZãÅÂu]Zzg̈ù¦ZOŠ~ßgwÅ
¯6,ÀŠe$Z(g™ŠHX'×h+',WVÔÓ#ÖäÎZÑŠZgC¤/ŠÙŒÛ2

(ZzgZ»ÏâÃg~6,igZ¬-$Ã inter corporate circular debt)
Zg[gz9~ps™1X~ 391 u»g~‹]ÆZ̀ZÆfg)

‚8WðÜÌáï¸XîsæCu»g~ 50 ‚!²¤Æ 5

‹]ÅZkZŸ°g‡ÐZŸ°‹]ÆaËVÅÔÁƒ̂
TÐZy‹]6,U*â~!*iZgÅc*Ä(,|̂Zzgâc*ÄÀŠ~ƒŠHX

en†æÞoÒã^i1Ún6]ej†p‰1e^‡]…Úf^ÕÖäÚn6]æ…Ú×Óo

e<b+n^ æÿ Ò†ÞŠoμ†Õe^

%œ/~JÆZŠZâ]ä!*iZgig~(q6,Š!*îÃZ¤/pik,ôZã
g3@*ë!*iZgIŠ!ÃZL„Š!*î»‚o™**7,ZTÅbz~zzÛzã
úZï‰ÔZgïZzgZ»kÅ(,fƒð¬@©ÔÎZŅ̃Zòuât
»gzVÅç{ñwheÅpZéÔZzg¬@uÅbàÆjZáÐ
"D¶X2ðÅºZzg¬x$+Z*ÐOW,{±»gz!*gäÌ

‚¤/I²Zk 9.1 YÅŠzu~„~ 2011 ',WæZ]6,ZW,eZÑ
(X 5.14^ ‚(,³) 9.3 ²á~ŠgWæZ]

YÅŠzu~„~Yg~ˆ!*]»Äg{(,|™ 2011 ZkÆË~
Zg[eZ°ƒŠH²*¸‚wÆZÏ²á~Ãåg¶qÝƒð 2.3

¶Xâà3DÅWæäÌâ-kÁßgw7ÅX',Z{gZ„Ûzã
‚¶Wˆ²ÛzãbŠZãuât»g~tƒ̂X 36 uât»g~~

Y2011 Ûzã3D~ZkgŠz$+wä0*Îãgz9ÅŠg6,Š!*îeZÑ
‚¤/ŠHqÑè« 4.62 ÅŠzu~„~Z%OeZ°Æ£«~

‚ÅzZŠ¶Wð¶X9¶%ŠgWæZ]Å 0.38 „~Zk~
(,fƒðZŠZ°VÆ!*)̄Šzu~„ÆWy~Šzâ{~ƒðX

YÅŠzu~„ÆŠzgZyic*Š{Ðic*Š{)gŠZŸÄ)ZÞâµV&r~ZzgÎZÅ545ë EGEÑbIŠ!ÆâÎÛt(°eZ° 2011 0*Îãgz9ÅŠgÖÐ
(XZkÐ¢!*izVä'×h+¶ÅÂµ6,yh+Zg~~u¤/òŠ3ðX 5.15^ gz9¶) 2.46

‚¶WˆX@*ë 0.7 (XZkÆË~**ð̧W,ÑbIŠ!~ 5.16^ eZ°Æ´z{ŠvÓx(,~™6VÔâÎZñ-gzÆ£«~Ìgz9Å7¤/~)
‚ZŸ†ƒZTÐoÅÛzã)“~¶»ÃtMìX 3 ¤/ZãÐ_“”{Ç¸W,ÑbIŠ!~
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âàrc*V

:ZYg{u½ðuÅ8ò»{ 5.12^

:âc*Ä 5.13^

:Ûzã3D~gŠz$+w 5.14 ^



en³†æÞ³oÒã³^i³1Ò³1ìŠ³^…c‰³1‡…Úf³^ÕÖäÒ1ƒì^ñ†]æ…

‡…Úf^ÕÖäÒoÚç‡æÞnkμ†Õe^æÿ…a^

YÅŠzu~„~%œ/~J 2011 Ûzã3DÆÄg}ä
Zg[ 1.2 Zg[eZ°¶™Š~qÑè«„~ 1.9 Æf{],~Ì

eZ°ZŸ†ƒZåXZÏ§bigIŠ!Åñiz+MÌŠzu~„~
(X 5.17^ ‹¶) 28 ‹g{̂«„~ 24 •™

0*Îãgz9ÅŠg~fÐ#̄ËVÅÛzã™́ZâÕV~
eZ°ZŸ†ƒŠHXÛzã™́ZâÕV~{áZŸ±Ð 690

Z¤/puÅeZ°e$»ç{ZY¤/ƒYì@*ëZq-#̄J6,
ÅuÑÍKYäÐZkç} 40 ic*Š{Ðic*Š{Ûzã™́ZâÕV

»‡!*[ƒŠHXµZ%tìZyZâÕV~ZŸ±ÐËVÃ
ˆg]ÅâÃg~~ZEwÆaģxTÐ0*Îãgz9Zzg
igIŠ!Æf{],6,Š!*îÃgz»YeX

