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TRENDS IN INFLATION

CPI WPI CORE INFLATION@
GENERAL FOOD NON FOODJGENERAL FOOD NON FOOD| SPI** NENE* TRIMMED
ANNUAL AVERAGE

3.6 22 45 18 0.6 2.9

4.4 3.6 5.0 6.2 3.0 9.1

35 25 4.2 1.2 0.9 15

3.1 2.8 3.3 5.6 3.5 7.1 3.8

4.6 6.0 3.6 7.9 7.0 8.6 6.0 3.8 3.9
9.3 125 7.1 6.8 10.7 4.0 111 7.2 8.8
7.9 6.9 8.6 10.1 7.0 12.4 7.8 75 7.0
7.8 103 6.0 6.9 8.9 5.6 9.4 5.9 6.9
12.0 176 7.9 16.4 19.0 14.6 142 8.4 10.2
20.8 23.7 18.4 18.2 23.2 14.4 22.7 17.6 19.2

YEAR ON YEAR
23.3 27.9 19.8 176 253 117 25.7 18.8 217
20.5 21.6 19.7 15.7 21.0 116 21.3 18.9 19.6
211 22.9 19.6 15.0 22.0 9.8 239 18.9 20.8
19.1 19.7 18.5 1.1 195 4.8 19.8 18.5 19.3
17.2 17.0 173 8.3 17.2 18 15.0 177 17.6
144 121 16.3 4.7 12.0 -0.6 11.0 16.6 16.7
131 105 154 4.1 10.2 -0.3 10.8 15.9 155
11.2 10.7 116 0.5 8.7 -5.4 9.4 14.0 13.9
10.7 10.6 10.8 0.3 8.3 -5.6 7.8 126 131
10.1 10.0 10.2 0.7 7.8 -4.6 8.5 119 124
8.9 7.5 10.0 3.8 5.8 2.2 6.7 11.0 10.6
105 1.1 10.0 125 9.6 14.9 10.0 10.6 10.5
10.5 10.9 10.2 15.0 115 17.9 11.9 10.7 10.5
12 MONTH MOVING AVERAGE
20.3 27.6 148 253 273 23.8 246 13.9 17.2
21.0 271.7 15.8 25.2 27.4 23.6 25.2 14.8 18.1
21.7 28.2 16.8 25.0 27.6 23.0 26.1 157 18.9
221 28.0 17.6 24.1 27.3 21.7 26.3 16.5 19.4
22.0 27.2 18.1 22.7 26.6 19.7 25.6 17.0 194
215 25.6 18.4 20.5 25.0 17.1 24.1 17.4 19.3
20.8 23.7 18.4 18.2 232 14.4 22.7 176 19.2
19.6 21.7 17.9 153 21.2 10.9 20.8 175 18.8
18.3 19.8 17.2 123 19.0 7.3 18.8 171 18.2
171 18.1 16.4 9.7 17.1 4.2 17.0 16.6 17.6
15.8 16.1 15.6 7.8 149 25 15.0 16.0 17.0
14.6 14.6 14.7 7.4 13.4 2.8 13.6 15.3 16.0
13.6 13.3 13.9 7.3 12.4 3.4 12.6 14.6 15.0
PERIOD AVERAGE
24.4 313 19.2 28.0 30.6 26.0 29.4 174 211
23.9 29.8 19.2 26.2 29.1 23.9 28.2 17.6 20.9
235 28.9 19.3 24.7 28.2 22.0 217 17.8 20.7
23.0 27.8 19.2 23.1 27.2 20.0 26.7 17.9 20.4
22.3 26.6 19.0 21.4 26.1 17.9 255 17.8 19.9
21.6 25.1 18.7 19.7 24.6 16.0 24.0 17.7 19.6
20.8 23.7 18.4 18.2 232 14.4 22.7 176 19.2
112 10.7 116 0.5 8.7 -5.4 9.4 14.0 139
10.9 10.6 11.2 0.4 8.5 -55 8.6 133 135
10.7 10.4 10.9 0.5 8.3 -5.2 8.6 129 13.0
10.2 9.7 10.6 1.3 7.6 -3.4 8.1 12.4 12.6
10.3 10.0 105 3.4 8.0 -0.1 8.5 12.0 122
10.3 10.1 10.5 5.2 8.6 2.6 9.1 11.8 11.8
MONTHLY

-0.5 -1.6 0.4 -2.0 -2.4 -1.6 -1.4 0.6 0.3
-0.4 -2.0 0.9 0.2 -0.9 11 -1.9 1.0 0.4
1.0 0.6 1.2 0.7 0.7 0.6 1.4 11 0.7
14 2.2 0.7 0.4 0.9 0.0 0.8 0.9 0.8
1.4 2.0 0.9 1.7 1.7 1.7 1.2 11 1.2
0.2 -0.2 0.6 15 0.8 21 0.8 0.8 0.9
1.0 1.0 1.0 24 11 35 1.2 0.7 0.8
15 3.0 0.3 0.7 2.0 -0.4 3.2 0.7 0.8
1.7 25 1.0 2.2 2.3 2.1 1.4 0.8 11
0.5 0.4 0.5 0.2 0.4 0.0 1.0 0.8 0.6
1.0 11 0.8 1.2 0.9 1.4 0.2 0.8 0.8
14 18 1.0 2.8 1.9 35 1.9 0.8 0.7
-0.5 -1.7 0.6 0.2 -0.7 0.9 0.3 0.7 0.6

* non-food non-energy; **SPI for all income groups combined.

Notes:

Annual average = %change in average index during a financial year(July-June) over previous year
Year on Year = %change in index during a month over the corresponding month of previous year

12 month moving average = % change in 12month moving average of index during a month over corresponding month last year
Period average = %change of average index from the period from July to the respective month over corresponding period last year.
Monthly = % change in index in a month over the preceeding month.
#: For the methodology of 12-month moving average of core inflation-trimmed see Annexure B of Inflation Monitor at SBP website.
@: The series of core inflation was revised in July 2007. For detail see Inflation Monitor July 2007 (page 26-49) at SBP website
http://www.sbp.org.pk/publications/Inflation_Monitor/index.htm.




