Summary Balance of Payments as per BPM5 - January 2018

Million US$
tems Jul-Jun Jul-Jun Jul-Sep Dec® Oct-Dec” Jan® Jul-Jan
FY16 FY17 FY18 FY18 FY18 FY18 Fy1s’ FY17
Current Account Balance -4,867 -12,439 -3,546 -1,256 -3,993 -1,617 -9,156 -6,182
Current Account Balance without off. Transfers -5,451 -12,945 -3,674 -1,315 -4,128 -1,672 -9,474 -6,431
Goods: Exports FOB 21,965 21,931 5,661 2,014 6,132 2,111 13,904 12,437
Goods: Imports FOB 41,355 48,573 12,945 4,309 13,241 4,877 31,063 26,331
Trade Balance -19,390 -26,642 -7,284 -2,295 -7,109 -2,766 -17,159 -13,894
Services: Credit 5,438 5,500 1,308 476 1,281 411 3,000 2,852
Services: Debit 8,750 9,699 2,563 900 2,559 809 5,931 5,493
Balance on Goods & Services -22,702 -30,841 -8,539 -2,719 -8,387 -3,164 -20,090 -16,535
Income: Credit 637 696 173 90 171 62 406 429
Income: Debit 5,971 5,753 1,195 566 1,640 446 3,281 3,148
of which: Interest Payments 1,763 2,058 496 229 698 217 1,411 1,121
Balance on Goods & Services & Income -28,036 -35,898 -9,561 -3,195 -9,856 -3,548 -22,965 -19,254
Current Transfers: Credit 23,297 23,660 6,064 1,953 5,907 1,955 13,926 13,192
of which:
Worker's Remittances 19,917 19,351 4,791 1,724 4,955 1,639 11,385 10,993
FCA Residents -220 678 177 -72 160 58 395 69
Saudi Oil Facility 0 0 0 0 0 0 0 0
Current Transfers: Debit 128 201 49 14 44 24 117 120
Capital Account 273 339 104 38 51 32 187 135
Capital Account: Credit 279 339 104 38 51 32 187 135
Project Grants 266 331 104 38 51 31 186 129
Debt Forgiveness 0 0 0 0 0 0 0 0
Others 13 8 0 0 0 1 1
Capital Account: Debit 6 0 0 0 0 0 0 0
Financial Account 6,790 9,976 1,634 2,696 3,984 329 5,947 5,332
Direct Investment: Abroad -19 -101 -2 -2 -5 0 -7 -45
Direct Investment: In Reporting Economy 2,305 2,731 701 197 682 106 1,489 1,532
Portfolio Investment: Assets -100 16 28 0 -108 6 -74 38
Equity Securities -1 5 0 0 0 0 0 4
Debt Securities -99 11 28 0 -108 6 -74 34
Portfolio Investment: Liabilities -329 -251 -126 2,468 2,450 95 2,419 670
Equity Securities -320 -514 -74 -32 -50 94 -30 -354
Debt Securities -9 263 -52 2,500 2,500 1 2,449 1,024
Financial Derivatives: Assets 0 0 0 0 0 0 0 0
Financial Derivatives: Liabilities 0 0 0 0 0 0 0 0
Other Investment: Assets -96 -1,253 420 -370 -345 70 145 -391
Monetary Authorities 0 0 0 0 0 0 0 0
General Government -45 -69 11 -1 9 -1 19 -68
Banks 127 -330 518 -280 -257 196 457 379
Other Sector -178 -854 -109 -89 -97 -125 -331 -702
Other Investment Liabilities 5,029 8,834 613 403 1,310 52 1,975 3,528
Monetary Authorities 5 -4 0 -1 4 2 6 3
General Government (1-2-3) 3,445 4,906 117 359 1,214 557 1,888 1,063
1. Disbursements 6,159 9,280 1,468 656 1,949 704 4,121 3,535
Long Term 4,498 8,117 924 460 1,346 671 2,941 3,183
Project Loans 1,787 3,176 598 424 711 130 1,439 1,888
Food Loans 0 0 0 0 0 0 0 0
Program Loans 2,711 4,941 326 36 635 541 1,502 1,295
Short Term 1,661 1,163 544 196 603 33 1,180 352
Commercial Loans 685 650 205 0 50 0 255 0
IDB Loans 976 513 339 196 553 33 925 352
2. Amortization 2,714 4,374 1,351 297 735 147 2,233 2,472
Long Term 1,980 2,981 905 136 574 147 1,626 1,625
Short Term 734 1,393 446 161 161 0 607 847
3. Other Liabilities 0 0 0 0 0 0 0 0



Summary Balance of Payments as per BPM5 - January 2018

Million US$

tems Jul-Jun Jul-Jun Jul-Sep Dec® Oct-Dec” Jan” Jul-Jan

FY16 FY17 FY18 FY18 FY18 FY18 Fy18® FY17
Banks 406 1632 325 69 -116 -413 -204 754
Other Sector 1,173 2,300 171 -24 208 -94 285 1,708
Disbursements 2,032 3,369 532 25 382 41 955 2,097
Amortization 765 1,356 341 65 178 112 631 471
Other Liabilities -94 287 -20 16 4 -23 -39 82
Net Errors and Omissions 456 178 -339 -45 246 -127 -220 16
Overall Balance 2,652 -1,946 -2,147 1,433 288 -1,383 -3,242 -699
Reserves and Related Items -2,652 1,946 2,147 -1,433 -288 1,383 3,242 699
Reserve Assets -4,661 1,844 2,147 -1,433 -288 1,383 3,242 597
Foreign Exchange (SBP) -4,661 1,844 2,147 -1,433 -288 1,383 3,242 597
Use of Fund Credit and Loans 2,009 102 0 0 0 0 0 102
Purchases/ 2,009 102 0 0 0 0 0 102
Repurchases 0 0 0 0 0 0 0 0
Exceptional Financing 0 0 0 0 0 0 0 0
SBP Gross Reserves# 19,446 17,550 15,442 15,764 15,764 14,457 14,457 18,752
Foreign Currency Cash Holding 49 98 181 222 222 229 229 86
CRR/SCRR 1,254 1,308 1,404 1,435 1,435 1,434 1,434 1,250
SBP Reserves (Excl.CRR/SCRR) 18,192 16,242 14,038 14,329 14,329 13,023 13,023 17,502
Net Liquid Reserves with SBP 18,143 16,144 13,857 14,107 14,107 12,794 12,794 17,416
DMB's Reserves - Net of CRR/SCRR 1,377 1,769 1,226 1,432 1,432 1,324 1,324 1,073
Memorandum Items:

Exports of Goods and Services 27,403 27,431 6,969 2,490 7,413 2,522 16,904 15,289
Exports of Non Factor Services 5,438 5,500 1,308 476 1,281 411 3,000 2,852
Export Growth -8.8 -0.2 11.9 6.7 10.1 16.6 11.8 -0.2
Imports Growth -0.2 175 253 1.6 135 12.7 18.0 9.7
Current Account as % of GDP -1.7 -4.1 -4.2 -4.6 -4.7 -6.0 -4.7 -3.5
GDP** 278,904 304,015 85,160 27,426 84,205 27,077 196,442 177,395

#Includes foreign Currency Cash holding and excludes unsettled claim on RBI.

**GDP relates to specific period under the column. GDP as per Pakistan Bureau of Statistics has been converted to USS at period average M2M exchange rate.

P: Provisional, R: Revised
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