ÚçqçÕå ]mÓçm9o]Ö^…m1Þ^‡ÕÚÃ^Öo‘ç…iv^Ù]æ…

‰n^‰ou^Ÿl‰1Ö‚m‚Új^$†açñ1

Y2011 !*iZ§igZzg!*iZgIŠ!Å§bZr¨ZzguâñÅr-VÃÌ
¶K6 100 ÅŠzu~„ÆŠzgZyŠ!*î»‚o™**7,ZXÆZöZ~

9.2 Zágt$zgZOŠ~IŠc*]Zzg±zÎZŅ̃Zò(ÏqÑ]Å¯6,
(XZkÆ´z{Zðz 5.1 ].zw 7Z’6,`ŠH) 11,347 ‚Áƒ™

ZâyÅßgwäÌÛzãuât»gzVÃâ-kHOçÛzãbŠZã
uât»g~ÆZöZ~Ðïà̂X

ZÍwÆ»g7gf$ZŠZgzVÅ{âà»g™ŠÏäZ¤/pr~Å
bàZzgAŠ+~u¤/òÅZyaZ™Š~¶Ô@*ëÎZŅ̃Zò©]
~)DªÐr~~q~»gDy',ŒÛZgg;X-ðZz‰A

‰g{ŠH²« 58 YÅŠzu~„~'×h+¤/™ 2011 Š+
(X 5.18^ å) 97 „~

(X 5.19^ Šzu~„Æ7g}²áÆŠzgZyZc.g"5ÿ HEgz8Z»î.$)ZöÏWgZ}(ÆeäÐbŠZãuât»g~~ÌözŠÑ•ƒð)
bŠZãuât»g~ÅâÎŠg|¾æCƒCìÔZzgp5+k,r-V~uât»gV„oƒo«¦™fezßw™ÆzZ:−YDX‰
Zz‡]ZyÅcz~~±uât»gÌƒewÆZÛZ̧~~Ûz|#6,ZF,WDTÐZr¨Zág-V~ZF~úc*VƒYCìXZÏ§buÃ
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YŠzu~„ 2011 âàZPx»Y,̂{

:ÑbIŠ!Zzg)gŠZŸÄ 5.15^

:™6VÆ£.Þgz9~gŠz$+w 5.16^

:igIŠ!Æf{],ZzgŠgWæ~‹ 5.17^

‚ÐiZZ+CÙ¦/7ƒãeÂX 20 Æ*¸â„ÆWy~-Ä»g6,»ggzZðÆ{86,ËVÅÛzã™́ZâP±™́ZâÕV» 5 ZºçZ*',Zñ»g7gf$#̄îg~ÆŸ‚#@* 40



YÅŠzu~„~Zc 2011 Šg7)DqÑ]Æ!*)̄
eZ°»{ØZyZ`Š¬ŠH²âà 209 .g"5ÿ HEgz8Z»î.$Ð

eZ°Å{ØWæƒð¶XZ6uâgLÅq~ 237 Y~ 11 ‚w
Æ!*)̄9ZyZ`Zr¨‹]J-özŠg;X»g7gf$ZŠZgzVÅ
µ»g™ŠÏÆ!*zŠZr¨r~izg:ñmÔZŠOÛzãbŠZã
uât»g~ÐZyZ`äZF~ÃŠzP™Šc*X

]mÓçm9o]æ…Î†•äÚß;pÚn6Ê`†‰k‰^‡pÒÜaçño
YÅŠzu~„~Zr¨r~~z„‚i~bàÆ 2011

!*zŠ®ZŠZzgŠgÆÒpÐÁg„Xù¦îg6,&|Vz„~

(X@*ëik,Y,̂{²áÆŠzgZy»g7gf$ŒÛ£r~z„‚i~ÆÒpÐ 5.20^ Zg[gz9»ZŸ†ƒZ) 11.6 áïƒNXÐz4uâñ~
Zg[gz9âqÆ0*õWÑ] 13.2 Zg[gz9âq»ÜsZq-W!ŒÛ£r~Åz„~Šg`ƒZ²«„~ 1.5 {àNg„XZkŠzgZy

(X»g7gf$ZŠZg}XÃ6,zâÃg~ÆaîsæCŒÛ£Šg»gƒ@*ìÔz{À˜»g7gf$ŒÛ£r~Ðá 5.21^ z„~Šg`ƒñ¸)
feX@*ëñŠ{ZOŠ~©**óZzgN»gz!*g~u¤/òÆŠzg~ZÒ»g7gf$ZŠZgzVäÜsYg~uâñÅZK¢zgc*]ÆaJfgZù
ÐgqHX
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âàrc*V

:ZöÏWgZ}»{Ø·îZzgÆZöZ~Å»g™ŠÏ 5.19^ ZágtZzĝgCw 100 :ÆZöZ~ 5.18^
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