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STATE BANK OF PAKISTAN - usidm Cgmmercizl Benk Lid.
. . BANKING POLICY & REGULATIONS DEFARTMIN L, Oice, Kaiachi.
238 . CENTRAL DIRECTORATE
—— ! KARACHT
BPRD CIRCULAR NO. 42 26th December, 1997.
Y M.C(];‘AB. .LC.D. H.Q.
All BankyDFTs. * RRCEIVED. - 1din
M‘f. Mo AIGEIW .
_ 27 DET 1997 o Fones T
Dear Sirs, - : M7, &; Bazal H. Adaim,
IN No.... S 4% . Ll
ACCEPTANCE OF LEASED HOLD. LAND AS Ar. Sharr= I-3,,p"
- T e LI 7
COLLATERAI/SECURITIES ‘/7;14(_ Moo B e cedluns /
NRtdnl oty
Kindly refex to BCD Circular No.l dated the 9th January, 1971 in j{

terms of which advances above Rs 100,000 againat real estate can be made only 7:2";;;'7
for productive purposs or for sonstruction of houses subject to margin of 4096 ‘:‘*"ﬁﬁ
Such advancey can be made against the scourity of land and/or buddings. Ir s 37% ’f,{)
clarified that security of land includes a valid “Leased Hold Land” having an

un-expired lease perod of more than 10 years. /

2. The above instructions shall come mto foree imemcdiatety,

3. Please ackmrowledge receipt %j/ h%
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Yours faithfully, . 7/
Ocz,a_gw wv (2o Minzi—
MANSUR-UR-REHMAN KHAN)
DIRECTOR
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