STATE BANK OF PAKISTAN

CORE STATISTICS DEPARTMENT
COUNTRY-WISE WORKERS' REMITTANCES

February 2024

(Provisional)
(Million US Dollar)

R July-February
Country RESRER | ARy February Amount YoY growth (percent)
2024 2024 2023 FY24 FY23 FY22 FY24 FY23
Cash 2,249.8 2,397.9 1,990.3 18,082.8 18,308.1 20,183.8 (1.2) (9-3)
1. USA 287.4 283.5 219.8 2,147.4 2,050.4 1,916.8 4.7 7.0
2. UK. 346.0 362.2 317.2 2,696.3 2,648.6 2,791.2 1.8 (5.1)
3. Saudi Arabia 539.8 587.4 454.9 4,381.3 4,435.1 5,141.4 (1.2) (13.7)
4. UAE 384.7 407.6 324.1 3,120.8 3,205.6 3,777.0 (2.6) (15.1)
Dubai 301.6 296.5 249.2 2,320.0 2,472.6 2,976.4 (6.2) (16.9)
Abu Dhabi 79.2 108.3 70.9 766.6 695.3 753.3 10.3 7.7)
Sharjah 0.3 1.9 2.6 18.9 249 36.5 (24.3) (31.7)
Other 3.6 0.9 15 15.3 12.8 10.8 19.5 19.0
5. Other GCC Countries 232.2 252.8 241.7 1,974.1 2,126.6 2,325.7 (7.2) (8.6)
Bahrain 33.0 36.7 35.6 275.2 304.6 343.6 9.7) (11.3)
Kuwait 57.2 62.9 63.2 499.9 539.1 606.8 (7.3) (11.2)
Qatar 65.9 72.7 67.8 567.0 614.9 648.5 (7.8) (5.2)
Oman 76.0 80.5 75.1 631.9 668.0 726.9 (5.4) (8.1)
6. EU Countries 263.4 290.2 245.4 2,248.6 2,050.2 2,227.3 9.7 (7.9)
Germany 45.9 49.2 47.3 369.1 362.3 333.6 1.9 8.6
France 34.9 39.3 33.9 314.7 286.7 327.6 9.8 (12.5)
Netherland 4.4 4.8 4.9 35.9 355 39.0 1.1 (8.9)
Spain 42.9 47.3 375 384.8 318.0 3354 21.0 (5.2)
Italy 73.9 82.8 66.5 633.5 544.2 569.7 16.4 (4.5)
Greece 28.1 30.8 25.3 2534 218.8 2415 15.8 (9.4)
Sweden 5.8 6.2 53 50.4 50.2 50.7 0.5 (1.1)
Denmark 5.8 6.1 6.9 47.4 47.6 46.5 (0.3) 24
Ireland 9.6 10.9 9.8 78.4 82.2 106.3 4.7) (22.6)
Belgium 12.1 12.8 8.1 80.9 104.7 177.0 (22.7) (40.8)
7. Malaysia* 9.2 9.3 6.5 70.9 75.3 92.4 (5.9) (18.5)
8. Norway 8.4 8.6 8.7 69.7 76.2 90.0 (8.5) (15.4)
9. Switzerland 3.7 4.2 34 30.0 27.2 30.1 10.2 9.4)
10. Australia 50.0 54.5 46.8 394.3 406.6 494.1 (3.0) (17.7)
11. Canada 40.2 42.3 404 305.3 368.7 443.3 (17.2) (16.8)
12.  Japan 3.9 41 5.9 33.6 52.1 50.8 (35.6) 2.6
13.  South Africa* 12.0 15.7 11.8 115.1 159.6 230.8 (27.8) (30.9)
14.  South Korea* 7.9 7.8 8.6 64.4 64.2 64.4 0.4 (0.3)
15. Other Countries # 61.0 67.6 55.1 431.0 561.7 508.8 (23.3) 104
TOTAL 2,249.8 2,397.9 1,990.3 18,082.8 18,308.1 20,183.8 (1.2) (9.3)
MONTH-WISE WORKERS' REMITTANCES (Million US Dollar)
. . YoY growth (percent)
Monthly Cash Inflow (including FEBCs & FCBCs) FY24 FY23 FY22
FY24 FY23
July 2,029.0 2,594.3 2,736.1 (21.8) (5.2)
August 2,094.5 2,815.7 2,682.6 (25.6) 5.0
September 2,208.1 2,487.2 2,779.9 (11.2) (10.5)
October 2,463.1 2,247.6 2,628.6 9.6 (14.5)
November 2,258.5 2,173.0 2,459.7 3.9 (11.7)
December 2,381.9 2,099.8 2,520.4 13.4 (16.7)
January 2,397.9 1,900.1 2,180.4 26.2 (12.9)
February 2,249.8 1,990.3 2,196.2 13.0 (9.4)
March 2,536.7 2,834.8 (10.5)
April 2,198.3 3,124.4 (29.6)
May 2,102.7 2,346.2 (10.4)
June 2,187.1 2,789.6 (21.6)
Jul-Jun 27,332.8 31,278.8 (12.6)
Monthly average 2,260.4 2,277.7 2,606.6 (0.8) (12.6)
R: Revised

Notes:

1. The data of Workers” Remittances includes the conversions related to current transfers from Roshan Digital Accounts since September 2020.
2. Data is based on original country of remitter from July,2019. The details of country wise revisions are available at: http://www.sbp.org.pk/departments/stats/AdvanceNotice.pdf

* Prior to July 2018, countries were recorded in Other Countries.

# Encashments from FCBCs and FEBCs are added in Other Countries. It also includes EU countries not specified under group 6 above.
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